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Am. Window Glass Oo........- 596, 707, 867 | Brazoria Rice & Irrigation Co............ PE . “Rath eee Rares 1, 210, 707 
Am. Window Glass Machine Co. mie. 707, 867 | Breadstuffs, io. I Bee: Sr, 168, Chic. & Milwaukee Elect. Rig 197, "211, 1355 
Am. Wireless Telegraph Co.. --867, 1303 876, 1097, 1811 | Chic. & Mil. yy eben weavtadieee 
Am. Woolen Co . = 540 | Breadstuffs, British Praha, eto., (weekly) Chic. Mil. & St. Paul Ry......... 101, 541, 1191 
Am. Writing Paper Co. 437, 540) See Mon. & Com. English wen Chic. & Noth West ¢ Graaariés CO...-.---+ 
Anthracite Coal — 100, 157,381, Breadstuffs. Govt. Weekly Repo Chic. & North bsg a FE .47, 157, 
918, 1029, 1347, "id08, 1354| 876,934,987, 1043, 1097, Pi5, Ta08, 330, 381, 41, 704, 1245, 1247 
Appleton (Wis.) Water Works Co.. os Le 1258, 1311, 1367, 1438 Chic, Packin; & Provision Go ioponedcshhs 754 
Arkansas Southern RR............... 751 | Bridgeport Brass Co... ......c..cccceneee Chic. Peoria & St. louis Ry......--------- 431 
Arkansas Springtield & Northwestern RR’ Bridgeport Hydraulic Oo.... -- 481 Chic. Pneum’c Tool Co. 333 346, 497 868, 1148 
, 751 | Bristol (Tenn. & Va.) Belt Line Ry. 434 | Onic. Rock [sland & Gulf Ry....... .----- 751 
Artesian Water Co............cccccesccoee . 1087 | Bristol (Tenn.) Gas & Elect. Co........... 37 | Chic. Rock Island & Pac. Ry. 47, 161, 330, 
Associated Merchants’ Co...........- , 640 | Bristol & Norfolk St Ry....  --.... 434,1354| 381, 541, 751, 1029, 1084, 1191, 1247, 1406 
Associated Oil Co., Californie ett 214, 1082 | Bristol & Plainville (Cann. ) Tramway... 1029 | Chicago St. Paul Minneapolis & Omaha 
Atchison Topeka & Santa ity 21. British Am. Locomotive Wks..........-... 1087| Ry.. 649, 653, 704 
434, 652, +51, 1083, 1299, reed British Am. Tobacco Oo.............-. 868, 1145 | Chic. & Southeastern a By. -48, Cee 479, on 
Atlanta Gas Light Co............ end wasens British Columbia Copper Co.......... 214, 437 | Chic. Stock Yards & Tra: nsit CO.......---- 
Atlanta Standard Telephone Co..........- British Columbia Elect. Ry ............-.- 1406 | Chicago (Bell) Telephone eee... .268, 384, “s 
Atlanta (Ga.) Telephone & Telegraph British Columbia Packers Assn Ate es 9 975, 74 
DDS dono sctcuve stncdoonsionesacocs panniekes 10 | Brockton (Mass.) Gas Light Co........... 753 | Chic. Union Trac. Co..157, 211, 435, 541, b+ 
Atlanta (Ga.) Terminal 00... patna 593, 1354 | Brockville West Port & Bault Ste. Marie 918, 1029, 1084, 1191, 1247, 1299, 
Atlantic Cost Line Co. of Co - ere couse P| DAsbnnnnecesnccessct Sicsbib bodes 101,211, 809 | Chic. & West. Ind. RR.....-.-435, 1247, 1999 
Atlantic Line RR... Ci 209, Brooklyn Docks Bebrrronennocawresiid tuelinn 1194 ee ee, Pulp Co 
211, 541, 593, 704, 918, 971 | Brooklyn Ferry Oo.......-..-...--...-..22 . Choctaw Oklohoma & Gulf RB 
Coast Lu Lh sdetembbocscccsas ADO Brookiyn Re; pid Transit asics 22 47, 101, Cin. & Columbus Trac. 


Atlantic 
Atlantic & Gulf Short Line RR........... 13854 


7 | Bay City (Mich.) Sugar Co......... 









Bay City (Mich.) Gas ’Co.. 
Bay Counties (Cal.) Power tei: 104 267, 481 














3 | Canastota Northern 





704, 
Can. Pacific Ry..381, ” deena 809, 1247, ee | 





Canton-Akron lect. & 593, 751 
Canton-New Phila. Elect, Ry...... [083; 1191 















Cin. Dayton & Toledo, Trac. Diveccasbside . 
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Jd anuary-J une, 1903. 6) 


. Gas & Elec. Co . 
oe & Indiana West. RR.................. 
Cin. Lebanon A ) | 48, 157 
Cin, & Muskingum Val. RR .... -....+-.-. oss 


Cin. New Orleans & Tex. Pac. R 157 


Traction Co.. 
citizens Elect. Light & ‘Power Co., E. St. 


Ut Ds sar, cinta aii 214 
citizen Riect. Ry. Light & Power G0, : 
Mansfle . 4 810 
Citizens’ Gas & ‘Elect. Co., Lorain’ an 
Elyria, Ohio 656, 1251 | 


bar ral Gas Light « & Coal Co., Findlay, 


1410 
ct, Mie ht. Co., Louisville. 384, 481, 544, eee 


Citizens’ Telep. Co., Paris, eee ia 
’ Tele hone Co., Terre Haute, 
ye iaatinlil . aadice Sodbeetediedas 1032, 1410 


if 
izens’ Water Co., Burlington, Ia. .920, 975 
Gity of Chicago Brewing & malting Co. 


Co 214, 975, 10382 
in (H, B.) RATES CE 
atten Steel Co., Pittsburgh. paspweiad 437, 975 
Cleve.-Akron Ba CORREA Raa 
Cleve. Akron & jolumbus Ry..435, pryyy 1405 
Cleve. Automatic Machine Co.. 105 
Cleve. Cinn. Chic. & St. Louis Ry. ...479, 


653, 704, 1406 
Cleve. City Ry... ..48, 810, 1142, 1191; 1247 
Cleve. Elect. Ili. ¢ 


0 .cwnancce. a. cvcce 84 
Cleve. Elect. Ry. .......---.....2. 48, 810, 1247 


Cleve. Elyria & West. By. ................ 212 
Cleve. Lorain & W heeling ER ts 208 
Cleve. & Sharon Tract. Co..... ........... 1191 
Cleve. & Southern Ry.... -......--........ 212 
Cleve. & Southw. Tract. Co...... 212, 265, 

3, 1299 
Cleve. Terminal & Val. RR................ 20 
Cleve, Union Stock Yas. Co.......... 707, 1303 
Coastwise Transportation Co............. 10 


Coin and Bullion Prices in New York. See 
Bavker’s Gazette. Prices in London. 
See Mon. & Com. English News. 

CONIA BRIG IDD. ccsrddcpuccovcccccccesscens 

Colonial Steel Co., Akron.. 








Compressed Air Co 


~s+on577 108, 161, 268, 1410 
Concord & Montreal F RR. -212, 751, 810, 1406 
y 212, 














Detroit & Mackinac R 248 | General Asphalt paar b 1251 
Concord St 751 | Detroit Mackinac & Mara. BR.....- , 751| General Chemical = 7 
Coney Island & Brooklyn RR... 300 | Detroit Plymouth & North. (Elec.) Ry... 971 ral Electric Co.. 268, 437, 
Connecticut Ry. & Lighting Co 330 | Detroit Pontiac Laneer & North.Ry 1248, 1300 2,917. $24, tr 1195 
Connecticut Riv. RR........... 212 | Detroit Southern Ry.......-.... , 1192, 1355 Géneral Fire Extinguisher Co........ 333 
Consolidated. Car Heating ro 1357 | Detroit Suburban me 1303 | Genesee & Lb ag wd Pets e ducted ~-704, 1248 
Consol. Copper Co. of Virginia... 105 | Detroit & Tol. Shore ohes RR. .......653, 1300 | Geneva Coal & Coke Oo...........-.-.---» 1304 
Consol. Cross Tie Co..............0.. 1087 | Detroit United Ry...........--. wweeee262, 435 | Georgetown & Lexington (Ky.) Tract Co. 479 
Consol. Gas Co. of Balt.................... 50 | Development Oo. of America ........- § | George’s Creek Coal & [ronCo....... 385, 708 
Consol. Gas Co. of N. ¥. City...264, 268 Diamond Match Co........333, 880, 656, 1087 | Georgia Co - sseee- 653 
656, 921, 1032 1087 Diamond State Steel Co...........-.... 14065 | Georgia Ry. & Elect Co., Atianta........ 1406 
Consol. Gas & Light Co., Tiffin, eal Distillers’ Sec. Corp.. 100, 105, 263, 385 Georgia Teleg & Teleph, Co , Savannah. 7 
Consol. Lake Sup. be 80, 215, 3 ; 868, 921, 975, 1087 | Gilchrist Transportation Co..........-... 1033 
7,707, 754, 1032, 3430 Distilling Co. of America ................ 54 | Gottlieb-Bauernschmidt-Straus — 
Gensel. Naval Stores tx petites ligne Sapp. Dixon (Joseph) Orucible ic accaus iced 1; Co. ecennncodade dae -c5. sO s. 28 
ye Ry. 4 lee Co. ist Dominion Coal Co., Ltd...........---..-.- 5 | Gould Ooupler Go.oo222o. ooo rool ece cee 
Sense Rubber Tire Co. ......544, 1028, 1033 | Dominion Iron & Steel Co..215, 333, 452, Gould Storage Battery Co. ...-..-....-.-.. 14 10 
pines BOO. 00.055 Sake sdeke cooabld 1, 868 544, 596, 707,75 4, 868, 1087, 114 Grand Junction (Col ) Hlect. & Mfg. Co.. 1195 
ms80l. Tobacco ae 481 1251, 1357, 1410 arena aa Gich.) ¥ ay .. MS ee: ag = 
1, 707 a1 1410 | Domestic Sewing Machine Co......---.--. 385 | Granc pids G uskegon 
penne Tract. Co., Pittsburgh, ............ Doylestown & Easton St. Ry.............. 541 | Grand Rapids & Indiana Ry.......- 749, 810 
Gensel. Water Co. "of Suburban N.Y... 161 | Du Bois (Pa.) Elec. & Tract, Co........... 972 | Grana River Water Co., Wagoner, L.T.... 215 
Consolidate ss Teles. & Teleph. Co..... x, 1803 | Duluth Missabe & Northern Ry .. ...-.-. 212 | Grand Trunk Ry | 5 --1--=-.--, 265, 
Olidation Coal Co., Md........... Dunkirk & Fredonia (Elec.) RR ......... 1084 435, 653, 810, 916, 919. 972 
Consols Daily Prices of, 1n aaa ats. 754 Dupont ng ) de Bemonrs Powder Co.. - it beat Ftd Pacitic B eS . ..810, 972, » tae 
y ndon uquesne Brewing Co............-..000.-- nL ~* 
Mon. & Com. English News 2 . Great Fear os Fasite Tea Co.......--. 437 
Sack.) Hydraulic Oo nese 1195 Et Boston Gas Oo..........- s-0-161, 1833 Great Cen . of Nicaragua ...1355, 1407 
Coal ‘0. 15 | Bast Hartford (Conn.) Water Co Great Lakes Eng yneering WEs., Detroit’ 86 
East Ohio Gas Oo.......-....---... 1068 Great North. of Canada Consol. — coneee 654 
7 | East St. Louis & Sabarban Co. , 918 | Grert North. Caneel | peourt ties Co....... 704 
: East Bhore Ho Verminal Oo. .... --«- 1300 | Great North. Paper Co. ........--.-.-.- o-- B15 
= ..50, so 591, 1251 | Eastern M & Bapert Op. on . 1145 | Great North. Portland “Cement Co..-.-- -.- 1088 
wate -...-1087, 1246, 1303 Eastern Ohio 10 tae Tyas --...593, 704 | Great North. Ry......- Oe 330, 1084 
‘ower & Water Oo......... ‘54 | Eastern Paving Brick Ov...... penwee -64ne 5 | Great Northern Ry. of Canada....... 265, 
.O0....00-20. 50, 656, 708, 1088 | Eastern Securities (o.............20..... 158 542, 653, ree 
of the Fine Arts B Building, Eastern Steel Co. ....................1303, 1357 | Great Western Cereal Co..............---- 18538 
nones Bower age 754 | Eastern foect) sugar CO ..ce0e---.-00----- 1195 | Green Bay & West. RR...........-.-.101, 702 
ower GO...22.liliizcssees 921! Eastern Trunk Lines..........919, 1248, 1300 | Greene Consol. Copper Go.......-....385, 545 


E. | 
707, 1082, 1087, ey 
1247 


y. | 
Cin. Richmond & Muncie RR - 211, » 810, 7 | 
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Cotton Oil & Fibre Co.. eee 
=". also Editorial Articies. 


Council City & Solomon River RR 
Cowle Transportation Co 
oo & Sons’ (William) Ship & peer 

uilding Co..368, ms rs 1087, 


Crane Co., Chicago . 
Crow’s Nest Pass cones Co.. 
Crucible steel Co. . 

Caba Eastern RR 
Cumberland (Ma.) Elect. R 
Cumberland Telephone & Teiograpit Go 


Detroit & Flint Oriect) Ry 
Detroit Iron & Steel Co...... 
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Acre’ge, Latham, Alexander & Co, 1205 
Agricultural Reports EERE RS: 1257 
Barcelona Stock Revision........ 713 
Boll Weevil. Remedy for. . 


442 
Census Vflice Ginning Rep’ 3.114, 766 | 


Consumption in Europe. 391, 
607, 714, 932, i005, 1309 
Consump and Overland Mov 
ment... 55, 339, 550, 766, 988, 4 
East India Crop..... — .....-.- 
Exports of Goods from Great 
Britain 220, 499, 
Exports Yarns India to China. .- 
Fall River Mill vividends. -.... 
F sll River Spinners Demand 10 
Per Cent Advance.............. 
Gov. Weekly Re ests a 874, 
932, = Fae 1096, 1152, 
4, 1257, 1316, 1365, 1416 
Sttplectntlons of America: 986, 
1095. 1151, 1205, 1310 
Manufactures, E: p’rts from Us 


166, 278, 819 

Memphis Cotton ae... a 277 

New England Mill Re 714, 1366 
New York Exchange..220, 664 

713. 1042, 1096, 1304. 1257, 1310 

i kg Settlement of Option 

shipped ‘trom Liverpool oF ew 

Dee ee o + a 4, 1042 

Southern Cotton Spinners’ Anon 1042 

Stocks at Atlanta and Rome, Ga. us 


rarns Indi 713 
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392 


1145, 


1246, 1289, 1410 
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vil 

PaGe 
Eastern Tube Go-s s Aamaoville, Oi cnctedeil 1145 
Eastman Kodak Co....... deinen deetsiatdd 1029 
Eastman’s Limited nignafeetnins Acdinan dialed 105 
Easton & Amboy RR .............-...--s- 810 


Easton doneollaated Electric Co 653, 
972, 1030, 1248 
I Oe ons patch sddincdsencccccsdanueee 59 
Ecuadonian Aassn., Ltd.................... 
Edison Elect. Il, Co... poe. -437, 8 
1, 975, 1088, ig 1 
Edison Portland Oument I itienbased 385 
Eel River & ress Ce Ey Re oss 
Elect. Co. of Am. 161,921, 1088, 1190 
Electrio Storage Battery Co. 657, 
86 i2, 868, 921, 1303 


Elect. Vehicle Co...... 657, 754 
Elgin Aurora & Southern Tract. Co....... 751 
Elgin. Nat. Watch Co.....333, 544, 1251, 1303 
Elizabeth Plainfield & Cent. Jersey Ry.. 864 
Elkins Anti Rebate Law 
Elm Brewing Co 
El Paso Elect. Co 
Empire City Subway Co ...- ............. 
Empire Consol. Quicksilver ——s Co... 385 
Empire State Sugar Co ra Pres 1 
Empire Steel & Iron OO css ~482, 1353, 


1357, —_ 
Enterprise Mfg. Co, 1 Auguste, GeO intekss. 
Equitable Gas Light Co., i Francisco 


, 597, 755, 975, 1308 


544 
2 | Erie Cambridge Union & Ferry (Elec.) Ry. 1192 


| ed Canel etaigidin caine -----161, 544, 708, 755 
a tcinaieni 101, 158, "382, 541, 704, 1084 
Erle Pa. ) Rapid Transit Street Ry 1192 
Essex & Hudson Gas Co.............. 8, 1145 
Evanston (Iil.) Yaryan Co ee 868 
Evansville (Ind.) Gas & Elect. 08 
Evansville & Terre Haute eed 


air Haven & Westville RR. Co., Conn. 1406 
airmont & Mer drone epee Ry. -1030, — 
Fairmont & yahames yeeeee Co. ..1406 
Fairmont Coal Co......... 333, 1083, 1251 
Fall River (Mass.) Gas Works ae 813 
Falls City Belt line Ry. (Louisville, a3 a" 10s 


_ Colorado Finance & Development Co - gas 1145 161, ove Faribault (Minn.) Gas & a ORinss58 1410 
Colorado Fuel & Irom Co... -161, 263, I OB. cnccinpcansocccdetiionen Farmville & Powhatan RR ...........-... 653 
8, 270, 707, 578 1357, 1410 | Cuyahoga Elect. Tract. Co ........-.. 810, 1384 Fay (J. A.) yew) x CMR scccanace eo-. 437 
Colorado & PRE. 1 Ry.. f 65 | Cuyahoga Teleph. Co., Cleve ....379, 384, Fayette Co. (Pa.) Gas Co.....-.......s02- .- 1195 
Colorado Springs & Cripple Creek Dist. $68, 921, 975, 1145, 1195 | Federal Asphalt Co. cngenglpeudebboadshued’ 288 
PEL. <copttadtiilesth oisawavcascscel 435, 1245 Federal Gas & Fuel Co., Columbus, O.... 813 
Colorado (Bell) Telephone Co........ 656, 921 allas Cleburne & Southw. Ry......... 48 | Federal Salt Co. -......-------.++--2-00---. 88 
Colorado & Wyoming Ry............-.-0. 704 = line E bles. Corporation». -smo—s. 191 hae ie Telph. Co. a“ 385, 1195, 1251, a 
Ovlumbia (8. 0.) St. R +, Light & Power... allas Terminal Railwa nion Depot ndla ayne est_ RK. ......... 

/ ahs BEGB, 2B). OO ns sacingesssiceo- ses Re os 1 653 | Fishki ee “Matteawan (N. Y.) Water Co. 
Columbiana Gas Co, Lisbon, O. ......... 1194 | Danville (Tll.) Street Railway & Light 921, 1088 
Ostembus Buckeye Lake & Newark Trac- ERR ae Recre 42,1300 | Fitchburg RR.. eaceces----658, 810 

SLOT RECS: WRI Ei a ae 6353 | Danville Urba & Champaign Giisst) * Ry. Florence (Cal ) Elec. St. Ry....... -.. 265, 382 
Columbus Chain Co.......-.. -seecrseesses- 544 143, 1300 | Florida Southern RR. ....... ...... ...48, 97 
Columbus Delaware & Marion Electric Dawson (Ga.) Water Works Co........... 1195 | Fonda Johnst. & Gloversyv. RR .-.... 212, 265 

ee Re pete Ee aot + 4:4 918 | Dayton Covington & Piqua Tract. Co.... 435 | Fore River Ship & Eng. Co...... 105, 268, 1304 
Columbus Edison Co............ 5, 1087, 1145 | Dayton Springtield & Urhene Elect. Ry. Ft Dodge (fa.) Light & Pow. Co..-... 972, 1248 
Columbus Gas Light & iisatine Of bosadbe 087 | 157, 212, 653, 7hi, 1029 | Ft. Pitt Natural Gas..323. 597,657, 708, 921 
Columbus & Hooking Coal ds Iron Co..384 ton & Troy Elect. Ry....... 63,751, 1029 | Ft. Smith Light & Tract. Co. ........ 1084, 1143 
6, 975, 1087, 1145, 1246 | Deane m Co., Moline, Il. "iowa dips 481 « Paes Electric Works, Schenec- 
Columbus (0O.) sia D Beal POD Ui do. cance | De Forest Wireless Teleg. i, ae - 215 a A 
Columbus Kinkora & Springfield R O71 Del. Gas Light Co., Easton, Pa -......-.. 921) Ft. ayne Logansport Lafayette & Lima 
Columbus & Lake Michigan RR . 864 | Del. & Hudson Co ......... 48, ,477 Traction Co . «cacccccccceee 1248 
Columbus London & Springfield Ry 971 588. p07, 1084’ 1300 | Ft. Wayne Southw. Tract. Co..........-.- 1248 
Columbus (Ga.) RR.........-cccccosccceces 704 | Del. Lack. & West. RR..... 477,541, 918 | Ft. Wayne Tract. Co...................000. 248 
Columbus (O.) Ry ........157, 971, 1084, Dai. & Magnetic Sp’gs icot .s Sein 10 Ft. Worth & Denver City Ry.............. 593 
42, 1406 | Wel. & Northampton RR............. ~610, 1248 | Ft. Worth & Rio Grande Ry......... ausane 212 
Columbus (0 ) Ry. & Light Co..... 1084, 1142 | Del. River Ferry Co... .......-------00« -- 1251 | Ft. Worth Stock Yards Co. .-.. . 1195 
Columbus (Ga.) Water Works Co..... 105, 754) Denison Bonham & New Orleans ne... 381 | Fostoria Glass Co., Moundsville, W.Va... 657 
Commercial Acetylene Co............ .... Denison & Sherman (Elect.) Ry.......... 1192 | Fox River Valley ‘Gas & Elect. Co.. Ap- 
Commercial Cable Co 50, 215, 481,541, 544| Denver City Tramway.........-........-.. 13 letoM, OtO., W18 ...-0--ccere--eeescccece sss 1410 
Commercial Epitome See Com. Times Denver City Tramway Power Co.......-.. 1300 | Franchise Taxation in New —_— ++. 212 
Commercial & Miscellaneous News.. 32, Denver Enid & Gulf RR...........-....00+ 1355 542, $0 "1192 
83, 142, 190, 246, 315. 362. 413, 461, Denver Gas & Elect. Co ..........2.-.-.000 921 | Fremont Elkhorn | wegen Val. ER 542 
522,575, 631, 687, 734, 792, 844. 899, Denver & Rio Grande RR...... 158, 381 | Fresno ae LS ES 192 
955, 1010, 1067,’ 1121, 1174, 12 Denver & Southwestern Ry.....479, 541, 792 Frick (H. C.) Coke Co.... .....cceccec-eee 813 
1282, 1335" 1389 | Denver United Breweries, Lim........... Frontier Elect. He BEALE ae 408 
Commercial Pac. Cable Co................ 50 | Depew & Lake a 2 Water CO. ..00. 200s 
Commercial Ry. Equipment Co........... 1857 | Des Moines City RR ............--. . 265, 330 qe Jefferson & Southern Rail- 
Commercial Times... .52, 111, 163, 217, De: Moines lows Palle & Northern TES. «FGM SR: POM o-conncencge aannanantndt 9b sbetae 
274, 335, 338, 439. 496, 547. 604. 660, Des Moines & | hoy: = Dodge PRE cnases oracs LEO Te (Il.) Eiect. Motor & Power 
710, 763, 871, 928. 982. 1038, Detroit & Greve. cveiepemppeeeds BMG: OO... coscnwssiuiasidd<eiek Unidas aula ats ict 
1092, ine 1201, 1253, 1306, 1362, 1413 | Detroit & Cleve. 5 Navigaiton 66 Sait 335 Galv. ion Houston aoa ite 542 810, mt 
Commonwealth Elect. Co.. 868, 10838 | Detroit Edison Co............ s Galveston Houston & North 


Gas Stocks. See Com.& Mis. ES (wly). 
See QUOT. SUP. § Decrees 
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Guatemala Northern RR.......... eoesse oe 
geevenst & Quito Ry 
genheim kx loration Co.. 7657, 755, B13 
oa t & Chicago BY .....ccccoccsccccccccece 
Gulf & Inter-State Ds cicimucntioceseentes rr 
Gulf & Ship Island BR ———— oe seenace Oem 
ackensack Meadows Co.........----- 105 
alifax & Southwestern Ry........-... 751 
Halsey Electric Generator Co...........-. 1410 
Hamilton-Brown Shoe Co.............--.- 105 


— Cataract Power Light & Trac- 
— ae tte ted 







aaneal SS ae 14 

Hampton Roads Elect, Ry.... nae i248 
Hartieon- Walker Refractories Co. . 868 
Harriman & Northeastern Ry... eax. ae 
Harrisburg (Pa.) Gas Co........---.-.---- 755 
Harrisburg (Pa.) Tract. Co.... 542, 972, 1192 
Harrisb’h Portsm’th Mt. Jo & Lan. RR.. 1407 
Hartford & Conn. West. RR ..........--. 1084 
Hartford (Conn.) Elect. Light Co......... 1033 
Hartford & New York om 00.200: 105, 597 


Hartford & Springfield St. R 
Havana Elect. Ry........705, 


864, 1030, 1248 
1251 


Havana Tobacco Co......-..--cececesceeee 
Hawaiian Com’! & Sugar Co.............. 755 
Hawaiian Tramways Co............ cconee 86 
Hawgood Transit Co.........-----.0.----- 1411 
Helena (Mont.) Water Works Co...1033, 1145 
Herring-Hall-Marvin Safe Co............- 432 


Hill’s School, Pottstown, Penn..........-. anny 






—- . ] 
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Tola (Kan.) Porland Cement Co........ --- 1357 | Lower Merion Gas Co __......-..-....... 252 
lowe & Dak. O806. BY...... <acccccsccasesce 752 | Lynn (Mass.) Gas & Electric Light Co 
Iowa Il. & Wis. nitlest) By. snisetanernnees SEM 1033, 1146 
Iowa & Missouri Ry........c.ce----- 265, 752 
Iowa & St. Louis RR.......265, 331, 654, 752 [ei cctoua River Elect. Power Co........ 922 
cKeesport (Pa ) Tin Plate 


Jackson (Mich.) & 7 Tract. Co,..654, 972 
© acksonville Elect. € 

Jacksonville Tampa & ia West Ry 331 
Jamestown Chautauqua. & Lake Erie 


Ry... a 
Jamestown (N. Y ) Water Supply 0..3.- 755 
Jenney (Ind.) Electric Light & Power * 
J enney Elec. Mfg. Co. of Indianapolis. 

1088, 1195 
Jersey City Hoboken & Paterson Ry..... 864 
Jersey City Tract. C0....00.ccccccccceccces 1300 
Joliet (Tl.) Gas Light Co..........cccesees 976 
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Jones & Laughlin Steel Co....... 50, 976, 1088 
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Kansas City Ft. Scott & saree Ry.... 435 
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Holyoke (Mass.) St. Ry.....-..-. st 705, wo Kansas City & Rock Island Ry........-.-. 158 
Holyoke (Mass.) Water Power Co........ Kansas City South. Ry .. --98, 108 
Honduras Syndica’ ‘s 1407 Kansas City Stock Yds.... 55, 869 
Honolulu Rapid Transit & Land Co.. 864 | Kelley & Jones, oot, -1411 
H Rubber Co Kenton & South. (Elect.) Ry.......... 654 
Houston East & West Tex. Ry 07 | Kentucky Coal, Lumber, Iron & Oil Co.. 1146 
Houston (Tex.) Elect. Co...... Kentucky Tract. Co., Louisville 
Houston & Shreveport RR.. «eee. 1407 | Kentucky Wagon Mfg. Co....... 
Houston & Texas Central RR...331, rt Keystone Telep. Co... ...... 

2, 1407 | Keystone Watch Case Co..........-.. 
Hoxie Locomotive Co., Joplin, ice neat 868 | King-Crowther Oil ¥ 5 cance nammni . 1804 
BEWARE WAGCR 00... occceccoccccnnsencccees Kings Co. Eiect. Lt. & Power Co.47, 657, 


55 
Hudson Co. Gas Co..... 868, 1146, 1247, 1251 




















708, 1088 
3 








8 | Marcellus Elect. RR....... 


9 
Massachusetts Gas Com ates 


33 | Memphis Consol. Gas 








Macon Ry. _* Lt.Co...102, 212. 480, 654, tr} 
| RR erase 3 
Manchester w. H ) Mills Corp...215,386, 


Manchester (N. H.) Tract. Lt. & Power 
Manhattan Elev.) ky. -158, 212, 331, 382, 
705, 752, 864, sty 1249 


Manhattan Trenait eke eaprbataten He 

Manila Rys. & Light Co.............. 593, 657 
Manistique Marq & North. RR........... 810 
Mansfield (O.) Coal & Coke Co.....- 976 
Mansfield (O.) Ry., Light & Power Co... 810 
Manufactured RubberCo ................. 106 


Manufacturers’ Coal ocene “2 catiioetees 
eee ow’ Light & Heat Co... ..385, 
438, 482, 597, oo. 708, 922, 976, os 
2,1411 
Manufacturing Stocks. See mee. a 
QUOTATION SUPPLEMENT (monthly). 
inthe aicnn Oke 
Marconi cin ane Tei. Co. of Ame rica 
5, 755. 863, 869, 1088, 1196, 1358 
Marconi Wirdleve Tel Co. of t Canad ada... a 4 135 
8 
Marinette (Wis.) Gas Elect. Lt. & St. Ey ate ” 1355 
Marion (Ind ) Gas Co 1146 
MERTIOR £0.) BG, TAG. co ccnccevevececesse 919, 973 
Market St. El. Mase ye Be Ry. Phila....... 1301 
Marlborough (Mass.) 8t. Ry..:........... 02 
oy “yeneane & Bess. Dock. & a mn 358 
Marsden Fire 7 & Construct’n = 106 
Maryland & Penn. RR................--.. 
Maryland Teleph. e Teleg. Co..386, 657, 755 
Massachusetts Elect. Com anies £82, 
1, 919, 1148, 1249 


50, 

161, 334, 386, 545, 973. 1088, 1034, 135° 
Mauch Chunk Lehighton & Siat. St. Ry.. 
Meadow River Coal & Lumber Co........ 1304 
& Elect. Co. 











Hudeon & Manbatt - -eanuertastdg 752, 1248 | Kingston (N. Y.) Gas yee Diivndcsven -657, 708 
Hudson Riv. Elect. Co.........-..00.--se0- 161 | Kinkora & New Lisbon RR............... 972 | Memphis Helena & Louisiana Ry......... 542 
Hudson Riv. (Bell) eee Sibaieis a> 105 | Kinloch Telephone Co................----- 1357 | Memphis & New Orleans RR.............. 919 
Hudson Riv. Tract. Co...........-....---- Dery SSRUEE CD... cwasccncorsnncccoscues 385 | Menominee Elect. Lt. Ry. & Pow. Oo..-.. 1355 
Hudson ty Water Pow. C0. .c.-02- 105, 161 | Kirby Lumber Securities ng Siete acibananivinact 869 | Merchandise a =e ew York (month- 
nieces inneemehwan meee 1030 | Knabe (Wm.) & Co. Mfg. Co...........-... 1088 | _ ly).. cover 4 5, 547, 763, 1038, 1253 
— &1 Broad Top Mount. RR. & Knickerbocker Ice Co. (Chicago) shania 380 Merchants’ & itinepe’ ane. Piss as 
Se re -158, 331, “as Knox Hat Mfg. Co........-..--...2.00----- 597} Merion & Radney Gas & Elect. Co....... 
Hyle Steel Tool Co., Syracuse, a. ¥..... 758 | Knoxville (Tenn ) Gas Light Co ..... 708, 1251 | Merchants’ Heat é & Light Co.. a a 813 
Kokomo Marion & Western Traction Co. Metropolitan — . % Co, N.Y. Cit _f 
daho meteetion & Beet Sugar Co....... 74 "919, 1143 973, 1030, 1085, 1301, 1407 
linois Brick Co........ cob entubnehmmmee 215 | Kokomo Ry. & Light Co..............---.- 919 | Metropolitan St. . Kan. City arenes ” ..864, 1085 
Illinois Centrai RR....... phone 48, 654, 752 | Kokomo Steel & Wire Co......... cenuese - 50 eae oe St. Ry., N. Y. City..... 102, 
Illinois Rys. & Lighting Co 864 | Kona & Kau Ry., Hawaii ....... eamanene 542 213, 7 542, 594. 654, 705, 864, 
Tlinois River = ponsepesconsse 973, , 978, 1030, 1249, 1355, 1407 
Illinois Valley i pore L: Belle Iron ra, _ Whesting, W. Va. 1088 | Metropolitan West Bide Elevated Ry., 
Imperial Paper Mills of Canad ackawanna Steel Co......... 161, OB naccvcwecnsescotecess 
= rial Tobacco Co...............-- 437, 545 597, 869, 1251, 1411 | Mexican Cent. es 543, 705, 
epend. El. Lt. t. & Pow. Co., San Fran. Laclede Gas Light Co... 215, 482, 545, 922 027, 1080, 1082, 1 140, 1249 
30, 975 | Laclede Power 00....0. .cccccccec-ccccncce 708 | Mexican Coal a ET 1411 
Independent Gas & Power Co., San Fra: Lacrosse & Southeastern _o. ) Ry. 972 | Mexican Intern Baty RE. 1189, 1 
i. aetthbheeheebenbehimnaeehs sinned 75 | Lady Ensley Coal, Iron & RR.Co......... 813 | Mexican Light & a eae 3 
Independ. Teleph. Co., New York......... 1304 | La Follette Coal, Iron & Ry............... 102 | Mexican Teleg Co................... 70, 1358 
Independ. Union Tele ‘ne Baffalo..... 482 | La eaage (T11.) APE ist apie 55 | Meyersdale ee Baltabury 8t. Ry., Penn.... 1301 
Indiana Union Tract. Co...........- % Lake Erie _— Ngee, aes 265 | Miami & Erie Canal Transportation Co.. 1088 
1355, 1407 | Lake Erie & West. RR........-. 864, 916, 1355 | Michigan Cent. RR..102,811, 919,102, 
Indianap. Columbus & South. Tract Co. Lake Shore Elect. "Ry Ps, 382, 542, 752, 1143 1356 
101, 331,435, 654) Lake Shore an uthern a, a 02, Michigan Lake Supe. Mary i niciecws . 708 
Indianap. Gas Co... ........-.....--.----. 1251 158, 266, 1026, 1030, 1355 | Michigan Mfg., Mining & Ry..........-.-- 106 
ow Greenw. & Franklin RR. en’ 331 | Lake St. Elevated RR..-... 266, 331, Michigan Steamshi ip SR PRICRIETONE A, 
Indianapolis & Martinsville Rapid Tr 382, 435, 542, 654, 752, 864, 972, aa08 a e p Tele ——. Debunttceesss 482, 657, 923 
er Se eee 972 | Lake Genteior & Ishpeming a Midland -ccoe: 8 1 
Indianap. & North. Tract Co.... ........ 1192 | Lakewood (N. J.) Gas Co...............00- 100 Midland Portland Gement Co............. 
Indianap. & Northwest. Tract. Co........ 2 ea 269 | Milford & Uxbridge (Mass.) St. Ry...... 102 
Indianap. Shelbyville & Southeast Tract. Lansing (Mich.) Sugar Co.............-..-. 1358 | Milwaukee Benton Harbor & 4 AS RR. 593 
CO seeee coe. -nn-cecee. cocensoee- 265, 435, 1143 | Lawrence oo (Penn.) ment Co........ 708, 1088 | Milwaukee & Chic Breweries, Lim. 1033, 1252 
Indianap. 3 Seepieregneees 48, 593 | Lee, oer Co., New York............ 1252 | Milwaukee Elect. Ry. & Light Co......... 263 
Indianap. Tract. & Term. Co. 11.48; 101, 1085 Lehigh Coal & Nav. Co....161 “ wy 1304 meena eee Brewing Co....... esccees cscs 
Indianap. Water Co........ .........0..- 975 | Lehigh Valley RR....102, 213, 2 Minneapolis General | Elect. Co....... 334, 386 
Indus Stocks, etc., Prices of. See 6, Bio’ 972 | Mission Transportation & Refining Co... 869 
QUOTATION SUPFLEMERT (monthly). Lehigh Val. Terminal Ry..........-...-... 10 | Mississippi Wire Glass Co......... 8 
i rill Co 922 | Lehigh Val. Tract. Co Misso Edison Co . - 923 
Inland Steel Co....... Missouri & Kans. (Beil) Teiep. Co --- 923 
Inland Type Foundry. Leicester & Continental Missouri Lg &T agi! ee 
Insular Ry., Havana.. Lexington (Ky.) 02, 266, 480. 1192, 1249, igor 1408 
Insurance Stocks, Prices of. See BANK & Lexington & Missouri Paz. Ry....213, 543, 5 
UOT. SUP. (monthly). Lexington (Ky. » 1801 
Interborough Rapid w York ry 2 MeNei Missouri Riv. Power Co..-.. .............- By 
Cob 480, 593, 705 | Lit Brothers Co. sina Mobile Jackson & Kans. City RB.....---. 
International Fire Eng. isbbocenene 385, 975 | Little Falls & Dolgeville RR......-....... 8 | Mobile & Ohio RR, .. ............ 8,1 g 1408 
Internationa) Gas & Pow. A 597 | Little Kanawha RR .........2...0..00--05 030 | Mohawk Val. Steel & Wire Co...813 ne 1358 
Internatl. & Gt. North. Ry...... 480, 649, Little Rock —B & Eleo. Co.....-.-... 810, 864 | Mone wees ie Eee | English News. 
654, 1030 | Little Rock Trac. & Elec. Co......... 593, 810; 32, 81. 190, 24 360, 412, 
PP cnaccascesenees 1357 | Little Wolf River Teleph. Co.............. 460, 52 Sie 630, 886, Oi, 791, 843, 
——— ----..597, 657 | Littleton Water & Light Co............... 708 897, 954; 1009, 1066, 1119, 1173, 1228, 
UF ca ee 2 +; 1195 Logansport CNT anaes 1248 1281, 1334, 1389 
Marine Co.1 Lone Star & Crescent _ _¢ | SS 161 | Money Market (weekly). See ded 
922, 975, 1083" 1411 igen Acre Elect. Light & Power Co, Gazette. 
aeenie besnuie | 3 os 2” RRR ee eee 1304’ 1358 — Market in London, etc. re 
ep avintpesnniph 333, 385) Long Island WM: s <.--.caccumansG, 266, 435 onetary and Commerci: Teel oh 
Co 937; 545, son 976, 1146 | Los Angeles Elec. Co.....--....-..-..-..-- 2 ook 





























. Co 9 
Co. ..106, 5 7,703. 1033 —_—or feserurven A arscpnd Rail- Monroe ray | cot, Light Senet en ne 
Powder & Onetnieai tt eS EIGER aR eer a 1407 | Monroe (La.) El ight 6 Water Wks.. 386 
A TERE LE TOLLE ATL PRE 869 om) Angeles Lighting Co.................. 922 | Monroe Trans m Co..... 1088, 1358 
Internat]. Smokeless Powder & wee Los Angeles & Redondo (Elec.) Ry.. Menenganye v. ag ete i ‘Coke 
DAE AE LEMAR AR: 869, 1298 | Los Angeles Sub. Gas Co....... Fiat SREP aE ES 264, 269 
Internat. Steam Pump Co.106, 215, 1146, Los Angelés Trac. Co... Mon (Ala.) Light & Wat” We, Co 813 
1251; 1304 | Louisiana Ry. & _ C Mon allsburg & White Lake RR. 48 
International Tract. Co., Buffalo.......... 1355 | Louisiana South. Ry...........---...... Montreal Light H. & P. Co......657, 923, 1033 
International pograph Co. Cleve. Louisville Anchor. % Pewee Valley = Montreal Street Ry.....-....-..-.--------- 1356 
International Wireless Teleg. Co......... ee ge oe a a Morgan’s Lou. & Tox. "RR. & 8S. Co....... 543 
Interocean Teleph. & Teles. Giiiecdscatss 482 | Louisville Bridge Co............ Morris (Nelson) Co........---- --0+e+++*+- 755 
Interoceanic By. of Mexico.... .-.-... 382, 1192 | Louisville & Eastern RR....... soso Iron Wks. & iE ee bccecseas) mee 
Inter-State Commerce Com.....158, 972, 1192 | Louisville Elect. Light Oo.......-.--- Mount Washington St. BY =< ° a ---135: 143 
Inter-State et Ricncdeseacs 158, 705, 810 | Louisville Gas Co...... eaenae agnsesavconeas Manele (Ind.) Gas Signe % Fuel Co. “B34, 1 
Interurban ws erminal, Gin...’ 212, 480 | Loutsville Heating Go..0--202c 0220022202 2, 1415 
Interurban St. RR, ~ ork City...... 1300 | Louisville & Interurban Ry..... apnvbesse Muncie Hartford & pik nd — xis 
Investment & Railroad Intelligence Louisville © Lighting 2 SRR --.657, Municipal Bonds. sce B & Quo. 
203, 259, 327, ats 425, 473, a be RR..... 102, 158, Sup. monthly). See STATE & CITY 


96, 154. 
535, 587, 644, 699. 746 , 857, 913, 


'967, 1023, 1079, Tiga 1187, 1243" 
1295, 1847, 1402 





212 
881, 435, 480, 542, 593, 705, 752, 1192 
Louisville Ry...831, 882,477, 480, 542, 
” 654, 1301 
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Municipal Gas & Elect. Co. (Rochester, 597 
N. Y 
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_— J une, 1908. J 


PAGE. 

Municipal General Electric Co., Jersey dee 
y eons 

rph Safety ‘Third- Rail Elect. “Co.-.... 845 

ne Aeon = ees List panseooan oe 
1 ract & Light. Co..... 

eet Gas ide Savannah,Ga . 976 


1 Gas Light Co.. 
ata Light & Water hagas Brunswick, ane 


N*Provigenc Electric Lighting Co., 


Providence ....----«+----------- 334, 869 
Nashville R 1085, 1144, 1356 
Nashville Re. & Light Co. 5102! 43 919, — 


8 Ry.. 


Nashville Chattanooga & St. 








Whi NDE x. 
| PAGE. 
North American Sugar O0..........c.ceces- 814 
North German Llosa ¢ ‘a8 8. | ee 033 


862, 865, 919, 973, 1030 
North Shore Ry, California. ane 865 
Nor. California Power Co. = ‘Redding, 


North Jersey Street Ry 


eee was sarees sasenesee 


Northern Cent. Ry... 

Northern Indiana Ry.. 
Northern Ohio Ry. & Lt. Go 
Northern Ohio Tract. Co... 

Northern Ohio Tract, & — 
Northern Pac, Ry.. 
Northern Pac. Terminal Co.. 














Pacn. 

Pittsburgh Coal Co....216, 269, 334, 386, 
433, 977 

Pittsburgh Ft. Wayne & Chicago Ry..... 
435 


Pittsburgh Gas Coal Co... Ne= 
Pittsburgh & Lake Erie RR....__....973 1404 
Pittsburgh Lisbon & Western RR .--.49, 383 
— Mekevspest & a 





Pittsburgh Plate Glass Co. 
Pittsburgh Railways Co . ‘ 
Pittsburgh ) ring & Steel Co - 
Pittsburgh Terminal Railroad & Coal 
1 













Nashville (fenn.) Gas Co . 58 Northern Securities Co......102, 213, 654, 2 RE Se ERE BAER SLs 
Natchez (Miss.) Gas & Elect. Lt. Co...-.. 869 811, 919, 1028, 1249. Pittsburgh Virginia & Charleston Ry .... 130% 
National Aaphalt Co. Ste, Hage sig — ~ a org aol: Le +4 — (N. J.) Gas & Electric Light us 
869, 923, orthern Texas Tract. Co....-...-. , STS ©, BMG. 5ns- 3455s cndagnasaegnooanastesnencees 
1252, 1358 | Northwestern Elevated RR. (Chicago).. -- 830 Planters’ Compress Co <-enseeeee-608, 814 
National Barrel & Package Co..........-. 6 | Norwalk (Ohio) Steel & Iron Co........... 1305 | Pittsfield (Mass.) Elect. St. Ry ......+.-... 1144 
National Bisouit Co......---.-ees-00- 432, 1358 | Norwich (Conn.) Gas & Elec. Co...... 976, 1084 | Pocantico Water Co .......c.cesseecce----- 162 
National Gundy Co........ eo cccccs cuccee ce 923 | Norwich (Conn.) St. Ry......0+-s000s--.-+5 OB CO es 977 
National Carbon Co ......:..+e++++-------. 479 | Nova Scotia Cent. Na. sainenchapeaneseaes 752 | Port Huron (Mich.) Engine & Thresh.Co. 869 
National Cash Register Co doaven thes 597, 1252 | Nova Scotia Collieries Co...........-..---- 1411 | Portland City & Oregon Ry . 543 
National Coal & Iron Co ....-..----.. 38, 923 | Nova Scotia Steel & Coal Go......-..970, 976 | Portsmouth Berk. & Suffolk Water Co... 6 
National Elect. Co. met bp heer sp eae 1196 xiand Ges-Licht & Heat 0 438 } Anes kb we neren hy Ginebore) lh EA 1 
ional Enamelin, Stamping Co, ° akland Gas-Lig Cat CO...0------ ostal Telegraph-Cable of Texas...... 
a : Co. .162, 438, 482 pes Saat eae sO ee a TRE 788 jaeme Vane en eee 1144 
National Fireproofing Co. - . . . o Central Tract. Co ....... qndel capecone otomac Valley RR SESS EEO EE 
° . 653, 1196 | Ohio Connecting RR............- ---- Power, Transit & Light Co ........--..... 1306 
National Fuel Gas Co..........-. +---.482, 869 Ohio Fuel Su oy € Oe ee. 334, 814, 1033, a3 Prairie Pebble Phosphate Co., Georgia. ... ae 
National GlassCo . ..--.----e0ssenee --. 438 | Ohio & Ind, Consol. Natural & Illumina Presidio & Ferries RR., San 
National Iron & Nickel Corp............-- 8 ing Gas Co....... .---. 432 | Pressed Steel Car We -+-:264, 269,433, 870 
National Lead Co..... 162, 15, 334, ohio Riv. & Western RR "48, 102, 159 | Procter & Gamble duabanenaqeu us 
308, Bes 1088 | Oil Well Supply Co.. Cec eames 9 | Providence (Bell) Telephone "SS SaL 
National Packing Co Co. ee ‘wes’ , 1358 = Bag R hy oo -.480, 594, Public Service Corp. of eaten \y iris 10 
National RR. of Mexico. .5: maha (Ne ater coe a, . 
192, 1301, 1408 | Oneonta Coop. & Rich. Springs Ry. Pueblo & Suburban Tract. & Light’g Co. 
National Salt Co ....-..........-.--- 1146, 1196 | Ontario Power Oo... ....-0-0se+ 06 | Puget Sound Elect. Ry........--...00. 81) 
National Gas Production 482 | Orange & Passaic yea 5. ga Puget Sound PowerCo ..-....... 
Natural Gas Trust... 482 Orange (N. J.) Water Co...... eacseesseeeee 106/ Pyle Nat. Elec. Headlight Co 
Nebraska Kansas & Gulf Ry...--.... 973, 1193 | Oregon & California i cdssunase: se5teenn 
Bepenske ap Selegh, Co Peeumeasecn 438, be Oregon Short Line RR...... 213, 266, oem 1956 paver a Eats ooans seaagoomnonenses fA 
Netherlands Tramway Corp ...e. -.--00-- uaker Portland Cement Co 
Nevada-California-Oregon Ry..........- ° ass Oregon Water Power & Ry. Oo., Portland 543 | Quebec Cent. Ry..........594, 920, 1249, 1408 
Newark & Hackensack Tract. Co ......... 159 | Otis Elevator Co................ 51, Sy 4 juebec Southern Ry.............. coccceee 1249 
New Britain (Conn.) Gas Light Co.....-.._ 923 | Ottawa (IIL) Ry., Tighe & Power 00..436, 1144 | Queens County Water CMs cceeasmgeeaceass 86 
New Central Coal Co.........-....-.-- 334, 1196 | Owensboro (Ky.) City RR.........--- --e-- 919 | Quincy (Copper) Mining Co.......... 216, 592 
New England C.tton Yarn Co...... 1304; 1358 | Owosso (Beet) Sugar Co  aenasenensanhacs> 358 
New Eng. (Bell) Telep. & Teleg. Co....-... Ozark & Cherokee Central. Ry.102, 21 3, R -- eaeed | Erbsloh & Co., N. Y. City...-.. 1196 
334, 1141 865, 919, 1408 ailroad Construction. .-.. 9, 595 
New England Water Works Co............ Railroad Earnings. See ; Rditorial articles 
New Eng. Wireless Teleg. & Telteph. Co. . acific Coas oe see nee cences-ee--L06, 545/ (mouthly). see Investment and Rail- 
162, 1304 acific Sonst Siecuti GO. ccaassctnncseee= 1252| road Intelligence eae IY 
New Haven Clock Co .......0e--ss-00---.. 813 | Pacific Coast Oil Co.............02--ee0--ee 869 | Railroad Stock and Bond List. See Inv. 
aoe pares ons sant Oo MAR PRESS oe 813, rr Pacific Electric Railway of Los An- aéne WS 2 Uy eg y). ERED ‘ 

‘ew Jersey Terminal Ry............. | RE) OND nc addéansdosassectsenaunaeaceas eens a cks an onds, ces 0 
New London Gas & Elect. Co..........0.+. 976 pacific Light & Power Co.........-. See BANKERS’ GAZETTE (weekly) and 
New London Northern Ry................. 1301 | Pacific iietiins S Co., San Francisco BANK AND anor, Sup. 23 meee 
New Long Distance Telephone Co.. 411 | Pacific Mail SS. Co............. ro 1190 eer » Steel Spring Co.. 651, 1033 
Newmarket Mills,N. H ....... 755 | Pacitic Packing *, Navigation Oo 215, Raleigh & Cape Fear RR... -. TZ 
New Mexico Rv. & Coal Co. =F 158 5, 658, 708, 869, 976, iss Rapid Transit ir > a> | pee 595 
New Orleans Belt & Terminal 1249 | Pacitic Starch 146 | Rapid Vehicle (Gasolene Motor) Co...... 870 
= — by 2. _ vie nai, 1193, Sivrt Pastie — Beil ‘Telephone & Tele- Reading : g Co. Sen: él Saar en rots 108, 

ew Orleans an Francisco Rg ...... .. RS ER BEN a Red River Tex. a , L085 
New Orleans & Southwestern Ry .. 654, 1408 | Page Woven: Wire Fence Oo.......--.--..- 386 | Reece Button Hole Machine Oh eah 
New Paitz & Poughkeepsie Tract. Co..... 1085 | Panama Canal Co......... .-215, 334, = ese mae & Co., Threshers, etc., Columbus, 
Newport & Fall River St. Ry.............. 1249 | Panama RR ..........-..00- secccccces- SO GE GR on cane 3 + nia do sh bemhsinnes san 
Newport News Shipbuilding & Dry Dock Parke, Davis & Co., Detroit.......... 708, 814 Republic Iron & Steel Co. ...... 330, 386, 977 

Co.. ---eee. 106, 162, = Pasadena (Cal. Consol. Gas Co..-..-- 3 RR ee 543 
Now Telephone Co., Tndiensp, “amis Passaic Steel Co., Paterson, N. J --- ERs o76 + ett a py! nr Ce *. Loa. eye ae 

n a wh (Mass.) Gas- ° chelieu mtario Nav. ‘ 

i RF re ae: ies bed Paterson & Passaic Gas & Elect. Co ...-. Richmond F’burg & Potomac RR.. ..99, 1249 
New York & Boston Dyewood _ Ee 1252 869, 1146, 1252 | Richmond (Va.) Telep. Co. ..............-- 334 
New York & Brooklyn Tunnel RR........ Pearsons-Taft Land Credit Co............ J Se 8 eee ee 383 
New York Cent. & Hud. Riv. RR 48, 159, Pease Car & Locomotive Works...... — 814 | River Front RR . 103 

266, 331,450, 543, 705, 865, 1085, 1144; Peerless Oil Co., California.............. 69 | River & Rail Terminal Co. (Pittsburgh). " 1252 
New York Chi & st Jou is 52, 1408 Snag mr (Beet) Su Sugar Refining Oi ncce -- 1252 ome meg OY Hos & Electric Co...... 13, Jo 

or. cago & St. Louis RR,.....0. enn. Coal OKE CO......0006 eer seaccces Obins (JONN N.) CO.........----. see eeee 
o1 van, R088; 1085 | PeMN. O0.......00.26--00-crescccsernssesecons 50 | Roanoek Nav.& Water Power Co......... 1089 
New York City Interborough Ry? ...654, 752| Penn. RR...102, 159, 313, 578, wad. te ls 4 Rochester & Eastern Rapid BY -aneeree 1356 


75 
New York City vorsien. Trade ..363, 687, 901 
New York Connecting Ry...............-. 1356 
OW SORE MGR OO ... -. npnccesceavsoanscnse 483 
New York Elect. Headlight & Train 
Lighting Co ............00 483 
New York & Harlem RR ........ wed 
New York & Hoboken Ferry Co.. 
New York & Jersey RR.......... 
New York & Long Island Tract. Co. 
New York & New Jersey Bridge Oo....... 
New York & New Jersey (Bell) gaa 502 
New York New Haven & Hartford 
102, 213, 382, 480, 543, 654, 706, 752, 
86 5, 973, > 198 













476, 480, asi, 539, 5 
811, 1036, ita 1 93, "i856, 1408 









Rochester (N. Y.) Gas & Elect. $8.1 
Rochester & Lake Ontario Water Co. 106, us 






Penn. Soap Co...... UetéKconben 
Penn, Steel Co.....-..---- Rochester Light & Power Co ....... , 1033 
Penn, Sugar Refining Co Rochester (N. Y.) Telephone Co... 358 
Pennsylvania Terminal R Rockdale RR., Hoffmanville, Md... 103 
Penn. Traffic Co.. Rockford Beloit & ey oy RR... 920 
People’s Gas, Electric Light ‘& “Heating Rockford & Inter-Urbsen 49 
Co., Bloomington, Ind. ._...........-.. 06 | Rock Island = ones tos 159, 266 332, 
People’s Gas Light & Coke Co.. 383, 480, 1031, 1685, 1144, 
People’s Natural Gas Co,........---.--..06 3, 1249, sees 
People’s Natural Gas & Pipeage i Rostiend RR TUR cin on cadassnesnencne 
1196, peek $e rat 


People’s Pure Milk Co., New York City... 1089 
Peoples’ Rapid Transit tile Re Toledo....... 1408 


Rocky Monatain — ho. ea Co. was, 923 
Rogers (William A.), Limited 






New York Ontario & Western Ry... 382, 
New York & Ottawa RR. .... ce. .e-ene Peoria Deca’ das & — TEER 436 | Rogers Locomotive Wks ea A IES 814 
New York Phila. & Norfolk Ry........159, Peoria & Eastern KR............ 0, 811, 1031 | Rome(N.Y.) mae Elect Light & PowerCo. 386 
436, see Peoria Gas Light. a Coke WRG caannascotnss 1089 | Rome (Ga.) Gas L - a (hg, PIES: 216, 1089 
New York Phonograph i EE eT eas Peoria & Springfield 3 Rome City (N. Y.) Street Ry............... 1085 
New York & Port Chester RR ..... ..594, tts Pere Marquette RR..... BY "213, 382; 383, Roswell BR. ...... -..0---cccccccccccccccccce oor 
New York & Queens Elect. Light & Power 480, 59 —_ on . 866, 919, Rotary Ring Spinning Oinccancsnanacanens 
Mi xedsasanbise’ tavcse habbtaas otsavanls lime 1, 1034, 1193, 1249, 1356 | Rubber Goods Mfg. Co....269, 814, 863, 370 
New York & Queens Co. Electric Ry.. Pere ae eae 919, 1193, 
N 654, 1301 1249, 1356 acramento (Cal.) Elect. cae Ay-108, 266 
now York & Richmond Gas Co........... 269 | Philadelphia Baltimore & Washington “afety Car Heatin & Lighting Co ..... 
new York Shipbuiiding Co...........es0n- Mt > MR Arat ot, tenn vcseadesanesutmeannred 4 | Saginaw-Bay City ( fic) By, & S Light 
7 York & Stamford Ry..............++. 1356 | Phila. Co. of Pittaburgh.. -48, 480, 1031, OO... ncree cneo--- cenenccesoccecsecnese nes 1250 
ew York Steel & Wire Co................ 438 082, 1090, 1144 | Saginaw City Gas Co....-.... 387 
éw York Stock Exchange Building Phila, Elect. Co............--. 3608. 863, 1141 | Saginaw Valley Tract. Co.. 1250 
Me isc grnetar tees wee coense 1411 | Phila. & Erie RR. ....-...-.cs+-------- 383, 539 | St. Albans (Vt.) St. Ry._..----..-.... 543 
ntl ork Susq. & Western Coal Oo....... 438 | Phila, & Gray’s Ferry Passenger Ry 654 | St. Clair Madison & st Louis Belt R 811 
Now soe (Beli) Tele yhone Co .......51, 269| Philadelphia & West Chester Traction St. Joseph & Elkhart Pow. Co...... 923 
Now Youn 20x28 & Mexican Ry. =» 543) Co. 159, 266 | St. Joseph & Grand Island Ry 
New York Transportation Co...... 814 | Phila. & Lehigh Valley Traction Co.706, St. Joseph Ry., Light, Heat & Power Co. 
ew York Tunnel Co 436 97 3, 1031 480,595, 706 
fated zens Water Co., Pelham, N. Y. 1305, 1356 | Phila. Rapid Transit Co..........654, 9 20, St. Lawrence Nav. Co......  -- ....-.---. 814 
New York & Westchester Water Co 1627 1858 i144, 1301 St. Louis Car Co...........756, 876, 1147, 1252 
wineer® — PO WOP U6 uviicseedcawiscde' 1146 | Pierce County ot ag at rte S48 923 | St. Louis Dressed Beef & Provison Co.... 1358 
i ares unction Ry ne ewnenwessnnccneees 1249 | Pioneer Pole & Shaft Co...-..... ; 545, 597 | St. Louis Iron Mtn. & Southern Ry....... 
Notte are Pond 0... ..-. 545/| Pittaburgh & Allegheny eiephons Co: 213, 543, magica 1085 
Dry Date cbton Roads Shipbuilding & 1196, 1252 | St. Louis & O'Fallon RR....... -...- 103 
+. 80 | St. Louis & San Fran. RR........ 


Norfolk. ~Portamouth rmin S622 Bae 
pone 3 & Southern ae ae. Lead ae 
‘0 estern RR.......... 
North American hy seamen} oe ests 
708, 814, 923, 
North American Fisheries Go.. 188, 3 i2b2 
orth American Lumber & Puip Go. oe’ 
590, 603 





Pittsburgh & Allegheny Valley sont 
Pittsburgh Brewing Co 
Pittsburgh Oarneg 6 & Wettess RR.. 


32, fen ove, 1031 
Pitteburgh Cement Co..--.. -..... .....04.- po 
Pittsburgh & Okarieroi 8t. BR: iy. os aaetnioneniion 752 
Pittsburgh Cinn, Chic, & St. Louis RY ‘a: 


753 
Pittaburgh Cleve. & Tol. RR............ — 





R 
332, 383, 436, 480, 706, 752 ane 868. 
920, 973, 1031, 1086, ii4a. a 


249, 
St. Louis San Francisco & New ‘Orleans = 480 


St. Louis San Francisco & Texas Ry.. ae 
St. Louis Southw. Ry. ...000.....159 1086 1193 
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PaG 
= pape Suburban (Elect.) RR,..-.. 103, 
~ St. Louis Tran. Co... .595, 655, 75.0, 1086, 


St. Paul (Minn.) Gas Light Co 
Salt Lake Water & Electrical Power aki 


E. PAG 
ls Steubenville Traction & Light Co.... 267, 
Logs 332, 866 | Stock and Bond Market and Prices (week- 


y). 
1302; ae Stock and Bond Tables. 


INDEX. 


See Bankers’ Gazette. 

See INVESTORS’ 
ee mak ieriz). 

| Stocks and Bi General Quotations. 
See QUOTATION SUPPLEMENT (Monthly). 


Bait Lake & Suburban Ry..............--- 213 | Stockton (Cal).) Elect. RR..........- ....0- 159 
San Antonio & Aransas Pass R 973, | Stone (Wireless) Telex. & Teleph. Co..... 756 | 
10386, 130271356, 1409 Stoughton & Rand. (Mass.) St. Ry...103, 436) 
San Antonio & Gulf RR..............--- 543 | Street Ry. Bonds in Massachusetts ....... 436 | 
San Bernardino Val. Tract. Co. paceanen’ °° 1409 | SrREET RAILWAY SUPPLEMENT for Feb. 
973 28 and June 27, at end of volume. 


Santord & St. Petersburg RR...-..-... 


San Francisco Gas & Elect. Co.598, avr” one 


San Francisco & Northwestern Rv... .- 
San Francisco Oikland & San Jose weet. 


es 3 | 
Teranctesd "Term. “Ry. & Ferry Co. “339° 866 
oom Joaquin E:ect. Co., Fresno, Cal..106, 216 | Snffolk & Carolina Ry. =a 


Joaquin PowerCo.. 106, 216, 337 


Jose-Los Gatos (Cal.) Interurban ---100, 162, 438, 483, 709, 
med Los Angeles siigiava ai “A | sytvenia ne oo "ge 
ypadro Los Angeles & it Lake ylvaniaRR ............ onpoveccen poscsusns 5 
wey ° res asee. 1356 pe hang Sen a Ay és a 
Paulo (Brazil) byatareta:i,” ght yracuse Lighting Co... 
» Co. Gin hasoges Gy OE i 1356 | Syracuse Rapid Transit Co................ 812 
ac & Lake Placid RR ....-.......-.- 103 | Syracuse & Suburban RR................. 1302 
toga (N. Y.) Development Co........ 1252 
Sargent Automatic Signal Co............- 216)” r ROGEIG BREE, TEED <n scccswonnersedosnn eee 655 
Savannah Elect. Co ......-..--++------ .. 332 acoma Industrial Co. ..............-0-- 927 
Savannah Gas Lieht Go.....--..-----.483, 977 | Tamarack Mining Co . 971 
vannah & Statesboro _ | ae Roeper 13 | Telep., Teleg. & Gable Co. of East, X. "¥"> 927 
hhenectady Ry..........-.---.-- 266, 752, Pied Tennessee Cent. anes ee 1144, 1409 | 
ton (Pa. iii, — Power Co. 1089 | Tenn. Coal, Iron & fit. 107, 484, +70, 1089 
Seaboard Air Line Ry....- 21 Tennessee Val. Iron & RR. Co...... - .332, 387 | 


, 436, 476, 
489. 706, 866, 920, "973, "1302; 1356 
Gentine) Canning Co. .216, 387, 977 
z Co zu: 6, 38 756 

















Stromberg-Carlson Teleph. Mfg. Co..483, 756 | 
6 | Strowger Automatic Telephone Co. -658, 1147 
| Studebaker Bros. my ort itnkessectnahinse 

Sturgeon Falls Pul 
Suburban Gas Co., 





| Sumter & Wateree RR . 
| Swit t & Co... 







Terminal RR. Ass'n of St. 


Terre Haute Elect. Co. .... 














$12 Bl U. 8. Cotton Duck gor. 
U.8 Co 

| U.S. Tight é Heating Co...........2...... 

‘Gate Packing Co Sos 


| U.8 


| Urbana & Champaign Ry., Gas 
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...216, 484, 430. Age. 
1038, 1039, 1253, 1359 


8. Leather 9, 483, 1196, 1253 
870 


a 
United States & Nicaragua Co ... 
Realty & Construction Co ...- 
U. 8. Rubber rae 216, Seo. ihn 
U.S. Securities, Market & Prices(weekly). 

See Bankers’ Gazette, Prices in London 












ives weekly). See Monetary & Com. English 
| 0.8. ‘Shiphatiaing. Co 162,483, 493, 814, 
1197, 1253, 1305, 13597 1412 
U. 8. Silver qin te pe ietdin wee 107 
| U.8. oon Co. of Everett, Mass ees Se 
alU 8. Steel Corp.. 88, 107, 334, 439, 
| ro ‘oak 709 808, 815, 92 977, 
103: 1147, 1200, 153, ttt 1412 
39 | U. 8. seit e. 439, 483, 1039; 1412 
| PRS MOD. kos. op ne xdniwecvdsstecisk 0k 107 
United Telephone Co. . site ave 274 
Uni ter Co oscren TOO 
Unvess Accountant —_— Co. 
RN eR rr St ee 
Universal Tobacco Co .. ......--.....---. 


Urbana Bellefontaine & North. Ry. 


| 400. adoaiets 1144, 

| Urbana (Ohio) Elect. Light & Pow. Co ... 1305 
Utah Light & Power Co.............. 756, 870 
SRNR SRD 545 -kos + sndcebbidmiedsnhs sate 
Utica Home Telephone WO: cs uieciens 709, 1 
Utica & Mohawk Val. Ry.....-. 160, 655, 1086 


| Yaley Counties Power Co., Cal.....272, 


Louis. 
103, 267, 333, 480, 753, 807 | 274; 709 
0 | Valparaiso City (Ind.) bang ey Co. 1200 
2 














ROG ee. 9 a 
g aan) fisck. Sete --.--658, 1353 | Terre Haute Elect. Tract. ee 771250, 1356 | Venango Power & Trac (Pa.)..- 67 
as & Electric Co.......-.....---.- 1411 | Terre Haute & Peoria RR............--.-- 974 | Vermont & Massachusetts RR.......160, 812 
Renton & Southern Ry........--.. Texas & New Orleans RR............481, ia VORMmORt Val, BR. .2..00 cocccsatscocwscess 214 
& San Francisco Ry. %% Naviga- Texas & Oklahoma RR..............-.-.-- Vincennes (Ind.) Citizens’ St. Ry aa 
mation Co....-. . 752 | Texas & Pac. Ry.. = 650, 706, 1086, is F Vincennes (Ind.) Water Supply - Vonomes 216 
Seward Construction Co. . 1359 | Texas Pac. Land Tr’ -. 652 | Virginia-Carolina Chemical Co.....598, 
Sharon Steel C 106 | Texas Southern R "038° 1305 
Shawinigan, — & Power Co 387 | Thompson- ‘Starrett (Construction) Co. .. 658 | Virginia Elect. Ry. & Devel. Co - ty 
Shawmut Oil ----.483, 870 | Tidewater Steel Co. ..........-..c0+---- 162, 870 | Virzinia Iron Coal & Coke Cu..... 274, 928 
Sheboyan (wie, ) ies ‘Pow. & By. Co. 920, 973 | Toledo Cent. Station Ry. --. 436) Virginia Pass. & Power Co..... 49, 104 
Ghewlield Oo........ --.----------02-secccee- 387 | Toledo Furnace Co. - 1089 | Virginia & Southwestern Ry. ¥. 7, 
Sherman (Texas) Gas Light Co............ 1089 | Toledo Home Telephone Ob... -w . 107} Vulcan Detinning Co..................-.-. 
Sherwin-Williams Co. (Paints, etc.).107, 1411 | Toledo & Indiana (Elect.) Ry........-..--- 1356 
Shreveport Bridge & Terminal Co........ 266 | Toledo Rys. & Lt. Co...... .......... ey 436 W abash RR...214, 332, 384, 436, 5 
Shreveport Gas, Elect. Light & Pow.Co.. 162 | Toledo St. Louis & West. ‘Ry.. -- 49, 655 753, 812, O74 1088 
Shrev —_ & Red River Valley Ry....... 1086 | Topeka (Kan.) Ry.............-+-.---- “7866, 1302 | Wall & Cortlandt St. Ferry Ry............ 408 
Shrev GD nccancdcerespeesssces 159 | Topeka Water Co. __ ......-..00...-00- 1029 | Wa ages enehebeusiusesgmes<<pekah 544, 974, 1194 
Silver Por ce Ble Bleaching & hg me Co... 1147 | Toronto & Niagara Power Co........ 387, 598 | Wall & Cortlandt St. verry SS 
Sioux ity (Ia,) Gas & Elegt. Co......- DA ED EET cssccn:  comempcnesennonc secane 263 | Warwick Iron & Steel Co. ....... .--.-... 
slater (S. )& oa fa ‘ebster, Mass - 1147 | Traction Elevator Co.....-.......0-00--+-- 7 Washington Balt. e Annapols Elect. 
Sloss-Sheftield aes ron Co . -548 Traction & Power Securities Co........... UA ees aa = 
658, 659, 914, 977, 1305 | Trans Canada Ry. 1193 | Washington (D. C.) Gas Light ag --.. 1200 
Smith (L. C.) wee? Typewriter Co. 269, 658 | Traverse City Leelanau & “Manistique | Washington (State) Match Co......... 598 
Somerset Coal Co..... Sas | en ce, cues dena netieth = cece nuseove §12 | Washington (D.C.) Ry. & Electric Co... 
South Baltimore ‘Steet Car & Foundry Trenton & New Brunswick (Elect. ) RR... 867 | 104, 
Co. ak pupyenweeoaetee - Trenton Potteries Co..... SAS 483 | Washington Co. nag? ts eee 
South Dakota Rte Naas nc te “py Bot & seas 1086 | Washington South. Ry .. 1302 
South Georgia & West Coast Ry. at -706, 1366 Trigg (William R. ) Shipbunlaing Co....51, 927 | Washington (D. C.) Terminal Co 594, 812 
South Haven & Eastern RR _......... 593 | Trinitv & Brazos Valley 8 y. 49 | Washington Water Power Co, Seattle ... 214 
South Jersey Gas, Elect. & Tract. Co.332, Troy & Tiptonville RR.. 213 | Waterbury & Co 87, 
544, a 1144, 1250 Troy Steel Products Co.....-.. --.-.---+- 51 | Waterbury Rope Co 
Jouth Middlesex (Mass.) St. . 1250 | Trust Company Stocks. See Bank and Weatherford Minerai Wells & rerenanene, 
South mary oe ae Trust Co. eS a 
jouth Shore Ry ....- 0 | Tuscarawas Tract.Co.. -  ........00----0- 1086 Weaver Coal & Coke Co., ; Illinois _........ 1305 
jouth Side Flevated RR, Chicago... 378 | Twin City Rapid Transit Co.......- 431, 1356 | Weaver Coal & Coke Co., West Virginia. 1305 












Coal Mining Co 





1412 
:) Light & Power Co..1253, 1412 























0 | Union Natural Gas Co: 


South & Western Ry..........-------- ,» 436) Cwin City Telph. Co.—Minn. & St. Paul.. 51 
Southern Indiana Ry ........-........ 213, 377 
Southern Light & Tract. Co .............. 103 atom Elect. Rys., London. .333. 
Southern New Eng. Telep. Co........ ... 1298 436, 544, 920, 974, 1031, 1250 1409 
Southern Pacific Co. -595, Underwood Typewriter Co....263, 3387, 
655, 706, 752, 811i, 973, 1036, 1302, 1409 "1196, 1359 | 
59, 332, 649, 866, = Under writing Syndicates ..............-... 
(Bali) Telep. & Syeiog. G as 334 | Union Bag & Paper O».............20..... 864 
os eee an 387 | Union Elevated RR., Chicago ............ 1032 
Missouri Elect. Ry .............. Union Ice Co., Newark, DEP Dinvbécoscenens 977 
Gas Light Co ........... Union Iron & Steel Co... ... ivobvnuneeee> 709 
ph ee 6 | Union Lead & O11Co ... - -.......... 927 
Breweries Co. Union L., H & P. Co. (Fargo, N. D. aad 1196 
Illinois Ry. Fist MRGON OS... < oc acess. canve-coocce 70? 


rp., Pittsburgh .. 1253 


Union Oil Ov. of California...... 709, 870, 1147 
Union Pacitic RR. ......-... ott. 593, 920, 1250 
Union Springs & North Ry. (Ala.) ....-.. 753 


(A 
Union Steel Co. by ried 107, ie 546, 709 
Union Steel & Chai 27 


Union Stock Yards ro  Omatia. 162, 927, 1196 




















Webster Monessen Belle Vernon & Fay- 


ette City Street Ry ..................... 1144 
Weissenger (Harry) Tobacco Co.........._ 51 
Wellman-Seaver-Morgan Co........ 1200, 1305 
CEE TAD. seek S0istescoasececscan 1147 
Westchester Lighting ee aa rie 

| Westchester RR. . a! 
Westchester Tract., Ossining, perms 867 
Westcott Express C0. --ae0-: ateeme 982 


.658, 
West End 8t. Ry......-...-.384, 655, 707, 
753, 867, 1409 
West India Elect. Co., Kingston, J amaica, 7 
West Jersey & S-ashore RR 11 
West Virginia Bridge & Construc. Co. 
Weat Virginia Central & Pittsburgh By 


Western American Co. 
Western Electric Co.. 
Westerao Gas Co 
Western Maryland RR 
Western N. Y. & Penn. ee 









pringfield ( 
epringteld (© (ni) Ry. & Light o. .8 Union Sugar Ov., California .... 870, 1412 | Western N. Y. Water Co.. 
1144, ‘1193; 1250 | Union 8 witch & Signal Co. 475, 598, 927, 1361 | Western eg - By... Vosmosbemamaa 1032 
Springfield (Mass.) St. ys a 2} Union Traction. Co. of Ind..431, 753 Western Pac. Ry...........0.-00. 655, ger, 1194 
ringfield & Xenia Tract. Co ....... 1194, 1302, 1356, 1409 | Western Penn. RR. ................--- of on 
Spring Valley Water Co., 8. Fr..216, 977, 1033 Union Typewriter Co ........ e-eee----269, 659 | Western Stone Cor RSE. 92 
Squire (John P.) Co -.......-.-.---- --. 51, 269/ United Bux Board Co ..........-......---. 7 | Western (Bell) Telgphone & Teleg. Co. 395 53 
Standard Butterine Co., Wash., D.C ...... 709 | United Box Board aie i as an 434 Western Tra’ posaponssowbrgs “gis 
Standard SEIN. 553, candsbianningnt 269, 433 756, 977, 1035 | Western Union T eleg. Co nated 162, 216, 
Standard Ice Co..............--.- ” 1253 | United Ci id abhia tie ERE notice: 1253 874, 598, 1147, 1200, 1253, 1305, 1412 
Standard Milling * Cea ag 4 598, 658 | United Coke & Gas Co.......-..-..-.-- 870 Westinghouse Elect. & & Mfg. Co abad 039, 
Standard Motive Power Co., Canal Dover, United CopperCo —_............ ere 870, 927 1200, 1361 
nots auteameinn orn 107, 162; 923 | United Electric Co., New Jersey .......... 870 Weetineneae Machine Co,.........- ----- 7 
Standard Oil il Go". 122721887; 483) 870} Un md Electric. Light Co., “Springfield, Wheeling & Lake Erie a bilsoiad 209, 384, 544 
Standar¢ Plunger, Elevator Co......’...... BOT Pn Cis asain + snhse-cxcwenmeb stone 269 | Wheeling Steel & Iron Co.............-. -. 335 
Standard Rope & Twine Co......-.......- 4 Un ne 7 Electric Light & Power Co., Bal- Wheeling Terminal —. wesccoe seneeee 605 
Standard Steel Car...107, 387, 923, 1089, RET 4. titans + shies accn0s cannes sheen ness 2D Waeewas Sse. 0. 14 
= Underground Cable Co.; P SE SNEED no acasenc-coscdadennhs oa 337 | White Mountain “rede Ce... 
be ae anaics bi mipiieem. saidei 334 | United Gas & Elect. Co. of New Jerse 269 | Wichita Valle Le 
stavdard Wall Pa RO Co., wv som N.Y. 870| United Gas wed HT Co....334, 756, Wichita (Kan) ater 
Stanle, —% M <oonm> -162, 438 029, 1033, 1147, 1253. 1412 | Wilkes-Barre & Caer Valley “Prac. 
Stark Elect. By..-...--..- 973 | United tesaco* eiiteuniis hx reasceien eiogikiaik al 216, 1447 RE pean ye inp oo 1 
State te Bonds, See Bankers’ Gazette (week- United Light, Power & Traction Co a | Willimantic (Gonn.) Gas & Electric Light 
ly) and QuoT. Sup. (mon a. United Metals Selling Co ..... 5 | EO) c-means eek bebaaceuesl ietthaane “SOR 
State and ia 385, 440, 117, 169, United Power & Transp. . Co. 706, 1086, 1302 Wisconsin Western RR ......-..----+--++- 
223. 281, > 1, 395, 446, 502, 553, 610, United Railroads of en Fran. 60, 595, Woburn (Mass.) Light, Heat & Pow. Co.. 928 
667, vie, 7 9, 822, 877, 935, 7 1045, in, 1032, 1036 | Wood (Alan.) Iron & Steel Oo........-----+ 1200 
1099, 1 he at 207, 1260, 1313 1368, 1419 | United Ry. & Elect. Co., Balt -160, 213, Weonaier Nashua & Roch. RR.. .-..104, 1409 
State and City Department In ndex... peers 267, 481, 702 | Wyandotte (Mich.) Light & Fuel Co ...... 1305 
STATE AND CITY SUPPLEMENT April 1 United Railway & Trading Oo.........-.. 
end of volume. United Railways of St. Louis .... ... 50, V ork (Pa.) Silk Mfg. Co.........------- 1299 
State Line & ging: Ti inederbecncs shes 332 0, 974, 980, 1302 oungstown-Cleveland RR.....-------- 1194 
Staten Island Fer: v.12) 1412 | United Shoe Machinery 00.709, 814, 971, 1359 | Youngstown-Sharon Elect. Ry. & _— 
Steel & Iron Co: oration of Mexico......_756| U. Biscuit Co........................ GAs, WIO4 Bs. ckccvaiskeneuean apancuusoeepaiabe 104 
Steel Steamship Co.........--....---- eoaiek U. 8. Beputen is atic chins bm peteaiiendite 1359, 1412 250 
Sterling Dixon & Eastern ‘Elect. Ry...... 1302 United States Cast Iron ‘Pipe & Fo 77 snesvilie & Southeast. Tract. Co...... 1 47 
eneane cocces cacncececcccacccacsesd 400, L412 enith Portiand Cement Co........ ---. 11 
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January-June, 1903.) I N D E x. 


INDEX TO. BTATE AND GITY DEPARTMENT, 


In the sehowine index reference is made by the page number to every item regardin 

the CHRONICLE since the issue of March 28, 1903, including matter contained in the Cito apie "ne Oomomnee or 
April 4, 1903, pages 774 to 776, inclusive, will be found an index to the items appearing from the beginning of January up to a includ! ed 
March 28. The two indexes together therefore cover every thing published in the STATE AND CITY DEPARTMENT in the present aaa 



































































































































































































































































































































perdeen, S. D..877, 989, 1368 | Bolivar S.D. Mo....1009, 1154 | Cohoes, N. ¥ 
Aer. jowa,.....n77| Bond Hilt Ohio..,--.. 771, 823 8. T00, isco, sta. 1490 | Nod Mien ee SoD Dit. 2 alifax Co., N. 8........ 1421 
Ada, Minn... «+. veses ss,.1848 ; Bonham Sch. Dis., Tex.... 771 | Goldwater Twp., Mo iae7 | Evanston, il..." 1209 amblen Go. Poon hc 824 
pew bes Ore. acess 83 ponbe Co. nee x5 '1908 | Cole wile Weoeube er ahr mes ae &, preach 71 | Hamilton, Ont. ..... ...., 1315 
Adams Co., Miss....-----+- 1368 | Boston, Mass... .1047, 1262, } Solfax, i aa Kveleth, Maine. sdesd ae. 1313 Hamilton Co., a, pare ome sais 877 
Addison Sch, ee Mich..s938 368, 1420 | College IT Sch. "Dp. “Obio -1815 | Hamilton Co., Ind......... 822 
Adrian Seb. Dist.. Mich.. -1818 | Boulder Co. 8. D. No 771, 828. 990 | [’airbury Sch. Dist., Neb., Fr ponnemnnent “Onto. 222 1315 
Atton Indep. Sch. Coogee Ovo, 120%,'1814 | Collins (Town), N. ¥...828, 990 F “ ‘9907 110 ‘131 jampton, Va........ +1315, 1869 
rom sci0, 1318 Bourbon Co. icy 878, 989, Goltinwsod. Onie’ Fairfax 8. D., Cal. 01, 5 Hancock Co., Ohio Birr 
Akron, N. Y 822 62, 1368 | Collingwood, On pera Co., ‘Conn , H 5, 1482 
Akron, O Bowling Green,Obio..-..... 771 | Colorado. 877 | Fairhaven seh. D. annibal, MO. -.- 00+. ss.+- 
1154, 1419 | Boyne City Sch. D., Mich .1368 | Colorado Springs, Col.936,1100 | _ Wash....... 9 are | annibe! Seb. Dist... Mo. 1101 
Alamance Co.,N.C.- "835, rose | eragkenridze Bie Pa.1208 | Columbia, Tenn... ...... ag40 NAR ac iiGi iis Harmony Grove, Ga, "210, 1491 
oc. c 8 471 —— 
Albany Sch. D., Mo. 1090, 12083 | Bremen, Obio.... me Sieee “1 1490 pa ly ad Mino: vey 935 Falmouth, Mass stersccces = Harrietstown Sch. D. No. 
‘Aibert Lea Sch. D.. Minn. Brewster Co., Tex....... - 822 1262, 1314 Farthomie Minn’... “as 1, N. Yo... ssseeeeee 369, 1421 
age 1208, 1261 Briceland Sch, Disi., Cal we Columbus, Tex......... 1814 | Farley, Min fin. 86 | Blarrtimain, Ten... ite iss 
Albion, Mich ....-++++se- - 1420 | Gomanche Co.. Tex...986, 1100 | Farmington Twp., 0.1047, " 
Meorn ©o, Maa piaeer aie rt ‘ste 418 Somapton Union Sain, 1100 Farmington 7p. , 0.1047, 108 Psitineton, J... queens 7. 
lexander Co righam, Utah............. 878! Cal....... ‘a=a’ ora | Favetteville NC... 1101_ lo Doe PB....00 
arte Wik ocsccce ce +36 | Briakley, Ark ° 87 connseiicat ret fy 9f0 Fayetteville, N.C. €.../1101, 1315 | Harrison Co., lowa..1155, 1815 
Alexandria, 8. Dak Bristol, Tenn...... ago 207, 1318; 19¢8, 1419 eerie ake = en egioase 936 | Harrodsburg, Ky......37, 
Alexandria Bay, N. Bristol, Va..........05 Conshaposken’ Pa "1208 pagesten “aj ag 0.1369 1155, 1209, 1263 
‘Alexandria 8. D., Ind. British Columbia... Cook Co. ope ***596 3818 | Ker y Nt b. Mo pesensea 1155 | Hartford, Conn...... 1101, 1315 
Allegan, Mich........ 10099, 1154 | Britton Sch. Di 188 | Soe oot a | pense Ome. 1166, LESS | Hart gore Oity. Ind... <x. 1491 
‘Allegheny, Pa Brockton, Mass Cordele, Ga . ernandina, F bs. = - 936 Hasttoad South Sch. Dist., 
Allegheny oe. oo Brockville, Ont. Cordele Sch. . 879, 1101, sas Conn......... ; 
Allen Co,, Ob Brocton, N. Y.. Cordel, Okla  Oint 9, Hel, is Hartford, Was 
Allentown. Pa Brookhaven, Miss. Corinth, N. Yess. 2 vi wee — tis Conn . 
Almonte, Ont. Brookings,8. Dak ata 878, Corning. N. Y Ns 1 gb B70" 1330 Hartford, Wis 
Alpena, Mich, 1154, izez. 1410 y “ " 1262,'1815 een G iF i. ha 369 | Hart Sch, Dist. Mich. 
Alva. OkIa. .....- 98 Brookline, Mass......... 1420 | Corning 8. D, No. 18, N. ¥.1421 | Flagstafl uaa ing, N.'Y....-1816 | Hartwell, 21421 
Americus Twp., Kan.. 33; 1008 Brook Park, M Corona, Cal. ‘jazi | Pint, Mich... 1047, i200, 870 | Hastings s. DeNe b...870, a4 
Amity, N. Y...... .+ +. -823, 1046 | Brunswick co.'N C878, ‘Tina | Cortiand Sob; ‘Dp. N.Y...) 990 LL mg SS 1208, 1981 | Hatticeburg, Miss. ....... 
‘Anderson, 8. C.,.......989, 1009 | Bryan, Ohio..........-..... 51420 | Coshooton. Ohio: er, | ee ee | ee ee ious 
Anderson Ind. 8. D.. Tex. 823 | Buffalo, N. as re 771, Copouwood Co. 8. D Fork T (p. Sch. Dist, No. 2, — 1263, 1 
Ann Arbor 8. D., Micn.. i099, ibd, 1208 57, Min + Be. “ee 1155 oh © Lalas ist, No. 0 Hawkins Co., Tenn........ a940 
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Shadyside Sch. D., Ohio. 
114, 1109, . 1838 
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Shiawassee Co., Mich.. 
882, 11 * 1266, 13:8 
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Shreveport, La.........439, 
115y, ‘1°65 
Silver Creek Twp., Kan .,.141¥ 
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Sioux Falls, 8. — 
a 265, 1371. ‘aaa 


Smithfleid, N ‘vee ecoves #025 
Smithfield, Va.....-.. 


| Smyth Co., Va.. 
9 | Snow Hill, N.C 5 
73, 826, 93y 


| $o Solvay, N. 'Y.. 

South Bend Sch. D., ina 
1104, 1265 
| South Dakot 94 









Pukwana Sch. D., we : Dak: :1423 | South Greenburg,Pa.i87, Pry 


| South Milwaukee, Wis 1.14 9 


194, 
1813, "1372 
| Sonth Omaha S D., Neb’ 1372 
South Sharon, Pa... ise, 12\z 
South Sharon 8. D. Pa... 1049 
South Stillwater, Minn ... 
Spanish Fork, Utah. coed 
Spencer, W. Va.. 
geckene, Wash. 

Spvttsylvania C 
Springfield, Ill... 










Fr Sprinuteld, Ohio.- 939, 
Springfield, 8. Dai: pinsesees per 
| Springfield, Tenn.......... 
Springtield seh. Dist. Ky. ‘773 
Springfield 8. D., Mo. ..... 1408 
| Springfield 8 D:; Ohio: 882, 
1159, 1414 
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5 | Springville. Utah. ve 1212 
| Springwells, Mich. -..81102 
3 | Springwells Twp., ‘iss .131¥ 
Stafford Co., Va . - 821 
Stamford, N. Y. 121 
Stamford, Tex. -1882 
Standish, Mich.. wd 
tanley Go., N. G.......0...1318 
Stanton Co., RS ean al 4 
tatesboro, Ga ....... W773, 18 
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Co., N. ¥... 1519, 1872 
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Stockton, Cal........ 832. He 
Stoney ge: iA ‘iaeoy 8. ns 1-24 
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1212, 18lv 
Summit, N. J....882, 1 1212, 
Sch. D., 
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Sweetwater, Tenn....... a940 

Sydney Mines, N. 8 wasiiee’ 116u 


Syracuse, N. Y...778, 994, 
1104, 1819, 1872 
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Washington, ......... 22940. 1105 
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1105. 1218 
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White Springs, F ee 
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Wash ...... 
A Ee rer 
Wichita Co.,. Tex..... 1882, 995 
Wichita Falls, Tex. oo 
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1882, 833; 995 
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W ilhamsburg. Mass. 1883; 1268 
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Wilmington, Del..... 
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Woodlawn, Ala. 1160 

Woodstock, Ont... 1338 
Woonsocket, KR. I 425 
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| oe phate Ter nooo I) 
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* See North Carolina. 
a See Tennessee. 
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8 See Michigan, 
t see Texas. 
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On subsequent pages of the CHRONICLE we print 
to-day— 

1, Our usual annual review of the events and inci- 
dents of the year. 

2. Elaborate tables of prices of stocks, bonds and 
all other securities. 

In our QuoraTion SUPPLEMENT (which accompa- 
nies the CHRONICLE) we give to-day— 

1. Sales for the twelve months of each bond, as 
well of each stock, dealt in on the Exchange. 

2. Highest and lowest prices for the year (with 
dates) for each stock and bond. 

On account of the pressure on our columns oc- 
casioned by the large amount of extra matter, it has 
been found necessary to contract the space devoted to 
our various departments, notwithstanding the addi- 
tion of a large number of pages to the usual size of 
the paper. 








THE FINANCIAL SITUATION. 


The closing day of the year was made memorable 
by the publication in the afternoon of the proposed 
profit-sharing plan of the United States Steel Corpora- 
tion—a most ingenious, wise and generous device for 
giving a!l of its employes in its various classes cf 
work a share in its net earnings. From first to last 
this organization has disappointed a certain class of 
critics. Those individuals thought its great size 
would interfere with its durability. Such a formida 
ble creation, it was urged, could not fail to excite the 
bitter opposition of the anti-monopolist and the busy- 
body legislator. Experience has thus far disproved 
the forecast. The public was likewise assured that 
it was one thing to organize but a far more trouble- 
some matter to find men of sufficient capacity to run 
the bulky machine ; very true—and yet though de- 
prived of its President almost as soon as it was set 
agoing, the working force had been made so complete 
in all its departments that the company’s affairs have 
moved On prosperously and without a hitch. Even 
the dividends were claimed to be too large, not at all 
likely to be continued, at least in full, and consequently 
a sign of weakness, a bid for buyers at the Exchange ; 
but the organization has outlived this as well as every 
other pessimistic prophecy, while standing before 
the world to-day a perfect picture of health and 
vigor. 

As to the new device just issued for imparting one- 
ness of spirit and interest to employer and employe, 
making an actual whole, a single body, of two ordi- 
narily hostile parties, it is to be said that it is in full 
rapport both in character and dimensions with the 
original conception. It will be remembered, too, that 
Mr. Morgan long ago announced some such plan in 
contemplation. Indeed, at the time of the organization 
he spoke of it; and again at the close of the strike in 
1901, when he had demonstrated the corporation’s 
power to defeat a causeless contest started by its labor 
forces, he stated clearly that it was his design to per- 
fect in the near fature some such arrangement as 
has now been divulged. Taken as a whole, the plan 
shows such a beneficent purpose, it seeks to achieve 
such an extremely desirable end, while the terms 
offered appear to be so highly advantageous to the em- 
ployes, and so wise a move on the part of the em- 
ployer, that every one will not only eagerly desire 
its complete success, but it seems as if it could not 
fail. 





Note in brief the leading features of the device, 
We never heard before of a case of giving 
where the donee could literally ‘eat his pud- 
ding and have it too. According to this proposal 
the employer parts with his stock and the employe 
gets it at $8250 a share, and gets as much as he 
chooses up to a fixed percentage of his annual salary, 
payments to be made in monthly instalments, to be 
extended over three years if desired. In case any 
man shall discontinue payment before his stock shall 
have been'fully paid for, he can withdraw the money 
he has paid and besides that can retain the difference 
between the 5 per cent interest he has paid and the 
7% per cent dividend he has received on the stock. 
Or as soon as the subscription is fully paid he will get 
possession of the stock and can sell it if he chooses, 
But if he keeps his stock and in each year, for 
five years commencing with January 1904, will exhibit 
the certificate to the Treasurer of his company with 
a letter from a proper official to the effect that he has 
been continuously in the employ of the corporation, 
or one of its subsidiary companies, during the pre- 
ceding year, and has shown proper interest in its wel- 
fare, he will during each of such five years receive 
checks at the rate of $5 per share a year. 

There is a further dividend payable at the end of 
the five years; but we omit that, as its amount can 
only be determined at the end of that period. Con- 
sequently, without including that item, the holder of 
the stock, if he retains it as stated, will receive for 
the five years a trifle over 144 per cent per annum on 
his investment. 





The old year has closed and the new year come in 
under quite peculiar circumstances in respect to the 
financial and security markets. Noone probably ever 
experienced at this period conditions like those which 
have prevailed on the present occasion. Money on 
call has averaged, say 15 per cent, foreign exchange has 
ruled close to the gold-export point, currency absorp- 
tion by the Sub-Treasury has been in progress, and 
other sume of money have been going out of our 
clearing house banks to the interior. Notwith- 
standing the prevalence of these conditions, which 
would ordinarily be considered adverse to se- 
curity values, prices of stocks at the Stock 
Exchange have ‘been firm or on the rise, without any 
sign of weakness anywhere. Of course every one 
knows, for it has often happened, that the stock 
market has resisted and stood firm against the ad- 
verse influence of dear money; but whenever that 
was the case, the conditions working against the 
relief of the money market have never before, all of 
them, been adverse. The explanation some give of 
this situation is that it has been brought about 
by the assurance of the syndicate of banks and 
bankers that fifty million dollars was on hand to 
loan if needed to prevent a panic. That no 
doubt was an important factor, but it fails to be 
a full explanation. Such an assurance would have 
prevented a severe liquidation, but it would not 
have pushed up Stock Exchange values. What has 
done that has been the existence of a feeling of 
unbounded faith, so largely felt by certain classes in 
Wall Street and throughout the interior, in the con- 
tinuance of the term of our industrial activity. Be- 
Heving that, traders at the Exchange have asa rule 
closed up short sales and sought to secure a supply of 
stock when money gets easy again, which they also 
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expect will happen within @ wgek or two by a large 
inflow from the interior. We are recording not our 
own views bat the views of those who are buying 


stocks. 





There was no change this week in official rates of 
discounts by any of the Earopean banks. The open 
market rate in London fluctuated between 3} and 
4 per cent, closing Wednesday at 32 percent. The 
open market rate at Paris was steady at 3 per cent. 
An easier tone prevailed at Berlin ; the open market 
rate there declined $ on Monday to 3g per cent and 
fe)] another 4 on Wednesday to 3} per cent. 





The statement of the New York banks on Saturday 
a week ago showed deposits $865,953,600. The de- 
crease in loans was $539,800 and the decrease in 
deposits was $1,902,400. The decrease in cash was 
$2,020,000, which was attributed in considerable part 
to the distribution of Christmas presents of gold 
and gold certificates. The reserve requirements were 
diminished by $475,600, which, deducted from the 
joss of cash, left $1,544,400 as the decrease in surplus 
reserve, and ‘brought the surplus down to $6,549,200, 
which compares with $7,891,350 a year ago, $11,525,- 
900 in 1900 aad $11,168,076 in 1899. The surplus, 
not counting reserve against U. 8. deposits is $16,- 
596,800. Pension payments were smaller than last 
week, averaging about $120,000 daily, and the receipts 
from Oustome were $2,834,525, which compares with 
$1,959,525 last week. 

A statement prepared by the Assistant Treasurer 
of the United States at New York shows that the re- 
ceipts at the port of New York onjaccount of Cus- 
toms for the year 1902 were $187,481,484 84, an in- 
crease of nearly $21,000,000 over 1901. Payments at 
the New York Sub-Treasury}on account of interest 
were $16,689,197 98, a decrease from 1901 of nearly 
$4,700,000. Payments on account of pensions were 
$73,980,901, an increase over 1901 of about $1,580,000. 





The year closed without a trace of uneasiness re 
garding the monetary situation. The announcement 
on December 15 of the organization by leading bank- 
ere of a pool of $50,000,000, to be loaned in the mar- 
ket in any emergency that might arise, created con- 
fidence that the shifting of loans incidental to the 
preparations for the January disbursements would be 
accomplished with the least possible disturbance of 
the money market, and that all legitimate needs for 
money would be satisfied. The knowledge that this 
large fund was back of the money market kept the 
rates for money below the point (20 per cent) at 
which it had been made known that the bankers who 
composed the pool had deternined to act, and so no 
loans were made out of the pool. 





Money on call, representing bankers’ balances, 
loaned on the Stock Exchange during the week at 15 
per cent and at 3 per cent, averaging between 11 
and 12 per cent. On Monday loans were made at 15 
and at 6 per cent, with the bulk of the business at 
12 per cent. Oa Tuesday the range was from 14 to 3 
per cent, but the average rate was unchanged at 12 
per cent. On Wednesday loans were made at 15 per 
cent and at 9 per cent, averaging 11 per cent. This 
was the last day of the year and a good many loans 
Were reported to have been called by trust companies 
in order to strengthen their position as shown by the 
scmi-annual reports to the State Saperintenden 


of Banking required to be made on December 
31. Oa Friday the range was from 14 per cent 
to 6 per cent, averaging 11 per cent. The low 
Vates every day during the week were made 
on small loans just before the close of business. Banks 
and trust companies loaned at 6 per cent as the 
minimum. With money on call at such high rates 
there was little done in time money. Some loans 
were reported at 6 per cent for four and five months, 
and 6 per cent is the quotation for all periods on good 
mixed Stock Exchange collateral. The inquiry for 
commercial paper was light, but showed an improve- 
ment from last week. Rates are 6 per cent for sixty 
to ninety day ‘endorsed bills receivable, 6 per cent 
for prime and 64 per cent for good four to six months’ 
single namee. The purchasers were out-of-town 
institutions, 

The Bank of Eogland’s minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
at 3§ per cent. The open market rate at Paris is 
23@3 per cent and at Berlin and Frankfort it is 
24@3 per cent. 


The foreign exchange market was easier and not 
very active this week. The high rates for money 
exerted a depressing influence upon exchange. 
There was a fair inquiry for cable transfers on ac- 
count of end-of-the-year remittances up to the last 
moment on Wednesday before the close of business in 
Europe. When it was no longer possible to transfer 
money to be counted in the statements of European 
banks for December 31 1902, the rate for cables 
broke sharply about 15 points, and all other rates de- 
clined accordingly, with the exception of commercial 
on banks. The supply of commercial bills continues 
light. Exchange at Paris on London fluctuated be- 
tween 25 francs 144 centimes and 25 francs 15 cen- 
times. The Assay Office paid for domestic bullion 
$976,076 70. Gold received at the Custom House dur- 
ing the week, $264,533, of which $3,500 was U. 8. gold 
coin, $241,795 foreign gold coin and $19,238 bullion. 

Nominal quotations for exchange were unchanged 
at 4 84@4 844 for sixty day and 4 874for sight. The 
market was quiet on Monday and rates were 5 to 10 
points below Friday’s close at 4 8320@4 8330 for long, 
4 8675@4 8685 for short and 4 8765@4 8775 for cables. 
On Tuesday long bills were unchanged; short de- 
clined 10 points to 4 8665@4 8675. Cables were 
steady up to the close of business in London, after 
which they declined 5 points to 4 8760@4 8770. On 
Wednesday a further decline occurred to 4 8315@ 
4 8325 for long, 4 8650@+4 8660 for short and 4 8745@ 
4 8760 for cables, and the market was weak at the 
close. Thursday was a holiday. On Friday the mar- 
ket was steady for long and short bills, but cables 
were 25 to 35 points lower. The following shows 
daily posted rates for exchange by some of the lead- 
ing drawers. 





























Fri, | Mon., | TEs, | WED., Tar. | Fri, 
Dec. 36.) Dee. 29.) Dec. 80.) Vec. 81.) Jan. 1. | Jan. 2 
— ee 

60 days} 4 94 84 | 84 ee : co) 

Brown Bros.....} signt..| 487% | 87% | 8% | 8% | : 31% 
Baring, iS days| 484 5 a 4 s | rh M 

Magoun & Co.. (Sight..| 48746 S73 | 8G | Bike | : 8736 
Bank British 60 days| i434 | 84 | 8 84 | : 84 

No. America.. (Sight..| 4 8734 Sik | 8736 876 . 876 
Bank of 60 days} 4 83 84 84 84 < us 

Montreal.,..... Sight..| 4 873 874 | 876 Big | a S76 

Canadian Bank §60 days} 48434 | 8436 | Stig Bt | oe 8416 

of Commerce... ( Sight..| 4874, | 8736 | 8746 Sika 3S 8744 
Heidelbach, Ick- { 60 days| 4 84 R4 | 64 | 84 | oe} & 

elhetmer & Uo. ¢Sight..| 4876 | SiG | ote | 8K |: 8746 
60 days| 4 8% ee Oa a ae et 84 

Lasard Freres..}8ignt--| 4876 | 8156 | 8% | 8% | : 8736 
Merchants’ Bk. § 60 days| 4 84 a | 6. | 66 I 84 

of Canada..... Sight. 48736 | 8736 | 876 Whe 87g 
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The market closed at 4 8320@4 8330 for long, 4 8650 
@4 8660 for short and 4 8725@4 8735 for cables. 
Commercial on banks 4 822@4 823 and docn- 
ments for payment 4 828@4 83}. Cotton for payment 
4 828@4 82%, cotton for acceptance 4 823@4 824 
and grain for payment 4 834@4 83}. 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 


Resewwed by | Shipped by | Met Interior 
WV. ¥. Banks.|N. ¥.Banks.| Movement, 





Week Ending Jan. 2, 1908, 








SNC REP EET 96,685,000 | $4,288,000 | Gain. 82,207,000 
i cc cocbauniibe 1,746,000 | 1,164,000 | Gain, 482,000 
Tota! gold and legal tenders..... $8,831,000 | $5,459,000 | Gain. 12,879,000 





With the Sub-Treasury operations the result is as 
follows. 





Inte Out of | Wet Change om 
Banks. Banks. ener one 


$5,452,000 | | Gain. 92,870.00 
18,200,000 | Loss 1,000 000 


Week Ending Jan. 2, 198 





Banks interior movement, as above} $8,331,000 
17,200.000 


$25,581,000 | $23,652,000 | ‘Gain $1,870,000 








Total gold and legal tenders.... 
The following table indicates the amount of bullior 
in the principal European banks. 


Jan. 1, 1908. 





Jan. 2, 1902, 








Bank of 
@oia, | siiver. | Total. | Gola, | Steer. | Tota, 





2 £ s 2 a ry 
Rngiand .... | 20,776.817) ........ 20,776,817, 39,598,219) ........ 82,608,219 
Prance... .. |100.768,407| 48,986,962 144,755 869, 97,060,000/ 49,871,000/141,8%1.000 
@ermany.....| $1,712,000/11,749,000| 48,456,000) 81,700,000/11,726,000| 48,495 000 
Russia. 76,168 00C| 6,680 000| 82,708,000! 69,892,000) 6,449,000/ 75,884,00 


Aus.-Hung’y*| 46,539,000| 12,386,000) 58,875,000) 46,698,000|31,285,000| 97,918, 
Spain ........ 14.385,000 |19,696,000| 34,060,000] 14,016,000/ 17,207,000) 31,283 0 

16,869,000} 2,€82,900| 18,061,200] 16,007,000] 2,¢61.600| 18,068,600 
4,609.0 0| 6,594 600| 11,298,600, 5,749,090! 6,801,2°0| 12,083 20 
Mat Geig’m.*| 2,988,667) 1,494,388 __ 4,488,000 _ 8,066,888 1,888,067 4,598,0 

Tot.this weex 328,905,891 104562095 428,467,9 980/817, 108,652| 100475467 417,579,019 
Tot. prev. w't 9,306 | 1048086r9 + 98. 158,( 57 890,019,277! 101581867 491.683 644 


* The division (between gold and silver) given in our table of coip 
and bullion in the Bang of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the totai gold and silver, but we 
believe the division we make is a close approximation. 

+ The Austro-Hungarian Baak Statement is now issued in Kronen and He 
oer instead of Gulden and Kreuteer. The reduction of the former currency to 
sterling £ was by considering the Guiden to have the value of 50 cents. As 
the Krone has really no greater vaiue than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to &, has altered the basis of conversion by 
lividing the amount of Kronen by 24 instead of 20 



































THE DESPOILERS OF RAILROADS OUR 
GREATEST INDUSTRIAL FACTOR. 


The Inter-State Commerce Commission has entered 
anew upon the campaign it started five or six years 
ago to procure legislation depriving railroads of the 
rate-making power and bestowing it upon itself. Our 
carriers happen to be just now a favorite target in 
political circles for the practice of divers marksmen. 
We cannot understand this disposition. Railroads are 
the largest and most active of our reproductive 
forces, having done more, probably, than all other in- 
dustrial agents to put and keep in motion the cycleof 
prosperity we bave during recent years been enjoying. 
Nothing could arrest progress quicker than to cripple 
them or lessen their fructifying power. And yet in 
what an emasculated state this industry would stand 
if the desire of its enemies could be carried out. 

Consider for a moment the purpose of two or three 
of the chief forms of attack the most conspicuons at 
the present time among those forces inimical to the 
interests of railroads. Suppose that each attained 


its acknowledged aim, what would be the situation ? 
We have had very many strikes during the year, 
making abunden'ly clear the fundamental idea labor 
unions are seeking to enforce everywhere. The coal 





strike by no meavs stands: alone; but it is one of 
those which will never die out of public memory, 
Incidentally it showed that mine-workers were deter. 
mined to get out of their employers a maximum of 
pay fora minimum of work; but above. all this and 
to fix that policy and ensure those ends beyond future 
question, they put as their foremost principle the tak. 
ing from the management of the mines and the coal 
roads the right to regulate the pay of their men and 
assuming that right for the organization of coal 
workers. This, of course, would render the employ. 
ers helpless in the matter of regulating the conduct 
of their employes. 

Added to that, note next the restriction the 
Inter-State Railroad Commission would impose upon 
the roads. Its idea is to substitute itself or a newly 
created court as the rate-making power; that is to 
say, the officials having been deprived of their right 
to manage their labor, the Commission proposes to 
deprive the road’e management of its right to regn- 
late rates. But even that is not all. Standing in 
this desperate condition, headless and footless so far 
as any ability remained to fulfill the duties it was 
elected to perform, no choice was left the manage- 
ment except either to take to the woods and wholly 
give up the stockholders’ property to the spoilers, 
or seek by a community-of-interest arrangement to 
mitigate in some small measure the calamity which 
was about to overtake this marvelous industrial agent, 
But here again our railroad officials have been 
met with another antagonist bent on putting an 
end to this effort for survival. Indeed the whole 
power of the General Government is put into the arm 
that strikes the blow which is intended to kill this 
hope in its incipiency. The shibboleth used on the 
occasion was ‘illegal combination,” ‘fraudulent 
trust,” ‘‘ band of robbers,” etc.—heavy words; but 
they are the pet phrases of a large class of destruc- 
tionists, usually the rallying ory to catch “the 
boys.” 

These few words show that in an industrial way 
we as a people are simply drifting; that some under 
the influence of a superheated fear of capital com- 
bination, and others under an idea of good politics, 
are losing sight of nature’s laws and inherent qual- 
ities and allowing themselves to be led into harming, 
yes muzzling, agencies which should besimply guided 
and wisely cultivated. This opinion is further con- 
firmed when we read the speeches advocating these 
various measures, especially those of the Inter-State 
Railroad Commissionere—for the most of the mem- 
bers of that Commission are glib talkers. We are 
thereby enabled to see what erroneous assumptions 
and unproved premises the Commission’s proposals 
stand upon—and yet how much of a following they 
get. 

The latest of these is the address of Inter-State 
Commerce Oommissioner Prouty on Saturday last at 
the session on that day of the anuual convention of the 
American Economic Association held at the Univer- 
sity of Pennsylvania. He starts his address with an 
«ffort to prove that railroad consolidations have made 
the roads a monopoly and that extortionate charges 
have followed. How does he establish these claims? 
First he tells us that ‘as these combinations have 
proceeded, the public has been repeatedly as 
sured that there was no danger of any advance 
in freight rates. Rates have been advanced and 
are still advancing.” We venture to assert that 
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no 1 railroad managers ever prophesied ‘that there 
was no danger of any advance in freight rates.” 
Such a forecast of future conditions would be simply 
absurd. 

The country has struck a time, always a possibility, 
when everything that makes up the cost of operating a 
railroad has advanced, and largely advanced. Every- 
body knows that; coal, iron, steel, wages and the whole 
list, each and all of them, are and have been growing 
materially dearer from 1898 to and including 1892. 
If Mr. Prouty was examining that situation like a 
judge, judicially, he obviously ought to have made 
these facts and the change it introduces prominent, 
instead of omitting them altogether and bolstering 
up his cage by citing an opinion that has no truth in 
itand could have no bearing whatever on present 
conditions. Certainly the strong presumption is— 
having in mind the advances made in all commodi- 
ties and wages—that an advance in freight rates 
would not only be justified but needful. In other 
words those facts throw the burden of proof on to Mr. 
Prouty. To make out his case he must remove this 
presumption and show affirmatively that an advance 
was not needfal. 

Instead of meeting that situation by coming for- 
ward with his proof, what is the course Mr, Prouty 
takes. Judging from what he has given in his address, 
he appears to think that he has only got to call rail- 
road managers bad names and throw out a few mean- 
ingless figures to complete his case. The following 
seems to be the substance of the evidence he has to 
offer. 

‘‘In the winter of 1899 the rate on grain from the 
Mississippi River to New York fell to 12 cents per 100 

unds; to-day it is 224 cents. The cost of transport- 
ng grain and grain products from Chicago to the 
Atlantic seaboard by rail this past summer has been 
from 2 to 5 cents per 100 pounds, from 10 to 28 per cent 
greater than it was the summer preceding. Within 
the month all grain rates in every direction from the 
fields to the seaboard have been advanced another 2 
cents per 100 pounds. Within the last three years 
the combination of anthracite coal roade has in- 
creased the cost of domestic sizes to the consumer 
from $1 to $2 per ton. In sympathy, the common 
stock of the Reading Road alone advanced in market 
value from July 1898 to July 1902, $45,000,000, about 
300 per cent.” 


We need hardly eay that the foregoing bald state- 
ments prove nothing. The price of carriage in ‘‘1898” 
and in ‘*1899” are made the basis of every comparison 
of freight charges, and yet no explanation is given for 
the low prices quoted. We are not even informed 
whether in those seasons an extremely low average 
(the lowest ever reached, as we shall presently 
show,) ruled, or only an ordinary price. Nor 
does the Commissioner ‘tell us that rates on 
grain asa role never pay cost of carriage; that the 
roads could never move grain from the Mississippi to 
the seaboard at the rates they do were it not for other 
better-paying freight, and the rate would naturally, 
therefore, be variable. 

We are likewise notified by the above that there is 
& combination of the anthracite coal roads and that 
within three years, from 1898 to 1902, the roads have 
increased the price of that kind of coal to consumers 
from one to two dollars per ton. It will be seen that 
directly following this last assertion the information 
is added that “in sympathy ” (with we presume the 
combination and the increased cost of the coal to 
consumers) ‘*the common stock of the Reading 


road alone advanced in market value from July 1898 
to July 1902 $45,000,000, about 300 per cent.” These 
sentences certainly contain a most incongruous mass- 
ing together of irrelevant assertions. In the section 
following the one we have quoted the address also 
asserte that ‘‘ the railroad ” (meaning as the connec- 
tion shows all railroads) ‘isthe greatest and the 
most dangerous of all monopolies. If the anthracite 
coal combine advances the price of that commodity 
to the consumer $1 per ton, it levies upon the prop- 
erty of this country, which uses that coal, a tax of 
$50,000,000 annually in favor of the wealth 
that engineered and profits by that combine.” What 
an absence of fact and reason, what a retailing of 
common street gossip, is here hashed up for public 
use! Suppose it were true that the coal roads did be- 
tween the two dates named advance the price of coal to 
consumers, what proof would that by itself be of com- 
bination? Only a little before the earliest date men 

tioned the Reading (the company Mr. Prouty makes 
special mention of) had passed through insolvency 
proceedings and had started operations again with 
large additions of cash contributed by the old stock- 
holders to a new company. It had lost money under 
the old management, and the new would, in adjusting 
the concern to its surroundings, try first as low rates 
as possible, and then after experiment fix upon a rate 
that would save the road from new insolvency. 

It also so happened that in 1897 the price of steel 
and iron, and in 1898 the prices of all commodities, 
began a rise which has ever since been in progress. 
Moreover in dealing with freight rates and cost of 
carriage it should be stated by every writer who wishes 
to get at and present the truth that in the years men- 
tioned and before the advance set in, unprecedented 
low figures for all kinds of service and commodities 
ruled. Indeed, never has the value of many of these 
articles touched such a low level. For instance, the 
quotation for steel rails at mills in Pennsylvania was 
in 1896 1897, according to the record in Mr. Swank’s 
report, only $17 00. From that low average the price 
of steel rails has advanced almost continuously until 
the quoted price has reached $28 00, with very slow 
delivery even at that figure. Of course every one 
would say without looking at the figures that freight 
rates have gone up since 1898. Why should they not 
under the circumstances mentioned? Everything that 
adds to the cost of carriage has. ull the rise, if the 
speaker likes, the result of combination and monop- 
oly, or the greed of c:pital, or any other offensive 
name his sense of truth and his vocabulary permits, 
It makes no manner of difference what it is called. 
The causes which have been at work are too well 
known for such trash to have any influence among 
intelligent men. 

Ooming back tothe point from which we started, 
we would surgest that every Congressman and lay- 
man ask himeelf if it would not be more sensible, and 
to the advantage of the country’s industrial interests, 
to stop this crusade against railroads at once? At 
least should we not stay action until we can get 
something like the truth for a just desling with the 
conditions? Then again, does it not look especially 
unwise, in the light of the address we have referred 
to, to give to a body of Government officials, the 
members of which show such unjadicia! qasli:ies and 
such a strong bias against railroads, the revolutionary 
power to make rates for those roads, however care- 








fully the authority may be guarded? 
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RETROSPECT OF 1908. 


Perhaps the most noteworthy characteristic of 1902 
is the fact that it marked a farther and very distinct 
advance in that unexampled era of prosperity which 
found its inception in the result of the Presidential 
election of 1896. We think there can be no question 
that in volume of business 1902 excelled all its prede- 
cessors. The statistics in support of the statement 
are not yet all available, but no one will dispute—no 
one can dispute—that the output of the iron and 
steel industries, which have so often in the past 
proved a trustworthy trade barometer, far surpassed 
the highest previous totals. Farthermore, demand 
ran ahead of production to such an extent that home 
production did not suffice, and had to be supple- 
mented by large imports from abroad. 

The story is the same wherever we look. Bank 
clearings are obviously not so good an indication as 
many other things, since speculative dealings count 
in them the same as legitimate trade, and specula- 
tively the year was not a good one, as the speculative 
promoter and stock market manipulator learnt to 
their sorrow on occasions. But even in this matter 
of bank exchanges the record is a most interesting 
one, showing a total but a trifle less than the unprec- 
aaented figure of 1901—this, too, notwithstanding 
that stock speculation as measured by the dealings on 
the New York Stock Exchange fell off nearly one 
third. Railroad earnings reflect more nearly the sit- 
uation. The groes receipts of our rail transportation 
lines showed further growth, following the note 
worthy gains of previous years—in face of an import- 
ant loss in their crop tonnage. More than that, our 
carriers could not handle the traffic offering; after 
their extraordinary outlays of the last few years in 
the purchase of cars and locomotives, and the provid- 
ing of additional tracks, they still found it impossible 
to furnish enough equipment and facilities to move 
the tonnage with which they were overwhelmed. The 
locomotive and car builders on their part could not 
fill the orders for new rolling stock, which came in a 
perfect avalanche from the railroads. The result was 
exemplified in an emphatic degree in the extraordi- 
nary freight blockade at Pittsburgh on the Pennsyl- 
vyania Railroad, which developed in November, when 
the congestion became so bad that traffic movement 
was in danger of coming to a standstill on this great 
railroad system and heroic measures had to be adopted 
to clear away the accumulated freight. 

The continued growth in trade during 1902 was the 
more significant inasmuch as there were certain con- 
ditions and developments which might have been ex- 
pected to interpose a bar to further progress, if 
aot actually produce a retrograde movement. At 
the very beginning of the year came the embarrass- 
ment of the Everett-Moore syndicate, a decidedly 
venturesome group of trolley promoters. As new 
trolley lines have been prosecuted on an extensive 
acale, and seem a possible point of weakness, this 
looked very much like a foreboding of more serious 
trouble to come. As it was, nothing of the 
kind happened. Then there was the deficient crop 
yield Sof the previous year, 1901 having been 
marked, as will be recalled, by one of the most 
disastrous crop shortages in the country’s history. 
What this meant to the farmer and stock-raiser every 
one will readily recognize. What it meant to the 
consumer, the higher price of meats, which was a 





feature of the year, furnishes convincing testimony, 
The various labor troubles also constituted a serious 
drawback. There was that crowning labor disturb. 
ance of all, the anthracite coal miners’ strike, which 
lasted from the 12th of May to the 23d of October, 
and which in ite disorganizing effects on our indus. 
tries and far-reaching indirect consequences stands 
as probably the most important industrial conflict in 
the annals of trade. Nor must oze lose sight of 
the agitation of the so-called ‘‘trust” question, 
joined in with great persistency by no less a personage 
than President Roosevelt himself. No legislation has 
resulted up to this time from the agitation, but it 
made capital timid and excited fears of some move 
that might strike at the very foundation ofour indus- 
trial development—fears, it may be noted,which were 
not allayed by the action of the U. 8. Government in 
joining in the crusade against the Northern Securi- 
ties Company and in yielding to popular clamor in in- 
stituting legal proceedings against the so-called beef 
trust. 

The unrest of labor was one of the conspicuous 
features of the twelve months. As 1901 had been 
marked by the steel workers’ strike, so 1902 will 
always be remembered for the anthracite miners’ 
strike just referred to. The general attitude of 
capital and those directing the affairs of our large 
corporations was well displayed in the action last 
June by the United States Steel Corporation in mak- 
ing a voluntary advance of 10 per cent in the wages 
of its employes and in the similar action in Novem- 
ber of the Pennsylvania Railroad in adding a like 
percentage to the wages of all its employes per- 
manently in its service who were getting less than 
$200 per month. At the very close of the year the 
Steel Corporation went a step further and promul. 
gated what looks like an admirable scheme of profit- 
sharing with its employes. 

Aside fiom the anthracite strike there were many 
less serious labor troubles. The trolley roads through- 
out the country, in particular, appear to have been 
afflicted in this way. In some cases there were sim- 
ply demands, coupled with threat of a strike in case 
of non-compliance; in many more cases actual cessa- 
tion from work occurred. A reference to the more 
important of these is made in our monthly reviews 
further below, but we could not find space to incor- 
porate them all in our remarks. As they were 80 
numerous, however, we furnish a brief summary of 
those we recall, indicating where there were strikes 
and where only threats to that effect. In not a few 
instances the issue did not concern wages at all. 


Altoona & Logan Valley Railway—threat. 
Bloomington & Normal Railway, Electric & Heating- strike. 
Camden Inter-State Railway— strike. 

Chagrin Falls Electric— threat 

Chicago Union Traction — threat. 

Co:umbus (Ga.) Railroad Co.—strike. 

Detroit United Railway Saneae, 

El Paso Electric Co. —strike. 

Fair Haven & Westville (New Haven)—strike. 
Houston Electric Co.—strike. 

Hudson Valley Ry strike. 

Jackeon (Mias.) Street Rail way—strike. 
Janesville (Wis.) Street Railway—threat. 
Kaneas City-Leavenworth Railway—strike. 
Knoxville Traction strike. 

Lafayette Street Railway - strike. 

Lima Electric Railway & Light - strike. 

New Orleans Railways—strike 

Norfolk Railway & Ligtt— strike. 

Old Colony Street Railway strike. 

Ottumwa Traction & Light - strike. 

Portland (Ore.) City & Oregon Railway—strike. 
Schuylkill Traction Co.—threat. 

Scranton Railway strike. 

Sheboyzan Street Railway—strike. 

Terre Haute Electric—strike. 

Toronto Railway—strike. 

Union Railway (New York)—strike. 

United Railroads of San Ptanclece<stefke. 
United Traction & Electric (Providence)—strike. 
Virginia Passenger & rower - strike. 
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“At the close of the year there were rather free sug- 
gestions that the country must be regarded as having 
reached the height of the present period of prosperity 
that henceforth a decline must be looked for. 
Whether this shall be so only the future can de- 
termine. Certain broad considerations, however, 
would seem to militate against any immediate set- 
back. In the iron and steel trades many establish- 
ments have orders now on their books which will keep 
them busy for from six to twelve months to come. 
The larger railroads all over the country are arrang- 
ing to spend perfectly enormous amounts of 
money. The Pennsylvania will spend fifty 
million dollars in and around New York alone. 
The wage-earners, who, with the farmers, con- 
stitute the consuming masses, have before them a 
year of exceptional prosperity—provided they do not 
take wrong counsel and throw away the advantages 
within their reach. By this we mean that wages are 
higher all around, and that a given amount of money 
seems likely to go farther in 1908 than it did in 1902. 
In 1902 consumers were handicapped by the high 
prices of meat and other household articles because 
of the drought of 1901. Meats are already lower, and 
there is good reason for thinking that all the neces- 
saries of life will be cheaper than they were. 

The farmers have been blessed with great abund- 
ance. As 1901 was one of the poorest years on 
record in agriculture, so 1902 will take rank as the 
very best in the country’s history. Never has so 
much corn or so much oats been raised in a single 
season. The Agricultural Bureau estimates the corn 
crop at 2,523 million bushels and the oats crop at 987 
million bushelse—both, according to its records, the 
very largest ever produced. The wheat crop is put 
at 670 million bushels, which is 78 millions less than 
the extraordinary yield of 1901 (wheat having then 
been an exception to the general crop shortage), but 
with that exception is one of the best crops ever made. 
Asthe Agricultural Bureau is so prone to under-esti- 
mate results, liberal amounts may safely be added to 
all these statements to get the actual figures. Ascom- 
pared with the small productions of the previous sea- 
son, the aggregate of the three crops shows an in- 
crease of no less than 1,173 million bushels. The 
cotton crop, too, it seems likely, will be one of the 
largest raised. 

There is one direction from which a set-back might 
possibly come. It is to be noted that at the close of 
the year three questions of great importance to in- 
dustrial interests remained unsettled: (1) the An- 
thracite Strike Commission had not yet reached any 
conclusions, (2) plans were still under consideration 
by political leaders in and out of Congress for dealing 
with the trust problem and (3) the Northern 
Securities cases were still in the courts undecided. 
These are all matters pregnant with great consequences 
and the outcome of one or another might prove very 
disturbing. But on this, one man’s opinion is worth 
as little as another's. 

In the railroad world new consolidations and com- 
binations were perhaps less conspicuous than in 1901. 
Yet one of the sensational occurrences of the year 
was the venture of John W. Gates in gobbling up the 
Louisville & Nashville, which then he was obliged to 
turn over to Mr. J. P. Morgan, who later made it a 
possession of the Atlantic Coast Line system. The 
Louisville & Nashville had previously acquired the 
Atlanta Knoxville & Northern, and the Atlantic Coast 





Line had absorbed the Savannah Florida & West- 
ern. The St. Louis & San Francisco continued its 
policy of aggrandizement, and acquired the 
Chicago & LEastern Illinois, the St. Louis 
Memphis & Southeastern, 'the St. Louis & Gulf 
and other roads. The Ohicago Rock Island & 
Pacific took over the Burlington Cedar Rapids & 
Northern and the Rock Island & Peoria, and bought 
control of the{Ohoctaw Oklahoma & Gulf and the 
St. Louis Kansas City & Colorado, the whole being 
then united under the name of the ‘‘Rock Island Co.” 
The Chicago Indianapolis & Louisville passed under 
the joint control of the Louisville & Nashville and 
the Southern Railway. The success of the Gould 
interests in acquiring possession of the Western Mary- 
land and West Virginia Central & Pittsburgh rail- 
roads, in pursuance of their desire to obtain an inde- 
pendent line to the seaboard, was one of the events 
of the year. Out of this and the plans for ex- 
tending the Wheeling & Lake Erie to Pittsburgh grew 
the friction between these interests and the Pennayl- 
vania Railroad which found expression in the action 
excluding the Western Union Telegraph from the 
Pennsylvania syetem and the resignation of President 
Cassatt from the directory of the Mercantile Trust 
Co. of this city. 

A distinct and general characteristic was the enor- 
mous new capital creations by such systems as the 
Pennsylvania, the Baltimore & Ohio, the New York 
Central, the Illinois Central—found necessary in 
order to meet the requirements for additional equip- 
ment, motive power, tracks, etc. Railroad earnings 
kept improving (except in special instances) as far as 
gross receipts are concerned ; but the higher coat of 
fuel, materials, labor and supplies so greatly swelled 
the expense accounts of the roads that in some of the 
later months of the year ne¢ earnings actually re- 
corded losses. 

In the stock market the course of things was a dis- 
tinct disappointment. There were one or two periods 
of cousiderable activity in which pool manipulation 
was carried on with great audacity, and was attended 
with a good measure of success, at least so far as to 
establish temporarily a higher level of values. But 
this did not serve to prevent serious and repeated de- 
clines nor to ward off the final break at the close of 
the year. The sales on the New York Stock Ex. 
change aggregated 188,503,403 shares, against 
265,944,659 shares in 1901, and the public can not be 
said to have been in the market to any great extent. 

The money market was more generally and more 
profoundly disturbed the latter part of 1902 than at 
any time since 1896. Surplus reserves of the banks 
ruled low in the spring, and in September a deficiency 
below the 25-per-cent requirement was disclosed. 
This was looked upon as proof of an over-extension of 
credits, indicative of a too rapid pace. It is well, 
however, not to be too positive in drawing conclusions 
on this point; for the periods of low and deficient re- 
serves were {coincident with the largest Treasury ab- 
sorptions. For instance, between February 1 and 
October 1 (as was shown in the CHRONICLE of October 
11) cash in Sub-Treasuries was increased $33,979,672. 
It is obvious that the situation would have been 
wholly different had these 34 million dollars remained 
with the banks. In October when the Secretary of 
the Treasury was finally forced to buy bonds and like- 
wise permitted the substitution of municipal bonds in 
place of Government bonds as security for 
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U. 8. deposits (thus inducing the issuance of 
large additional amounts of national bank notes), 
there came a perfect flood of money, the Treasury 
statistics showing that money in circulation was added 
to during the month no less than $60,425,341, with a 
further addition during November of $16,598,166. 
Surplus reserves of the Clearing House banks then 
rose to $21,339,100 November 1, but the demand from 
the interior to move the country’s enormous crops 
was large and by December 27th the surplus was down 
again to $6,549,200. High rates for call loans were 
reached in May during the Webb-Meyer happenings ; 
the last three months of the year all classes of loans 
commanded unusual figures, and the banks evinced a 
very cautious attitude. Severe stringency at the 
turn of the year was prevented by the formation of 
the 50-million-dollar money pool. 

The foreign exchange market acted just as in the 
years preceding—that is rates ruled high except in 
periods of extreme tension in the money market. 
There were no imports of gold save in September and 
October, when the monetary stringency here brought 
considerable amounts of the metal from Australia and 
some from Europe. Larger or smaller exports of gold 
occurred in each of the first four months. Ia May the 
outflow was checked by dear money’at this centre, but 
in July it was resumed. In September the movement 
was reversed for the reasons already stated. The rest 
of the year there were constant fears of gold exports, 
with some shipments to South America in December. 
Money matters abroad were not altogether satisfactery. 
Following the gold withdrawals for this side in Sep. 
tember, both the Bank of Germany and the Bink of 
Eagland raised their rates of discount from 3 to 4 
per cent in Ostober. The restoration of peace in 
South Africa, which occurred the previous June, had 
been counted on to bring a great speculative revival, 
but this expectation was not realized; instead, consols 
and mining shares alike declined, causing great disap- 
pointment. 

Below we bring together some general statistics for 
1902 and 1901, affording an interesting contrast be- 
tween the two years. The data for 1902 are neces- 
sarily largely estimates, as the year has only jast 
closed. The same table is incorporated in our annual 
‘* Financial Raview,” aud there the 1902 figares will 
appear in their final corrected form. 

GENERAL SUMMARY FOR TWO YEARS. 














| 1902. 1901. 

Coin and currency in U. 8. Dec. 31..$ b2,645,558,394| 2,544,446,893 

clearings in United States..... *118,100,000,000) 118.579,964,282 
Business failures.............-......- 117,476,769 113,092,376 
Sales at N. Y. Stock Exchange,shares. 188,503,403 465,944,659 
Grain and flour at Prod. Exch’e,bush. 636,158,500 869,516,075 
Imports of merchandise (11 mos.).. 875,047,546 800,490,6 
ae of merchandise (11 mos.) .. 1,212,532,093| 1,328,434,321 
Net imports of = (11 mos.)....... 6,689,182 ¢ 1,069,458 
Gross earnings 74 roads (11 er 623,776,463 576,882,954 
Railroad constructed............ (est.) 6, 4, 
Wheat raised.................. bushels. 670,063 748,460,218 
fee bushels.) 2,523,618,312) 1,522,519,891 
Oats raised.............scccsce bushels. 957,842,712 736,808,724 
Ooteen raised..............02....<- bales. () »701,453 
Pig iron produced. (tons of 2,240 ibs.) (est.) 18,000,000 15,878,354 
Bteel rails, Bossemer(tons of 2,240 lbs) (t) 2,836,273 
Anthracite coal. ..(tons of 2,240 ibs.) () 53,568,601 
Petroleum (runs) production. ... bbls. $31,191,165 132,946.115 
Immigration into U. 8... .........No. a 633,821 $22,573 
Pub.land sales (yr.end’g June 30) acres) 15,789,398) 10,797,753 











t These are the old Pipe Line runs; the Buckeye runs were 19,856,- 
360 in 1902 and 18,570,768 bbls. in 1901. *Estimated. a For ten 
months only. 6 These figures are for Dec. 1. ¢ Net exports. 

JANUARY.—Ourrent Hvents.—_The year 1902 opened in 
marked contrast with the previous year. There was no 
such wild and uncontrolled speculation as during January, 
1901. Quite a number of circumstances induced a cautious 
spirit. The poor crops of 1901 had led many to look for a 
reaction in trade and ad cline in rai!road earnings, which, 
however, did not come. The embarrassment of the Everett- 
Moore syndicate, a venturesome gr up of troliey and tele- 
phone promoters, was announced at the very beginning of 
the month. On Jan. 4 the Crude Rubber Co. went into re- 
eeiver’s hands; the National Asphalt Co. on the 28th of the 

evious month had also gone into receiver’s hands (prelim- 

nary to the default Jan. 1, 1902, in its interest payments), 
and these eveuts created an unfavorable impression. With 


continue | activity in trade, however, the effects were not 
lasting, and the full and frank report of the United States 
Steel Corporation checked the waning confidence in indus- 





trial properties. The appearance of the State of Minnesota 
as a plaintiff against the Northern Securities Co. before the 
U. 8. Supreme Court also proved disturbing. The applica- 
tion for leave to file the bill was made Jan. 7, but decision 
was delayed until the next month. Atthe European centres 
a great speculative outburst in ‘‘Kaffirs,” or South African 
mining shares, occurred; the latter part of the month it 
developed that Holland had made offers to Great Britain in- 
tended to facilitate efforts to restore peace in South Africa, 
The U.S. Treasury continued to buy bonds, taking $4,184,- 
940 at a cost of $5,155.649, and though Government revenues 
ran ahead of expenditures by $8,034,000, cash in Sub-Treas- 
uries was reduced from $294,449,086 to $290,738,811. Appli- 
cations to retire bank circulation exceeded the legal limit, 
President Roosevelt accepted the resignation of Lyman J, 
Gage as Secretary of the Treasury, and appointed Leslie M, 
Shaw to succeed him, the latter taking office Feb. 1. Post- 
master General Smith was succeeded by Henry C. Payne, 
The U. 8. Senate passed a bill creating a new cabinet of- 
fice, to be called the Department of Commerce and Labor; 
the bill was still in the House the following December, 
On Jan. 9 the House of Representatives, by a vote 
of 308 to 2, passed the Hepburn bill providing for 
the construction of an Isthmian canal over the 
Nicaragua route. But on Jan. 20 President Roosevelt 
transmitted to Congress the report of the Isthmian Canal 
Commission, by Rear-Admiral John G. Walker, its Presi- 
dent, recommending the acceptance of the offer, then just 
made, of the Panama Canal Company to sell its property, 
etc., for $40,000,000 (the value placed upon it by the com- 
mission), and the construction of the canal across the 
Isthmus of Panama. The Senate in June passed a substi- 
tute bill (which was agreed to by the Hou-e) authorizing 
acceptance of this offer if proper title could be obtained. 
The metal markets generally were strong and higher, 
but in copper a further decline occurred, lake cop- 

r dropping to 11 cents (some small lots selling as 
ow as 101g) with a sharp recovery, however, to 12 cents at 
the close. The Calumet & Hecla dividend was only 40 p. c, 
Jan. 20, contrasting with 60 p. c. each in Oct., Ji ly and April, 
1901. Under manipulation grain prices reached high figures 
early in the month, but the failure of a Chicago speculator 
caused a sharp break. Cash wheat in New York sold down 
from 9114 cents Jan. 6 to 863g Jan. 28, cash corn from 7214 
to 66% and mixed oats in elevator from 53 to 4614, in all cases 
with a substantial recovery before the close. The Inter-State 
Commerce Commission started a series of inquiries in the 
West with reference to the granting of rebates; also the 
formation of railroad combinations, at which James J. Hill, 
E. H. Harriman and other notable witnesses were examined, 
and out of which important developme»ts grew later on. 
In the New York Central tunnel, at Park Ave. near 56th 
St., a train of the New Haven road was run into on Jan. 8 
by a train on the Harlem division and a large number of 
passengers killed and a still larger number injured. On 
Jan. 27, at an explosion of dynamite cartridges at Park Ave. 
and 41st St., stored for usein building the subway tunnel, 
several persons were killed and over one hundred injured. 
On Jan. 7 the Chinese Court returned to Pekin after its 
flight in 1900. 

Railroad Events and Stock Exchange Matters,—Stock Ex- 
change sales reached 14,779,223 shares, against 30,285,055 in 
Jan., 1901. For the reasons mentioned above, the course of 
prices was downward most of the month, but a feature was 
the strength of special stocks. Del. & Hudson fell from 
1841¢ Jan. 7 to 170% Jan. 27 on the news that the dividend 
was not to be increased, but Lackawanna stock rose from 
253 Jan. 15 to 2811¢ Jan. 31. North West. common advanced 
from 2041¢ Jan. 14 to 216 Jan. 22, Clev. Cin. Chicago & St. 
Louis common from 9514 Jan. 14 to 10014 Jan. 28, Metropoli- 
tan Street Ry. from 159%4 Jan. 15 to 173 Jan. 23, ‘‘ Soo ” com- 
mon from 3614 Jan. 2 to 42 Jan. 7, Chic. & East Ill. common 
from 134% Jan. 21 to 14434 Jan. 29, St. Louis & San Fran- 
cisco common from 55%4 Jan. 2 to 644% Jan. 16, &c., &c. In 
Rock Island there was a change in management and the 
stock rose from 152 Jan. 15 to 165 Jan. 31. On the recovery 
in the price of copper the last half of the month, Amalga- 
mated Copper moved up from 675g Jan. 14 to 78 Jan. 31. 
Central of New Jersey increased its dividend from 114 quar- 
terly to 2; Nickel Plate made the div. on 2d pref. stock 3, 
against 2 the previous year. A feature was the large new 
stock and bond issues. The Atchison created $30,000,000 of 
debentures. The tunnel accident on Park Avenue was fol- 
lowed by the announcement that the New York Central 
would issue $35,000,000 new stock, $ 7.250,000 to be offered 
to shareholders at once at 125, the market price being 160. 
The Norfolk & Western, jointly with the Pocahontas Coal 
& Coke Co., issued a 20-million mortgage to pay for its pur- 
chase of the latter company. : 

The Money Mark’t.—Currency came back from the interior 
in large amounts and the money market relaxed. Holdings 
of the banks increased from $235,608,800 Dec. 28, 1901, to 
$270,622.600 Feb. 1, 1902; surplus reserves ran up from 
$7,891,350 to $26,623,350. Loans were expanded from $857,- 
960,20) Dec. 28 to $889,531,700 Feb. 1; deposits rose from 
$910,869, 800 to $975,997.000. On call at the Stock Exchange 
rates Jan. 2 were 6@10 p.c. and on Jan. 3, 5@8 p. c.; but after 
the 8th the quotation ruled below 6 and by Jan. 31 it was 2@ 
214. Time loans at the close were 4 for sixty to ninety days 
and 414 for longer periods, on good mixed collateral. On div- 
idend-collateral contracts were freely offered at 314 for 
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ea -s. On good industrial securities 414@5 
_ ote ae days six months. Paper was 4 for 
wixt SD ninety-day ‘double names and 4@41¢ for prime and 
5a5% for good four to six months’ single names. 

Foreign ‘nchange, Silver, &c.— Foreign exchange was some- 
what irregular, but prices kept close to the gold-export point. 
On the 2d rates on actual business were 4 83% @4 84 for 
sixty-day bills, 4 8634@4 86% for sight and 4 8714 @4 875g for 
cable transfers. By the 6th the high point was reached at 
4.841¢@4 845g, 4 873g@4 8716 and 4 877,@4 88. After numer- 
ous fractional changes the close Jan, 31 was 484 94@4 8446, 
4 871,@4 8744 and 4875,@4 873g. Some gold was shipped 
from New York to Europe on the 4th ($600,000), on the 11th 
000) and again on the 2ist ($461,000) —all to Germany. 
med, however, that these shipments were made 
on special order. The Bank of Germany on the 18th re- 
duced its discount rate from 4to 314; on the 23d the Bank 
of England made a similar reduction. On the 22d subscrip- 
tions were received in Berlin for 185,000,000 marks Prussian 
and 115,000,000 marks German 8 p. c. bonds; the first was 
applied for over forty times and the other over sixty times. 
There were large tenders from the United States—larger, it 
was said, than from any other foreign country. The New 
York Sub-Treasury paid £160,400 in redemption of Hawaiian 
bonds held in Europe an:i subsequently paid £39,500 more. 
Bullion holdings of the Bank of England increased £4,023,558 
in four weeks to Jan 30, largely through a return flow from 
interior of Great Britain. Money rates in Europe declined, 
and open market discounts in London for sixty to ninety- 
day bank bills Jan. 31 were 2%@3, in Paris 2% @2% and in 
Berlin and Frankfort 2@214. Silver in London fluctuated 
between 253¢d. and 26 1-16d., closing Jan, 31 at 25 7-16d. 
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FEBRUARY. — Current Events, — Exceptionally bad 
weather and a new move in the attempt to overthrow the 
Northern Securities Co.—this time by the United States Gov- 
ernment—were the main influences during February. The 
weather was more seri usly and more continuously adverse 
than in any winter month for years. The trouble really be- 
gan the latter part of January, and February opened with 
the whole northern part of the country covered by a 
snow-storm. From that time on there was scarcely a day 
that did not bring new disturbances. On the 17th a snow- 
storm of great severity occurred. While this storm did not 
cover so wide an area (being confined largely to this section 
of the Atlantic coast) and the fall was not so heavy as dur- 
ing the memorable blizzards of 1888 and 1899, it was with 
those exceptions one of the very worst on record. On the 
21st and 22d a sleet-storm of unparalleled severity passed 
over the country. This seems to have done more damage 
than any event of the kind of which there is any record. 
Telegraph wires, telephone, electric light and trolley wires 
and poles—under the burden of the accumulating ice—were 
prostrated as never before. The Western Union Telegraph 
Coaexperienced the worst break-down in its service since 
1881, and Philadelphia was completely cut off for a time 
from wire communication with the outside world. Tele- 
phone and telegraph service remained —— beyond the 
close of the month; for a while (as one illustration) com- 
munication with New Orleans and Texas was carried on by 
way of San Francisco, and in some of the suburbs of New 
York telephone connection was not restored until April. 
While slow headway was being made in repairing the dam 
age, an extraordinarily heavy rain storm, covering the 
greater part of the country, occurred on the 28th, and gave 
a further set-back. The month closed with floodsand fresh 
ets reported nearly everywhere as the result of melting 
snow and raine, from the north to the south and from the 
Atlantic to way beyond the a> and with a number 
of towns in darkness by reason of the stoppage of electric- 
light plants. In the Northern Securities Company case, the 
soca of the State of Minnesota for leave to file a bill 
of complaint in the U. 8. Supreme Court, with the view to 
having the undertaking declared illegal, resulted just as ex 
pected - that is, in the S feat ot the State. The Court held 
that in an action of this kind, in equity, the Great Northern 
and the Northern Pacific companies were indispensable par- 
ties, but that if these parties were made defendants the 
constitutional jurisdiction of the Court would not extend o 
the case. Before the denial, however, of this motion (which 
occurred on the 24th) the wholly unexpected news came late 
on Wednesday, the 19th, that President Roosevelt, having ob- 
tained an opinion from Attorney-General Knox stating 
that the Northern Securities Co, existed in defiance of the 
Sherman Anti-Trus Law, had directed Mr. Knox to bring suit 
to annul the undertaking. This intelligence proved highly 
disturbing, and prices on the Stock Exchange the next 
day (the 20th) suffered a severe break, as noted below. 
Mr. Shaw, the new Secretary of the U. S. Treasury, an- 
nounced that he would continue for the present Mr. Gage’s 

olicy of buying bonds for the sinkingfund. The purchases 

or February aggregated $2,073,170, at a cost of $2,323,034. 
On the 17th the House of Representatives unanimously 
passed a measure repealing all the remaining ir ternal rev- 
enue and other taxes imposed by the War Revenue Act of 
1898, save the tax on mixed flour, the repeal to become effec- 
tive July 1, 1902, except in the case of the 10-cents-a-pound 
duty on tea, which was to continue until Jav. 1, 1903. The 
reduction was estimated at $68,000,000, with $9,000.000 
more on tea. Treasury money holdings were $292,348,795 
March 1, against $20,788,811 February 1. Both de- 


posits and loans of the New York Clearing House banks 
reached the largest figures on record, the deposits on 
Feb. 21 touching $1,019,474,200, and the loans on March 1 
$938,191,200. The cotton market was strong and the priee of 
middling uplands advanced from 844 cents to 8 18-16 cents. 
Print cloths moved up from 3 cents to 344 cents. Frederick 
D. ey" President of the Gallatin National Bank of this 
city, died Feb. 28. Prince Henry of Germany paid a visit to 
the United States and was everywhere enthusiastically re- 
ceived, The U.S. Senate, Feb. 24, passed the Philippine 
Tariff Bill (received from the House in December) levying 
the same rates of duties on imports into this country from 
the Philippines as from foreign countries, but with an 
amendment providing that upon articles the growth and 
product of the islands (where not already admitted free), the 
duties shall be only 75 p. c. of such rates, all amounts col- 
lected to be paid into the Treasury of the Philippine Islands 
and used for their benefit. The U. 8. Senate ratified the 
treaty concluded with Denmark for the purchase by the 
United States of the Danish West Indies (St. Thomas, St, 
John and St. Croix) for $5,000,000, but the treaty failed in 
the Danish Parliament the following October. The terms 
of an alliance between Great Britain and Japan for the pro- 
tection of their interests in the Far East were made public. 
The compact provides that in case either of the signatories 
shall become involved in a war in defense of those interests 
the other signatory will maintain strict neutrality, but, 
should a second power ome in the hostilities against said 
signatory, the other will come to its aid. A disastrous con- 
flagration occurred at Waterbury, Conn.,on the 2d and 
another at Paterson, N. J., on the 9th, the loss in both cases 
running into millions. 

kailroad Events and ¥ Stock Exchange Matters.—On a 
rather limited volume of business the stock market showed 
a decidedly improving tendency the early part of the month, 
but the latter part this tendency was reversed, and the net 
result for the month on most leading stocks was a small 
loss. The first serious adverse development was the action 
of the Commissioner of Internal Revenue in seeking to en- 
force a previous ruling declaring that collateral held as 
security for loans was taxable under the Internal Revenue 
law at the rate of 2 cents for each $100 of par value thereof, 
The Commissioner purposed collecting the tax on all trans- 
actions back to July 1, 1901, and on the 12th sent out in- 
structions which led to attempts the next day to collect the 
tax. This attitude had a very unsettling effect on the Stock 
Exchange for a few days. Later it was announced that the 
Commissioner had agreed to hold the tax in abeyance for 
the time being, so as to enable counsel to prepare briefs. 
On April 15 he affirmed his ruling, and an appeal was then 
taken tothe Attorney-General. This, together with the action 
of the House of Representatives in passing on the 17th the bill 
for the repeal of all the internal revenue war taxes served 
in a measure to relieve apprehensions. [The tax was spe- 
cifically repealed by Congress in June; see CHRONICLE 
July 19, p. 113.] But on the 19th (after the close of busi- 
ness) the announcement that the President had determined 
to proceed against the Northern Securities Co., as being in 
violation of the ShermanAnti-Trust law, deeply disturbed 
speculative confidence and caused a severe decline in prices. 
In a long list of specialties sharp upward movements were 
engineered during the month. Chic. Ind. & Louisv. com. ad- 
vanced from 51% to 6714, Chic. & East Ill. com. from 1893 
to 149%, Ft. Worth & Denver (ity from 82% to 4214, Iowa 
( ‘entral from 4014 to 4914, Kansas City Southern pref. from 
44 to 5444, St. Jos. & Gd Island com. from 1314 to 22, Gen- 
eral Electric from 280 to 298, &c., &c., some reaction from 
the high figures occurring at the close. Amalgamated Cop- 

r was weak, and dropped from 79 Feb. 1 to 6734 Feb. 14. 

rooklyn Rapid Transit “ell «ff from 673¢ Feb. 8 to 60% 
on Feb. 14 on the announcement that shareholders were to 
be asked to authorize a mortgage for 150 million dollars to 
— for present and future needs of the company. The 

etropolitan Street Ry. also announced a plan having the 
same end in view. This provided for the organization of 
the Metropolitan Securities Company and the Interurban 
Street Ry. Co., and for the creation by the Metropolitan 
Street Ry. Co. of a refunding mortgage for $65,000,000. The 
Governors of the New York \ onsolidated Stock & Petroleum 
Exchange adopted a new rule, requiring deliveries of stocks 
to be made daily instead of weekly as heretofore. 

The Money Market, Surplus reserves of the Clearing 
House banks were reduced from $26,623,350 Feb. 1 to $9,975,- 
925 March 1, but the money mar«et was not affected. The 
decrease in surplus was brought about both by a reduction 
in money holdings (which declined from $270,622,600 Feb. 1 
to $264,348,000 March 1, largely as a result of the gold ex- 
ports), and an increase in reserve requirements because 
of larger deposits. The latter March 1 were $1,017,488,300, 
against $975,997,000 Feb. 1. On Feb. 22 the amount had 
been $1,019.474,200, the largest on record. Loans also 
reached the highest figures ever attained, rising from $889,- 
531,700 Feb. 1 to $93%,191,200 March 1. No rise in rates 
occurred, and call loans on the Stock Exchange Feb. 28 
were 2@21¢. Time contracts for short periods were not in 
much demand; for longer dates the inquiry was good. Rates 
closed at 31g@4c. on thirty to ninety-day loans, 4@4{ for 
four and 4@41¢ for five to six months. For paper the quota- 
tions closed at 4 for double names and 4@41¢ for prime and 
5@51¢ for good single names. 





Foreign Exchange, Silver,tdc.—Sterling exchange further 
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advanced and closed Feb. 28 at the highest point of the 
month for all classes of bills—namely, 4 851,@4 8514 for 
sixty-day bills, 4 8734@4 87% for sight and 4 8814 @4 883, for 
cable transfers. On the 6th $4,278,313 gold was exported 
and on the 27th $3,514,410, both to France. An inquiry for 
bills to remit for sales of American securities on foreign 
account was frequently noted. The Bank of England min- 
imum was on the 6th reduced from 314 to 3; on the 11th 
the Bank of Germany also reduced from 344 to 3. The Bank 
of England made further additions to its stock of bullion, 
in part by reason of an import of £500,000 from India. The 
Bank of France’s gold holdings on Feb. 27 reached the un- 
precedented total of £100,154,076, but by Aug. 21 had gone 
still higher, to £105,016,339. In the open market London 
discounts were well maintained at 234, but in Paris there 
was a decline to 23g and at Berlin and Frankfort a drop to 
134. Silver in London moved within narrow fractions, the 


close being at 253,d. 


MARCH.— Current Events.— Labor troubles were very 
prominent during March. On account of a difficulty which 
the R. S. Brine Transportation Co. had with its teamsters, 
resulting in the displacement of union workmen by non- 
union men, the freight handlers on the New York New 
Haver & Hartford RR. stopped work on Saturday night, 
March 8, they declining to handle freight delivered by 
these non-union teamsters. This was followed Monday, 
March 10, by a sympathetic strike involving some 38,000 to 
10,000 teamsters, freight. handlers and clerks. The move- 
ment kept extending day by day, longshoremen, express- 
men and various other classes of laborers joining, and the 
Boston & Albany and the Boston & Maine also becoming 
involved. By Thursday, March 13th, some 20,000 men had 
quit work. On that day, mainly through the influence of 
Gov. Crane of Massachusetts, the labor leaders were in- 
duced to call off the strike, and on Friday and succeeding 
days the strikers gradually went back to work, though 
more or less friction attended their return. The cotton- 
mill situation in New England also gave cause for much 
anxiety, wearing at times a seriously threatening aspect. 
On the 26th of February the Cotton Manufacturers’ Asso- 
ciation at Fall River had announced a voluntary advance in 
wages of 6 p. c., to become effective April 7th. The oper- 
atives insisted on 10 p.c., and on the 27th Mr. Borden posted 
notices that he would grant that amount of increase at 
the mills of the Fall River Iron Works Company, the higher 
schedule to become operative March 17. Atthe other mills, 
the owners having refused to concede the 10 p. c. increase, 
the operatives voted to go on strike March 17. At the last 
moment a defection of some of the mill owners led to the 

ting of the full 10 p. c. advance. A demand for a simi- 

r advance now came from various other mill centres. In 
Rhode Island and at New Bedford the leading mill owners 
seem to have acceded to the increase without much ob- 
jection, the higher pay to date from April 7. At Lowell 
the request was refused and the Textile Council announced 
a strike for March 31. Through the intervention of a citi- 
zens’ committee, the order for a strike was rescinded. Print 
cloths at Fall River were lc. higher at 33gc.; middling up- 
land cotton inJNew York advanced from 8 13-16c. to 9 3-16c., 
but closed at 9c. The difficulties at the woolen mills of the 
American Woolen Co. growing out of the strike the previ- 
ous January of the weavers at Olneyville continued to 
spread. There were also preliminary moves in the great 
strike of the anthracite coal miners which occurred the 
following May. At a joint convention on March 23d of 
Dictricts No. 1,7 and 9 of the United Mine Workers, declara- 
tions were adopted in favor of an eight-hour day for mine 
laborers in place of ten hours and also in favor of various 
other changes. Failing a settlement with the companies, 
the miners were to abstain from work half of each week, 
beginning April 1. Through the mediation, however, of 
the National Civic Federation an agreement was reached to 
defer action for thirty days. The U. S. Government on 
March 10 filed its bill of complaint against the Northern 
Securities Co. in the U. S. Circuit Court for the District of 
Minnesota. Testimony was also taken in the suit of Peter 
Power against the Northern Pacific Co.; J. P. Morgan, Jacob 
H. Schiff, J. 8. Kennedy and various other prominent peo- 
ple were examined. Mr. Morgan by his frank answers dis. 
armed criticism. Secretary Shaw discontinued bond pur- 
chases at the close of business March 15; this left his pur- 
chases for March $5,950,960 at acost of $7,444,844. There 
was a decline in grain prices, and wheat for May delivery in 
New York closed at 773g March 31 against 8234 Feb. 28. In 
South Africa an event was the capture by the Boers of the 
British General, Lord Methuen, with a loss of many officers 
and men; he was subsequently released. Cecil Rhodes died 
on the 26th. The U. 8S. Supreme Court declared the Illinois 
Anti-Trust law unconstitutional because of the provision in 
it exempting agricultural products and live stock from its 
operation. Mr. Charles N. Fowler, Chairman of the Bank- 
ing and Currency Committee of the House of Representa. 
tives introduced his bill for a complete revision of the 
banking and currency laws; it was favorably reported by the 
committee the next month; it antagonized many different 
interests, and the following December is understood to have 
been abandoned. The Ship Subsidy bill passed the Senate 
March 17 by 42 to 31 votes; in December it was still in Com- 
mittee in the House, The Inter-State Commerce Commission 
began injunction proceedings, which weresuccessful against 


various railroads throughout the country, to compel the 
observance of published rates. Weather conditions contin- 
ned unfavorable, severe floods being reported in many parts 
of the country. At an International Sugar Conference held 
at Brussels a convention was agreed upon between France, 
Germany, Italv, Great Britain, Austria-Hungary, Spain, the 
Netherlands, Belgium, and Sweden and Norway, for the 
suppression by the contracting parties of all bounties direct 
and indirect for the benefit of sugar producers. The agree 


»ment goes into effect Sept. 1, 1903. 


Railroud Events and Stock Exchange Mattera,—The trend 
of prices was on the whole upward during March, notwith- 
standing the many unsettling influences noted above. The 
sales reached 11,957,409 shares. On the 10th the British re- 
verse in South Africa and the Boston labor difficulties made 
the market weak. There were also downward reactions at 
other times, but generally prices at the close of the month 
were substantially higher than at the opening. In special 
stocks sharp advances were recorded. Among these Chic.& 
East. Ill. com. rose from 14714 Mar. 1 to 161 Mar. 14: Chic, 
Ind, & Louisv. com. from 6034 Mar. 5 to 671 Mar. 24; Mil. & 
St. Paul com. from 162 Mar. 5 to 1693g Mar. 22; Northwest. 
com. from 217 Mar. 1 to 2383°¢ Mar. 31; Rock Island com. 
from 16214 Mar. 3 to 18124 Mar. 22; St. Paul & Omaha com. 
from 144 Mar. 4 to 155 Mar. 7, ‘‘Soo” com. from 45 Mar. 12 
to 60 Mar. 31; Gen. Electric from 296 Mar. 4 to 3243/ 
Mar. 25; Colo. Fuel & Iron from 861 Mar. 1 to 109 Mar, 
26; North American from 93 Mar. 3 to 12734 Mar. 26 
Breaks occurred in Pacific Mail, in Amalgamated Copper,’ 
in Amer. Ice stocks,and some others. The dividend on 
Southern ~4 pref. was raised toa 5 p. c. basis. The Penn- 
—— RR, announced a 50-million-dollar bond issue. 

he St. Louis Southwestern arranged to create a new $25,- 
000,000 re ty to take up the $10,000,000 second incomes 
and to provide means for additional road equipment, etc. 
Edwin Hawley and associates acquired control of the Colo- 
rado & Southern. The Evansville & Terre Haute rescinded 
the action declaring a dividend on common stock. A divi- 
dend of 2 p. c. was declared on Fort Worth & Denver City 
“stamped” stock, the first since March, 1899. 

The Money Market.—Money rates ruled firmer ; on call at 
the Exchange 5 Ps c. was frequently obtained the latter 
part of March. Money holdings of the banks were reduced 
from $264,348,000 Mar. 1 to $246,779,900 Mar. 22, but Mar. 29 
were $248,303,900, In surplus reserves improvement began 
earlier, a to a noteworthy contraction in loans, with 
a resulting diminution in deposit liabilities. Surplus re- 
serves dropped from $9,975,925 Mar. 1 to $3,112,900 Mar. 15 
and were $6,965,575 Mar. 29. Loans fell from $938,191,200 
Mar. 1 to $904,074,500 Mar, 29 and deposits from $1,017,488, - 
300 to $965,353,300. Mar. 31 the rate for call loans at the 
Stock Exchange was 3@41¢ p.c. There was no inquiry for 
time loans for short periods ; rates for four to six months 
were 414 to 434. Business in commercial paper was confined 
to Eastern buyers and to those in near-by cities. Offerings 
were moderate at 414@414 for double names, 414@5 for prime 
and 5@514 for good single names. 

Foreign Exchange, Silver, Ete.—Foreign exchange rates 
were pretty well maintained, the fluctuations being within 
narrow limits. The outflow of gold ceased after some early 
shipments (for the month $3,823,826 was sent to Europe from 
this point) but sterling remained close to the gold-export 
point and a resumption of shipments was regarded as prob- 
able at any moment. Quotations Mar. 31 were 4 8534@4 8514 
for sixty-day bills, 4 8734@4 87% for sight and 4 8814 @4 8814 
for cable transfers. Open market discounts at the close 
were 25¢@234 at London, 214 at Paris and 214@2l4 at Berlin 
and Frankfort. Silver in London declined and closed at 
24 13-16d., against 253d. Feb. 28. 


APRIL.—Current Evenis,—The condition of winter wheat 
for April 1 was reported only 78°7 (against 91°7 April 1, 
1901,) and much anxiety was felt regarding the crop on ac- 
count of long continued drought, particularly in Kansas. 
This anxiety was increased by unseasonably hot and dry 
weather about the 18th to the 20th, temperatures as high as 
100 being reported from some points in Kansas and Ne- 
braska. Later the heat abated, but the Agricultural Bureau 
the Ist of the next month reported the conditions only 76°4, 
with much acreage abandoned. Cash wheat in New York 
closed at 901gc, April 30. against 853gc. March 31, and cash 
corn 71l4c., against 673gc. Another move in the attacks 
upon the Northern Securities Company occurred. The State 
of Washington applied to the U. 8S. Supreme Court for leave 
to file an original bill for an injunction (the State of Minne- 
sata, as noted above, had failed in the attempt), and on the 
21st the Court decided to grant the application. Important 
developments occurred in connection with Louisville & 
Nashville. The management had decided to issue the 
50,000 additional shares of stock authorized io 1893 and sold 
the same. The new stock not having been listed, the com- 
pany found itself temporarily under the necessity of borrow- 
ing the shares for delivery, At the same time there had been 
considerable short selling, not a little of it by foreign 
parties. This situation John W. Gates and a Chicago com- 
bination undertook to turn to their pecuniary gain. In their 
efforts to compel the shorts to cover, they were evidently 
obliged to accumulate a great deal more stock than they had 
counted upon, and they finally turned the whole matter, in- 
cluding the shares acquired, over to J. P. Morgan & Co. The 
Amalgamated Copper Co. made another cut in its dividend, 
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deolaring only '4 - 20 p. c., against 40 in January and 


co. declared only 


= igher amounts previously. The report of the confer- 
rees of the two Houses of Congress on the War Revenue Re- 


ill adopted April 7, and the bill became a law. Its 
oe are. outlined in our remarks for February, Govern- 
ment deposits in the banks were further increased, they ag- 
ating $ 20,396,715 May 1, a ainst $118,041,310 April 1, 


fii: 433,947 March 1 and $112,578,621 Feb. 1. The Secretary, 
also announced that it was his purpose to add still more to 


tal, distributing the new sums mainly among Western 
eee The Enabeh badges was submitted to Parliament, 
containing proposals for additional taxes and accompanied 
by a new loan for £32,000,000. Another penny was added 
to the income tax, and a registration import duty (like that 
abandoned in 1869) imposed on grain, with a correlative 
duty on flour and meal. The first effects of these import 
duties was to cause a rise in the price of wheat and flour in 
England and also of bread there. The new loan took the 
form of consols, and was issued at 9344. Half the loan 
(£16,000,000) was taken in advance by J. P. Morgan, the 
Rothschilds and the Barings, and the other half was sub- 
scribed for twenty times. Messrs. J. P. Morgan & Co,. 
Baring, Magoun & Co., Drexel & Co. and Kidder, Peabody 
& Co. forwarded subscriptions from the United States; 
£5,100.000 was placed in this country. Peace negotiations 
were prosecuted by the Boer leaders, who finally con- 
cluded to take the vote of the commandoes in the field 
on the question. Russia also brought out a Joan (4 per 
cents) for £15,000,000, in Berlin, Frankfort, Amsterdam and 
St. Petersburg, the issue price being 9714, and this also was 
subscribed for many times—100 times, it is said. The con- 
tinued advance in the prices of meats as the result of the 
previous year’s crop shortage led to a concerted movement 
against the so-called Beet Trust, investigations being begun 
by both the State and the national authorities. The price 
of middling uplands cotton in New York advanced from 9 
cents to 9%, closing April 30 at 9 13-16 cents. Notwithstend- 
ing this advance and the 10 p. c. increase in the wages of 
mill operatives, the price of print cloths (regular sizes) re- 
mained unchanged at 33g cents per yard. On account ofthe 
continuance and spread of the strike at its mills in R. I., the 
American Woolen Co. was obliged to announce early in the 
month that deliveries on orders would be indefinitely de- 
layed. An extensive steamship combination was arranged by 
Mr.J. P. Morgan in London, embracing most of the lines 
operating on the North Atlantic, namely the White Star 
line, the Dominion line, the American and Red Star lines, the 
Leyland line and the Atlantic Transport Co.; purchase was 
not completed until December. The combination was 
capitalized at $170,000,000—$120,000,000 in stock and $50,000.- 
000 bouds (V. 74, p. 1093). The arrangement excited much 
hostile criticism in England, where it was construed as pos- 
sibly endangering British supremacy ontheseas. An agree- 
ment with the German and other Continental trans-Atlantle 
lines was part of the plan. To provide relief for the Cuban 
sugar and tobacco interests the House of Representatives at 
Washington on the 18th passed the Cuban Reciprocity Bilt 
providing for a 20 p. c. reduction in tariff duties, but with 
an amendment (engrafted on the bill by a minority of the 
Republicans in conjunction with the solid Democratic vote) 
abolishing the differential duty on refined sugar. The meas- 
ure was hung up in the Senate. Anew Chinese Exclusion 
bill became a law April 29, continuing the existing law and 
extending its operation to the new island possessions of the 
United States. Gov. Odell April 17 signed a bill fixing the 
State tax for the year beginning Oct. 1, 1902, at only 13 
hundredths of a mill, the lowest in the history of the State, 
and pointed out that except for the Constitutional provision 
requiring a levy on account of the canal debt there would be 
no direct tax atall. The Governor also signed bills further 
extending the list of savings-bank investments in New York 
State—particularly in railroad mortgage bonds. V. 74. p. 
751, e vetoed the Krum Corporation Tax bills, The 
Stranahan Mortgage Tax bill, subjecting mortgages toa re 
cording tax of one-half of one p. c., but exempting them 
thereafter from the personal property tax, died in the Legis- 
lature. The National City Bank announced that its capital 
was to be increased from $10,00),000 to $25,000,000 and its 
surplus from $7,500,000 to $15,000,000 by the sale of 15 mil- 
lions new stovk at 150. The First National Bank of Chicago 
arranged to absorb the Metropolitan National of the same 
city, and to increase its capital from $5,000,000 to $8,000,000, 
In June the National Bank of Commerce of St. Louis was 
consolidated with the Continental National and its capital 
increased from $5,000,000 to $7,000,000. A great conflagra- 
tion occurred April 3 at Atlantic City, destroying a large 
number of the hotels there. 
P Railroad Events and Stock Exchange Matters.—Much sim- 
ilarity existed between the stock market of April 1902 and 
that of the same month in 1901. Transactions did pot reach 
the same extraordinary proportions, and yet the sales aggre- 
 cxteee 26,567,743 shares, making the month one of the very 
rg on record. The speculation was hardly less reckless 
af an on that occasion, though more conspicuous in special- 
— than in the standard stocks, and with the further dif- 
eg that the general public was not present in the mar- 
ket to the same extent, Clique manipulation was strongly 
in evidence, Startling advances in prices being recorded 


ville & Nashville served to promote the speculative fever. 
At first the threatened corner in that stock created a de- 
cidedly uneasy feeling, many fearing a repetition of the 
disaster attending the Northern Pacific struggle in May 
1901. But when it was seen that this danger had been 
averted, great buoyancy developed. the unfavorable pros- 
pects for winter wheat acting on only one or two occasions 
to give a set-back. In some high-grade inactive stocks there 
were instances of gains of 10@15 points in a single day. On 
the last day of the month a sudden break in 
International Power stock served as a_ prelude 
to the disturbances which came the next month. This 
stock had been run up from 95 April1 to 199 April 29, and 
dropped without warning April 30 to 120. The occurrence 
was naively explained by one of the interested parties as 
due to the failure to give a counterbalancing order to buy 
when an order to sell 3,00 shares was putin, As showing 
some of the month’s advances, New Haven stock rose from 
215 to 255, Michigan Central from 150 to 192, North West, 
common from 282 to 271, Nashville Chett. & St. Louis from 
891¢ to 122, Illinois Central from 14114 to15334, Keokuk & 
Des Moines common from 20 to 404, Fort Worth & Denver 
City 363 to 5114, Chic. Ind. & Louis. common from 
5714 to 72%, Chic. & East. Ill. common from 156 to 
174, Canadian Pacific from 11214 to 1295g, St. Paul & 
Omaha common from 153 to 17014, Hocking Valley common. 
from 7314 to 8514, Reading com. from 563g to 6814, etc., the 
high points being recorded as a rule towards the close of 
the month. There were some sharp advances in the indus- 


trial properties, too, American Snuff com. going from '743Z 
to 106144, Brooklyn Union Gas from 223 to 242, Colorado 


Fuel & Iron from 95 to 11014, New York Air Brake from 
1541¢ to 196, Westinghouse Electric com. from 195 to 23014, 
etc. Louisville & Nashville sold up from 105% April 2 to 
183 April 14, but after it was announced that there would 
be no contest for control, there wasa reaction, and the “lose 
April 30 was at 128. When the excitement ‘in L. & N. was 
at its height enormous transactions took place in Southern 
Railway common shares, and the price ran up to 4014 April 
15 (against 3214 April 1); the price quickly receded, and the 
close (April 30) was at 365g. United States Steel stocks 
moved within a narrow range, the appearance of the com- 
pany’s circular with reference to the issue of the 250 million 
new bonds (200 millions going to retire a corresponding 
amount of preferred stock) being without much influence. 
Railroad absorptions were quite numerous, the Louisville & 
Nashville arranging to take the Atlanta Knoxville & North- 
ern (this being one of the purposes of the issue of the $5,- 
000,000 new stock), the Chic. Rock Isl. & Pacific the Choc- 
taw Oklahoma & Gulf, and the Atlantic Coast Line the 
Sav. Florida & Western, or Plant system. The Rock Island 
issued $24,000,000 of 4 p. c. bonds to pay for the Choctaw 
shares acquired. The Heinze copper properties were united 
under the name of the United Copper Co. of Montana, with 
$80,000,000 capital. . 

The Money Market.—Money rates worked higher. The 

Clearing House statement April 5 showed surplus reserves 
of only $2,649,525, the smallest since Nov., 1899. The fol- 
lowing Monday (April 7) 214 millions gold was engaged for 
shipment to Europe the next day, and call loan rates at the 
Stock Exchange touched 7. the same figure being again 
reached on the 9th. Surplus reserves increased to $4,571,- 
750 April 12, to $6,578,650 April 19, and to $9,461,050 April 
26, but 5@6 was frequently paid on call, and the range 
April 30 was 334@8, banks then loaning at 414 as the mini- 
mum. Time loans at close were 4@41% per annum for from 
four to six months and paper 414@44 for double names 
and 414@514 for prime and 5@514 for good single names. The 
money holdings of the banks, after dropping to $243,804,100 
April5, were $248 ,097.700 April 26. Loavos increased from 
$904,074,500 March 29 to $907,223, 400 April 5, and then 
shrank to $893,394,100 April 26. Deposits dropped from 
$965.3853,300 March 29 to $952,774,200 April 19, recovering to 
$954,546,600 April 26. 
Foreign Exchange, Silver, Etc.— Foreign exchange rates 
ruled high. On the 7th $2,518,689 gold was engaged for ex- 
port to France the next day. The stiffness in the local 
money market, however, brought about some decline in 
sterling, stopping the gold outflow. Later an urgent de- 
mand for bills, partly to remit for Louisville & Nashville 
stock purchased in Europe on American account, and part- 
ly also in connection with the American subscriptions 
to the new British loan, caused an upward reaction again, 
but no further gold shipments occurred. Rates see-sawed & 
good deal, but within narrow limits. April 2d prices were 
up to 4 853¢@4 8514 for long bills, 4 877g@4 88 for short and 
4 883¢@4 881¢ for cable transfers; April 10 saw the figures 
down to 4 85@4 8514, 4 87144@4 87% and 4 88@4 8814 for the 
three classes of bills. By April 23 they were up again to 
4 853¢@4 8514, 488@4 881g and 488!¢@4 88%. The close 
April 80 was 1{ cent off for the last two classes. Discounts 
at the European centres April 30 were 2 13 16@2% at Lon- 
don, 214 at Paris and 11¢@15, at Berlin and Frankfort. Sil- 
veron the 21st dropped to 23 5-16d., the low point in the 
world’s history up to that time, but in November went still 
lower. The close was at 23!¢d. 


MAY.—Current Events.—A collapse in a number of ‘‘curb” 
securities marked the opening of May and later the strike 
of the anthracite coal miners occurred. The sudden break 





a day to day, which were epparenth effected with the 
most ease. As it happened, the performances in Louis- 





April 30 on the Stock Exchange in International Power 
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stock (narrated above) was quickly succeeded by a com- 
plete break-down of the so called Webb-Meyer specialties, 
though Dr. William Seward Webb emphatically denied that 
there had ever been such a ening as a Webb-Meyer syndi- 
cate, and from his statement (V. 74, p. 987,) he does not ap- 
r to have been pecuniarily interested in any except the 
Rutland Railroad, though also having acted as President of 
the Dominion Securities Company. The properties involved 
besides the Rutland RR. were the St. Lawrence & Adiron- 
dack Ry., the Dominion Securities Co., the Hackensack 
Meadows Co., the North American Lumber & Pulp Co. and 
the Storage Power Co. Excepting the first two these were 
all curb specialties, and a most extraordinary manipulation 
had been carried on inthem. Contrasting market values at 
the beginning and end of the month, Dominion Securities 
dropped from 1184 to 16, Hackensack Meadows from 7914 
to 8, Storage Power from 1044 to 34% and North American 
Lumber & Pulp from 3914 to 5 bid. A report on these vari- 
ous properties made at the end of the month by an investi- 
gating committee revealed a barren array of assets. A very 
credulous state of the public mind had alone made possible 
the marking up of these shares, just as it had permitted the 
manipulation upward in April of General Carriage stock (a 
concern in receiver’s hands) from 7% to 20%, only to be 
followed by a quick break when a few days subse- 
uently an assessment on the shares was announced. 
ith the collapse in these various thin a some- 
what serious situation developed. Dr. Webb came to 
the rescue and bought back from Meyer a_ large 
amount of the $1,250,000 Rutland preferred stock which he 
had sold to him in January, and which was now pledged in 
loans. This, however, did not prevent the failure of three 
Stock Exchange concerns, namely Henry Bros. & Com- 
y, Lockwood, Hurd & Company and Offenbach & Moore, 
enry Bros. & Compasy subsequently resumed. The anthra- 
cite miners’ strike came asa surprise. The conferences early in 
the month between operators and miners, arranged through 
the National Civic Federation, having proved fruitless, the 
executive} committees of the anthracite mine workers on 
ms f 9 directed a rae rong strike to begin Monday, May 12, 
and to continue pending a decision by the miners them- 
selves at a convention which had been called for May 14 at 
Hazleton, Pa. On vse A 15 this convention by a vote of 
46114' to 34934 (the of representation being one vote 
for each 100 miners) endorsed the strike, and the 145,000 
miners involved continued in idleness. With the view to 
bringing further pressure on the operators, the engineers, 
firemen and pumpmen were directed to quit work June 2, 
the intention being to let the mines fill with water. Dis- 
trict No. 17 of the United Mine Workers, which embraces 
the bituminous coal miners of Virginia and West Virginia, 
on May 24 also voted to suspend work on June 7 unless their 
demands for increased wages, etc., were complied with.‘After 
about three weeks’ idleness the weavers at the Washington 
Mill (at Lawrence, Mass.,), owned by the American Woolen 
Co., decided to return to work on ox! 12; the strike against 
the double-loom system at Olneyville, R. I., and other 
points continued. The high price of meats led to attacks 
on the East Side of this city and at Newark, N. J., 
Boston, Mass., and other points, upon the kosher butchers, 
and small sized riots were of frequent occurrence, Agri- 
cultural prospects improved under good rains, though the 
report of the Agricultural Bureau at Washington the next 
month showed the condition of winter wheat little changed 
at 76°1; spring wheat was 95°4. Wheat prices declined. Mid- 
dling upland cotton in New York declined from 9 13-16 
cents April 39 to 944 cents May 29. Print cloths dropped 
from 33, to 34% cents. Treasury cash holdings June 
1 were $299,606,600, against $292,423,185 May 1, and Gov- 
ernment deposits in banks $124,882,004. against $120,396,715 
William H. Moody of Massachusetts May 1 succeeded John 
D. Long as Secretary of the Navy. On the prospects of peace 
in South Africa (which was realized the very last day of the 
month) British consols er advanced and closed at 
978-16 May 31, against 9411-16 April 30. King Alfonso of 
Spade having reached the required age, the Queen Regent 
Ided up her functions, and Alfonso became King. The 
occupation of Cuba _— United States ceased on ‘fay 20, 
on which day the Republic of Cuba was installed, with 
Tomas Est Palma as the first President, The referee 
sopemetes to hear arguments as to the constitutionality of 
t New York State Franchise Tax Law made his 
report, finding the law constitutional in every re- 
cpent The report was confirmed by Justice D. Cady 
rrick in July and an appeal taken. One of the 
reatest calamities in the world’s history occurred on May 
h in the destruction by a volcano on Mont Pelee of the 
town of St. Pierre, on the French Island of Martinique, in 
the West Indies; it is estimated about 40,000 persons per- 
ished, There was also a volcanic eruption on the British 
island of St. Vincent, with the loss of about 2,000 lives. 
Our people came to the relief of the suffering survivors and 
Congress voted an appropriation, The Clearing House Com- 
mittee of the New York Clearing House Association adopted 
rules declaring that institutions hereafter admitted to Clear- 
ing House pvr (trust companies as well as banks) shall 
be required to keep in their vaults such cash reserves as the 
committee may determine. 
Railroad Events and stock Exchange Matters.—The mar- 
ket was subjected to a severe test in the developments noted 
above, but held up remarkably well. The collapse in the 





Webb-Meyer stocks, with the attendant disturbance of the 
money market, caused a sharp fall in the general list at 
the opening of the month; and the prospect of a strike in 
the anthracite regions kept the market unsettled for quite 
a while. It was su d up to the last that the strike 
would be averted. hen this proved not to be the case, 
some further decline occurred, but the selling pressure soon 
abated, and after the 19th the course of the market was 
reversed, Milwaukee & St. Paul common dropped from 
175 May 1 to 16534 May 19 and closed at 1701¢ Ma 
29. On Rock Island the range was from 179°¢ to 170, 
closing at 173; on Reading common from 68% to 59%, 
closing 635g; on Erie common from 3914¢ to 8534, clos- 
ing 375g; on New York Central from 161°¢ to 1584, 
closing at 15644@157. In the case of North West. there 
were rumors that the Moores of Chicago were seeking a foot- 
hold in the property, and would demand representation on 
the board of directors at the annual meeting June 5. The 
stock (common) dropped from 270 May 1 to 241 May 13, 
closing 24974 May 29. The election next month found the 
Vanderbilts still in undisputed control. Certain stocks were 
strong throughout the month, Canadian Pacific rising from 
12214 May 2 to 1415¢ May 26; Hocking Valley common from 
79 May 17 to 88 May 29; Kansas City Southern common 
from 25 May 5 to 3544 May 22. Louisville & Nashville rose 
to 146 May 7 but closed at 138 May 29. The Louisville & 
Nashville and the Southern Railway arranged to take over 
the Chicago Indianapolis & Louisville Railway, purchasing 
with an issue of joint bonds the common stock at 78 and the 
preferred at 90. The ey. dividend on Northern Paci- 
fic shares (practically all held by the Northern Securities 
Co.) was raised from 1 p.c. to14 p.c. The Pennsylvania 
RR. semi-annual dividend was made 38 p. oc. against the 
eee 21¢ with an extra at the end of the year. The 

ller synd. cate, representing the Gould people, was success- 
ful in o — the interest of the City of Baltimore in the 
Western Maryland RR. The members of the American 
Railway Association agreed to adopt the per diem method of 
payment for cars, beginning July 1. 

Market.—The break in International Power and 
collapse in the so-called Webb-Meyer shares had a decidedly 
disturbing effect on money rates the early part of May. On 
call at the Stock Exchange the extreme figure May 1 was 
15, on May 2it was 10 and on May 5 (with the failures on the 
Exchange) 25 p.c. Even on this last-mentioned day some 
large financial) institutions, including J. P. Morgan & Co., did 
not exact more than 6 p.c. On the 6th the highest rate was 10, 
on the 7th 15, on the 8th 9, on the 9th 8; May 12 the sma!! bank 
reserves disclosed the previous Saturday and the distribution 
of $10,900,000 to the members of the U.S. Steel syndicate 
caused a rise again and 10 was touched. May 13 the highest 
figure was 8, and thereafter rates gradually eased off under 
a large return flow of money from the interior; May 29 (the 
30th being a holiday and the 3ist Saturday), the range was 
234@814. Money on time at the‘close was quoted at 444@41¢ 
for ninety days to six months; paper then was 414@4% for 
double names and 414@4%/ for prime single and 5@5% for 
good single names. Surplus reserves of the banks dropped 
to $3,461,000 May 10, but recovered to $14,301,450 May 24, 
decreasing again to $11,929,000 May 81. Money hol ine 
were $249,531,400 May 3, $242,387,000 May 17 and 9,010, 
May 31. Loans, after expanding from $893,394,100 April 26 
to $04,162,500 May 3, were reduced to $970,483,300 May 24, 
under the transfer, it was understood, of some loans to Lon- 
don, but the total rose again to $885,592,600 May 31, reflect- 
ing, it was supposed, the requirements for some large syndi- 
cate operations. Deposits followed thetcourse o* loans and 
were $954,546,600 April 26, $968,189,600 May 3, $931,751,900 
~~ 24 and $948,326,400 May 31. 

vreign Exchange, Silver, &c.—The high money rates 
here brought about a sharp decline in a exchange the 
first half of May. Exchange was bought only to meet the 
most urgent requirements for remittance, bankers placing 
their funds in the money market in preference. There were 
also considerable offerings of sight drafts on account of 
transfers of securities for the purpose of employing them as 
collateral for direct loans in Europe instead of their being 
used here as the basis for sterling loans. Furthermore, the 
favorable outlook for peace in South Africa stimulated buy- 
ing of stocks in this market for European account. From 
4 8514 @4 853g on May 1 the price of long bills dropped by 
ef 14 to 484@4 8414, the quotation for sight from 4 87/4@ 
4 88 to 4 861¢@4 8634, and for cables from 4 883¢@4 8814 to 
4 87@4 8714. The market was irregular after that, first 
rising, then falling, and the close May 29 was 4 8434 @4 844, 
4 87@4 8714 and 4 873g @@4 873¢ for the three classes of bills. 
Discounts May 31 were 234@2% at London, 1% at Paris 
and 214 at Berlinand Frankfort. Silver in London recov- 
ered somewhat, and the price May 31 was 23 13-16d. 


JUNE. —Current Events.—Peace in South Africa was an- 
nounced. The document embodying the terms was actunlly 
signed Saturday, May 31, but the fact did not become defi- 
nitely known until June 1. A break in the South African 
mining market was one of the features of the month, occa- 
sioned by realizing sales by parties who had bought in an- 
ticipation of peace. In the anthracite coal miners 
strike, the order directing the engineers, firemen and pump- 
men to cease work on Monday, June 2, was aways | gen- 
erally obeyed, but the —— were nevertheless able for 
the most part to prevent the extensive flooding of the mines 
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so much feared. Later the non-union fire bosses 

a a in considerable numbers. Finally on June 18 
President Mitchell called a national convention for July 17 
of all the miners in the country, both bituminous and an- 
thracite, belonging to the United Mine Workers, to deter- 
mine whether the bituminous miners sbould join in the 
strike. One incident of the month was the investigation 
instituted by Carroll D. Wright, United States Ccmmis- 
sioner of Labor, at the request of President Roosevelt. 
The bituminous coal miners’ strike in Virginia and West 
Virginia took place June 7th as agreed upon. Some other 
labor difficulties were also noted; in Paterson, N. J., a 
strike among the silk dyers led to such activity on the part 
of the anarchists that the military had to be called out; in 
Pawtucket, Rhode Island, a strike of the street-car em- 
ployes necessitated the calling out of troops, and in Chi- 
cago a strike among the packing-house teamsters was 
accompanied by serious riots. The United States Steel 
Corporation made an advance of 10 per cent in wages. The 
strike situation at the mills of the American Woolen Co. im- 
proved. The coronation of King Edward, which had been 
set for June 26 and for which elaborate preparations were 
being made, had to be postponed when the time came, owing 
to the sudden illness of the King, necessitating an operation, 
The outlook for the crops continued good. The Agricultural 
Department made the condition of oats June 1 90:6, sprin 
wheat 95°4 and winter wheat 76°1. Print cloths dro ped 
from 34 to8 cents. The U. 8. Government absorbed $13,- 
195,618 more money from the channels of trade—this 
though Government deposits in banks were further in- 
creased $1,624 514. The House of Representatives killed 
the Corliss Pacific Cable bill. The Senate substituted the 
Spooner Isthmian Canal bill for the Hepburn bill, received 
from the House the previous January. This substitute was 
accepted by the House. It provides for the constraction of 
the canal by the Panama route, if matters of title and treat 
rights can be arranged, and the payment of 40 million dol- 
lars for the property of the Pavama Canal Co.; also the 
issue of 130 million 2 p. c. bonds. President Roosevelt sent 
a special message to Congress urging a reduction in tariff 
duties on Cuban imports into the United States, but this 
did not avail to secure the pe of the Cuban Reciprocity 
bill by the Senate. An Irrigation bill, providing for the 
creation of a Reclamation Fund from sales of public 
lands, to be used for the construction and maintenance of ir- 
rigation works, became a law. The House of Representatives 
June 26 passed its own Philippine Civil Government bill in 
place of that received from the Senate. The matter then 
went to Conference Committee, and a compromise measure 
became a Jaw the next month; one of the elements of com- 
promise was that the Senate receded from its provision for 
the coinage of a Philippine silver dollar and the House 
receded from its provision for the establishment of the gold 
standard. The House amended the Senate bill for the Pro- 
tection of Presidents of the United State by inserting anti- 
anarchy provisions. The substitute measure, however, did 
not become a law. The Waldeck-Rousseau Cabinet in 
France resigned, and was succeeded by M. Combes as Pre- 
mier, The Massachusetts Legislature passed a bill allowing 
savings banks to invest in street railway bonds under certain 
well-defined restrictions. 

_Railroad Hvents and Stock Exchange Matters.—Specula- 
tion was inactive, sales reaching only 7,884,768 shares, but 
the market, while decidedly irregular, was on the whole 
strong. Chic. & East. Ill. com. enjoyed a sensational rise, 
touching 195 on the 30th, as against 159144 on the 12th, the 
reason for which appeared next month, when the road 

d to the control of the St. Louis & San Francisco. 

linois Central advanced from 150 June 5 to 16114 June 30; 
announcement was made of a proposed increase in stock 
from $79,200,000 to $95,040,000, with the privilege to the 
shareholders to take the additional stock at par. Missouri 
Pacific rose from 9934 June 5 to 11134 June 30, Pennsylvania 
from 14834 June 5to 15214 June 18, Mil. & St. Paul common 
from 16734 June 5 to 17614 June 27, Wabash common from 
263g June 5 to 3114 June 24. The industrial shares generally 
were lower; Amalgamated Copper declined from 693 June 
2 to 6214 June 24, Amer. Sugar Refin. com. from 129%, June 
13 to 12434 June 25, New York Air Brake com. from 173% 
June 3 to 16244 June 24. Western Union fell off from 9214 
June 18 to 88 June 30. The announcement came that the 
Pennsylvania RR. had concluded to make a contract with 
the Postal Telegraph Cable Co., giving the latter the use of 
the lines of the Pennsylvania system to replace of the Western 
Union. Extra dividends of 1 p. c. were declared on both 
com. and pref. shares of Chic. & North West., raising rate 
d ‘ and 8 per annum respectively. The dividend rate on St. 
> ul & Omaha was also increased. The New York Centraland 
vente both put on a twenty-hour train to Chicago, 

e best previous time having been twenty-four hours. An 
agreement was reached between the Pacific Mail Steamship 
and the Panama RR. fora resumption of the traffic relations 
which were terminated in December, 1900. The Atlantic 
one Line RR. authorized a new mortgage for $80,000,000, 
n which about $31,000,000 were issued. Vice-Chancellor 

ery at Newark made Fe em men the injunction in the Ber- 

r suit against the U. S. Steel Corporation; on appeal to the 
Zo _— rs and Avete a decision was obtained in Sep- 

mber in favor of the Steel Corporation. The American Ice 





matic Service Co. passed its pref. dividend. The Colorado 
Fuel & Iron Co. passed its common dividend, the act giving 
rise to considerable dissensions. 

The Money Market.— Except on June 2, call money ruled 
below 5 p. ec. in June until the 30th, when prepara- 
tions for the Ist of July disbursements caused a rise to 7 
p.c. Rates for time money were well maintained. Quota- 
tions at the close were 414 for sixty days to seven months. 
Commercial paper was quiet, closing at 414 for choice double 
names and 4144@5 for prime and 5@5'¢ for good single 
names, Surplus reserves of banks fluctuated, being $11.- 
285,575 June 7, $13,302.350 June 14, $12,158,250 June 21 and 
$12,978,350 June 28. Money holdings dropped to $247,759,700 
June 7 and then rose to $251,935.700 June 28. Loans, after 
being reduced to $881,070,400 June 14, stood at $893,871,800 
June 28, and deposits, after dropping to $942,868,600 June 14 
advanced to $955,829,400 June 28. 

Foreign Exchange, Silver, Ete.—With the restoration of 
normal conditions in the money market foreign exchange 
ruled strong during June and rates almost uninterruptedly 
advanced, closing June 30 at 4 8540@48550 for long, 4&775@ 
4 8785 for sight and 4 8820@4 8830 for cable transfers. There 
was a sharp decline in French exchange on London the latter 
part of the month. which seemed to render possible ship- 
ments of gold from this side, but no engagements of the 
metal were made. The strength of our market followed in 
part from a demand to remit for interest due July 1 on 
American railroad bonds heldabroad. There were consider- 
able offerings of long sterling sold speculatively in expecta- 
tion of covering #t a profit later in the season, but these bills 
were put out so as toavoid depression in rates. Discountsin 
Paris were much higher, standing June 30 at 244@254, The 
rate then in the open market London was 2 9-16@254, and at 
Berlin and Frankfort 214@2'4. Silver in London was firmer, 
being 2414d. June 30. 


JULY.—Current Events.—Congress adjourned July 1. The 
general convention of the United Mine Workers held July 
17th decided that the strike of the anthracite miners should 
not be extended to the bituminous fields, but that instead 
the bituminous miners should give pecuniary aid to the an- 
thracite strikers. The strikers resisted attempts to resume 
work at the anthracite mines; at Shenandoah, Pa., riots 
and bloodshed ensued, and July 30 Gov. Stone of Pennsyl- 
vania was obliged to send State troops tothe scene. The 
soft-coal strike in Virginia and West Virginia seriously 
affected the Chesapeake & Ohio, but the Norfolk & Western 
suffered less and less. There was also at one time the pros- 

ct of serious labor troubles at aceon the freight hand- 
ers employed by the twenty-four railroads entering that 
city having gone on strike and’ the teamsters having 
gone out in sympathy. For several days the freight move- 
ment in and out of Chicago was almost completely tied up. 
The trouble was brought toa close on the 16th, when the 
strikers voted almost unanimously to return to work, leav- 
ing the wage scale and other questions in dispute to be set- 
tled between the men and their respective roads. The 
American Smelting & Refining Co. July 8 opened its smelt- 
ing plant near Helena, Mont., which had been closed by a 
strike since May 1. Crop indications continued highly en- 
couraging. The Agricultural Bureau made the condition of 
corn July ist 87°5, with an additional area of 3,520,000 acres; 
of oats, 92°1; and there was no serious impairment of these 
prospects during the month. Taking advantage of the pre- 
vailing short supply (following the previous season’s defic- 
ient harvests), a corner in July contracts for corn was 
engineered at Chicago. The movement was credited to 
Harris, Gates & Co. July 8th the price touched 90 cents, or 
nearly 15 cents above the price for wheat _in the same mar- 
ket, and comparing with 691¢ cents, the New York price for 
corn on the day mentioned. The high level of values had 
the effect of attracting unexpectedly large supplies of corn 
towards Chicago, some re-shipments from the East even 
being noted. On the 15th the price suddenly dropped 
from 81 to 6514, and towards the close of the 
month these July contracts at Chicago were as low 
as 55 cents. There was also a squeez9 in oats at Chi- 
cago; wet weather retarded deliveries from the new crop, 
thus facilitating the squeeze, interior shippers having sold 
in expectation of an ordinary July movement. The price 
of new grade oats in that market on the 25th touched 72 
cents, the September option on the same day being only 
845 ; at the close Chicago quoted July oats at 64 cents. In 
this market. also, the price for cash oats touched high 
figures, No. 2 mixed selling up from 55% July 1 to 6434 Jaly 
25 and the close July 31 being 6414 cents. This squeeze in 
oats led to the issuing of injunctions and extensive litiga- 
tion. The course of wheat prices was downward and Sep- 
tember wheat in New York declined from 791¢ July 1 to 
743¢ July 81. President Roosevelt issued a proclamation 
granting full amnesty to the Filipinos who bad been in in- 
surrrection against the United States. Complete civil con- 
trol was established, the office of Military Governor in the 
ae being terminated. Judge Taft, Governor of the 
islands, on his way to Manila, stopped at Rome and began 
negotiations with the Vatican with reference to the with- 
drawal of the friars from the islands. No conclusion was 
teached. A treaty of trade, commerce and amity between 
the United States and Spain was signed at Madrid July 3. 
M. Rouvier, the new French Finance Minister, arranged 
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cents. In China the Chinese Gov- 
ermment formally abolished the likin tax throughout 
the empire. The Marquis of Salisbury resigned as 
Prime Minister of Great Britian and was succeeded by 
the Right Hon. A. J. Balfour. The contract for building 
the Brooklyn tunnel went to the Belmont-MeDonald people 
(the Rapid Transit Construction Co.), who are building the 
underground rapid transit road on Manhattan Island, they 
having put in a bid at much less than the cost of doing the 
work, namely $2,000,000, with $1,000,000 additional for ter- 
minals. Adolph S. Ochs, principal owner of the ‘New 
York Times” and of several other newspapers, purchased 
the “Philadelphia Public Ledger.” 

Railroad s and Stock Exchange Mattere.—Consider- 
able buoyancy prevailed on the Stock Exchange. followed 
by a reaction of several points at the close. Dealings in- 
creased, the sales aggregating 16,352,231 shares. Atchison 
common rose from 815, July 1 to 041, July 26, Missouri Pa- 
cific from 1081, July 3 to 11914 July 31, s. & Ohio from 
463, July 1 to 575g July 18, Milwaukee & St. Paul common 
from 174 to 1895;, INinois Central from 15934 to 170%, New 
York Central from 1541¢ to 1673z, Pennsylvania from 15154 
to 1615. Norfolk & Western common from 56 to 65144, Hock- 
ing Valley from 845, to 96, New York Air Brake from 1641¢ 
te 199, Amer. Sagat Refining common from 1241, to 134%, 
Col. Fuel & Iron common from 8814 to 10214. Chic. & East. 
Til. common farther advanced from 19414 to 22037, and the 
news came that the St. Louis & San Francisco had arranged 
to take over* “xe reer, giving 250 in its 4 p. c. stock trust 
certificates’ or 100 of East Il. common and 150 for 100 of 
pref. St. vouis & San Francisco common advanced from 68 
to 854g. whic. R. I. & Pac. jumped from 1721¢ to 20014, the lat- 
ter, too, ing ex-rights to take new stock at par, which 
rights sold at 9@1314. It then appeared that arrange- 
ments ‘were contemplated for exchanging the stock on the 
basis of $270 of new securities for $100 stock; the ‘“‘Rock 
Island Company” was incorporated with $150,000,000 capital 
for the purpose of ing out thisscheme. The plan was 
not favorably received by the market, and was partly the 
cause of the downward reaction throughout the list 
at the close: the large gold exports, however, on the 29th 
and 8ist contributed to the same end. In Col. Fuel & Iron 
a contest for control between John W. Gates and the 
Osgood management developed, attended later by some 
meee roe features. The Mexican Central brought out an 

of $10,000,000 collateral trust 44¢s. Union Pacific share- 
holders were given the right to subscribe to $31,000,000 Ore- 
= Short Line 4p.c.and Partici a. secured by 
sposit_ of Northern Securities stock. e Atlantic Coast 
Line RR. increased its semi-annual dividend from 114 to 2 
p.c. The Huntingdon & Broad Top Mt. RR. & Coal paid 314 
on its pref., against 24; the previous January. A receiver 
was appointed for Bay State Gas. 

The Money Market.—Oali loans on the Exchange at times 
touched 6@7 early in July. One feature was a drain to 
Chicago in connection with the corner in corn at that 
centre. After the 8th, however, the rate did not get above 
4. The gold outflow the latter part of the month was with- 
out much effect, and call money Joly 31 was 214@3. Surplus 
reserves dropped to $10,084.725 July 5, but recovered and 
were $15,709,275 suly 19 and $15.502,400 July 26, declining to 
$18,788,125 Aug 2. M holdings fell off from $251,935,- 
700 June 28 to $247,776,400 July 12. then rose, being $253,024,- 
. 4 noteworthy expansion in loans occurred in 
week ending July 5, bringing the total up from $893,- 
; .883,200. This was attributed to operations con- 
nected with the increase of the capital of the National City 

from $10,000,000 to $25,000,000 and its surplus from 

: Loans then dropped to $902,327,300 

; , being $919,671.600 Aug. 2. De- 

rose to $958,647 July 5, decreased to $940,692,900 

and rose to $957,145,500 Aug 2. Time money July 31 

for ninety days{famd 434@5 for four to six months; 

was 43¢6@4% for double names and 44,@5 for prime 
e names and 514@6 for good. 

Exchange, Siver, Ete.—The continued strength 
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$7,450,676. Exchange rates fluctuated considerably, but 
within narrow limits, remaining high all the time. The 
close July 31 was at 4 8545@4 8555 for long, 4 8785@4 8795 for 
short and 4 6825@4 835 for cable transfers. There were 
considerable offerings of bills against cotton deliverable in 
September and October. Open market discounts tended 
lower at the Continental centres, being 244 July 31 at Paris 
and 15¢ at Berlio and Frankfort. The rate at London after 
some fluctuations closed at 2 9-16@2°3. The price of silver 
in London further improved and was 24 7-16d. July 31. 


ASUGUSI.—Current Events —The strikers in the anthra- 
cite regions manifested an ugly temper, and the militia regi- 
ments at the scene of the trouble were frequently called 
upon to protect the few non-union men at work at the culm 
banks or collieries. Mr. J.P. Morgan returned home after 
an extensive sojourn in Europe, but could not be induced to 
interfere on behalf of the strikers. An interview with Mr. 
Abram %. Hewitt, published in the papers of the 26th, in 
which he declared that the points contended for by the min- 
ers’ organization would, if conceded, take away the right in- 





herent in every individual to sell his labor in a free market, 
attracted a great deal of attention. The strike in the West 
Virginia bituminous distriots also continued, involving much 
loss to the Chesapeake & Ohio, but not to the Norfolk & 
Western, which reported large increases in earnings. Crop 
conditions continued eminently satisfactory and all the in- 
dications pointed to the —— crops of corn and oats on 
record, with the wheat ng d also satisfactory. The Agri- 
cultural Department at Washington made the condition of 
eorn Aug. 1 86°5 and Sept. 1 84:3, this ee with 51-7 
Sept. 1 of previous year; and of oats at harvest 87 2 Sept. 1, 
1902, against 72°1 Sept. 1, 1901. Supplies of both cereals, how- 
ever, were small, and after an early decline attempts on the 
part of short sellers to cover led to a shatp upward move- 
ment, particularly in the near-by deliveries. September 
corn in New York sold down from 61144 Aug. 1 to 551¢ Aug, 
11, then advanced to 6644 Aug, 25, closing the month at 644. 
September oats in Chicago were 3214 Ang. Ist, 20 Aug. lith, 
845¢ Aug. 21, and closed at 341,,. The U. 8, Treasury again 
absorbed money from the banks, its holdings of cash rising 
from $809,385,086 Aug. 1 to $317,784,602 Sept, 1. Suggestions 
came from Washington that the banks borrow U. 8. bonds 
and take out additional ciroulation. Sensational develop- 
ments oocurred in the suit of Peter Power against the North- 
ern Pacific Co., his counsel, ey Alfred Lamb, being 
called upon to answer a charge of grossly unprofessional 
conduct, and Power himself being committed to jail for con- 
tempt of court; much information was disclosed as to the 

rties behind the suit. The delayed coronation of King 

iward VII. took place Aug. 9. On the application of J. P. 
Morgan & Co., August Belmont & Co., the National City 
Bank and Baring. Magoun & Co., the New York Stock Ex- 
change listed 2,810,000,000 roubles of 4 p. c. rentes ‘of the 
Imperial Russian Government. There was nothing, how- 
ever, toindicate any extensive holdings in this country. The 
presidents of the Northern Pacific, the Great Northern and 
the Oregon Railroad & Navigation Co. had a conference 
with the farmers of Eastern Washington, the outcome of 
which was a 10 p. o. reduction in rates on wheat shipments 
to Pacific Coast terminals, and also on shipments east-bound 
to Minneapolis, Duluth and Chicago; later, Mr. Hill also an- 
nounced a 10 p. c. reduction in grain rates in the Dakotas 
and Mionesota. Considerable discussion was aroused by the 
action of the Cuban Senate in authorizing a loan for $35,000,- 
000 (the bill passed the other Cuban House in September), it 
being claimed that this loan would be in contravention of the 
terms imposed by the U. 8. Congress in defining the relations 
between the United States and Cuba. The Board of Tax 
Commissioners of New York City announced that it was the 
intention hereafter to assess real estate in the city at its 
estimated full value, instead of the prevailing two-thirds 
rate. Another volcanic eruption occurred on Mont Pelee. 
Island of Martinique, Aug. 30, resulting in the loss of over 
1,000 more lives. The British Post Office announced that, 
beginning Sept. 1, it would accept parcels for transmission 
to the United States, it having made arrangements with the 
American Express Co. for the delivery of the parcels in this 
country; various attempts had previously been made to con- 
clude a p3rcels post arrangement with the United States 
Government, but without success. 

Ratlroad Events and Stock Exchange Mattera,.—Growing 
animstion was manifested onthe Stock Exchange. despite 
the continuance of the coal strike and the increasing firm- 
ness of the money market. Stock transictions reached 14,- 
314,627 shares, and prices sharply advancei. Balt. & Ohio 
common moved up from 10834 to 115%, Cavadian Pacific 
from 18534 to 148, Atchison common fro:n 91 to 954, Lllinois 
Central from 164 to 17344, Louisville & Nashville from 144 to 
15914, Pennsylvania from 158% to 16334, Great Northern 
from 191 to 198, Western Union Tel. from 8714 to 9714, the 
high points being reached towards the close of the month; 
the advance, however, not being fully maintained in all 
cases. Low-priced shares were unusually conspicoous in 
the speculation, Duluth South Shore & Atlantic common 
rising from 17 to 24, ‘*800” common from 6214 to 7914, Nor- 
folk & Western common from 64% to 7334, Reading com- 
mon from 66% to 704%, Southern Pacific from 63814 to 77%. 
Toledo St. Louis & Western common from 2114 tu 3244, &c. 
Another feature was the express stocks on rumors of plans 
for community of interest management; American Exprese 
leaped from 28444 to 265, Uaited States from 122 to 160. 
Wells, Fargo & Co. from 215 to 255 and Adams Express from 
205 to 220. In Col. Fuel & Iron sensational fluctuations oc- 
curred, due to the contest for control between the O: 
management and the John W. Gates party; the stock 
dropped from 938 to 7834, closing at 824g. The Central of 
Georgia dividend (annual) on the 1st preference incomes 
was lowered from 5 to 8 p.c. Colorado & Southern Rwy. 
semi-annual payment on Ist preferred stock was raised from 
14g to 2 p. c, Action on the dividend on Southern 
Railway pref. was deferred, so as to allow shareholders 
to determine whether the voting trust should be com 
tinued. The semi-annual dividend on Readiag ist pre 
ferred was reduced from 2 p.c. tol p.c., continuing the voting 
trust in that case, which would have expired on another 
payment at the old figure. Persistent rumors that President 
Schwabof the United States Steel Corporation was to resign oD 
account of ill health were denied by Mr, Schwab hi 
before his departure for Kurope. The Chico. Gt. Western 
made special fi ve-year contracts, with the packing companies 
at low rates. 
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loney Market.—Money became increasingly dear in 
Pea! Loans ran up from $918,294,500 July 26 to $929,- 
148,000 Aug. 16, with an increase in deposits from $952,097,- 
200° to $96,246,000, while money holdings dropped from 
$253,526,700 to $247,188,100 between same dates. Surplus 
reserves were thus pulled down from $15,502,400 July 26 to 
$7,126,600 Aug. 16. Vigorous contraction of loans was then 
enforced and by Aug. 30 the amount had been reduced from 
$929.148,000 to $910,040,000, while deposits fell from $960, - 
246,000 to $935,998,500. Accordingly surplus reserves were 
raised from $7,126,600 Aug. 16 to $9,742,775 Aug, 30,notwith- 
standing money holdings urther declined from $247,188,100 
to $248,742,400, owing to Treasury withdrawals and ship- 
ments to the interior. Call loans at the Exchange touched 
6 Aug. 15 (when 45 p. c.of the 31 millions Oregon Short Line 
bonds fell due) and were 4@51¢ Aug. 29—the Stock Exchange 
being closed Saturday Aug. 30. Time loans were higher all 
around, namely 5 for sixty to ninety days and 5@5%¢ for 
four to six months. Rates for paper were 5 for double 
mames and 5@5%% for prime and 54¢@6 for good single 

mes. 

yiweign Exchange, Silver. &c.—Sterling exchange sharply 
declined, closing Aug. 30 at the lowest figures. A shipment 
of $519,445 gold to Germany on the 7th, to meet an urgent 
demand for the metal at Vienna, brought the gold ou'flow 
toanend. A million dollars gold went to South America 
on special order The first impelling cause of the decline in 
exchange was the advance in money at this centre, this 
leading to liberal a of loan bills. Sales of drafts 
against future shipments of cotton were also noted. At one 
time offerings of bills against foreign subscriptions for the 
$31,000,000 Oregon Short Line bonds of the Union Pacific 
were likewise in evidence. Rates closed Aug. 30 (the 31st 
being Sunday) at 4 8375@4 84 for long, 4 8650@4 8675 for 
sight and 4 8690@4 8710 for cable transfers. Except at Paris, 
where the quotation Aug. 30 was 134@1%, the tendency of 
open market discount rates in Europe was upward. At 
London the figure Aug. 30 was 254 @2% and at Berlin and 
Frankfort 15;@17g. Silver in London ranged between 
241¢d, and 24 7-16d., closing 24 3-16d. 


SEPTEMBER —Crrrent vents — Monetary stringency 
made necessary active relief measures by the sury. The 
Secretary was driven from one expedient to another in his 
efforts to get back into the banks some of the money which 
Governmevt operations were teking from them. Cash in 
Sub-Treasuries Sept. 1 was $317,734,602, against $290,738 S811 
on Feb. 1, when Mr. Shaw assumed office—this, notwith- 
standing Government deposits in the banks between the same 
dates had been raised from $112,578,621 to $125,882,170. The 
banks now beiog obliged to meet the autumn demand for 
currency to move the crops—which crops had proved ex 
ceptionally abundani—the situation became very urgent. 
On the 18th the Secretary sent out notices to such national 
banks throughout the country as he found held ‘‘free” 
bonds—that is, not pledged as security for public deposits or 
bank circulation—that if they would forward their bonds 
tothe Treasurer in sums of $50,00) he would designate 
them temporary public depositaries and place Government 
deposits with them to the par of the bonds. It was estimated 
at the time that this would release $4,000,000 of Treasury 
cash. He also decided to anticipate the October interest on 
Government bonds, amounting to about $4,500,000. Bat 
these measures proved inadequate. On Sept. 20 the N. Y. 
Clearing House banks showed a deficiency ($1,642,050) in 
reserve for the first time since Nov., 1899. Sept. 25 the Sec- 
retary issued a circular offering to pre-pay, beginning Oc-. 
1, the interest maturing on Government bonds after Oct. 1 
up toand including Jaly 1, 1903, at a rebate of two-tenths of 
one p. c. per month the offer to remain open until Nov. 80, 
1902. Sept. 26 notice was given that he would purchase on 
or before Oct 15 at 105 flat U.S.5 p. c. bonds of 1904—of 
which, however, only $19,410,350 were outstanding Sept. 1. 
The price failed to attract any bonds in September and only 
$25,300 the next month. The Clearing Hous: banks made a 
greatly improved showing Sept. 27, reporting $3,236,625 sur- 

lus reserve, but Monday, Sept. 29, call money advanced to 

p. ¢ , and prices on the Stock Exchange utterly collapsed. 
It was then that more comprehensive measures of relief 
were determined upon. After the close of business that 
day the Secretary announced that he would allow the sub- 
stitution of bonds other than U.S. bonds for part of the 2 
per cents held as security for Goveroment deposits, taking 
the same general class of municipal bonds as those permis- 
sible as investments for savings banks in the several States, 
each cas? to be considered by itself. The New York Savings 
Bank law was later adopted as the standard, and next 
month (Oct. 28) the Treasury committee in charge decided 
to a the uncontested bonds of any city of any State the 
debt of which (exclusive of water debts and sinking 
funds) was less than 7 p.c. of the city’s assessed valuation. 
The substitution was to be permitted only on condition that 
the U. S. bonds thus released should be made the basis of 
red bank note circulation. It was also announced that 

ks would no longer be required to carry any cash re- 
Serve against Government deposits secured by U.S. bonds. 
amounting then to about 13) million dollars, of which 40 
millions at New York. The efforts to increase the deposits 
vol the banks were measurably successful, the total Oct. 1 
ing $133,932,197, against $125,382,170 Sept. 1, bat this did 


uries, which was reported $324,718,483 Oot, 1 against $817,- 
734,602 Sept. 1. The report of the Agricultural Biireau at 
Washington confirmed the expectations of a very large yield 
of corn and oats, but made a IeRor ous showing as to 6ot- 
ton—this latter, however, not being oredited, An active 
aqneniice was carried on in the staple, but the spot price 
of middling uplands in New York Sept. 50 was 8% cents 
against 91¢ cents Sept. 4. Print cloths remained unchan ed 
at 3 cents for regular sizes but wide makes occasionally 
ruled higher. A sqneeze in September contracts carried the 
price of wheat at Chicago to 95 cents #ept. 30, the price of 
the October option being only about 69 cents. On frost 
scares and reports of wet weather, casli corn in New York 
sold above 71 cents, but the close was at 6S cents, Prosi- 
dent Roosevelt met with an accident on the 8d at Pittsfleld, 
Mass., where a trolley car collided with his carriage, killing 
a secret service agent who had accompanied him on his 
traveling tonr. At first no ill effects were felt and he re- 
sumed his journey, making speeches on ths ‘‘trust” question, 
but after an address at Indianapolis on the 23d the sudden 
announcement came that an operation for an abscess on the 
leg had become necessary and that the rest of his trip 
through the West would be abandoned. A second operation 
had to be performed Sunday, Sept. 28. Neither was re- 
garded as serious. The anthracite coal strike continued, 
Senators Quay and Penrose of Pennsylvania came to this 
city and great political pressure was brought to bear upon 
the operators, but without result; acts of violence multt- 
plied and more troops had to be called out. In the bitu- 
minous coal miners’ strike in West Virginia a settlement 
was reached with the comparatively few men still out 
along the Norfolk & Western; otherwise there was no 
break, There was continued liquidation in English con- 
sols by those who had bought in expectation of a sharp rise 


(which failed te come) after the close of the Youth African 
war; the price Sept. 30 was only 93 3-16x against 94 3-16 
Aug. 30. retary of State Hay sent a note to the signa- 


tory Powers of the Treaty of Berlin of 1878 with reference 
to the treatment of the lows in Roumania which attracted 
a great deal of attention. The Inte-national Court of Arbi- 
tration at the Hague on the 15th held fts first sitting, hear- 
ing the claim of the United States against Mexico growin 
out of the Pious Fund of California; the Court the nex 
month rendered a decision in favor of the United States in 
the sum of $1,420,682 in Mexican currency (being $43,051 per 
annu:n from Feb. 2, 1869, to Feb. 2, 1902) and $13,051 yearl 
forever thereafter. Forest fires, said to be the most appall- 
ing ever known, devastated whole sections in the North- 
west of Oregon and the Southwest of the State of Washing- 
ton, finally extending all the way to British Columbia; 
dense v-lumes of smoke enveloped wide areas in darkness, 
many lives were lost and millions of feet of timber de- 
stroyed. Quite a sensation was occasioned in political 
circles by the action of David B. Henderson, Speaker of the 
House of Representatives of the U. 8S. Congress, in declining 
to accept a renomination for Congress, because he felt he 
did not represent the views of his constituents, who seemed 
to be largely in favor of tariff revision. 

Railroaa Events and Stock Exchange Matters,—The high 
money rates and calling of loans by the banks induced ex- 
tensive liquidation in the stock market, which was weak 
a'most the whole of the last half of the month. On the 29th, 
on the advance in call money to 35 p: c., and the news of a 
second operation the day before on President Roosevelt’s leg, 
together with a heavy fall in Louisville & Nashville, occa- 
sioned by fears that minority holders of the stock would not 
be included in the provisions for the majority stock, the 
downward movement reached its climaxin the most severe 
break in prices experienced since the May panic of 1901, and 
the situation was exceedingly grave. Fortunately the 
turther relief measures proposed by the Secretary of the - 
ury and announced in the papers the next morning had the 
effect of restoring confidence, so the tone of the market Sept. 
30 was completely changed, resulting in an upward reaction 
aimost as pronounced as the previous day’s drop. The con- 
tinuance of the anthracite coal miners’ strike had its influ- 
ence in intensifying depression the latter part of the month, 
though previously having been almost ignored. The sales 
aggregated 20,972,253 shares. Milwaukee & St. Paul com- 
mon, which had been exceptionally strong up to the 20th, 
when it sold at 19834, dropped to 1837 on the 29th. Gener- 
ally high prices were from the 3d to the 1th; the lowest on 
the 29th. Louisville & Nashville declined from 15585¢ to 
13714, Illinois Central from 1734¢ to 147 (the latter ex rights 
worth about 11), Reading common from 78}¢ to 64, Missouri 
Pacific from 12514 to 11114, New York Central from 167}, to 
155, Pennsylvania from 170 to 159, etc., ete. The recovery 
Sept. 30 amouated toseveral points. Anannouncement was 
made thata majority of Southern Railway stock had assented 
to an extension of the voting trust; the deferred dividend 
on the pref. shares was declared early the next month. The 
Court of Errors and Appeals in New Jersey decided in favor 
of the United “tates Steel Corporation in the Berger suit to 
restrain the conversion of $200,010,000 preferred stock into 
bonds. Concessionsin favor of New York were secu: ed from 
the railroads on cotton shipments from the South destined 
for New England and for export; in Nov. the Morgan and 
Mallory lines alsoallowed re-shipping privileges. The \ hic, Mil, 
& St. Paul increased tho semi-aunual dividend on itscommon 
stock from 8 to 814 p.c. and paid \ p. o, extra to make 7 for 





not prevent a further accumulation of cash in Sub-Treas- 
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000,000 common stock, and offered the same, together with 
$17,500,000 treasury stock, to the shareholders at par. Can- 
adian Pacific listed $19,500,(.00 additional stock. 

The Money Marxet.— Severe stringency developed. The 
successive steps taken by the Secretary of the Treasury 
with the view to relieving the banks from the Treasury 
drain are detailed above. Except for the sentimental effect 
produced by the last series of moves, announced in the 
morning papers Sept. 30, which caused a sharp downward 
turn in rates on that day, the situation remained wholly un- 
relieved, the Government holding seven millions more cash 
Oct. 1 than Sept. 1. Tke banks were obliged rigidly to cur- 
tail accommodations to borrowers, and their loans Sept. 27 
were only $874,181,800, against $910.040,000 Aug. 30. Deposits 
decreased from $935,988,500 to $876,519.100. oney holdings 
fell from $248,742,400 Aug. 30 to $220,575,700 Sept. 20, and 
the banks then were $1,642,050 below the required reserve. 
The next sgemarys 4 (Sept. 27) money holdings recovered to 
$222,366,400 and the banks again reported a surplus— $3,236,- 
625. On call at the Stock Exchange 10, 15 and even 20 and 
25 p. c. was paid for money as the month advanced; the 
average was 6 the first week, 8 the second, 10 the third and 
16 the week ending Sept. 26. On Monday, the 29th, not- 
withstanding the better bank statement, as bigh as 35 p. c. 
had to be paid. On Se 30, with confidence revived by 
the new plans of relief proposed by the Secretary of the 
Treasury, the maximum was 18, with some loans at 3—and 
the close at 4. Time loans were hard to get the latter part 
of the month, and generally a commission of from one- 
quarter of 1 p. c. tol p. c. had to be paid in addition to the 
rate of 6p.c. Commercial paper was practically unsalable. 

es Exchange, Silver, Ete.—Foreign exchange wus 
under the influence of the monetary tension the first half of 
September, and rates dropped; about the middle of the 
month engagements of gold for import from Europe were an- 
nounced after a movement of the metal had previously been 
started from Australia for San Francisco. Only about $4- 
250,000, however, was taken in Europe, including $2.500,- 
000 of South African gold in transit to London, which the 
National City Bank had intercepted. It was estimated that 
about 81!¢ millions altogether was afloat for the United 
States from Australia and Europe; of this only $2.850,000 
arrived during the month. The price of gold bars in Lon- 
don was advanced, and open market discounts rose sharply 
at all the European centres, being Sept, 30 314@35¢ at Lon- 
don (the Bank of England minimum remaining at 3), 2°4 at 
Berlin and Frankfort and 234 at Paris. The lowest figures 
for sight bills and cable transfers were reached Sept. 15, 
namely 4 8525@4 8550 and 4 86@4 8615. Sixty-day bills were 
lowest Sept. 25, 4 8210@4 8225. sept. 30 rates were 4 8256@ 
4 8265, 4 8565 4 8575 and 4 8625@4 8640 for the three classes 
of bills. Silver in London weakened, declining from 24 3-16d. 
Aug. 30 to 23 9-16d. Sept. 30. 


OCTOBER.— Current Even's.— An agreement was reached 
with the aering cance miners, closing this great labor 
struggle, which had lasted since May 12. The early part of 
the month, owing to the great increase of violence at the 
mines, the Governor of Pennsylvania found it necessary to 
add to the troops at the mines by calling out the whole 
of the State militia—10,000 men. At this time the outlook 
apeaaues decidedly gloomy. President Roosevelt had called 
the railroad presidents and the mine-workers’ representa- 
tives to Washington in an effort to «fect a settlement, and 
had failed. He had then urged President Mitchell to secure 
the immediate return of the men to work, in cons deration 
for which the President was to appoint a committee of in- 
vestigation and to use his influence to get Congress to en- 
force its recommendations. This appeal, too, had proven 
abortive. Coal sold at $25 a ton at retail, very little being 
obtainable even at that figure. But on Monday Oct. 13, 
late at night, Mr. J. P. Morgan journeyed to Washington, 
and on behalf of the coal companies laid a statement before 
President Roosevelt signifying the willingness of the com- 
panies to submit the questions at issue to the determination 
of a commission of five men, each of the five to possess cer- 
tain distinct and specifically named qualifications. This 
proposition, somewhat modified at the hands of the Presi- 
dent, was later accepted by President Mitchell of the United 
Mine Workers, subject to the approval of a convention of 
the mine workers which he called for Monday Oct. 20 at 
Wilkesbarre, Ba. The convention lasted two days and bya 
unanimous vote gave adhesion to the scheme. Mining was 
resumed Thursday morning Oct. 23, The Commission named 
consisted of George Gray, as a Judge of the United States 
Court; E. W. Parker, as an expert mining engineer; Thomas 
H. Watkins, as a man practically acquainted with the 
mining and selling of coal: Brig.-Gen. John M. Wilson, 
United States Army, as an officer of the Engineer Corps of 
the U.8.; and E. E. Clark, Grand Chief of the Order of 
Railway Conductors, asa sociologist, the President stretching 
the meaning of the term ‘‘sociologist” so as to make room 
for a representative of labor. The President likewise added 
two other members — Bishop John L. Spalding of Peoria, I))., 
and Carroll D. Wright, U. 8. Commissioner of Labor. In 
West Virginia several thousand bituminous miners in the 
Kanawha district, on strike since June 7, returned to work 
on Oct. 6 on terms proposed by the operators soon after the 
strike had begun and then rejected, namely a 9-hour day, 

y every two weeks and the right of miners to organize. 

o enable American manufacturers to secure certain large 
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orders for tin plates formerly placed with Welsh manufac- 
turers, the Amalgamated Association of Iron, Steel & Tin 
Workers, after months of controversy, finally agreed toa re- 
duction in wages of tin workers on such orders. An in- 
cident early in the month growing out of the anthracite 
strike was a strike at the mines of the Tenn. Coal & Iron 
Co. in Alabama because the company refused to collect 
assessments made for the anthracite strikers from those 
miners who — paying the same. Labor difficulties 
developed in Europe, too. In France the National Commit- 
tee of the French Miners’ Federation (estimated to comprise 
60,000 out of 162,000 French miners) declared a general 
strike; riotsresulted. In Belgium the miners made a de- 
mand for 15 p. c. advance in wages. In this country several 
street car strikes, particularly one at New Orleans and an- 
other on the Hudson Valley electric road in this State, de- 
veloped serious features. The Secretary of the Treasury, 
in order to reduce his money holdings, was finally obliged 
to buy bonds on an extensive scale. On the 13th, while in 
New York, he opened negotiations with a syndicate of 
bankers composed of the National City Bank, Farson, Leach 
& Co., Harvey Fisk & Sons, Fisk & Robinson and Vermilye 
& Co. for the sale to the Treasury of a large block of 4 per 
cents of 1925. On the 17th acircular was issued announcing 
that the Treasury Department would purchase these bonds at 
13734 and interest to date of purchase; $8,253,400 face value 
was immediately turned in at the Sub-Treasury here on 
that day, involving the disbursement of $11,293,789, all but 
$26,000 of which was paid over the counter of the Sub- 
Treasury, having an immediate effect in easing the money 
market. At this and other *ub-Treasuries the Secretary 
purchased altogether during the month $15,675,250 4s, paying 
therefor $21,695,311. On the 18th he also ordered the prepay- 
ment (without rebate) of the interest due Nov. 1 on the 
public debt, amounting to about $2,160.000, He likewise in- 
creased Government deposits in the banks from $133,932,197 
to $146,885,013. In these ways he reduced his money hold- 
ings from $324,718,483 Oct. 1 to $294,466,478 Nov. 1. Through 
U. S. bonds relieved by the subs itution of municipal bonds 
for Government bonds héld as security for U.S. deposits, 
national bank circulation was heavily increased, the net ad- 
dition 10 the amount of bank notes afloat on bonds havin 
been $11,940,045. ,There were also considerable arrivals o 
gold from Australia and the Yukon. From the monthly 
Government figures it appears that the aggregate of money 
of all kinds in circulation was added to no less than $60,425,- 
341 during the month. There wasa revival of demard for 
print cloths. but the price remained at 8 cents, at which figure 
Mr. M. C. D. Borden purchased 250 000 pieces. The upper 
house of the Danish Rigsdag (the Landsthing) by a tie vote 
on Oct. 22 refused to ratify the treaty for the sale of the 
Danish West Indies to the United States: the treaty had 
been re-submitted to thenew Parliament, as the previous 
Parliament had insisted upcn a plebiscite of the inhabitants 
of the island on the matter. The coffee zone of Guatemala 
was devastated by the volcanic eruption of Santa Maria. 
The corner stone of the new Custom House building in this 
city, at Bowling Green, was laid Oct. 7 with suitable cere- 
monies. The International Mercantile Marine “o. Mr. 
J. P. Morgan’s shipping combination—was organized Oct. 1. 
Raiulroac Events and stock Hachange Matters,—The stock 
market did not regain tone. It was very weak the fore part 
of the month, the low point asa rule being reached on Oct. 
13, on the evening of which day Mr. J. P. Morgan went to 
Washington on behalf of the coal companies. The coal 
settlement and the easing of the money market then caused 
a sharp upward turn, but this was soon succeeded by 4 
dwindling in the volume of business and a steady sagging 
of prices, with renewed breaks in certain stocks. here 
was arecrudescence of labor troubles throughout the country, 
and there were also fears lest the outcome of the miners’ strike 
might lead to new demands upon the part of. labor in other 
industries. The high rates for foreign exchange were like- 
wise a disturbing influence, and there wasa disposition, too, 
to await the result of the November elections, which in- 
volved the election of a House of Representatives for the 
next Congress. Sales on the Exchange aggregated 16,361,124 
shares, but dealings at the close were small. Milwaukee & 
St. Paul common sold down from 19644 Oct. 3 to 18014 Oct. 
13, closing Oct. 31 at 1895g. Canadian Pacific sold at 139% 
Oct. 1, 12914 Oct. 13 and 1363g Oct 31; Del. Lack. & West. 
275 Oct. 1, 255 Oct. 13, 258 Oct, 31; Reading common 731g 
Oct. 1, 65 Oct, 31; New York Central 159 Oct. %, 
14934 Oct. 13, 156 Oct. 3!; Norfolk & Western common 80°4 
Oct. 17, 693g Oct. 13 7414 Oct. 31, ete., etc. The completion 
of arrangewen's for the purchase of the Louisville & Nash- 
ville by the Atlantic Coast Line RR. led to the filing of a 
sort of an omnibus bill of complaint with the Inter-~tate 
Commerce Commission by the Kentucky Railroad Coimis- 
sion directed against piactically all the railroads in the 
South. The Peter Power suit against the Northern Pacific 
Ry. was dismissed Oct. 1 in the U.S. District Court at St. 
Paul. Milwaukee & St. Paul shareholders authorized 25 
millions new common’stock, but nothing transpired as to 
when stock was to be put out. Union Pacific made a traffic 
agreement with the Milwaukee & St. Paul, giving the latter 
the same facilities over the Ur ion Pacific and Central Ps cific 
to the Pacific Coast as enjoyed by any other company. 02 
a technical point a temporary injunction was granted 





against the United States Steel Sub noo oe in the Hodge 
suit to prevent the conversion of ,000,000 pref. stock into 
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aa _%5. p. 984. The Atlantic Coast Line RR. ar- 
pec gh 's15,000,000 ad@itional common stock and 
$35,000,000 collateral trust bonds, to pay for its purchase of 
$30.600,000 Louisville & Nashville stock; to phy for 
said stock was to be $10,000,000 cash, $5,000, stock and 
$35,000,000 bonds. The Pacific Coast Oo. inoreased its divi- 
dend on common and second pref. siock from 4 to 5 p. o. per 
annum, Stockholders of the Western Maryland RR. —the 
line which is to be the basis for an outlet to the seaboard 
for the Wabash and other Gould lines—authorized an in- 
crease in common s‘ock from $685,400 to $60,000,000, an issue 
of $50,000,000 Ist mort. bonds and also $10,000,000 gen. mort. 
®) ae 
" The Money Market —Until the purchase of bonds by the 
Government, money rates ruled high Large payments 


had to be arranged for in connection with the shipping deal 
and the Louisville & Nashville purchase. On call at 
the Exchange as high as 18 p. oc. was paid for 


loans, while on time a commission of from 14 of 1 to 1 
p.c. hadto be paid in addition to the regular rate of 6. 
The last week considerable money loaned on call at 314 to 
414, though on Oot. $1, owing to preparations for the 1st of No- 
vember settlements, the range was 5to%. Time loans Oct. 31 
were 6 forall periodsfrom 60 daysto six months. Commercial 
paper, which previonsly it had been difficult to sell, was 
then quoted at 544@6 for double names, and 514¢@6 for prime 
and 6(@? for good single names ‘We have natrated above 
the influences that contributed to swell the money holdings 
and surplus of the banks. From $219,612,500 Oct. 11 money 
holdings increased to $244,786,900 Nov. 1; sarplhus reserves rose 
from $1,527,350 Oct. 11 to $21,839,100 Nov. 1, Government de- 
its being included in the calculation the same as before. 
ans were at their lowest Oct, 18 at $865,450,800, and were up 
again to $878,509,700 Nov. 1. Deposits between the same 
two dates rose from $°68,125,800 to $898,791 200. 

Foreign Exchange, Sever, &c,-On Oct. 2 the Bank of 
England raised its rate from 8 p. o. to4 p.c., and on Oct, 4 
the Bank of Germany madeasimilar advance. In the three 
weeks ending Oct. 16 the Bank of England lost £3,233,318 
bullion. Foreign exchange rates here kept high most of the 
month, and there were constant fears of gold exports. No 
gold actually went out. With a good supply of commercial 
bills most of the time, fractional declines in rates occurred 
every now and then. Asthere was also, however, a pretty 
constant demand for bills to remit in settlement of maturing 
loans and to pay for stocks sold in London on New York ac- 
count, a quick recovery ensued after each decline. Prices Oct. 
$1 were close to the highest of the month at 4 8340@4 8350 for 
sixty days, 4 8675@4 8685 for sight and 4 8715@4 8725 for 
cable transfers. Open market discounts Oct. 81 were 35, at 
London, 314 at Berlin and Frankfort and 8 at Paris Silver 
in London made a new low record, dropping to 23144. Oct. 31. 


NOVEMBER.—Current Eventa.—Severe liquidation oc- 
curred on the Stock Exchange. The movement was favored 
by financial interests and the banks and was looked upon as 
safeguarding the situation. In a speech Oct. 31 at a dinner 
of the (hamber of Commerce in Wilmington, Del., Mr. F. A. 
Vanderlip, formerly Assistant Secretary of the U.S. Treas- 
ury and now one of the Vice-Presidents of the National City 
Bank, sounded what he was pleased to call ‘‘a conservative 
note of warning” and declared that ‘“‘this was not a time 
for the expansion of bank credits.” At the annual conven- 
tion of the American Bankers’ Association, held at New 
Orleans on the 11th, 12th and 18th, a similar cautious atti- 
tude was manifested, and Comptroller Ridgely cited 
elaborate statistics to show that while there had been an 
enormous expansion in deposits during the last five years 
there had been no corresponding increase in the cash hold- 
ings of the banks during the same period, and that reserves 
were low. Seoretary Shaw, Nov. 7, issved a circular sus- 
neta the further acceptance of State and municipal 
bonds as security for Government deposits in the banks. It 
is understood that about 21 millions altogether of such 
bonds had teen accepted. Government deposits increased 
from $146,885,018 November 1 to $148,911,318 December 1. 
The bond purchases aggregated only $829,050, costing 
$1,149,045, but holdings of cash in Sab-Treasuries were 
not greatly augmented, standing $294,778,944 December 
1 against $294,466,478 November 1. Government statistics 
showed an addition to the money in circulation during the 
month of $16,598,166. Silver made another low reoord 
in the world’s history, dropping to 21 11-16d. November 27. 
The fall was hastened by intimations that the British Gov- 
ernment contemplated the establishment of a gold basis in the 
Straits Settlements and in the neighboring Malay States. 
There were also suggestions that Mexico would be obliged, be- 
fore long to adopt the gold standard, while from Siam intel- 
ligence came that that country had closed her mint to the 
free coinage of silver for the first time in her history, and 
that the gold-standard plan had become a law. It was also 
claimed that China, instead of being a buyer of silver as 
formerly, was now obliged to send silver to Europe, partly 
id connection with the payment of the indemnity to the 

owers and partly because the balance of trade had turned 
ainst her. An event of great importance was the action 
. the Pmmag tents RR, in announcing an increase, dating 
from Novem 1, in the wages of all employes permanently 
in the service of the company earning less than §200 per 
month. The cost was estimated ata total of several million 


169 : ov. 14, closing 
month on the Stock Exchange aggregated 17,126,062 shares. 
The Western Union Tele 


on the part of many other companies, and by the end of the 
year higher wages had become a pretty general condition. 
Oertain classes of employes had of course previously re 
ceived substantial advances. As an outgrowth of this move- 
ment, the railroads undertook to raise freight rates in cer- 
tain directions; a few advances went into immediate effect 
(though some of these were simply the advances usual at 
the close of navigation), and others are counted upon with 
the beginning of the new year. The Anthracite Strike Com- 
mission continued its hearings. At one time it appeared 
possible that the miners and the companies would reach a 
settlement outside the action of the Commission, but 
the individual operators took a pronounced stand 
against any such movement (which the Commission itself 
seemed anxious to encourage) and the proposition was finally 
dropped, The general strike of the coal miners in France, 
declared Oct. 9 practically came toan end Nov.18; arbilrators 
decided against higher wages, The National Tube Co. (United 
States Steel Corporation) made a reduction of 10 p.c. in mer- 
chant pipe. A combination, or ‘‘cartel,” of the iron and steel 
industries in Austro-Hungary was formed (comprising eigh- , 
teen members in Austria and five in Hungary), to last until 
June 13, 1912. The arrangement provides that each establish- 
ment shall be worked separately, but that a central board 
shall regulate output and fix prices. Friederich Alfred 
Krupp, the great German iron founder and gun manufac- 
turer, died. An event of the month in labor circles was the 
action of the Trades’ Assembly of Schenectady, N. Y., in de- 
claring a boycott against the Schenectady Railway, and 
warning every union man, every business man and the 
aay public against patronizing the road (on penalty of 
ing themselves boycotted), and against the use of gas and 
electric light—both of which are manufactured and con- 
trolled by the Railway Co. This Trades Assembly was com- 
se of the local labor unions, one of which (the Painter’sand 
Jecorators’ Union) had expelled William Potter because he 
was a militiaman in the National Guard, and had also 
secured his discharge by his employer. The boycott was 
due to the refusal of the company to compel its motormen 
and conductors to join a union, and was ove of the 
most determined efforts ever’ made to enforce the be- 
hests of unionism. It proved a complete failure, and 
the Trades’ Assembly finally rescinded its action. 
The Pennsylvania Railroad became so — congested with 
fcight at Pittsburgh that many establishments were 
obliged to close up for Jack of the necessary materials and 
supplies. President Cassatt then gave the matter his per- 
sonal attention, and on Sunday, Nov. 23, the blockade was 
completely removed. It is estimated that in thirty-six 
hours 50,000 cars were moved in and out of Pittsburgh, 
breaking all records. On account of the existence of the 
foot-and-mouth disease, the Federal Government ordered a 
uarantine against cattle, sheep, swine, etc., coming from 
Connecticut, Rhode Island, Massachusetts and Vermont, and 
also forbade live-stock shipments from Boston. A treaty, 
known as the Bond-Hay Treaty, was concluded (subject to 
ratification by the U.S. Senate) between this country and 
Great Britainand Newfoundland, ee for reciprocity 
between the United States and Newfoundland, covering 
fish products and bait. Prof. Asser, the Dutch jurist, in 
the Arbitration Court at The Hague, delivered awards in 
favor of the United States in the matter of the claims of 
American sealers for the seizure of their vessels by the Rus- 
sian Government fabout ten years ago. The Chamber of 
Sommerce of this city celebrated the opening of its new 
home with appropriate ceremonies. The Chamber the next 
month also adop ed important resolutions on the currency 
question. 
Railroad Events and Stock Exchange Matters.—Severe 
declines in prices occurred the first half of the month. 
There was much forced liquidation, the we in certain 
stocks being compelled to unload some of their holdings. 
At times the declines were so precipitous that the market 
bordered on panic. Borrowers found it by no means easy 
to obtain accommodation from the banks, and foreign ex- 
change rates ruled high, threatening a gold outflow. The 
last half of the month some sharp recoveries ensued. An 
advance in Manhattan ‘“‘L” from 132 Nov. 12 to 158 Nov. 24 
aided the upward movement. The announcement came 
that “‘L” stock was to be increased with the privilege te 
shareholders to take the new stock at par; furthermore 
that the road was to be leased to the Interborough Rapid 
Transit Co. on the basis of 6 p. c. dividends (and 1 p.c. 
more if earned) until Jan. 1, 1906, and thereafter at fixed 7 
p.c. The first reports had hinted of a much broader ar- 
Trangemeni—a possible guaranty by New York Central and 
even Pennsylvania, with the result that the last two stocks 
enjoyed a considerable recovery, giving tone and strength to 
the whole market. When it appeared that this expectation 
was not to be realized somewhat of a reaction again oc- 
curred. The fact that differences developed between the 
Gould people and the Hawley-Harriman interests regarding 
the call for proxies in connection with the election of the 
Col. Fuel & Iron Co. also hadan unfavorable influence. As 
indications of the coursejof the market, Balt. & Ohiocommon 
ranged from 1073g Nov. 1 to 9514 Nov. 14, closing Nov. 29 at 
; Mil. & ul common ranged from 18934 Nov. 1 to 
at 1763g Nov. 29. The sales for the 
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moving its poles, wires, &c. Alfred Walter resigned as 
President of the Lehigh Valley RR. and was succeeded the 
next month by E. B. Thomas, Chairman of the bcard of 
directors ot the Erie RR. Norfolk & Western increased its 
semi-annual dividend on common stock from 1 to 114 p. c. 
Lehigh Coal & Navigation reduced [its semi annual divi- 
dend. St. Louis interests dominant in &t. Louis & San 
Francisco acquired the holdings of the Cheney estate of 
Boston. The St. Louis & San Francisco acquired the Ft. 
Louis Memphis & Southeastern and the St. Louis & Gulf and 
announced some new bond issues. Chic. & North West, called 
a meeting of shareholders for Feb. 10, 1908, to authorize 
an increase in common stock from $41,448,266 to $77,601.045, 
with right to stockholders to take a portion of the new stock 
at par. The new securities of the ‘Rock Island Co.” were 
listed on the New York Stock Exchange. Control of Pere 
Marquette was acquired by a syndicate represented by the 
St. Louis Union Trust Co. 

The Morey Market.—While there was no renewal of strin- 
gency, the bighest rate on call being 7 p. c., money rates 
were by no means easy, and some Jarge payments bad to be 

rovided for in connection with the new stock issues of the 
inois Central and the Balt. & Ohio. At the close the 
range for call loans was 4@6 p.c. On time a small commis- 
sion was asked in addition to the legal tate for short loans. 
Commercial paper was 544@5*% for double names and 5144@6 
for prime and 6@61, for oe single names. Money holdings 
decreased from $244,786, Nov. 1 to $236,745,500 Nov. 29. 
Surplus reserves dropped from $21,339,100 Nov. 1 to $17,+52,- 
850 Nov. 8, then recovered (owing to a contraction in de- 
its, diminishing the reserve requirement) te $19,529,975 
ov. 22, and were $15,786,”00 Nov. 29. Loans were reduced 
from $878,509,700 Nov. 1 to $868,217,200 Nov. 22 and then 
rose to $879,826,000 Nov. 29, while deposits fell from $893,- 
791,300 Nov. 1 to $875,706,100 Nov. 22, recovering to $883,- 
836,800 Nov. 29. 

Foreign Fachange, Silver, &c.—Sterling exchange ruled 
close to the gold-export point throughout the montb. While 
rates fluctuated more or less (though within a narrow range) 
the general tendency was upward. Nov.1st prices were 4 8346 
@4 8350 for sixty-day bilis, 4 8675@4 8685 for sight and 
4 8715@ 4 8725 for cable transfers; at the close of the month 
the prices were, respectively, 4 8360@4 #375, 4 8725@4 +735 
and 48770@4 8785 for the three classes of bills. Open market 
discount rates at the European centres worked higher and 
were 4 at London at the close (this being the Bank cf — 
land rate), at Paris 3 and at Berlin and Frankfort 314. e 
have referred above to the causes for the further decline in 
silver to the lowest point on record, namely 21 11-16d.; the 
close was 21 15-16d. 


DECEMBER.—Current Evente.—Monetary tension caused 
renewed liquidation on the Stock Exchange. The de- 
coe age was intensified by unexpected developments in 

uth America. Great Britain and Germany had deter- 
mined upon united action to enforce certain claims against 
Venezuela, and had given the Castro Government very short 
notice to comply with the demands made. When the 
Venezuelan Government failed to come to terms, the war- 
ships of the two Powers which had been sent to the scene 
seized and destroyed such of Venezuela’s poor war vessels 
as were within sight and then undertook to enforce a 
blockade of the ports of the Republic. The two Powers were 
later joined by Italy, and most of the other European Gov- 
ernments also announced claims of one kind or another. 
For a time the situation looked very serious, but both the 
British and the German Governments agreed to submit the 
matter to arbitration. It was their desire that President 
Roosevelt should act as arbitrator, but the President was 
reluctant to act in that capacity, and the International 
Court of Arbitration at The Hague was finally accepted. In 
the money market also relief came. On the 15th, shortly 
after noon, when call loans were 10 percent and serious 
stringency seemed imminent, it was announced that J. P. 
Morgan, James Stillman, President of the National City 
Bank, and George F. Baker, President of the First National 
Bank, had formed a pool to loan $50,000,000 should emer- 
Reney arise “oy | such action necessary. J. P. Morgan & 

-» 48 also the First National Bank, the National City 
Bank, the National Bank of Commerce, the Hanover 
National, the Western National, the Chase Nationaland the 
National Park each subscribed $5,000,000, the Corn Ex- 
change subscribed $2,500,000, the Chemical and the Bank 
of New York each a million, and various other banks 
smaller amounts. The pool was not called upon 
to loan any money, as the rates did not rise 
high enough to require action. The amount of cash 
in Sub-Treasuries was again increased, standing $300,744,- 
947 December 30, against $294,773,944 December 1. Owing 
to the good harvests and an increase in the supplies of cattle 
and hogs, the prices of meats in the West were reduced, 
The Federal Government removed the quarantine against 
cattle from Connecticut because of the foot-and-mouth dis- 
ease, but New York State still maintained a quarantine. 
The Inter-State Commerce Commission began ancther in- 
vestigation, this time with reference to the proposed in- 
crease in rates following the general advances in wages. 
Lockwood, Hurd & Co., who failed the previous May during 
the Webb-Meyer troubles, proposed a settlement with their 
creditors on the basis of 70 cents on the dollar. The United 
States Steel Corporation purchased the Union and Sharon 
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plants of the Unicn Steel Company, and agreed to guar- 
antes a $45,000,000 bend issue; the corporation at the close 
of the year aleo promulgated a very comprehensive profit- 
sbaring plan for its employes. A pension system was in- 
augurated on the Union and touthern Pacific roads, A 
committes of the Chamber of Commerce at Hong 
Kong decided unanimously that it would be impossible to 
introduce a gold standard in Hong Kong while China ad- 
heres to silver. The State of Amazonas in Brazil arranged 
to place its debt on a gold basis, and offered £750,000 bonds 
for sale in this country. The trans-Pacific cable be- 
tween the United States and Hawaii was completed, 
The House of Representatives at Washineton adopted an 
amendment to one of the appropriation bills appropriating 
$500,000 to be used in enforcing the Anti-Trust law of 1890, 
The Pennsylvania Railroad received its tunnel franchise and 
so did the New York & Jersey RR. The New York Cen- 
tral’s new plans for depressing its tracks in this city wero 
rh with some modifications, by a special committee 
of the Board of Estimate and Apportionment. Ex-Speaker 
Reed died on the 7th. A consolidation of the Western Na- 
tional Bat k of this city and the National Bank of the United 
States was arranged, the capital of the consolidated inatitu- 
tion to be 10 million dollars, 

Rattroaa Events ana Stock Eachange Matters.— Renewed 
and very severe liquidation ocourred, but by the end of the 
month a complete transformation was effected and the 
close was positively buoyant. The early decline reached 
noteworthy proportions, and on the 12th and 15th large 
numbers of stocks touched the lowest points of the year. 
The market was in a state of semi-panic. The uncertainties 
regarding the future of money, the complications threat- 
ened by the joint action of Great Britain and Germany 
against Venezuela, and the fact that many of the pools in 
different stocks seemed to be carrying burdensome loads, 
were the depressing influences, nxiety regarding the 
monetary situation, however, was relieved by the action 
narrated above, the Venezuelan imbroglio eventu- 
ated satisfactorily, and the great break in _ prices 
brought no failures or disasters, indicating a very 
strong situation. A rise in prices then began, and 
reached such pre ttions that not only was the 
heavy decline of the early days recovered, but prices 
Dec. 31 were actually much better in most instances than 
at the opening. Thus Milwaukee & St. Paul common sold 
down from 176 Dec. 1 to 16614 Dec. 15, and touched 179144 
Dec. 31; Delaware & Hudson sold down from 16114 Dec. I 
to 15314 Dec. 12 and reached 174 Dec. 31; Southern Pacific 
sold at 6234 Dec. 1, at 56 Dec. 12 and at 6614 Dec. 31. There 
were rumors of a settlement of the differences in the copper 
trade between the Heinze interests and the Amalgam»ted 
Copper Co., but these failed of confirmation. !n the Colo- 
rado Fuel & Iron contest a compromise board of directors 
was agreed upon. An agreement was announced looking 
to the retirement of the $15,000,000 Hocking Valley pre- 
ferred stock and the concentration of control (for purposes 
of sale) of the common stock. The Pennsylvania RR. put 
out another $10,000,000 issue of car trusts. The Consolidated 
Lake Superior Co. rescinded its action in declaring a divi- 
dend; the American Grass Twine Co. also reconsidered its 
action, and lowered the quarterly dividend from 14 to 


fp. c. 

F, he Money Market.—Monetary stringency was averted by 
the formation of the 350,(00,000 money pool. This safe- 
guarded the situation. - Prior to the 15th the highest rate on 
call was 12 p.c.; the news that this large fund might be 
called into Cuine acted immediately to lower rates. The 
last three days of the monthcail money got upto 15 p. ¢., 
but no anxiety was caused by the rise, the preparations for 
the large 1st of January payments making temporary close- 
ness inevitable, and it being current report that the $50,- 
000,000 fund would come into play should the rate touch 20 
per cent, a fignre which was never reached. Time loans 
commanded tull 6 percent at the close, and paper (double 
name and prime single) was quoted at the same figure, with 
good single quoted at 61%. Money holdings diminished 
from $236,745,500 Nov. 29 to $223,037,600 Dec. 27, surplus re- 
serves fell from $15,786,300 to $6,549,200 and loans were ré- 
duced from $879,826.000 'o $875,321,500. Deposits dropped 
from $883 836,800 to $865,953, 600. 

Foreign Exchar ge, Silver, c.—High-money rates brought 
a break in exchange rates after the 10th, and while $2,018,- 
000 gold was shipped to the Argentine Republic the first two 
week, no gold went to Europe, and the decline the latter 
part of the month rendered shipments out of the question. 


Quite liberal offerings of sixty and ninety day pane 
a 


bills, representing. sterling loans, were noted, 4a! 
some bankers’ bills against purchases of ——, 
n un- 


here on European account, were also in evidence. 
usually wide difference between sight bills and cable trans- 
fers developed, and this was explained as being due to the 
fact that bankers having remittances to make before the 
end of the year preferred to employ their money here as 
long as possible, buying then cable, transfers instead of <le- 
mand bills. Rates Dec. 31 were 4 8315@4 8325 for longs 
4 8650@4 8660 for short and 4 8745@4 8760 for cables. The 
Bank of England made no advance in its discount rate as 
feared; open market rates held pretty firm, being 3° at Lon- 
don Dec, 31, 3 at Paris and 314@3% at Berlin ‘and Frank- 
fort. Silver recovered somewhat and the price Dec. 31 was 
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The tables on the following pages show the highest and lowest prices at the New York Stock xchange 
of railroad and miscellaneous bonds and stocks, and aleo of Government and State securities, for each month 
of the past year. The tables are all compiled from actual sales, 
the basis of compilation, except in the case of those few stocks which sell almost entirely in small lota. 
Following a rule adopted by the Stock Exchange in April 1896, sales which are not for “ regular” delivery— 
that is, where the buyer or seller stipulates for three or more days’ time, or where delivery is to be made the 
same day (the sale in this last instance being for “‘ cash ”)—are disregarded. 
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tat con, prior lien, g@.4 98-100 ASig- MOlg AS7-100Ig!) HM%G-100%g BA% 100% 100g 102 ASS 100 9A -100ig BOG LH0le OTIy- 90% 7% Wl 07%4-100 
Registered. -»G}.. e - . O8ig- ASG)... wofes cr-[ooe © sees 
iat con. gen. |.. 26 4 S88iq- 90 | STE- BO STM~ S7Hq STG. RSig S7The- NS'q ST8Q- RD | SGlg~ N7Bq) BGIG- STIG Nbc NThe) S4lg- SOK) SE 5534) 83 - 87k 
Ponn, coll, tr., 1951.4 P4ig- O5ig OBG- 94 = DBE- 4 | DBHG- OH MA g- WBE Dike BSig 4g. O55¢ 93 A3ke 2 O36 v1 4 | 2 0344) V1 - O26 
Ba, N. V. & EB., 18t.2 188 -188 - ae . swe . . +180 -150 «++. {LZ73Q-128 
Chto, & Erte, Tat, @..5 (285¢-12446 1244-125 1B -1DWHg 1QHH{-1ND%q 1V3q-124— LVBWG-124 1VSIG-1234g| 1VBAG-12Ag 1VI¢-124 13 - 123g 1OLg aa aaeeas 
Jofforson, 1st, guar..5 106 -106 108 -106 108% -1038% 106-106 Ses 
Leong Dock, cons.’ 35.6 1364-13644 187Ig- 1878 - ae * ane - “19436 lk 1556 134 -134 
Coal & RR... 10t. 22.6 117 -121 11644 -116% - - mite 113% 
Dook & Impt., Tat. 6 118%@-118\ - eshets: © 4s A ces ©) Sasakeee cees 
Midi'd of N.J., Tet. 6 iLpM-116% LITE -1IT LIT 118 115% -115% ’ 11436-1145) .. eet epee: “ei 
N.Y. Sue. & W,, ret.5)115i-116 «(1164¢-1164g LIT -118 «117-117 «0117-117 - 114 114g)... = .-.]114 -114 
24,1939 4a - 102 -102 (108 -108 phe _ - 
Gen,, gold, 1946....5 1104-11046 108 -108 =110 -110% 10M -109 109 -110 |107%4- 108% - 108 108\ 107 108. |105 -106 
» Term’l, 1st, 1943..5 116 -116 - L1Gsg-1 16k = - 110 -110 J om 
Wilk. & E,, 166,°42.5 1125-118 118g 1144 115%g -1 15}, aig- 114% - Udy 144g 114 -118 [11436 -11dig)t103g- 1 
Evanev. & T. H.—Con.6 123% 123% meee . 123-1254 LzGig- 126g 121%4- 122 - fazl -122 | oe * cee 
Ist, gon., 1942, gold.5 108% 110 = 110%-111 LL Lag-112 LOSig- 1004 Loot: 110 © jews ag 
Met. Vernon, 191,°23.6 - 112 -112 - - - - = avec 
Ev. & Inds.—1«t, con..6 - 115%-116 (114 -115 - - - - - . | cag 
Fl. & P. Ma.—Se P. Me. } 
Fla.C.& P.—Con..°43.5 : 10B4g -106 - ' Was © etedicesn S east iw © ante ts © ceed “es Sx. cack wy eee 
Ft. wW.& D. C.—1st....6 106 -108%4 107-1144 11 24- 114 112 ~L158q 114 -1164— 118 ~11S% 11Q%g-114 | L12%-115 114 “11594135 115 |L1246- 11434,10336- ul 
~ w. & R. Gr. . Int 4 88l¢ RSG SS = SH 8D - OZ NMG BIg RMG- 90% PO ~ Og) STig- 87%! SS - SP - ~ 8734) 8634- 87 | t6l4- 8644 
alv. HW. & B. of S2.. 5 108 -106% 102 -108% - - . | LOBAg- 105341103 -105% - 102 -102 |103 -108 
4s. HL eS, A. See SP LOO | | 
ona ran 5 , - + = ..../113 -112 - ASE BS hg. Se cede 
aa far. & N.— dst. gu.5 LOM,-10M%, .... - 114g 111s - - - 112 -112 - ~ } + ean 
Ga, Paci fie—See South’ n . 
43.No.—C. B.& Q.clir.4) 95%- 97 — 95%- 963g, D55¢- OH Dy OGG OTe~ OGG AS%E-~ TG I - GOME G53{- V6 — B5lg- VGlyg) G43j- 964g V51K- 96141 Btig- 9634 
oe ves DBNg- B65G BESg~ OIG D4sg~ GHG O47K- 96 O4Ky- GHG - G5 - G58) YBSg- OG | D4lg- 54g) O4lg- U4ty! O43¢- wu - 95% 
a ar CON. 44 10734-10545 108%4-100%g LO84G-110 — 109G~11 1g sane 112 1L10Bg-111 108-109 =| 10834-1093 1087 ¢-109%4/10714-109 |1074%¢- 10936! 1075¢-110 
= x. p. a + Newegg - 106 -106 = 105% -105% - - . 106 -106 - -- 106 -106 - «| 10546-10546 
HH. & T. O.—See So Pac. | 
Lilinois Central— 
ist, gold, 1951........4.115 -115 116 ~116 ~ ..../ UDRig-115y - 5 ws = ..../L1Sg-113%4 Rape! WH gta He » 
Ist, gold, 1951.. Bo... =... 1058 G-1058¢ 1044g~10446 ol on . - - - ....{lU4 -108 
pa agg v oo 108 5G~1068 8g)... =, - 105-1053 106-1068 10634-1081... - "10486-10536, TG Ose eae We apes bie - 
han ,- 105 106 105-105 |105%4-108 | L0534-1053g 10534-10984 108g-1044g 1043-10434 - - HO4-205%41045- 105, 10334-204 cas 108 
red...... weer + Sevens © wiceee ~ cee 1OMEE-1005, - * we ~ ees ag 
Louinv. Div., gold 3% LOLG-1013g) 1006-20036)... - 1013¢-1013¢ “ ce r eet | oN 98% O54: 981 18 a 2 
St, Louis Div., goid..3.. - ........ - j - - 87\4- 87 v - = ? 
Geld, 1931. rv = sees sees 4 os [eee > ° 
. ove = wee beess © dumsiowes - LOOIg-100% 101 “101 100 -100 |... - .... 98%- 9334 984- 96%)... 
me Uet.-4 a1 Lg 196 oe oe a ee eee - [HLad6- “111g... - ..../110 -110 
Resleterede nr @ - sarge Nate . 1304 - -181. 131 -181 Iie 127% - eueye = od ws * 
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5902—Continucd, 
JANUARY FeBeRy MARC ne APRIL. | M av: JUNE. n - JUL T. | AUGUST. |38PT’ BER. OCTOBER Nov’BER Dro’nER, 
BONDRS. —-——- | —--- — ———— |— —— ——- | ——— | —-—— |-— —-—~ sms 
Low. High Low High Low. High Low. High} Low. High Low. High Low. High Low. High | Low. HighiLow. -High Low. High/Low. High 
— ——— raeNeentans ane —_——— | — | — |__| — — _ | —___ ee 
Ind. Dec. & Weat'n— | | 
ist, gold, 1935........ 5 - - 1085¢-105% |.... - J see = see. /108%G-100 [107 -107 » = «ee [108 -106 |.... - veo = cee [LOTHQ-110 
1st. guar., g,, 1935..5 * * 1“ - - er ~ ee | - : - + ~ +e MOTH-LOTIG 
Ind. [lineis & lowa— be | | 
ist, gold, 1950........ 4)109 -100 |.... - | 10294-10234 | eee | : | - uses Lite ~ - . 
Interna’! & Gt. No.— | | 
Ist, 1919 123-1254} 1234-126 | 125 4254/1 12% -127 [1219-128 [122 -122 |124 -125 ~ 22. |L2BY-12634]1244G-125 |... = ..../ 119-2011 
2d, 1909 1001G 102% |101 -108 |1001g- 101 [100 -101%¢) 991g-10194/100 -1005¢) BBS¢-102 |1011¢- 108 | W086 101 | 9934-100 | 07 - 99 | 97 - 98 
34, 1921 76 - 70h) 784-80 |... = ....| 76 - 7 | 7 = 75 |... = csccfeeee = oe | 16-7 bs aS eae gly 
Jown Cent.—1st, gold..5/116%4-117%/117 -17 1174-119 119 -119M4).... =... 116 -116 Lig 117% 116% -117 117 -118\4|11746-118%4) 11044 11M4}115 -115% 
Refunding, 1951..... 4} 95 - 95 | 06 - 06%) O6Lg- 97 |. - - ....| OF - 97 | 97 - 97 | 064-97 |... - fit BW: bas - 91 - 05 
Kan. & M.—SecT.&O.C. be | | 
K.City So.—1ist, 1950.3) 714-72 | 711g- 73%) 7314- | 72 - T29j] T1I- 729¢) 72 - 7234) TZ - T2ko, 72 - T2bp| T1l4- 724] GBI- 70 | BOI4- GI7q GH4- GOI, 
Ken. Cent.—See L. & N. | 
L. Erie & YVeot— 1st...) 1214-120 | 12146-1221 | 12184-12 sal :196- 122 [12146 1214123 -123 | L2O%{- 12194 1144-12144 /121 -121 1201G-121 |120%4-122 |119%- 120 
DEE coco aninanesonnness xe Sj11G -117 | 11736-1175¢).... - fa - Joes = cee /EIS LIS [118 -118 |LIBMG LIBMILIBMQ-118IG 115 -117% |1171¢-117%6 
Northern Ohio, 1ist..5/118 -113 ee Pree" xe ia vs | LIZ]... - «.../DD4SG-11694).... - ....]116 +115 |... = «ee - 11214-1124 
L. Shore—See N, ¥.C. | 
Leh, Val. (Pa.), coll.. 5/100 -109 | 11056 110%)... - * | - - . 
Leh. Valley, N. Y.— } 
ist, quar., gold......44/109 -110 [110 re -110% |1114%- 111% 1 112 | 11144-11144 / 10094-109% 110 -110 [110 -11034/108 -100 |1083¢-100 |105+4-108Ig 
Registered.........45].... - Le eeeee Res - aherr - .. |109%-100% - ee Se et ae 
Leh. Val. Term’1- 1st.5/118%-119 |). - ... tie 12014 “hts 118361 1894-11894 sie Or cute SH gexlwer™ vce o = coe [ULTMG-LI7IG 
Leh.Val.Coal—iet,gu.3)... - ....)....- .. -. one Lipa ‘ Ochs date = vee + cee. (LOBSG-10BSG).... = oe és oa 
Leh. & N. Y.—1st, gu.4).... - ... |... - | - - int Lass 97 ~ 97 97 -" a en awe - WB14- 061g 
Long Island— | } | 
ist, sonbel, 1981....6 121}4-121%4|122 -122 122 -122 | - ies gas eee @ peal oye ©. 302 ae A _vceh ccc 2 perenne = 
Gen. mort., 1938.... 4/102 -102 |102 234 -103% | 10214-1003 1 099- 104 | 10384 10444 | 10134-1024 103 -103 |102 -103 |LOBG-10Bg/102 -LOSWILOS -108%) ... - 
Ferry, 1st, 1922. . ay seve > see 104 -104 Jesee moe j103 -103 | - peeve © davdeoet @. sex} cee Ge biele’® hese. 
Unified, 1949......... 4) 99 -100 |L00 -102 |100 101% 01 -102 102 -102%% |102 -102 hues 10254 | 10246 103 /10094-10134)101 -101 |109 -101 |1( 0% 10016 
Debentures, 1934...5)111 -111 | ae - | - tee totes fa ee ijasé <= - ae, eee 
N.Y. B. & M.- B.,con.3| 116 -116 [118 -118 {112 -112 ' i vow Nrven * ates|ewee © wosdvens - - - - 
N.Y. & KR. B., Ist....5 1124-112)... ery, aoe mv axie Aces. © 2 ded age - wage flows - - « 
No. Sh. Brauch, (st 5 11siq-114h¢).... - +. jee - oe 112% 1124 eS - - - - - ‘ 
Louisville & Nashv.- | | | | 
General.. alee |11854- -119} | 11914-120 |11934- 120 |120.4- -122 [121 -121%\119 -119 (119 -119 {119 “119 120 -120 [110 -11916119 ~110%]11519-117 
50-year, gold, 1937. eS - ... 116 -116 |116%4-117 |. . {116 -116 = .62.[116 -115 jiu rt ae 
Unified, gold, 1940..4| |1003¢- 1015 | 10134- 101% | 10134- sie 44-103 5 jetie-se 103% |103 -103%4 | 10144- 10244 | Lote 10214) 101 ~102410096-101%| 101 -101%}LO1 -1019% 
Registered.......... 4 jL00 -100 |.... = Jeon - a Reena Sie - - ? coe feces © sees 
Col. trust, g.. 1931.. - . |115 “115 intl - oe Lowe = - 116 116 Tus M4 Rood Rent 111 |11034-111 
Coll, trust, 5-20s.. 4 /100%4- 10! 101 -101% 10134-10134 | |10016- 101 il 100 -100 |100 -100 100%4- 101. 10034-10004 sear -100%4| 98 - 9934 H9 - UK| IOIg- 91g 
E. H. & N., Ist........ hres em igsse [tseneteang tase TUS jevee = eee[L15 -1N6 | o.4. = o.e.Jeeee a ee reets! es yo + sess] cos = ooo UID $118 
Louisv.Cin. & Lex.4> | - = o00 Joes = - Loan Jevoe = ee ie --.{LOOMG-100%6), va iste gets 
N. O. & Mob., 1st....6) |1283¢- -1205 | 129 “1303. tee [eee = POSS ney. Pear .| - - hens © ~ ‘ bdoe 
DA ....0.ccccrcesseceseees © 122 -122}¢}--.. - --. | ve = 284 12434)... - - . = ceeefeote = - + 
Pensacola Division..6|.... - ... i115 “115 |11636-11634 et ere ene eae men Corie ener eT ae - - . 
Pensac. & Atl., ist..¢ ... - ... |112 112}6)112}6-11359 paartie a sie 114 -114 |1143g-11446 115 -117 i — -114 - - 
St. L. Div., oe htas =. ate i127 “12144 eas . sania ee ee 12544-12! 5g|.. - } - - - 
2d, 1980 .. ...00-.--3).... - - « 7714- woe — eee | 95 = TB fee = ere ome - - - 
Ken. Cent., ‘1987. 4) 99 -100 |10034- 100%4| | 10084-10084 nee act -101 |100%-101 | 99 -100 - |100 -100 - - 
L.&N.&M.&M. 1st4%| 11014-11044) . rams 11034}... eS ee |e ke ne - ina ete a Se ee ae © 48 
a ee: ee 111484- ee ee, Ree aero Rete he " b1asg- 11446) ji rave ede 113 -113 
So. & No. Ala., s.1...6).... - ... | eee AS ee em on re - oe oe eee - - 
L.N.A.&C.-SeeC. L.&L. | | | | | 
Manhat.—Con., 1990.4 | 1053- 106% 1064-107 |107 -107%4)105 -106 amet ~ 105% | 1084-1045 ones 105 | 10444-10454 | 10444 -10534|10334-10414|10444-105 |103 -10414 
Registered............. | bm eae ila ey ST : Ie EES ES cect cei et iain taen ase cee |eoce = vee: /LOBIQ- 108% 
Metropol.Elev., Ist..6 3 -114 /1133¢-1 14 1133-114 |11356-114 11133%4- lls 113% 114% ~ cees/LLDMG-112  |LLDG-11136)111  -10214)11194-11244| 11214-1128 
Mex.Ceutral—Consol.4/ 82 - 83%| 8234- 83 | 82}4- 84 8334- 85 | 5214- 84 | S825¢- 8454 81%4- 8214) S2i4- 823%] 80%- 83 | 79'4- 83 | 79 » 80% 74 - 79 
Ast consol. income...3/ 31 - 33%| 303g- 3214) 3034- 34%  334g- 36%4| 3LIg- 34 | BLIg- 384% 32 - 331g) B1¥g- BBIg] 2B - S2Ig} 26%- 20%] 25 - 27%| 21 - 26 
2d consol. income....3) 21 - 23) 22 - 23 | 2Ug- 24 —- athe) 2Olg- 2Bhq, QL - Bq) WV - 22B{) 22 - VWBiy| 1Bkg- 22 | 17 - 2O | 15%- 17%) 1414- 18 
Coll, trust, 1907...4%).... - 3 Rie & one - 96 - 96 | 96 - 983%) DBI4- 9B5,) GIg- O71g) OTWG- O7Igi.... - ...1 02. - oe. . 
Mex. Nav’l—2d, inc., B, 7 | 
Tr. Co. ctfs. deposit. - | 35 - 8554) BD = Big) ..0. = ses - - eee ee *. sevens - - - P 
ist, 6s, Tr. Co. ctis.... 10036- 100%| 101 -101 }.... - nee-|eoee eae Si popahiete = - em ees » sou - - “ 
Mich. Cent.—See N. ¥.C. 
M.L.S.& W.—See CoN. 
M. & N.—SeeC.M.&8S.P. | | } 
Minneap. & St. Louis— s | | | | 
1st, gold, 1927........ '7/1473¢-147%6) ee, ae et 4 - eee (eee ee eee eee 
Ia. Ext., Ist, 1909..7 11914-1194). eee -1idig 12 -121 | ~ et ee eee a - om = oe-{81OSG-110%].... = «0. 
Pacific Ext., Ist... ..6).. - e127 -127%4).... Ss ee . - 12084-129%4) .. @ swe bees © - ~ 
Southw. Ext., 1st....7/121 -121 |... - Sen ORE - SN ee re ooo 
1st, con., 1934, g ....5/ 1204-120 122 -122 ‘1221-1224! |12446- 124% 122%4- -123 | 122%4- 123% 123 -123 Oe eee ee - {12 122 ‘i120 -12046)120 -120 
Ist & ret., 1949...... 4/10314-104%4| 1044-106 |1034g-104 | 10476-10544) 10434-10536 105 -1053g/10544-106 | 10544-10544 |104 ~10414| 10234-10444 ieee ans -103 
Mo. Kan. & Texas— | } | | 
lat, gold, 1990....... 4| 98 - 89 | 99 - 997%) GO%g-10934 | 10034-1014, 10034-10144, 995¢-10034, 9934-10014 9934-10044) 9944-10014] 99 - 10014! OG1g-101 \ A74- 98564 
2d, income, 1990.....4) 8214- S4 | S1394- 83%) SLIG- SBbe) B2ig- Sty S2kg- 8334) KB - B5bg, 853g- B7iqg Hd - B4lg) SBIG- 85 | Sldg- 8349; sv - 83 | HO - AB 
Ist, exten., g.. 1944.5/103 -10634,105 -105% 10584-107 (107 -108 L044g 106% 10444-107% . - .... 106 -10734)106 -108 |L06 -106 [i wees |L0234-108 
St. Louis Div., Ist...4)... - ee RE, MAE ee [Se - ....| 853¢- 87% 86 - 8814| 871g- 87Ig|.... - | 86 - - 86 |. Siege ea! gs 
Dall. & Waco, 18t...5/105 -105 102 -106% 1084-10614)... ~  102%4- 102%)... > ees - ~,|106%4-10634.. - ‘oe 
K.C. & P.,.1st.1990.4; 91 - 92 |... - ... | QOW- O1¥).... - 90lg- GL | BOlg- 90%). ees ‘91 - OL B84g- 8314) aL - 91 | a8 - # | 88 - #0 
M. K.& T. of T., 1et.5)105%4-107% 107 -107 10434-10544 1054-106 . = see. 108 -107% 1073¢- 10734 | LOS4g- LOSS | 10534- ons yargegee ae -103 |100 -104 
Sh. 8. & So., Det gu...) 1014-10534)... - ee meee lee eee - - . 10544-1054¢ - - eo - ). @) owed 
Mo.Kan.&East.—1st.5)11144 112 1144-112 113 ~113¢|L11}4-113 L114- 112k un -1114 11234-1124 11244-11246, 113 “113 1 10 4-105 10 -110 
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Bd, 1906................ 7) 


.. 6 
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Let, collat., g., 1920.5 107%4-108% 106 -LO7 [10 6%{-108 |L07 -107 | s+ > +++-/L07 -108 
Ceut.Br’ch Ry., 1et.4, 91%- 94 YLG- 94 | «US - V4 | UBIG- 45 | DBLQ- 93%) B34g- 94 
Pac, of Mo., Ist, ext..4) 107 -10744/105 -105 - . | LO434-10444 | 105!4-10544 106-106 
‘2d, 1938, ext 114 -114 = ssacleess = anes] - ++ ~ see /LIG -11636 
Se.L.&1.M.gen.& I.g.5 117% 118 | 1171g-118% 11844120 [L161g ur hy us 514-117 
Stamp., gu., 1031..5, dim ke~ Echaa Soppactians = see —_ 
Unify.& ret., 1929.4, O23¢- 04 | 9234- O44! 94 - D4) 94 - 95 | 4 - 9D 94 - 9 
Mob, & Birm.—1945..4 . - 93. - U3) 9S - 93 . a 
Mob. J. & K, C.—1st..5 - oe v7 - 97 z 
Mobile & Ohio— | 
New, gold, 1927 . & 180 -120 | 1304%%-131% 13k -15144 wee 131%/131}4-132 129 -129 
ist, Exten., l%<? © 127 -128%)127 -127 A i : ; or 
Gen. wort., 143%. i ...| 93 - 98 | 98 - 9 “18% 08%; 98 -10 wv -100 
Mouteum,. Dis... bat..5 116 -1164 114 -114 - Lis Liste LIT -LL7e 
Si.L.& Catr.,col.tr.a... - > a 
O00 be 
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. {LIS 
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92 - 94 | 92 - -_ 93 - 93 | W2 - G2 | D2As- 93 
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- - ‘huss -Ll4 eS - ,...jll@ -1i 
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on he sea. j aloe i oe sa x 
ae Sen eet! oe m<tectiee-> 
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BONDS. 


Low. High Low. High Low. y-High Low. ‘Heb Low. Wen Low. High Low. High Low. Hiab|Low . High Low High Low High ‘Low. High 


Mer.L.&T.88. - - See. P. 
Nash. Chatt. & St. L.— 





LOE ...ccrvvevverseee covers 7 1284-127 | 12614-12654 12654-12684 128 -12814/128 -12Kl¢ 1V8¥4-120 — 12594-125%).... : 127 -127 126 -126 126%-126% 

Consol... 1928..-.--- 114-1144) 114 -115 116-116 11496-11484) 114 -1149¢ 114-1144 11536-1154) 115-1164 116 -116 113 -11936 11916-11345 /119%-114 

dat MoM. M. W. A.B)... meee eee mca ee lene - ‘ - 116-316 Bee 
National of Mexico - | 

Prior Hen, 1926.. 4% - « LO2ZM{-1026 10246-10234 102 -1021¢ 102 -104 104 -104 101%-101% 101 -1011¢ 100 -1015@100 -101 101 -102% 

Inst, consol., 1951.. 4.... - 8034- 8034 8034- S146; 80 - 814) 70 - 80386 TRig- 70%) 78 - 79 | 7K - 79% T746- BO | THM- 77 | 744-76 73 - 7B 
New York Central— } 

N.Y.C. & H., Inst, cp. .7 1034-10314 103%%-1035¢ 1038%-103% 10394104 10446-10454 104%-104% 1019-10146 1015¢-10184 102-102 1017-10254 1021¢-102% 103 -108 
Registered.......---- Z| - 10844-10314 108% -1037% 10354-1035 10444-10444 10444-10154 - 10194-10134 . ~ .... LO1S§-102%4) 10216-102%%).... we 
Gold, 1997......---B¥¢ 108 -109 1053-108 10834-1089 1084 -101¢ . 10814-1089 =| 106%4-107 : 108%4- haan 108 -1068 (104 106% 

Registered....... 3 100 -109 - - 10814-108% - Ss AE aps 108 -106 
Deb., 1884-1904...5 108% 104 - - 10244 -102% 102% 103 103 -103 10836- 108% 103% 103%) » . $a . 10294-10294 102% 103 
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we JANUARY) FEBR’RY.| MARCH. | APRIL. | May. JUNE. | JULY. | AUGUST. |SEPT’BER. OCTOBER.| NOv’BER. | DEC’B ER. 
\. ; | cigs 
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Met. Telep.&Tel.,10t.5 .... - ... ... > sessfonee Tones 11434-11439)... ») wisiicaee S Weenie acess 0 * scares * Ree SOAs ss... 


W. Union Telegraph— 
Col. tr., cur., 193S...5 112%-115 | 11244-113%9/113 -113 | L2 -112%4)112 -1124).. 


c= cee. /LLOMG-11146]/110 -111 |110 -11044)1097%-1104¢]110 -110%6|110 -111 
Fund. & BR. E.,°50.4% 10734 1083; 108 -109 [109 -109%4/ 10844-10934 |1065¢-1073¢/106 -107 


10514-10644/106 -106%%/106 -106 |105 -107 |1044%-10 LOS5G- 10446 





Mutual Union, so. f...6 |1133¢-113%4| 1133¢ LiSsg).... - ..../DPQRG-LDRSG| LTOSG-120%G) TTL HLL Jo... ~ cece feeee Tm eeeefeeee Pa * Gan 
MANUFACTURING aig 

AND INDUSTRIAL. 

Am. Bicycle—S.f. deb.5| 50 - 60 | 55 - 60 | 55 - 60 | 50K%- 3 | 63 - 6D | 66 - 6734] 68 - 66 | 57 - 684) 45 - 60 | 45 - 47 | 42 - 46 | 38 - 45% 
Amer. Cot. O11,1915 4/100 -1003,/ 994¢- 995g) 9034-100 [100 -101 | 100%¢-101 |100 -10056|10044-102 |.... - ..../10014-100%| 99 -100 | 98 - #9 | BB -100 
Am. Hide & Lea.—ist.6| 9454- 98% 9834-100 | 9554- 9714) 9614- O74) V7IG- 99 | OTIG- 97%! H71G- HIG) 9934-100 | 9614- 99 | 96 - 97 | 5 - 97 | OF - 95 
Am. Spirits Mfg.—ist.6| 80 - 8 | 86 - 90 | S2y- 85 | 84 - 88 | 86 - 88 | BB - 91% 90 - 91 | 80 - 91) 87 - 87 | 85 - 85 | 86%4- 89 | 86 - 86K 
Am. Thread—ist cell..4|.... - ..-.| -- - «+ | S28 S2%).... - --- | BB - BB | OS - BB J... — ceeefeee Hee fees TH eee fees & ee yy A 
Consol. Tebac., 50-yr.4| 6544- 60%| 6434- 67%| 65 - 67 | 0474- 6854] 65 - 67 | GOIg- 68 | 67 - 6844] 6494- 66%) G6Ig- 69 | 65YG- 44%! 63 - 6%] 60 - 664 
Registered. . ...... Bl... — 22.0] 2. = 2000] OBSG- 65Sg].... = a re er ea ae AP Write ~ ... | OOM O6%6) 00. - wef ee 
Distill. ot Am., 1911..5| 86 - 8854) 87 - 90%] 87 - 88 | SB - BL | 90%%- 9254) VBG- 98 | D4g- 96 | 95 - 96 | 964-93 | 74- O7K4) ... - ....) 9B - 98 


= oss Poses © ces Focee > 00bs{hOD <BOD fice — ocord coe © os G00 = sees|ceve * sadtadas ! wan Base ih Tit Te 

10834-109 |1084g-109 [108 -109 /1074g-100 [108 -108%4|1085¢-109%4)107 -107%)107 -108 |107 -1OB}p/1054g-108%/108 -108}y 

se — eees{LL034-11044/106 -10654| 10634-10654) 19534-106 |104 -104 |L02 -102%4) 95 -102 |.... - ... ose 
. ° . 55 


lll. Ste: 1—Nen-conv...5!.... - 
Inter.’! Paper—ist....6/110 -112 
Nat.Starch M’f g—1+1.6 | 10634-10644/10834-109 |.... . - ¥ 
N.Sca:sch Co.—S.t.deb.5| 89 - 894) 90 - 93%) 938 - 95 | 94 - 95 ae : ms s yseen Sem .| 85 - 85 _- 73 - 80 iw 
Stan. Kepe & T.—1s1..6 58 - 61 bd - 6644; 65 - 70 68 - 74 70 - 74 65 - %2 66 - 70 | 66%- 6834) 68 - 19 | 64 - 68%) 65 - 65 | 62 - 66% 
incomes, goid, 1946.5; 654- 9 7 - 10%) 10 - 13%) 12 - 19 144%- 18 1256- 1654) 14 - 15| 1444- 16%) 13 - 15 | 13 - 16 | LOK 14%) 9% 12 
U.s. Leather—Deb.s.f.6/113}4-11344/114 -114 [114 -1143¢/115 -11634/112 -11244/112%{-113 |112}¢-114 113%-113%4)118 -113%)113 -114 |110%-111 al -112 


CUAL AND IRON, 
Cel, Fuel—1919, g......G)°... - .... 
cel. F. & 1.—Gen., 6.f.5/1053¢-106 

Conv. deben., 1911..5 - 


cece © eefocce — soosfllB -216 co — 000s] 080 ©: cost coe = coce[ MOOR ecss = ssedeevs ~ ssvd che © sedatercs = o0e0 
10834-104 [108 -1043¢/10454-10534/105 -106%4|105 -10574|10534-106 {103 -104 [103 -10394|/102%4-103 | ... - ....|102}4g-108 
cee — cee./LO83G-107 | 10244-11144) 10256 10954101 -10554/1014¢-10644| 98 -101g) ¥5 - 9994) 9354-100 | O2}4- 98 | 90%g- 9514 











Grand R.C. & C.—18t.6/108 -108 |.... - .... ~ es 116 -116 ee! ee - mee © ces 
Kan. & H.C. & Colst.5).... - ....|106 -10B%g)..0. — ceeefeeee — ceeefeeee eee | eee T eeeeleeee = 0 - - - os 5; 
Tenn.Coal Iron & Ry.— 
Tenn. Division...... .6/108 -100 |109 -109 |.... - ..../110 -111}9/1083g-110 {110 -110 |.... - .... 1LO}G-1 104/110 -110%4|106 -1073¢)107%4-1074q} ... - .... 
Birm. Div.. 1st, con.6|109 -109 |109 -111 = .e0./1L2 -112%| 1124g-11294)113 -113 «+ * «ee-{L08 -110 [110 -110%)110 -11044)/1103}4-11014)10834-110 
cee = oe /LOZ -LOBG).... - ... |/LOB3G-108%4/1023¢-108 |100%%-108 |... - ..., 
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QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY OF THE YEAR 1902. 
(Compiled from posted rates of leading bankers.] 
1902. 





January. pebreerr. March. April. May. Jane. « July. August. Septemb’r. October. November. December. 
Day. 60d. Sight 60d. Sight. 60d. Sight. 60d. Sight, 60d. Sight. 60d. Sight. 60d. Sight. 60d. Sight. 604. Sight. 60d. Sight. 60d. Sight. 60d. Sign . 
Holiday. 485 488 4853¢-688-44 486 4 881g 4 86-1¢ 8514-9 - 436-44 8844-0 486 48814 Holiday. 483-54 4 Stl & 84-16 8714-8 4 8414 8734-8 
4 8. 4°6 4 88I6 4 86-16 5814-9 cas & BB 4 36-16 SB16-9 486 48855 4 85 4876-8 4 S836 sone? s. 4 8456 87h6-8 
44g 48759485 488 4854688-6 486 4 88ig 4 36- boig-w £ ore ‘3 4 86-l6 8546-0 , 485 457%6-8 4 831g 8614-7 4 84-14 8714-8 4 Bile D749 
457% 485 488 4854G%658-1¢486 4885 8. 4 ae Se Holiday. 486 488146 455 48734 48349 8646-7 Holiday. 4 8439 5714-8 
as 8. 455 488 4454685146 186 48344486 4 881g revise + Holiday. 486 49856 485 4871¢ 8. 4 84-14 8714-8 4 8440 8744-8 
“s+ SAMS BIER 48516 4H 4 Big 6 BH Ig 8. 486 4. 88ig 4 55}6-1 88-49 3. 436 48836 485 48759 * 48446 A7ho-8 4 8436 5736-8 
, 4-5 B78 485-164 4 8534-6 85-44 486 48816 486 4 88g 4850-6 55-0 gage Rsiy-9 4k6 4 38h6 ‘ 4 84-6 87-55 8416 5 BTM6-S 3. 
° 5 8744-8 485-9488 485ig-6854g 4596 488149 486 4 8NI6 |. - ». . 486-46 BXle-0 486 48846 4 9416-5 87-16 484 487-by 84165 871G-8 4 8446 ATI6-8 
S.ic0M 465 5. ie 436 4 486 468ig 4 S5}6-6 ois 4 86-54 8836-0 Holiday. 48434-5 87-¥6 484 4 87-bg 3. 4 Btls 8744-8 
ey 433 4H5-3¢485 48536-758-14 486 48814 488 4 Sig £55266 58-76 4 85.16 Boig-P 3. 4 84-5 87-14 484 487- 485 488 454i 97148 
(6d 453 4585-52455 4H51G-6 58-16 486 4 831g 8. 4 Bdbe-f 83-56 4 36-16 BHiGg-9 486 488lg 484-4 NBlG-7 464 487- 485 488 48116 8716-8 
ge 8. Holiday. 4*5ig-6 58-46 486 4 83ig 4.451¢-6 38-16 £52266 M3 *e 4 86-16 BBIG-0 486 4 8BIg 4 84-16 HObg-7 s. 485 448 48116 B7lo-4 
13.... 465 485 485-648 485566 85-16 8. 4 8514-6 BY-ig £ 55}¢-6 85-36 s. 486 488ig 4 54-16 S6lg-7 B3kc-4 SOW-7485 488 4 8tlg 47168 
14.1. 485 488 46§B-lg 488 48516-08859 456 48316 4 85-56 8745-5 1 ODE 5S-Y0 4 ga.16 BRI6 9 4 8544-6 BB-be 3. B3ig-4 3640-7425 443 a, 
15....465 488 ¢ O34 4 88 4 Bb OSB-ig AKO 4 83hq 4 NB-1g 8716S 8. 486-16 856-9 4 3546-6 BB8-lg 483-16 BB-lg SBiG-4 H6lg-7485 488 4 R416 8714-8 
16. 485 488 t 8. 486 488g 4 Sd-lg B7ig-8 4 8536-6 83-46 4 26.16 KBD 4 8559-6 BBG 483-1¢ SB-le 531g-4 5614-7 3. 4 84l6 8736-5 
li. 485 488 45554 48% 48514-688- 458 4 88Ig 485-1g B7ig-t £55268 53-46 4 98.16 BRI6-9 8. 433-l¢ 36-lg BBlg-+ N6le-7 485 488 4 84-56 87}4-* 
15.....486 485 43546 475 48514468546 456 4S5kg 3. 4 8536-6 55-40 4 56-16 BSiq-9 48514-6 8B-l6 4 83bg-4 BBlG BBhE-4 86lg-7485 488 484-Sgh716-8 
yee 8. 44554 458 4851¢-688-56 456 48816 4853g 4N8 4 SOB BS HG 4 36.16 B8i6-0 4 85-1 734-Blg SBI¢-4 8614-7 3. B4te-5 8716-8 4 84-16 8716-8 
20. 485 488 4 35466 B54 4 B5se-6 HH-Sy 8. 485ig 488 *95)0-6 Rb-Je 3. 455-6 4 mB-lg SBlg-4 8514-7 484 487 48446 STo-% 4 81-19 87508 
21... 486 485 # Big 6 b5 46 4 55)6-6 5-16 4.66 48814 455g 48 159698344 498 4 B84 485-6 4 B8-lg 3. 484 487 48446 S750 as 
22.....485 48s Holiday. 4553¢6 e819 486 4 Sig 4 85k6 4 54 5. 436 4883¢ 455-64 B88-l9 83I¢-4 SOlG-7 444 487 4886 BTIG-H1M4-o NTig 
23. 455 445 8. 8. 486 48856 485ig 488 496 4 8516 4 RH ress] 485-64 88-bg S3be-4 S6Ig-7 48436 48716 8. 484-4, 87l6 
24.....485 485 485566 85-44 48516-68545 446 4 83% 4855 488 *58-688}9% 486 48314 8. 8314-4 8615-7 4 Btle 48716 48436 BTCA 4 Kd Miho 
2B... 406 485 4854G4 BK-le 4 1656-6 SBly & 86-16 BBIG- Ss. 4 86-59 8550-9 486 488ig 435-4488 45314 45619 4 Stte 45716 4 Sdbq B7}e8 Holiday. 
%..... 8. 4 8556-6 BAe 4 8516 88-44 1286-44 S8g-0 4 8546 483 # 86-46 S5}4-9 146 4 88lg 485-16 488 1836 4 BOte Ss. 48416 87-8 444-19 SiG 
27... 885 49% 485%6-6 GH-46 4 85lg-6 88- 4 85g 4.88 + 80.8 oreo 8. 485-6458 483l9 456le 484-16 S716 Holiday. 484-6 STIe 
23.65 655 4 855g BEG 4 B51g-6 BX-1g 4 56-16 BB14-9 4.85ig 48 4 90-78 55}29 48g 4 881g 4 h5-bg 4 88 8. 484-49 87le 4941g 87)5-8 Ss. 
29... 485 465 4 8516-6 BB-ig 486-14 BRig-9 481g 4 88 8. 438 488g 4 N5-te ST7lg-8 4 83-14 48814 4 S4-tn S719 484g B7G-H 484-4 Bile 
BO... 485 6 BH 8. 4 86-59 3834-0 Holiday. 4 96-34 8814-9 486 4 855 485-59 S7i¢-3 4 83-19 4 BBlg 4 S4-1g RTIG-8 3. 481-16 S70 
. 435 46h 4 8534-6 88-44 Holiday. 486 483g 8. 4 84-16 8754-8 4 Bi-lg S79 
nge 
High.485 488 486 45814 486 48834 48644 480 48634 489 48616 489 48656 489 486 48834 495 488 45414 488 485 488 4 fdig 4E8 
Low..4 48746 405 4558 45556458 486 48836 4856 438756 45559 488 486 4585, 485 45759 483 486 483 456g 454 457}¢ 4 54 4 dia 
* 4 883¢-436 4 8614-736 








COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1902. 
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1902. : 
SECURITIES JANUAKY FEBR'KY. MAKCH. | APRIL. MAY. JUNK. JULY. | AUGUST. SEPT’BER. OCTOBER. NOV’ BER. | DEC’BER. 
® sia ” porae a a9 aoe ag = peena . ~ - ——— —— | —_—— | | —— — mma 
Low. High Low. High Low. High| Low. High Low. High Low. High Low. High) Low. High Low. Hixh Low. High Low. High Low.High 





; oa ROP BOF [1078 <1OF feces = cccclecee © « 
, LOZIZ-LOZG 10244-10244! .... — ceeelenee > ssesh eax 
S occu OER fase % h ee née . oe 
ea¥iesse '* . = «+, 106 -106 bea Saeciacse ™ we 


aiavama—Cl. A. d4to 5, 1906106 -107 
Class ©. 4.. 1996 . . 
Currency funding 48 192) 






Louisiana—New consel., de 10614-1064 ...., - 
Borth Car: lina 
Consoi., 48, 1010.,.... 104 -40446 ... - coec lores - - - ~ 
Special tax bouds....... ss ares SE ee ; - is, @ oa a as 
Tennessee — | | | 
New settiement, 38,1918. 965¢- 9554 V5i7g- O65, Y5ig- 06 | 9554- O6%y.... - .... DBkg O6 0554- Y5%q OR - 
0 Small. 9-95 .. ig Spey x. We - 94 |... “a - 
Virginia—Pund. debt, 2-36. 9054- 99%, UB4- 05, BT - 7g ..| Big 9594 96 ~ 97%) O614- H6ig) 96 - 
deferred, Brown Bros. | " 
Big- Oy) 8 8 9 - 9% DMG 1245] 1Mg- 153] 11 - 1244) 11 - 129 


& Co., certificates... wee Wee Be. D Ivcek + cc Hig- 10by Big- 10 
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COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1902. 


STOCKS. 


—— 
KAILROADS. 
Ann Arbor.....-.--.--0---+ 
Pref....-.---ceceeeeeeeseees 
Atehison Top. & Ss. Fe.. 
Pret. ...--ccccecercceresress 
Baltimore & ‘Ohio wa 
Pret ..cc-cceececseereeee 
Rights. 
sabscription ‘receipts 
Reech Creek ......------ 
Boat. & N.Y.A ore pf. 
Buf. Roch. & Pittsb... 
Pret " 








Canadian Pacific. 
Rights. paiva 
subecriptions.. steivike 

Canada Southern....... 

Central of New Jersey. 

Chesapeake & Obie.... 

Chicago & Alton..... ..- 
POE 2. 0ccccscoccosessesose 

Chic. Burl. & Quincy... 


Chic. & East’n Illinois 1344-1444 


Chicage Great West.... 
4 per cent debenture. | 
5p.c. pref., A 
4p.c. pref., B. 

pr oe Ind. & Leouisv. 








Low High 


74'4- 81% 
9534-10354 
. 101 -108% 


95}4- 97 


108 -108% 
115 -11834 


142 -145 


1124- 117 


- 


18834-1098 


45%4- 4854 
33%- 36% 
76 - 77% 


202 -205 


137%- 140 


2B}G- 2434 


91 - U2 


| B3%q- 84% 
4344- 47% 


| 494- 54 
195 - 97 


JANUARY 


Fepr’ RY. MARCI a. 


Low. High Low. High 


33 - 41 4M) - 43 

64 - 68 | B7%- H8I¢ 
i) T3354 TAM- 73% 
964%6- 99 G514,- Wit 
10244 -105% 10356¢-107% 
93% - 96% 94 - 95% 


oe * woos HIB -113 
141 -144 140 -141 


. 189 -160 145 -14F 


1134%-116% 1124-117 
R5W- 89 | 87 - 88% 
191 -197 191 -194 

45 - 47% 451% 16% 
8334- 3734 3: 
75'4- 77% 1 - 76% 





139%4-149% 14714-1611 
1°8 -14054 140 -142 
22%- 25% 2354- 25 
91 - 92% 91%- 92% 
84 - 89 e714 
4454-4774 45 - 46% 
51Y- 87% 604- 67% 

T%- 81 11% 79% 


-. 16046-16814 16244-168 162 -160% 


1902, 





_APRIL. _MA 2 _SUNE. Jc LY. AUGUST. SePr’RER. OCTOBER. NOV’ BER.' DEC’BER. 





Low. High Low Hist [, Ow w High Low High Low High Low.High Low Hizh Low. High Low. High 





41 - %6 44 - 48% 40 WO ficce - cece - «+ 40 -45 40 - 4446) 30% 40 | 38 - 406 
68 - 73 70 77% 9 7 48 - 70 70 - 771 70 76 6 713% 6B - 71 67 - 68%4¢ 
764— 84% 77%- 81 TRU BBA 3154-0944 91 9534, 85 - 9656 & W1%4| 3034- 89 | 77 - 34% 
96%4-100% %6%- 99 98 -10135§ B® -103% 10134-1905 | 99%-10614) 0744-10234) 9646-100'6! 9544-10034 
1054-110 10434-109% 105 -10734 106 -112% 10834-11534) b103-L08%¢/102 -112%4) 9544-10734) 9254-108 
9 - 97 95Y%4- 959% 95 95% G44 97 9 - 97 102%- 99 934-95 | 9B_- Othe! 92 - Dag 
- é = odes = seofvees © cocloses © coe mM 3 lL - 334) = we odd = wes 


By 











6e * sess gee ® btesl-vén* veicherse * we 10554- 08%) 9654-106%) .. - .... 
0 @ cee} cos * soeef hOB “908 f.ccc ~ sevcleoes - ‘ ae * dee © «iddede # stoves © tn 
i * ‘ ----/108 -108 |.... = - - .... 108 -108 - ..../108 -108 
110 -115 112%4-120 120 -12i46 12344- 125 123%-128 (2234-125 1214-122 1213¢123 (120 -120 
139 -140 141%-141% 141% 141K .... - .... - ... 142 -145 143 -143 [141 -141 142 -142 
165 -180) - - .... 188 -188 (190 -230 a co *  cedeees S soe dda Wews 
11244 120% 12244-14156 13154-14036 154 -130% 13554-1423 13444-14544 120% - 13944 12544-13634)12334-1383%5 
8 - 6.... - a Oo Se. © tae Bee saddens Sosa - 


- ... *122% 344% 127 -13346 4130 -13444 193 -8130'4/13414-14434)132 -113834128 -136 |1243¢-130% 
R7i4- 96% GI5g- 97 OL - D546) 80%- 92 | SAbg- 92%) 85 - 90%) SO - 88 | 76 - 85 | TL - SBS 
190 -196 187 -192% 188 -190 180%-189 184 -186%175 -187 170 -180 165 -173 |167%6¢-175 
15'4- 49 453G 4814 45%%- 47146 46%4- STH) SBHE- 56% 48%4- 5714 16.4- 5436 43 - SL | 4D%G- 48% 
B554- 3044) B5iK- 3014 3614- 39 | 37 - 4656) 4114- 4436) 345- 4374 raed 3834 30 - 3634 2044- ~ 
75\%4- 77% 75\4- 77% 744- 775% 7444- 79 75—- 77% 73 - 7046 74-75 | 6B - 733g 6OIg- ¢ 


19454-19444... - .... 191-101 D teatvcve * -a0 a @ o * escdveew * Jou * ewee 
156\4-174 159 -160 15936-195 1943¢-220% 210 -219 207 215 coe © eee (206 -206 woe * eeee 
144 -144 140 -140 144 -14836 145 -151 @ oo (ABO T4L [22.6 = ee | cee = cone 


2334- 20% <54- 3246 2714- 3044 20%4- 32 3L - 35 20%4- 3454, 28 - 3154) 245q- 304g) 22 - 29° 
91 - 9234 GOW 94%, 92 - OBIg OZ - 9834 92IG- 9334) GIG 92%, G1 - 9146) 99-90 |... - 


ig 87 - 90 88 - 90  § 87G- 9014 S97 - 87%) 88i¢- 90 | 87 - BOW 84 - B7 | SZ - B4 | BIlg- SHG 


45 - 4854 46 - 50% 4734- 49 | 47 - 4994) 4836- 5194) 4554- 5134 1- 4834) 35iG- 4434 33 - 4116 
5TG- 7234 60%- 80 | Thig- 7554 75 - 76%5| 75 - 7734)... - «bin 
47 - 82% 81 - 90  985%4- 87% A55g- 88 | 93 - 914190 - 90 .... - ears OH 
16136-173% 16534-175 | 16734-17634 174 -18094 18454-188%4|1897%-198%|19034-19644,169 18084 10004-17984 


EL canvesetinnhetpan oci¥a 186 -189 188 -193 18636-1917 18714-196% 198 -194 18844-19134/190 -1963¢) 19234-19534)192 -20084/1913¢-190%4|18044-10444189 -104 
Chic. & Nerthwest...... 120444216 (21214-22354 217 -2333¢/232 -271 241 -270 248 -257 [240 -258%%/230 -2443¢\230 -242%223 -237 214 -228 210 -298 
DUE sessevdsatsassedecess (230 -230}4\238 -248 (242 -25014 24754-27434 270 -27334 260 -270 [2663¢-270 |... - ....1250 -283 256 -262 |.... - 230 -230 
Ohic. R. I. & Pacific... {152 -165 |158}4-16614 16214-181% 171 -180% 170 — 17034-17434 17234- a |18034-192 186 -206 192 Pesca Dail -20934)180 -180 
Rights. i vadsineds Manel ae) es = ses.) O = 134)... - a eet Oa oH ennlbleal Weve 
Chie. 8. P Pani M. & O.. - 140%4- -141 (140 -144 144 -155 1583 -170% 160 160 160 -162 (165 -165 162 -167 102M 106 163-168 180 os age 
PUR cccccec sees covscessee|-vee - .|196 -197 195 -200 |19%5 -210 |.... - 202 -202 een pee - ..-./LO&U 104%). - .... 
Chic, Term’! Transfer... 16%- 1s, 154- 18 “17 - 194%) 18%- 2334 19%- 23 204 2154) 2ig- 22%) 21%4- U4 2054- 2414 19 - 2244 16 - 20 | 15 - 18% 


| BL - 39%) BOM4- 331g S1%- 37% 35 - 42 | 36 - 40% 37 - 30% 37 - 40% 30 - 42361 B71G- 44 «36 - 41 | SIIg- 37 | 29 - 38% 


Pre 
— Cin. Chic. & St.L. 9544-10044 99 -105% 9946-108 


e 
Cleve. & Pittsb. guar.. 


1118 -128 


1238-12314 19036 123 
eee ae 


10154-10744 103 -10654 108 -10534'1083¢-108 | 1044¢-1085g/100 -107  9844-103%| 93 - BOlg OS - OBIg 


12134-123 ‘ cece — see-/1QQ -122 [1219-123 124 -10436/124 -124 |124ig-124%4. — Gen 
41 - 97 6 - Sn 78 - 704) TOM 7B | 74 - 75 1% -7% |.... - ...| 66 - 78 | 6 - 98 
8% -90 91-99 9 -90 ee odd iews - ..../96 - 9 016 9084.... - - ..| Oig- 9836 


Be *B bicce * sccdl 2s © Deashowss * Zeccbeess - - 189 -189 


Col. & Se., vot. tr. etfs..! 1434- 1534) “1M 23% 22 - 28% 27 - 33 28%%- 32 90M4- 81% “30%- 3584) 3236-35 30%4- 35% 2014-3434) 27 - Stel 2434-80 


1st pref., vot. tr. ctfs..' 

2d pret., vot. tr. ctis.. 
Delaware & Hudson... 
Sel. Lack. & Western.. 
weaver & Rio Grande.. 


Denver & Southwest’n 


Det. So., vot. tr. ctis . 
Pret. voting tr. ctfs.... 
Daluath So. Sh. & Atl... 


DeBOOOLrcsccvccccccse os 
BS BOGE, cccccsccescesee ses 
Evansville & T. Haute. 


Ft. Worth & Den. City 
Ft. Worth & Rio Gr.... 
Great Northern, pret.... 
Green Bay & Western. 
Deben. certs., Ser. A.. 
Deben. certs., Ser. B. 
Hocking Valley ... ... 





Ind@’a IHinois & Iowa.. 
lowa Central............. 


Kanawha & Michigan. 
K.C.F.8.& M.t. ctts.pt. 
K. C. So., vot. tr. ctis... 
Pref,, vot. trust ctfs... 
Keok. & Des Moines... 
Ce 
Kingston & Pembroke. 
Lake Erie & Western... 
PRRs excrcccstediceGvecss 
Lake Shore.. 
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Sew Central Cenl, new.) 3514-3524, ... ~ 0...) oe ~ ceeefeeee eee | BB = BB fees = oe | 42 ~ 42 | dd - 45 | ABIg- 45 | 45 - 45 | 45 - 45 | 43%4- 18K 
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52 - 52 | 52 - 55 | 443-50 41 - 42 | 308G- a8 
3136- 8454 295¢- 34  2B1G- 3134 2G - BOlG BWZig- 291g 
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Ee alge iene | 82 - 83 | 8274- 83%! BB - Bay B1¥4- 
Stand. Rope & Twine... 4 - 5% 44- 6 | GY- 7% 6 - 


Texas Pac, L. 
Third 0 and Trust 36 - 3834) 3654- 4414| 41 


b Ex stock “ividens, 


+ Ex rights. 





~ 4294; 40 - 


- (182 -12656)194 -184 [1904-182 190-131 


5 - 88 Sh - SSig SS - SShe 
1654- 195g 17 = 1834) 17 - 10% 
T2hd- Ty TWY- Td) TW 77 
1D4g- 239j LSdg- Wig, Lidg- Wy 
67 - 72 | GSig- 68 | OS - 70 
Giant ~ . ..} OQ0G- BRM) =, 
SBq- 39 
S80lg- Sl SL - SQ  - S 


30 - SL | BL¢- 83 


T4- 8H) Gee Te) Shee 


20¥M- 4134) 87 - 4036) 38 - at 
(130 -19194'131 -281 |18046-192- 


LSS%y-1%e L7H -L9OSY LTO -1N5% 160 


Z1y- 2 | Wiy- SI -WAG- Wig Vtg VD BH - VSI 
S95g- 9S | WSg- Hy YS - 96 GO - Uh | DOig- 98 


25 - BT  VBg- VZse, Vhdg- Why VS - BH Ww 20 
60 6O | Glig- Gidy GUO - US% 55 - 55 


L2L -LV4TQ LLL g-13A LLT3g-12SHq 117 “124,108 et) 


SOM 447q 4LG- 4734, L0'g- 43 | ST - 4249, ST - 405 


LOZ -1UGIG, LOLHG- LODIg, VOAG-LOST 4) YSIG- LUST) SIG LOdIG 


4G3G- S19 SL - 57 5B = CSkg, O6RG- BSG 5D - Czy 
SS - 8834 83 - O14 BO - 965g GO - 94 | SBly- 98 


240 -246 VS -B40 BO -23G6 WY -BSl wy -BI0 


B0Sg~ Big, SV ~ Wig, SHY- SS BS ~ FGIgl SBIG- 3dIq 
SS = SU3g ST - BO SB - Wy ST - GO SSy- SY 
IStg- Vlog, LVM%M- Vay L994- VSy 1S 22 1? - 2t 
7539¢- TSkq Thg- SSiq, THy- SL 7H - 79 | Thlg- THe 
1D ~ Vk) VOIg- Wy, LO = Win, Ly Bde) VOde- "4 
7 71 Osa 72 OD 7T3y JO — 6s - 
S8g- 0S OY - SS | BU - TL o - 67 ‘Dade 50 
S2M- VISE VLG VSSe SS - Oddy SS - Whe SY ~ 93 
T-~ Te Oe 7 @ Thy Skg- 4%- 53g 
40 ~ 433@ BO ~ 4384) SSdq- 405g SS - 33 - 40 


Seah tC Mt eS et et eee 




















wis —_ M . 
PRMD NS RR FR ARE SAIN ARON RET REN 


4 
? 





THE CHRONICLE 





[Vou. LXXVI, 





1902—Concluded, 







































































JANUARY FEBR’RY. | MARCH. APRIL. | MAY. JUNE. | JULY. | Aveust. SEPT’ BER.| OCTOBER. Nov’urn. | DEC’BER 
STOCKS. ——— |_—_— | — a 
Low. High Low-High) (ow. igs ——— Low. High wane (usin ee Low. High/Low. High Low. v. Hig! | ow. High 
Toledo Rys. & Light....|.... - .... rece (ae saan Pome = Be = secs = —s dorue = ees] 20 — SB | 18S..— Semel oie. Bs | RF ps 
Twin City Rap. Tran... 107 -111\ 109 -113%¢ 113 -120 |11834- -124 /117%- 123. L18i-421% 119 -125 |12294-129 |121 -127%4/1143¢-123 |1131¢-1204. |112 “117% 
ees Pe a ey Renee eae We eel - ++0+/15634- ~156%4)... » - se. [L568 -158 [158 -158 | -- bie 
MAGMES...0200050500000002- NG a, (ER te ei, aE - We 1K... ee ess Se ae Ral 
Union Bag & Paper 13\%- 14% 13 - 1% 153¢- 174. 1556- 1814 15 7 16 15 - 16 | 14 ~ 1536) 1436- 15% 14\- 16 | 13%- 15 | 113¢- 133 | 1234- 131% 
7 ee eee 72 - 74%| 74 - 82 784- 81 | 80 - 85 | B13g- S214] 81 - 84 | 80 - 82 | 7934- 80%) 75 - 81K) 76%4- 78 | 75%4- 781) 76 ~ 7eIy 
United Rys.Inv.ot 8.F.|.... - 22. |e. - eee | eee tee one ccs ven a TG AR: (Pa RO NE se 7 see-] BBM 24%! 2OMWG- 242.) 20 - 92 
MILSRGLs. ssbankensp anne Seas mae tdasew  wcenl swan aes fies! — ene eas Peer a = see Fa Oe DEN - | 61 - 65%) 62 - 66 | GO ~ Gga, 
U. 8. Cast Ir. Pipe & F |.... - ....)ec00 — cee] wee — csesfocee = vee} 10%- 13% 11i6- 1254 iss 1244 11}- ia 1236- 16% 15 - 17 | 124g- 153| 11%- 14 
ie OE EG SP oy = cecslecee + ee.] 42 - 47 | 4236-45 | 433-47 | 45 ~ 4654) 46 - 59 | 53 -58 | 45 - 56 | 45 - 54 
114- 13% ‘11% 12%] 114- 13% 123¢- 1494] 1234- 14 | 1234¢- 13%) 12 - 1334) 12%- 13%| 13'4- 154) 13 - 15%) 12 - 143! | 10bg- 12% 
79%- 824) 8034- S24) 8034- 833;| 82%4- 8645) 8314- 85% 835¢- 8634) 835¢- 85%;| BA1g- wet 8734- 914) 8754- 9114) 8714- 905,' S-16- 8934 
on > waned ~. ces |-cee © ase-foece © sevehooee © mi - ae ~ seccleoes - 1000 © 31%- 82 | 20 - 313, | 20 ~ 2744 
eS ee en pe) ap - - ese] io: week me ©» - --| 74 - 75%) 644g- 747,| 655¢- Fo1g 
— B8y- 42 | 40 - 445% 3084-44 "30 - 43iq| 3034- 40 | 38 - 88 | 30 - 96 | 38 - Site) 92 - 94 tthe, \aalitieadl 
ce see | 6334- 66g] 64 - 68 | 63iG- 65%) 63 - 65%4| 62 - 653g) 6134- 65 | 58 - 60 | 57 - 59% 57%g- BT]... - 

14 - 15%| 14 - 173;| 15 - 1834) 163g- 1934] 1434- 17% | 143¢- 15 | 14-17 | 15 - 16% 1634- 19%) 17 - 195% 15% 17h} 1134- 17% 

50}G- 51%| 51 - 593;| 553g- 64 | 5334-6334 56Ig- 60 | 52kg- 56%) 55 - 57%) 56 - 5714) 659{- 59%! 54 - 5854/51 - 57 | s914- 58 
415¢- 4634] 43 - 4434) 4134- 43%%| 4076- 43%] 3834- 421%| 3634- 4014) 3714-41 | 393¢- 415¢) 3384- 4254 BB5G- 4156) 853¢- 4044) 2034- 3714 

9236- 9734| 93 - 954] 933g¢- 9534! 924- 9134) 8B34- 9234] B734- 9034| 8834- 9244] 8914- 9u3;| 8714- 92 | 8734- 91%) 825g- 884,, 79 - 36 

..| 60 - 633) 6034- 6234 6214- 7014) 6854- 76%) 6974- 7514) 68}G- 7034) 6734- 7034) 663g- 6914) 664g- 73%4| 6434- 68%) GOIg- 67%! 54 - 63 

wry -1214) |128s4- ~— 123 -12314|180 -1334¢|13144- 136% 194 13154) 129 -130%%|129 -130 it 13846 127 -130 |123 -128 |120 -125 
eee diees - _- heya = - ae ee - sea on ms gleees -+| 31K- 83 | 2036- 33%| 2034- 3294 
ete eae ee arr es - Se ety Pee CRN rea pre - 78- 81 | 80 - 81 | 80 - si¥ 

Western Union Tel’gb.. 9054- 93 | 9034- 9154\850%6- 9154; 90 - 9434 "88%4- 92% 88 - 924 84 883% | ar- 97%| 90 ~ 97 | B054- 3%) 875g- 91% 87 - &9 
Westingh. El. Mfg.ase’t|169'4-181 |172\4-180 |178 -199 |195 -230%6/205 -222 |210 -214 [206 -214 len 22814215 -233 209 -220 [190 -212 |178 -207 
ES A a eee 180 -182 |180 -182 [180 -199 |193 -234 [210 -224 (212 -217 ists -218 (226 -230 |22336-230% 215-222 200 -208 |200 -210 
! + Bx'rights. i | | 

















RAILROADS AND THE INTER-STATE 
COMMERCE COMMISSION. 


What President Fish writes is always interesting 
and suggestive. The following letter was not written 
to be published. It has reference to a highly import- 
ant subject widely discussed to-day. As the contents 
pleased us, we asked for liberty to publish it, and it 


was granted. 
ILLINOIS CENTRAL RAILROAD COMPANY. 
New YorRE, December 80, 1902, 
To the Editor of the COMMERCIAL AND FINANCIAL CHRONICLE, 
New York. 

Smr—The gravity of the situation in which the_railroads of 
the United States stand in respect to their very general ina- 
bility to carry the freights now offering must excuse this, 
perhaps, too long letter. 

The Inter-State Commerce Commission has for some time 
past been inquiring into an alleged increase in rates by cer- 
tain railroads in the territory east of Chicago and north of 
the Ohio River. From the accounts published in the news- 
papers it would seem that much testimony has been elicited 
showing that the cost of every item which goes to make up 
the expense of rendering the service has advanced beyond 
measure, particularly fuel, motive power, rolling stock, ma- 
terials, wages and taxes, possibly in the order named, 

The discussion might, and I think should, be put upon the 
higher plane of sound public policy rather than on that of 
mere cost, The public demand that common carriers shall 
furnish transportation when, where and as called for without 
previous notice. Facilities equal to the maximum and far 
above the average demands of the public must be provided 
at alltimes. For years past so doing has not been limited 
by the willingness or the ability of the railroad companies to 
defray the cost, but by their incapacity to get men and ma- 
terial for the work. 

The rates of freight and of fare now prevailing are sub. 
stantially the abnormally low ones which the railroads were 
forced to accept in the bad times from 1893 to 1897, when 
their facilities vastly exceeded the demand for transportation. 
The return of general prosperity has in all parts of the coun- 
try created demands for transportation not only exceeding 
all previous experience but growing with inconceivable 
rapidity and persistency. 

Had the rates been advanced and kept in‘line with the 
price of other commodities and services, the demand for 
transportation would have been concurrently checked. This 
‘was not done, and as a result we find the Pennsylvania RR. 
Co., which has in recent years raised the largest amount of 
new capital, and the Baltimore & Ohio RR, Co., which has 
perhaps raised the next largest amount, blockaded at Pitts- 
burgh. 

Onr situation on the Illinois Central is one of congestion, 
if not bordering on blockade, although within four years 





our capital stock has been increased from $52,500,000 to $95,- 
040,000, through the payment into the treasury of $42,540,- 
000 of money, which is more than 80 per cent of the amount 
which had been subscribed in the preceding forty-eight 
years, from 1851 to 1899. 

Other companies all over the country have made propor- 
tionate expenditures on betterments, and all find their traffic 
congested. It is safe to say that with a ‘‘bumper” crop of 
corn yet to move, the demand for transportation has this 
winter been farther in advance of the supply than at any 
former time, and it looks as if things would get worse be- 
fore they get better. 

The custom among railways was, until recently, to con- 
tract in January, and even later, for a supply of rails for the 
then current calendar year. The great companies con- 
tracted in May 1902 for their supply for 1908. 

As to locomotives and cars the situation is worse. We 
still lack one lot of engines which should have been de- 
livered last July, and others for later deliveries, and some 
thousands of cars. I was to-day offered twenty-five loco- 
motives for delivery in January 1904 and told that no other 
works in the country could furnish them at an earlier date, 
It took our greatest locomotive works, the Baldwins, seventy 
years to build twenty thousand locomotives, I understand 
they now have 2,960 under contract, of which 1,000 are for 
delivery in 1904, 

In structural iron, and in material of all kinds, like in- 
stances might be multiplied indefinitely. 

The thing runs around in a circle, working back, in every 
case, to the failure of some one to deliver something. What 
except the growing excess of the demand for, over the sap- 
ply of, transportation has brougbt this about ? 

Having regard to the best interests of the nation at large, 
have we not reached a point where the railroad companies 
now owe it as a duty to the public to advance their rates to 
the end that that those who tender money may get the ser- 
vice and get it promptly? If not, can any measure of gen- 
eral relief be afforded in any other way ? 


Very respectfully, ; 
STUYVESANT FIsH. 








(TEMS ABOUT BANKS BANKERS AND TRUST CO.’S 


—Only one lot of bank stock, amounting to 50 shares, was 
sold at auction this week, The transactions in trust com- 
pany stocks reach a total of 40 shares. Stock of the Broad- 
way Trust Company sold at 174, an advance of 20 points over 
the price paid two weeks ago. Nogales of either bank or trust 
company shares have been made at the Stock Exchange. In 
the ‘‘curb” market National City Bank stock advanced 34 
points, to 824, at which price a small lot was sold, Stock of 
the National Bank of Commerce sold at 814, ex-dividend, 
North American Trust Co, stock at 810, stock of the Trust 
Co. of America at 291 and Trust Co. of the Republic stock at 
150-160, The bid price for stock of the Seventh National Bank 
was advanced to 120, but no sales were made, 
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gaares wKs—New York. . Last previous sate. 
50 ving National Bank......-0«- 2457 June 1902— 225 
usT COMPANIES—VN. Y. 
20 Brosdwe Trust CO.....---s00- 174 Dec. 1902— 153% 
10 Holland Trust O0..........+---- t4 Dec. 1902— +3 
10 Van Norden Trust Oo.......... 263 Dec. 1902— 268 
¢ Closing up its business. 


—It was currently reported this week that the proposed 
consolidation of the National Broadway, the Seventh Na- 
tional and the Mercantile National Banks would take place 
early in January. This merger has been a general topic for 
the past few months, and it is likely now that it will be con. 
summated, although it has not as yet been officially an- 
nounced. We have previously given nearly all the facts, but 
might add again that the new bank will be known as the 
Mercantile National Bank. Mr. Charles W. Morse, who is 
already interested in several of our leading banking institu- 
tions, is a prominent figure in the negotiations now under 
way, and will likely be one of the Vice-Presidents. 


—At a meeting of directors of the Mercantile Trust Com- 
pany of this city, held on Tuesday last, General Louis 
Fitzgerald, who has held the presidency for the past twenty- 
seven years, resigned, and Mr, H. C. Deming, the Second 
Vice-President, was elected to succeed him. Mr. Deming was 
elected Secretary and Treasurer of the company in 1880 and 
since 1895 has held the office of Second Vice-President. He 
is a director in a great many of the leading financial institu- 
tions, among which are the Equitable Life Assurance Society 
and the Commercial Trust Company of Philadelphia. 

—The National Park Bank of this city on Tuesday of this 
week added three new Assistant Cashiers to its staff—Mr. W. 
O. Jones, formerly Assistant Cashier of the Chase National 
Bank, Mr, John C, Van Cleaf, chief of the credit department, 
and Mr. William A. Main, who has so ably filled the position 
of loan clerk, Mr. Jones, who is well and favorably known 
by bankers all over the country, is a graduate of Oberlin 
College. He went immediately after graduation to the North- 
ern Pacific Railroad Co., and eventually became Secretary to 
the General Manager. In 1889 he was appointed to a position 
with the Chase National Bank, and the following year was 
made private secretary to President Henry W. Cannon. In 
1890 he was advanced toan Assistant Cashiership, which posi- 
tion he certainly filled with muchcredit. The new officials 
began their duties on January first, 


—The Union Trust Company has again increased its quar- 
terly rate of distribution to 124¢ per cent with the dividend, 
payable Jan. 10. This is at the rate of 50 per cent per 
annum, as against 40 per cent in 1902 and 82 per cent in 1901, 


—The Guaranty Trust Company of this city yesterday paid 
a quarterly dividend of 5 per cent, This is an increase to 20 
per cent per annum, as against 16 per cent in 1902 and 1901. 


—It has been announced this week that the Oriental Bank, 
located at Grand Street and Bowery, this city, has increased 
its capital stock from $800,000 to $600,000. Mr. Hugh Kelly 
and his associates are reported to have purchased the entire 
additional capital at $235. We are officially informed that 
no change will. be made until after the next annual meeting 
in January 1908, 


—The stockholders of the New York County National 
Bank received yesterday a dividend of 50 per cent, being the 
first semi-annual payment for 1908. The bank in recent 
years has paid large dividends, the amount for 1902 having 
been 50-per cent; 1901, 150 per cent; 1900, 50 per cent, and 
. 1899, 40 per cent. On Nov. 25, 1902, the surplus was re- 
ported as $611,200 and capital $200,000, 

—The old firm of Harriman & Co, have reorganized under 
the same firm name, with the following partners: William 
M, Harriman, Oliver Harriman Jr., Joseph W. Harriman 
and J, Borden Harriman. The first and last-named partners 
are members of the New York Stock Exchange, The house 
has issued a circular describing a: number of securities 
which it offers for January investment. 


—In addition to its regular semi-annual dividend of 8 per 
cent, the Manhattan Trust Company of this city paid on Jan. 
2 an extra dividend of 2 per cent. 


—Mr. Robert B, Armstrong, now. private secretary to 
Secretary Shaw, has been made an Aesistant Secretary of the 
United States Treasury. He takes the place of Gen, O. L, 
Spalding, who has resigned. 


dential Insurance Co., announcing the abandonment of the 
scheme for the mutual control of that company and the 
Fidelity Trust Co, of Newark, 

“‘ At the time the plan for the mutual control of the Prudential and 
the Fidelity Trust Company was announced, no substantial objection 
to it was anticipated. The fairness, justice and wisdom of the propo- 
sition seemed obvious, and it has received widespread approval. 
However, objections have been interposed, and under the circum, 
stances it is deemed best for all concerned that the plan be abandoned, 
Accordingly, after mature deliberation, it has been so decided. We 
are confident that the situation has thus been relieved of all diffi- 
culties. The continuance of the popularity and prosperity of the 
Prudential will be the all-important object in view. 

“ Although we still believe that the plan announced, if carried out 
with the cordial good will of all interested, would be in all respects 
desirable and especially advantageous to the Prudential, yet the con- 
summation of the arrangement as a businees proposition seems to be 
impracticable. It gives me great pleasure to add that the ownership 
of the stock of the Prudential has been so concentrated that the com- 
pany is now surrounded by every needed protection in that respect 
for the present and future.” 

—The first dividend has been declared by the Yorkville 
Bank of this city—6 per cent, payable Jan. 15. The capital 
of the bank on Dec, 4 1902 was $100,000 and surplus at same 
date $269,400. 


—Mr. George P. Butler of the Universal Tobacco Com- 
pany has been appointed a director of the Consolidated 
National Bank of New York. 

—The semi-annual dividend of the Mechanics’ & Traders’ 
Bank of this city, paid Jan. 2, was made 4 per cent, as against 
8 per cent in July 1902, 

—The Title Guarantee & Trust Company of this city has 
opened a banking department. Mr. Charles M. Dow, Second 
Vice-President of the company, has charge of the depart- 
ment. Mr. Dow was formerly President of the Chautauqua 
County Trust Co. of Jamestown, N. Y. 

—Messrs. Hallgarten & Co. announce the retizing of Mr, 
Alfred R. Pick fromthe firm and the admission as a partner 
of Mr. Hugo Blumenthal, Mr. Henry H. Webrhane and Mr, 
Harry Bronner will sign by powér of attorney. 

—Messrs. J. P. Morgan & Co. made the following an- 
nouncement on the 3ist ult.: ‘“‘Mr. Robert Bacon, to our 
great regret, having decided to retire temporarily from 
active business, withdraws this day from our firms in New 
York, Philadelphia and Paris.” 

—Mr. Martin Erdmann retired Jan. 1 from the firm of 
Speyer & Co., and Mr. Charles H. Tweed becomes a partner. 
Mr, Tweed has for many years been associated in the man 
agement of the Southern Pacific Co., and on Jan. 1 retired as. 
Chairman of the board of directors in order to assume his 
new relation in the house of Speyer & Co. ; 

—Ladd, Wood & Co. succeed Ladd, Wood & King, Mr. 
Rupert C. King retiring and the other members continuing 
under the new firm name, The partners are Edward H. 
Ladd Jr., Lyndon M. Swan, Willis D, Wood. 

— Edward C, Jones & Co, changes the title of its house to 
E. Clarence Jones & Co. The house will hereafter, in ad- 
dition to its regular business, execute orders on the Stock 
Exchange for cash or on;margin. 

—Lincoln, Caswell & Co. have formed a new partnership 
under the same firmname, The partners!are Ezra Lincoln, 
Wm. W. Caswell and Philip Curtis, The latteris the Stock 
Exchange member. 

—The Philadelphia Stock Exchange on last Saturday sus- 
pended business and celebrated its return to its old home at 
Third and Walnut streets. The ceremonial of taking posses- 
sion of the old ;Merchants’ Exchange Building, now recon- 
structed and adapted to modern exchange requirements, and 
henceforth to be known as the Stock Exchange, was followed 
by a general reception. Visitors, including Mayor Ash-. 
bridge of Philadelphia and representatives of prominent 
banking and business houses, were addressed by President 
Lee of the Exchange and Chairman Taylor of the Building 
Committee. The speeches included the formal transfer and 
acceptance of the building. An address by Mr. Abraham 
Barker, who became a member of the Philadelphia Stock 
Exchange in 1845, was also heartily received. 

—Mesere. A. A. Lisman, M. D. Stiles, J. G. Wintjen and 
George H. Brown were elected directors of the Bank of Mt. 
Vernon, N. Y., on the 27th ult, Articles of incorporation of 





—The following is the text of the letter sent out by United 
States Senator John F, Dryden,the President of the Pru- 





the Mt. Vernon Trust Company to take over the business of 
this bank were filed with the banking department this week. 
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—Mr. Arthur Turnbull, Vice-President of the United 
States Mortgage & Trust Company of this city, has re- 
cently resigned to become a partner in the well-known Stock 
Exchange firm of Post & Flagg. Mr. Turnbull has been 
connected with the United States Mortgage & Trust Co, 
since its organization in January 1893; previous to this he 
acted in the capacity of assistant to the President of the Erie 
Railroad. Mr, Turnbull’s first position in the trust company 
was that of Assistant-Treasurer. In 1894 he was appointed 
Treasurer, and in June 1899 became one of the Vice-Presi- 
dents. Upon leaving this week his old associates in the 
company (to the number of nearly 70) presented him with a 
handsome token of their esteem and good will in the shape of 
a bronze group by Solon Borglum, called “‘Lassoing Wild 
Horses.” This piece of sculpture was greatly admired at the 
recent Art and Sculpture Show at Madison Square Garden. 

—The capital stock of the City National Bank of Gloucester, 
Mass., was on December 5 increased from $150,000 to $250,- 
000. The surplas fund now is $150,000, and the market 
value of the $100 shares is reported as $175. 

—The Garfield National Bank of this city paid on Dec. 31 
an extra dividend of 8 per cent in addition to the regular/ » 
quarterly distribution of 3 per cent. 

—Mr. George Reitze retired Dec. 31 from the firm of 
Reitze, Stern & Schmidt on account of ill health. There 
will be no change in the firm name. 

—Captain William W. O'Neill, for many years President of 
the Marine National Bank of Pittsburg, died on Dec. 26. 
Mr. O’Neill owned several coal yards at river points from 
Pittsburg to New Orleans, and was well known to the coal 
trade. 

—The Union Bank & Savings Company of Cleveland de- 
creased its capital stock from $200,000 (of which $170,000 
was paid in) to $100,000 on Dec. 26. As stated in these col- 
umns Dec, 20, the stockholders receive 40 per cent in cash 
and 60 per cent in the new stock for present holdings. The 
Glenville Banking & Trust Company of Glenville, Ohio, 
recently absorbed the Glenville branch of the Union Bank- 
ing & Savings Company. 

— President Festus J. Wade of the Mercantile Trust Com- 
pany of St. Louis is reported to have doubled the weekly 
check of every employe of the company for the last week of 
the year in recognition of their faithful service and assist- 
ance in building up the phenomenal aggregate of business 
which this company has shown during 1902. 


—The Washington Trust & Bonding Company of St. Louis 
has increased its capital stock from $250,000 to $1,000,000. 
The concern will continue under its present charter priv- 
ileges, and im addition transact a regular banking and trust 
company business. The Washington Trust & Bonding Co. 


has leased a new building for a term of twenty years. The} Green & 


interior of the building will be remodeled and vaults and 
other conveniences will be installed. The number of direc- 
tors is to be increased from five to fifteen. Mr. William H. 
Garland is President of the institution. 

—The Central Trust Company of Illinois, which began 
business in July, has already nearly 1,500 savings deposit ac- 
counts, andevery department of this $5,000,000 institution 
shows encouraging progress. The undivided net profits for 
5344 months are $101,223 84. 

—The United States Trust Company of Terre Haute, Ind., 
newly incorporated, has elected Mr. John T, Beasley Presi 
dent and Mr. William K. Hamilton Secretary and Treasurer, 
As stated herein D2c, 20, the capital stock is to be $500,000 
and the eurplus $100,000 

—Mr. Frank Martin was appointed Treasurer of the In- 
dianapolis Trust Company of Indianapolis. Mr, Martin was 
formerly Deputy Auditor of Indiana, and assumed his new 
position yesterday. He succeeds Henry Wetzel. 

—Mr, Isaac H. Lionberger has been chosen Trust Offi:er 
and legal adviser of the Colunial Trust Company of St, Louis. 
Mr. Lionberger was recently elected a director of the Colonial 
Trust and succeeds Mr. Will Brown, resigned. 

—Plans are on foot to establish another national bank in 
Denver early inJan, Mr. Frank H. Pettingell of Colorado 


Springs is promoting the enterprise, A prominent New York 


banker and a capitalist of Colorado Springs are said to be in- 
terested in the new bank, which will have $200,000 capital. 





English Finaneial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the weék ending Jan, 2: 

















LONDON. Sai. | Mon. | Pues.| Wed. | fhurs.| Pri, 
Silver ounce.....d.| 223;¢ | 22% | -223 22% 
Oonsola., new Ju prots.| 9210%,| O2I%9| 9B °° | O2% | 1° | 228 
For account .......... 93 9215;4) 93 93% : 9396 
fr-ch rentesdin Paris) 99°50 |99-e7/s\99'85 [99°85 | : lope 
panish 48.... .....0000- sope woes aves espe $ eet 
Anaconda ens panace 45, 4% 4% 47% : 
Atch. Top. & Banta Fe..| 86% | 85% 85%, | 86% H eer 
eimbepnahibibien 102% 102% [102% /103 : 108% 
Galtimore & Obio ....0./102% {102% {1005 (103 : 103% 
hiabaslinniotee 96 «| 96% | 96% | 97 : | 961, 
oan Pacific.......)185% {184% |184% |136% : 1365, 
Chesapeake & Ohio...., 48% | 48% | 48% | 49% $ 497% 
Ohica. Great Western. 26 26 26 27 : 29 
Chic. Mil. & 8t. Paul.../183 1881, |182 188 s 184 
Oen. & Rio Gr.,com....| 41 41% | 40% | 41%s : 425 
Do o Preferred.| 911g | 90% | 90% | 91% : Olly 
€rie, me canines a-| 37 36% | 36% | 40 : 40 
let preferred .........| 68% | 684s | 68 70% : 71g 
24 preferred..........| 50 49'9 | 48%3 | 53% ‘ 53% 
(ilinois Central ......... 149 «149 3=—|148%g [149% fy [15039 
Louisvilie & Nashville../1 180 |1239 /131%s © |182% 
uM Central....... 231g | 25% | 25 26% 36 
Mo. Kan. & Tex., oom 27 | 26% | 28 E | as 
ereapennonne ; 57% 5743 | 59 o 59 
National RR. of Mex...| 17 18 171g | 1819 > | 18% 
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| Per| When kee 
Hass 0} Oompany. |Oent| Payable) (Days Inclusive.) 
tae —— 
Rallreads (Steam). 
Chattahoochee & Guif..................- 2y/Jan 1)Dec25 to Jan 
Cleve. Cin. Chic. & St. Louis pf. (qu.)..; l%/Jan 20)/Jan1ll to Jan 20 
Det. Hillsdale & Southweatern......... BEE ) Miniacscgpesotgdpenensceencs 
Little Schuylkill Nav., RR. & Coal....| 2%s\Jan 13\Jan 1 to Jan12 
Pennsylvania —— ny. bashes head ocul hh 2 ae ee 
—_ Cin. Chic. & St. Louis, oa , iba 14)/Feb 16)Feb 7 to Febl5 
do do do _—Ssapref...... Jan 15\Jan 6 to Janlé 
Rich, Fred & Potomac, com. a ay. obli| 4 |Jan 2/Dec25 to Jan 4 
Rock Island Co, pref, (quar.).......... 1 |Feb 2)\Jan17 to Feb il 
OR EE RE 1 |Jan 15\Jan 7 to Janl5 
Street Rallwa 
Cin. " ort & Cov. L. ‘* Tr., pf.(qu.)) 1y/Jan 15\Jan 3 to Jan16 
City ayton, O., — & pt. (qu.).. giJan 1\Dec21 to Dec3 
Cleveiens City By. (quar os ceamntintinn %\Jan 5|/Dec28 to Janlg 
Comm’w’lth Av. St, ee (qu.) RISER 16)... .caccccccecccesccoccecs 
Cons’d Traction, New Jersey..........- \\Jan 15\Jan 1 to Jan15 
Cone’d Traction, Pittsburg, me Bt |Jan 10|Holders of rec. Jan 2 
Dayton 8 ringtield & Orbana (quar.) L [BOD 1B] ..cccccccscrcccceccccccece 
reen ates Sts., op B IFAM —_ 7] .noccccccccccccccccccccese 
Hartford Street Ry. (9 . re WgiT@N =—«_ |... 2 coerce ccccee- 22200 
New London (Conn.) Street Ry......... 2%\Jan 2/Holders of rec. Dec20* 
Newton (Mass.) Street Ry. (quar.)..... 2 jJan 10)..........0....000---eeeee 
Northampton ( Mass.) Street Ry....... Jan 1/Dec28 to Dec3l 
North Ohio Trac , Akron, O., pref...... lgi\Jan 2|)Deol to Jan 
Toledo Bowling Green & Southern.... IgiJan 10\Jan 1 to Janil 
United Rys. of St. Louis, pf. (quar.).... \\Jan 10\Dec38 to Janill 
Wellesley & Bow. , Newton, 988.(qu.) TAD 10)... ccc ence eeeneenscreeee 
Broadway, Brooklys.. Sacer eee ee Jan 2 to Jan 1 
Brooklyn, Brooklyn.. ™iJan 2)/Dec25 to Jan 2 
Fifth Mational.....ccccccccccccvcccceseccs Of) i | rere rrrrrrrer rrr c 
New York County Natlonal............ 60 \Jan 2/Dec30 to Jan 1 
Riverside (quar.)...... .....0.-cccceceeee 2 jJan 2 





at Companies. i 
Peoples, Brookl eee 1 |Jan 2|Holders of rec. Deo 31 
nsurance. 
































American Tobacco, com. ‘quar. Retire By | Feb Jan16 to Feb 2 
do pret. Feb 2\Jan16 to Feb 2 

Bourbon Stock Yar Jg| Jan Dec28 to Jan 1 
Cincinnati Gas & Electric a Jan to Dec2l 
nsolida’ ‘oba 20 |Jan 20) olders of rec. Dec 31 
tman ao com. (quar. 249\Jan ‘ov to Jan 1 

do 1g| Jan Nov30 to Jan 1 
Eastman t |Jan Holders of rec. Deo 24 
Hartford { |Jan Holders of rec. Dec 26 
foterest. B Jan 15|olders of rec. Jan 5 
N.Y. & N. J. Telphone arr: IgiJan 15/Holders of rec. Jan 5 
do Jan 15|Holders of rec.Jan 5 
Railway Automatic Bales, co! 800.)DOC 381) ........00--eeeenneeerene 
do do do pref. = Dec $1|.-.... ....-..----------- 
Reece Button Hols Mach. (quar.)...... Jan 15) Holders of x rec.Jan 5 
Streets West Stable O. L., com. (quar) 60c.\Jan 26)Jan 14 = 26 
Susquehana Iron & Steel .............- 3 |Jan a Holders of reo. Jan 15 
United States Priating (quar.)......... Jan Jan 6 Jan 15 





* Transfer books not closed. ¢ Lessincometax. ¢ Payment on account 
otf deterred dividends. 








IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Dec, 25 and for the week ending for general merchandise 
Deo, 26 ; also totals since beginning first week January. 
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FORBIGH IMPORTS. Reports of Non-Member Banks.—The following is the 
etna of condition of the non-member banks for the 
For week. 1902. | 1901. 1900. 1899. week ending . 27, based on averages of the daily results 
Dry Goods....| *2,005,608 62.726.881| 81,965,772] 91,852,204 We omit two ciphers (00) in all cases, 
pen’lmer’dise| 11,143,881) 9,603,657| 9,277,562) 7,618,358 pans. | cept | sur-|ioanss Depostt.so4t)| avg 
Total....--| $14,149,578 $12,380,538| $11,228,884| (99,450,642 | (9% omitted.) | tal. | plus. | Invest- st \aeont'|Based.| 
Mince Jan. 1. auw YORK OITy a Co -. an oe 
qo0ds. 6,697,327) $108,006, 192/8113,125,676|$103,565,692 
Gen'l merdise erty niet 450,680,277| 418,912,209) 412,179,846 pa Oe uid : 2 
angen Pe Colonial... seseses ,0| 189,1| 206 f 65,3) 1 5) 216,32 0 
Tota) 52 weeks|8573,152,478 $558,636,469 85 32,037,885|¢ 515,745,538 Columbia. ......-- | 300.0) 36704 ave0.0 seh] 1188 igo 1080 tite 
The following is a statement of the exports (exclusive of danee + evoort eaceeees 200.0 bis § ’ 1302 M06 ta is 21766 
specie) from the port of New York to foreign ports for the | Lota: morris..... | 30,0] 04's] 2800°6 138's| 109°7| 1403] Be sesat 
2 ending Dec. 29, and from January 1 to date. MUPURL a ess 200.0 1848 1806) SLE) 1368 1589)... 3139.9 
BEXFORTS FROM BBW FORE FOR THD WEBE. Biase ene Ward. | 100°] 88179] 2080'0| BOC] 1e4°o Brel. 5010 
a0) Beaten ters-s*ses": | 1000! 4288] Beaecol 419°0| gon'e| 1esie 840,0 Hy 
1903. 1901. 2Oee. 1809, __| Twelfth Ward. 300.0) 88.31 1578.0) 37.0) 188.0) 780] |---| 18s80 
Fersin rorea| SSRIS AGS] ofS. 200, 80 aE Prey eae eee 
— ee : —— | ao Rashigen 200.0 107.8 506.3 103 35.4 hi ~ Hh 
Total 52 weeks 495,081.18 3508, ore, co £550.266.909 sess.g07.8t8 Jasco #3 204 ty 1 He iene in sets 
The following table shows the exports and imports o PUTY soece- -.... ‘o| 108'8| 486;0] 173) 19°61 gaa) 7 
specie at the port of New York for the week ending Dec. 27 | TameEWaacesrldoore| 230°0| 2ncs'ol 217.8| gas} gos] 777.1 ashe’ 
and since Jan, 1, 1902, and for the corresponding periods in | sor’, of Brooklyn 
1901 and 1900, Jedford......++.+..| 150,0) 142,8| 1417,6| 13.3] 100,8} 103,4| 121,5/ 1638,9 
Broadway...-......| 100,0| 310.4) 1572.4) 16.¢| 193.6) 386.7| ... | 1820.9 
BXPORTS AND IMPORTS OF GPROIB AT UEBW YORK. B .| 300,0; 170,0) 1463,9) 101,¢ 59,5) 134.5) 43,)| 1488,6 
Eighth :2..| 100,0| 15,1) 826.6, 6.6) 40,7) 46,8) 7,9| 386.3 
Mzports. Imports, Avenne......| 100,0} 87,8} 638,5) 43,%| 36,9} 69,5) 136.2] 720,0 
Gold. Manufact’re’ Nat’.| 252,0| 490,5| 2910.1/ 346,¢| 119.9] 481.3, ... | 3450.2 
Week. |SinceJan.1 Week. \#inceJan.1 | am wo ea soe aa 4 a TX He a 26,0 se} 
Great Britain......-|  -xesee-.| _ $184,625 =e $2,416,314 | Nassau National.) 300.0 646.2) 4289.0) 160.0) 279.0) 606.8 dic} 46160 
FIANCC..--0+sennees-|  =+een0-| 18,774,514) — 193,000, 1,401,550 | forth Bide..........| 100.0] 158:9| 988.5) 16.¢| 65,8| 40,3| 67,¢| 90R9 
1, oo seses 447,743 | Peopies........... -: 00,0} 150.0) 1179.7} 54,5| 77.1) 101.8) 82.) 1291.9 
1,591,994 5,948] 516,822 | Seventeenth Ware| 100:0| 78:8] 676.4] 10:3| 49.6] e4,9| J6:¢| -589;7 
56,776 100) 75,120 | sprague National, | 200.0] 368.3| 1098.6] 114,¢| 15.0] 1384] 37| 9819 
| Saemaaa) bees taping] raretnm wre) Hee aha) tues] et) a ata) aka En 
aeeccees 103,046 eecrcces 172,894 ¥ Chee” 00:0 @8:3 175.4 B72 37.6 313 42° 743.3 
00/$29,025,348| $208,810 6,161,663 
Total 1901...... 176's93|"81 364,140 97,191| 4,889,865 |  — Borowsh o 
Total 1900.....- 46,175! 47,707,079 82.913 10,639.050 | pans of Staton Iai | 35,0/ 75,4| 39,8; 17.¢| 15,0/ 89,0/ 12/ seas 
Baports. Bnports. lst Nat.,Staten Ia} | 100,0| 97.3) 717,2| 88.2) 10.0] 184,1| ...| 709,46 
iver. 
Tr Week. |SinceJan. 1) Week. (#inceJan.1 1st Rat, Sit 400,0/1027,9) 6064.3) 297,3| 391,6/1511,7| 528,4| 6444,7 
880,855|888,300.702 $3,007 | #4 Nat’: jer. City. Ze010| sora] ries] sar0| saz] dees] seal ieee 
GreatBritain.......| §880, +300, Suan , , ; : : 
: Oity..| 30,0} 263.1) 1808,)| 48,0} 54,1) 399,9| 10,4] 1885.6 
Bree erocosococonoe Leomid "eee sseeees 1,596 | Hoey arnckea | 110¢0] 4074) aea8ce] Isa} 38%] iera| teal ates 
West Indies......... "715980 eee selitiite 78,068 | “4 Nat., Hoboken | 126,0) 184.6) 1085,¢) 36,3) 84.5) 88.1) 24.3) 1187,1 
MOXiC0....2- .---+-- somalia 52,661| $29,208) 761,242 aicann slemaaauasna laina sania , 1 
Bouth Amerioa...-.| | <c2.-2.| 407,806] —..---0--| 487,498 | Totals Doo. 30: (8812:0/9917-3|78008.1 ea.) [aa7s:4 leo 1-0 1908-7 leawene 
All other countries. sc eeeeee 7,212 sseweees 19,720 | Totals Dec. 13../8613,0/9594,7|78623,3 3,2 76168 aiet 83363,6 
1902...... 98,311/$34,601,771| $29,208) $1,322,129 
Total 1901.20. *2 3440\"4 P 057,394 11,785 *abee Bat New York City, Boston & Philadelphia Banks.—Below 
Total 1900......| 1.354.907 53, 882,811 44,102' 4,581,530 | we furnish a summary of the weekly returns of the Cle. 












House Banks.—Statement of 
. 27, based on average of 
00) in all cases. 


Legals. 


New York City 
condition for the week 
results. We omit two 


BANKB. 













Loans. | Specie. 









N. Y..-- 
Co... 










aring 
House Banks of New York City, Boston and Philadelphia, 
Bawxs.| Surplus.| Loans. | Specte.| Legals. Deposits.’ Otre’l’n.| Clearines. 











N. Y.* So0 3 $  & 8 S 
Dec. _6..|238,399,7 |881,437.0/1636208| 67,293,¢ 6 rytte 14716165 
- 13 Bae. ante Wrttes4 67,960,4 |873,731,2 |45,560,7 | 138710363 
“  20..|224,216,7/87 079. 856,0/45,615,7/14953184 
mode 224,216,7 376;8316 iss7aas 69,298,2 |365,963,6/46,656,6/ 11849499 
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i) 
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ot 
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Dec. 18. 53,333,0/189.088.0116.6 369,0 798,0/138,807,0 
S* 207] Brbaxolioeesrolrarso| sirec 203,740, Ssoa'0 0/183.701,8 
pau Sxsanolisezatclrsseo! seas. 200,634.0| 6:798.0|102,909, 
Deo. 13..| 44,764,0/180,471.0|  48,187,0 9.456.0 


ba =. 44,764,0/177,661,0 48,859,0 


108,009,6 

9,467,0|133,536,7 
ss se 784 0 176,933.0 50,733,0 3500°0 133,080,9 
° Wee omit too 


hers in all 
+ Including for oston and Patladelpnia the item “ due to other banks,” 
also Goverrment ae. For Boston these Government deposits aa 
on Dec. 27 to $6,171, on Dec. 20 to $5,621,000; on Dec. 13 to $5,541,000. 


Auction Sales—By Messrs, Adrian H. a & Son: 
10 Musto Hall Co. of N. Y. 50 Irving Nat. Bank........2457 
Banking 
































(Lim.),350 each Ne share | 100 Intersational 
7 Union Pac. Tea Co...$7 per sh. Corporation ... ........ #203. 
30 U. 8S. Butter Extractor » 10 Van Norden ‘Trust Co....263 
siacana r share 
1135 Primrose | ry’ one sh. | $30,000 Calif. ‘water & Min’g 
20 Broadway Trust poet Dames Co, let gold 68; Nov.,' 1883, 
5CO Henning d & In coupons on....... $100 per bond 
Co. (Lim.), $10 each. #320 lot | $5,000 Minneapolis Eastern 
10 Holland Trust Co...... $40 lot | Ry. lst mortgage 7a, 1909.117 


By Messrs. Richard V, Harnett & Co.: 
Stock. Bonds. 
200 Va. Fred. & Western Ry..8108 | $5,000 Va. Freder. & W. RB..$200 


Banking and Financial. 


Trask & Co., 


BAN K E RS, 
27 & 29 PINE STREET, - NEW yvoma 
Transact a veneral hanhine eudenits act as Fiscal 
Agents for corporations, and nevotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N, Y. Stock Exchange. Branch Office, 65 State St., Albany 


MOFFAT & WHITE, 


Members New Yerk Steck Exchange, 
1 NASSAU STREET, CORNER WALL. 


Dealers in Investment Securities, 














Spencer 








Tel. 5820-6821 Cortlandt. Telephone Stecks a Speciality. 
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tS" For Dicidends see page 32 
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WALL STREET, FRIDAY, JAN. 2, 1903.—5 P. m, 

The Money Market and Financial Situation.— Despite 
the fact that call loan rates have ruled high throughout 
the week, the stock market has shown increasing activity 
and a firmer tone than forsome time past. Evidently the 
opinion has prevailed that the money market would be re- 
lieved early in the new year, and therefore a 15-per-cent 
rate has not had its usual effect. The firmer tone has ap- 





parently been stimulated by a rather pronounced upward 
movement of the anthracite coal stocks. The price of coal | 
at tidewater has advanced and, with the losses incident to 
the great strike of 1902 all recorded during that year, the 
outlook for the coal carriers is decidedly promising. 

Considerable interest has been manifested in the announce- 
ment that the United States Steel Corporation has adopted 
a plan for distributing a portion of the profits among its 
employes. The result of similar plans in other cases has 
been to secure a more efficient service and to prevent strikes. 
No doubt the same will prove true in this case. 

The money market has been slightly easier to-day than 
for some time past and showed a weakening tendency to- 
wards the close. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 8 to 15 percent. To-day’s rates on call were 6 to 14 
per cent. Prime commercial paper quoted at 6 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,017,029, and the percent- 
age of reserve to liabilities was 27°96, inst 34°38 last week, 


discount rate remaining unchanged at 4 per cent. The 
Bank of France shows a decrease of 23,475,000 francs tn gold 


and 9,075,000 francs in silver. 
The New York City Clearing-House banks in their state- 
ment of Dec. 27 showed a decrease in the reserve held of 
20,000 and a surplus over the required reserve of 
549,200, against $8,093,600 the previous week. 








































































































1903 htt 1901 1900 
Dec. 27 eweck Dec. 28 Dec. 39 
¢ e $ 
102,251,900, .......... 88,622,700! 74,822,700 
131 SRAeREE 100,419, 92.257,500 
875,32 Dec 539,800 857,960, 796,457,200 
45.656,400|Inc 40.700' 31,856,100) 31, 
$63°744'300| Des etre 1 Yes-e18's00 errie’ 00 
69.298300\Inc 1°314°3 Fisooreoo|  ba's65: 
223,037,600) Dec 00} 235,608 225,073,200 
orgy 318 188, 400| Dee 775 600 337717 460 aisise ;300 
6,549.200'Dec 1,544,400) 7,891,350) 11,625,900 





Surplus 


The market for railway bonds has been steady to firm, 
Daily transactions averaged about $2,500,0.0, par value, dis- 
tributed largely among low-priced issues. The active list 
shows but few exceptional features. Mexican Central 1st 
incomes advanced from 24 to 2644 and Erie general 4s and 
Wabash debentures show a gain of over a point. Reading 
4s were firm in sympathy with the shares and Oregon Short 
Line made a further advance. In addition to the above, 
Burlington & Quincy, Rock Island, Colorado Fuel & Iron, 
Pennsylvania and Union Pacific issues have been notably 
active. 

Onited States Bonds.—Sales of Government bonds at 
the Board are limited to $15,550 4s, reg., 1907, at 10914, and 
$4,000 8s, coup., at 108. The following are closing quota- 
tions; for yearly range see third nage following. 
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Railroad and Miscellaneous Stocks.—The stock market 
was weak on Monday, owing to a further advance in call- 
loan rates. but under similar conditions was firm on Tues- 
day and Wednesday, and the volume of business increased 
to over 1,000,000 shares on the latter day. To-day’s market 
has been only a little less active and business was better 
distributed thau on Wednesday. There was some irregularity, 
but the general tendency was towards higer quotations. 

The anthracite carriers were leaders in the advance, and 
several of them show the most substantial gains recorded 
in the railway list. Great Northern was also conspicuously 
strong, and North West., Missouri Pacific, Rock Island and 
Illinois Central have been firm features of the market. 

Several industrial issues have been erratic. Westinghouse 
and the New York Air Brake advanced 10 and 11 points, 
respectively, on limited transactions. General tric 
fluctuated over a range of nearly 8 points and closes with a 
net gain of 5 points. Anaconda Copper and Amalgamated 
Copper have been strong throughout the week and close 
from 4 to 9 points higher. The iron and steel issues have 
been strong and American Sugar Refining weak. 

For daily volume of business see page 41. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 





e 190,400 United States deposits includ $40,198,000 last 
‘With these United States Seats the surplus reserve 
would be $16,596,800 on Dec. 27 and $18,148,100 on Dec. 20. 


Rors.—Beturns of separate banks appear on page 83. 


Foreign Exchange.—The market for foreign exchange was 
easier this week on account of the high rates for call money, 
although cable transfers were in fair demand for end-of- 
the-year remittances until Wednesday, when the market 
closed weak, declining further on Friday. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84@4 8416 for sixty-day and 4 871¢ for sight. To- 
day’s (Friday’s) actual rates were 48320@4 8330 for sixty day, 
4 6050.04 8660 for demand and 4 8725@4 8735 for cables. Com- 
mercial on banks, 4 823,@4 82%, and documents for pay ment, 
4 822¢@4 8314. Cotton for payment, 48234@4 v4 ; cotton for 
acceptance, 4 $234 @4 8274; grain for payment, 48314 @4 8317, 

To-day’s (Friday’s) rates for Paris bankers’ francs, long, 
5 1834*@5 1824; short, 5 1644{@5 1614*. Germany bankers’ 
marks, long, 9424+@94%,; short, 94 3-16@9414+. Amsterdam 
bankers’ guilders, long, 39744] @39 15-16; short, 4014@401;47. 

Exchange at Paris on London to-day, 25 francs 1414 cen- 
times; week’s range, 25 francs 15 centimes high, 25 francs 
14 centimes, low. 

e week’s range of exchange rates follows: 














——Long. Short. Cables.——_—. 

Sterling Actual— 
High...|48320 @ 48330 4 8676 4 8685 | 48765 @ 48775 
Low....|48315 @ 48325 4 8650 4 8660 48726 @ 48735 


Parts Bankers 
High...{518%* @ 5 18% 
Bigh... (oie: @ oiem | 
Germany Bankers’ ge 
High...{ 94%t @ 94 
ori oaitre @ bunt | 
Amsterdam Banker¢ nage yr . 
High...| 39%] @ 3918 4049 
Bigh..-| son & gout | aon 
~* Less 43¢ Of 1%. 1 Less tgg of 1%. + Less %gg 0f.1%. {] Plus 146 of 1%. 


The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 14 discount, sell par; Charleston, buying 1-16 dis- 
count, selling 1-16 premium; New Orleans, bank, $1 pre- 
mium; commercial, $1 25 discount; Chicago, 10c, premium 
per $1,000; St. Louis, 50c. premium; San Francisco, sight, 
par; telegraphic, 5c. premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $20,000 Virginia 6s deferred trust 


@ 

@ 
516%* @51 
516%¢ @61 

@ 
@ 
@ 
@ 





94516 
9456 





receipts at 114 to 11%. 





























STOCKS Bange for Week Bange Year 1903. 

Wesk Ending Jan 2 | fir, ‘ 
ers Co., pref.| 800) 82 Dec31| 82'Dec29'| 805Dec| 82%2Nov 

Am. Stee! Foundrics..... 15 Dec31| 16 Jan 2/| 12 Dec! 15 Deo 
MEEINE« ccccespcosece 64 9] 69 Deos)| 0%Dec| 70 Dec 
Bost & N Y Air-.Lineppf. 10/108 Dec30/108 Dec30||108 Jan |108sJan 
Cleve Lorain & Wh...... 80 0 Jan 2|'| 856 Feb) 90 Dec 
Preferred............... 200) 93%3Dec31/ 93%Dec8 7igJan| 99 May 
Cleveland & Pittsburgh. 23/189 Dec29/189 Dec29/|189 Dec|192 Apr 
Commercial Cable....... 220160 Deoc30/160 Jan 150 Mar180 Oct 
Distillers Secur. Corp.../1,862) 824% Dec29| 88 Dec 7 Dec; 33 Deo 
[mternational Silver,prf.| 113) 41%.Dec31| 41%Dec 5 Sep| 65 May 
Laclede Bae! san irk 100 Dec29/100 Dec29 |100 Novj110 Jan 
N Y Lack & Western 25.140 Dec30}140 Dec30)||188%2Feb/141%Apr 
Ontario Silver Mining 190. 5'sDec30} 5y || 5igDec; 9iyJan 
Pitteb Ft Wayne & Chic|, 24189 Dec29/191 Dec 188 Dec|194%May 
RB Secarities “a’”’...... 100 92 Dec31i|} 92 Dec 2 Deo; 9644May 
U 8 Reduction & Re 100 82 Dec27| 32 Deo27|| 26 Nov) 44%Mar 
Vulcan Detinning.......; 900 81 Dec30 Jan 2)| 204Nov IgNov 
pp enramiin 200 81%Dec31) 814.Dec27!! 78%40ct! 81%*Dec 





























Outside Market.—Much greater interest was evinced in 
the market for unlisted securities this week and a general 
upward tendency in quotations is apparent. On Saturday 
transactions were on a small scale, but prices were fairly 
well maintained. On Monday the market was moderately 
active but irregular. There was an increas? in the volume 
of business transacted on Tuesday, and prices displayed de- 
cided strength in sympathy with the upward movement of 
values on the Stock Exchange. On Wednesday dealings 
were on a large scale and prices continued to advance in 
harmony with the improvement in the general market. On 
Friday still greater activity was shown and prices continued 
strong. The most marked display of strength was made by 
Standard Oil, which, on increased inquiry, moved up 34 
points, from 691 to 725. Northern Securities advanced from 
11034 to 118144. Seaboard Air Line common sold up from 
2614 to 2814, and the preferred from 4314 to 45. Pittsburgh 
Lisbon & Western stock was dealt in on the curb for the 
first time this week and gained 2 points, to 26. Interna- 
tional Mercantile Marine shares showed moderate anima- 
tion; the common sold between 15 and 1634; the preferred 
opened at 50 (sellers’ January option), but ischined. on Mon- 
day to 48 and closed on Friday around 48%. The copper 
stocks were moderately active. Tennessee advanced from 
17%, to 20 and closed around 1934. United Copper opened at 
2914 and later moved up to 3814; on Friday, however, it re- 
acted to 81144. White Knob gained a point, to 10. American 
Can issues again displayed considerable strength; the com- 
mon advanced “4 penis to 1134, and the preferred 344 
points, to 50. Otis Elevator common moved up 2 points, to 
28, Outside quotations will be found on page 41. 

















New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 











STOCKS~HIGHEST AND LOWEST SALE PRICES 

















sheen | Wednesday 
Dee. 3 Dec. 31 
*33 *38 42 
*67 “67 = «6 
82% 847, 


84 A 
39% 100) 100 '4 100% 


176 
1920195 
217% 217% 





FB) 17170 
192 "194 
218 221 


101 
"93g 94%y 
6719 68% 


1321534 
276 «678 
a 130, 



























STOCKS | sates os| ange for Year 1902 || Range for Previouq 
NEW YORK sTock | the |On basis of 100-share tots); Year (1901) 
Friday EXCHANGE | Wer | re, a EE mR a 
Jan. 2 “ Shares | Lowest Highest = Lowest a 
Railroads, j | 
: *38 42 SE ssnnacavescesis| e<eece 33 Feb20| 48% Mayl6) 20 Feb| 34 Now 
H *67 869 Do Peak shee v0) 63 Jan 9) 77's Mayli 5 
H 84% ¥5\g/Atch. Topeka & Santa Fe., 97,362| 744 Jan 27} 965,Sep » 
$ 100'210L 2 eer | 13,940) 95’ Jan 2 27) 106'gSep 2 
: 10018 101%] Paltimore & Ohio ....... 80,243) 9253 Dee 12 118 Sep lu 
: *93'q 9444/1) Do pref.............-. B1l| 92 Dee15 99 Sep 19) 
° 66% 67 9|Brooklyn Rap ee. 68,007) 54% Novl4| 7253,J’ly 21! 
Stas 124 ~~ Hoch. & Pittsb’g.| -----. 110 Apr 4 128 Aug? 7 
Bi seoese| DO pref......---20--0-| | -- z---/139 Apr 2/145 sep 19/116 Mar\l46 Now 
132 '9 1id%s wnetthe’ Pacitic Saeataiatedtin 42,750) 112% Jan 28 145% Sep 3|| 87 May 117'9M 
“77 /Janada Southern........ 300} 71 Dec24) 97 May22|! 54'3Jan| 39 NM 
Central of New Jersey... 850/185 Novzvj198 Jan 6|/145% Jan |1965 Dee 
Vey ey py _ dasa 30,000} 425% Dee12| 57 %sep 3|| 29 May| 5253 May 
ene S 2 aaamasce 10,300} 29% Dee 15 45% 3°ly 18) 27 May) 504 Apr 
> eS 1,700) Novi2} 79 ly 17|| 72% Jan} 32% A) 





4 
Chicago & Gast Tilinois| ......|134% Jan 21 220% 3: Ay 30) 91 -_ 140 Nov 
J’ 


42°° 3,400 
Chicago Siw. % & St. Paul. 133,470 16019 Jan 27|198% Sep 20/1134 May|1838 








































































«+ee2-/136'g Sep 13)151 1120, Jan |136 
Chicago Great Weatern..|109,950) 22 Dec12/ 35 Aug20) 16 Jan 27 
Do 4p.c. debentures JOU) 89% Novl4} 954 J’ maaan S bs J’ly| 94% 
ae 5 p.c pref. ““A”..|  --.--- 31%, Dec 22 904 J’ne24 
33 Deel2) 51% Aug2U 2 Dee} 56 


aS 
gw 
is 


| aa 00|/186 Jan 14/200% Sep 20|/175 May!200 
chicago # North Western| 2,600/204', Jan 14/271 Apr29}\168 1g Jan /215 

Do e «|23 27415 Apr29||207 Mar/248 Ape 
206 Sep 22//116 wie 175% J’ne 
6} 1704 Apr3U)|125 ar}146% Nov 

210° Apr15j|180 Mar 201 Apr 
ll} 24% Augl9}} 1043Jan; 31 Apr 
44 Sep 10/| 28% Dec os ae 

s 23 Apr29// 12 Jan} 20% 
44% Marl5| 60 Apr28/| 58 May) 60 M 
93 Nov10/108% Aug : 73 Mayjl0l Nov 
ee/118 Janzljl24'4gSep 2//115% Jan j124 = 

pe 


ret 
Chic. Robk Isl’'d & — 
Chic, St. P. Minn. & Om 













































































































































at Stock Exchange or at auction this week. 








27% “O8ig 2376) Coloradd & So., Vot. trust 141g Jan 15) 35%J’ly17|} 65,Jan| 18 

69% 69's) 692 70 : Do l1stpf. vot. tr. cfs. 594 Jan15| 79%3Augl1|| 40 Jan| 60 
43 44 44 444) 44% 46514) Do 2d pf. vot. tr. ctis. OU) anl4} 53%Sep 2)| 16yJan/| 28% Apr 
166%170%| 171 174 173 174 elaware & Hudson. 2115314 Nov14/184'9Jan 7/|105 May|185%. Apr 
254 5 wee. cert 0 0 S—téU wee = ce elaw. Lack. & West 90U/23L Nov 8/297 Feb 4//188% Jan |258 

30g 40% 41 40% 41%;|Denver & Rio Grande 353 Dec15) 51% Aug21|} 29'4Jan| 53% 

88 $814 88% 90 39g 89% De BB ae cod sce 86'9 Dec15} 96% Ang21/| 80 Jan|103% 

4249 43%) 44 4419 *42'q 441)/Des Moines & Ft. 35 Decl2) 539J’ly1l|} 18 Jan| 45 J’ne 

18 “| 183% 19% 19% 204:/ Detroit South. vot. cm etfs 13 Feb 3] 25 Sep 2/} 14% Dee} 1 

36 4} 38 389 BS% 39%, Do pref. vot. tr. - 26 Decl5| 484%Sep 3]| 36 Dec| 40% Deo 
284% *83 889 88 0/Detroit United. 75 J’ne 2} 97 sep 2/1 75 Oct| 82 A 
"169 174) 17% 17% 17%3 17%|Duluth So. Sho 10 Janl5| 24 Aug27|} 4%4Feb| 124J’m 
*24l44 25%) 26 26 26 86-26% Do pref. 185, Jan 14} 35% Apr 9j/ 135,Jan 

353 38% 3Y 33% 39%] [\rie....... 2853 Deol2) 44% Jan 2/| 2414 May] 45493” 

66 6843 6Y 683 69 Do ist pret 601 Dec12| 75% Jan 2\} 59% Jan} 75 
47% 61 52% 51% 52 o 2d 41% Declz| 63% Jan 2 3944 Jan| 62% 

68 63%) 68 68% 4 66% 68 — 2 50 Mar26| 74%3Mar 7] 41 Jan| 68 « 
*338 *88 91 *88 91 0 yeat a 32 May29 108% Feb27 81 Jan} 95 « 
*62 Tj) *62% 65 a *6249 65 |Ft. Wort & Den. C. ,stmp. 30 Jan 2} 67Dec 5/1 17 Jan| 36 A 
199% 20U%] 200% 203 q *2Ul 203 |Great Northern, pref..... 18114 Mar 5/203 Dee31//167% May/208 
ie nwebesesinn  . (aramenosks .|Green Bayé W..dev. CtLA 70 Janll| 90 May22]| 65 Jan| 67% Fed 
2415 244) “2419 26 4 24% 26°] Do deb. ctf. B 9 Jan 8] 29% Oct 20) 7isJan| 11's Ape 

97 49) 97 96% 96% Hocking i, ae. 2 66 Jan15/106 Aug 8/| 40% May| 754 

95% 957%) *95% 96 > 96 Do pref.............-.| 1,100} 8l4gJan14/ 98% Dee2v|| 69% Jan| 834s Dee 
145 146%] 146 147% a 146% 1475] J llinois Central.......... 18,423/137 Jan14/1734 Aug27||124 May/154% J’nd 
39 897% fe 41% a 40% 41% ows Contral Prsshqsases ..| 3,670) 3543 Deo15) 51% Ang21/| 21 Jan} 43% 

71 73 T3% 14 72 > poet ye es ~ 8,500} 65 Novwl4) 904; Apr28|| 48 Jan/ 8749J” 
*46 46% 47 4 *46\9 47% nawha & Mic chigan.. 500 ze" pimty: 50% Augl4]| 21 Jan] 41 J’ 
79% 79% > 80 81h CFLS. .&M.,tr. cts. pfd| 2,150 * Deol 88 Aug li} 77% Dec; Sl 
32% 83% 34% 4 84 35 |Kansas City So. vot.tr...| 7,000 19 Jan 15 39 Aug25|| 134Jan| 25 & 
569 57 % 57% 57% Do pref. vot. tr.ctfs.| 5,600) 44 Jan14| 62% Apr21/| 35  Jan| 49 
B4% 34%) 347% 347%) 34% 34% ms Des Moines... 7vu0} 13 Jan15}/ 41 Sepld!) 5%Jan| 18% ! 
*65 *55 3965 "66 65 s-----/ 45 Jan 2) 84 Aprz2|} 24 Jan rt | 
49 50 60 31 *50 53 Lee ce wie Western...| 1,700} 40 Deolz| 7l%2Jan 3)| 39% Jan 7649 Ni 
122 122 |*113 125 OREO BBB PEI De. Wel a. ckcccocecs 400/120 Oct 8/138 Feb 6//1081gJan 135s om 
Ca SC Se pees L. Shore de Mich: South’n| .--.. 5 7/340 Apr25|\4230 Aprj#355 Ni 

8 0'9 80'4|/Long Island............... 1,200} 72% Novl8| 91% May 21 6 4 
bitty 127%} 1274129 127% 128%/ Lo aed Nashville...| 24,900)1024g Jan 27/1594 Aug20}] 76 May/ll1% 

1454 146%] 146% 149% 148 9 150% N ranhattan Elevated...| 74,900/128 53 Nov24ii| 83 May Dee 
124 123%] 127 129 1274 128% etrop. Secur., sub. rec.| 29,290) 109%, Mayld 134g J’ly 23}. ..... .---}---2-- s-e 
1BY 14049] 130% 142 14019 142 Metro litan Street p 135 Oct 13/174 Feo 5/150 Mayjl77 I’nd 
“BEN BB |, ccocec coccce vestih canced est Side EL (Chie.) lou} 35 Deelz| 43 Jan 6|| 27 Jan] 41 Nev 
"84 BB To... 00 enone Sones cvsane tn ARS 89 Mar 3] 91% Mar22/] 79%gJan| 93 , 
24% 4 Ua5, 25% 243, "261,/Mexican Cenirai.. - 20% Dec12) 3113 Mar31}} 12% Jan} 30 
SISO 17D | cccccerccoool $ = | ccccve ecoces Michigan Central 4150 Mar 7/192 Apr29//107% Marj180, NN 
109 110%)/z103 1038 *107 108 |Mimneapolis & St. Louis.| 2,120/105 Jan27j115 Aprl9|) 67% Jan RES 

#116 122 |*115 140 #116 Tht SS See ee 118% Jan 22/127% Apr2zs|/101% Jan |124'9 ; 

75 76 76 615) 75'4 76%|Minn. S. P. & S.S. Marie} 1,300) 36:Jan 2] 84 Nov 1) 15 May] 364 New 

hare iba Sa #124 128 DS a 2,400] 90 Jan 14/139 Sep12]/ 49 Apr} 94% No@ 
26% 28 27% the Mo. Rnseas & ‘Texas. 224 Declz 35% Sep lv! 15 Jan; 35% ag 

5ote é 37° 69 4 6 “Seog ol Janl3j 69°, 4 Sep 10} 37 May; 68% A 
1082410544 108%,110% 'r108% 100% Missouri Pacitic 96% Marll/1254 Sep 10) 69 Jan See ed 
"103 107 | 105 105 #103 107 ash. Chatt. & St. Louis 300} SU Jan2z4/1z2) Apr22!i770_ J’ne| 482% Nev 

16% ue a 3 174 18 at. of Mex., vot.tr. ctfs} 9,580je14 Deold) 21% Sep 4// ¢3% Jan 5% Ook; 
34% 5 35 Do_pref., vot. tr. ctfs} 2,700] 31% Deol) 4553 Marlsj)...... ....|..>.-- = 
1614183 130% 1514 1511 1517%)|N. Y. Central & Hudson.. 24,700 147 Novi4 168% Jan 2)}/139% Jan |1744o N 
42 44 44 44%9/N. Y. Chic. & St. Louis...| 3,500) 40 Novl4/ 575, Aung 3/} 16 May 5270 Som 

*1lu 120 alo, a *110 120 Do Istpref...... ececal  osgden 1104 Novl5j/1244Jan27/| 97 Marjl20 Se 
*83 86 854 853, Do 2d pref........... 400} 80° Novldjl0u Aug 7|| 47 Mar] 95 Sep 
221% 222 yonaieonay #2219224 IN. Y. N. Haven & Hartt. 490 2099 Jan 30/255 Apr2s|!g20644 Feb/217 J’me 

30% 31%) 32° 323% 32 32%|N. Y. Ontario & Western.| 57,200) 254 Dec1l2) 37%3sep 3]/ 24 May] 40's May 
71% 72% 72% 74 73'3 74 |Norfolk & Western....... 37,160} 55 Janl4! 80% Oct 17 42 Jan/ 614 Nev 
92 92 oe 7% *yO 92 Do adjustment, pref. 210) 90 Feb2l) 98 J’ly23/| 82 Feb] 924 Now 
70 *63 72 acitic Coast Co......... 400; 65 Deoll) 8lySep 20) 52 Feb) 75 Deo 
“97 “93 108 *y7 105 Do Ist ha emeeneae osseee 100Jan 6106 Marzd/} 89 Feb/103 2 Dee 
73 “72 78 “72 =78 Do 2d Peas ceneedl 300) 72% Deo2s} 84% Sep sil 63 Jan| 83 Now 
154 + Haber + te 155% 156 4|Pennsylvan oe “SRE See 66,307/147 Janlajl70 Sep 4/157. May/l6l : Apr 
silat duage’ *35 H *35 0 |Peoria & Eastern.........| ------| 30 Novia} 47%Apr 9) l4%Jan| 50 Sep 
*78 *73 80 1 80 80% Pere ) Mamquaste 7 sata 15} 71 Febld| 8542sep10)) 33% Jan} 94 Nov 
EE ie, Gear EE. ® le pre See Be SU Mayli] 93 Sep Si) 72 Jan} 86 J’ue 
90 “91 "92 U4 Pitisd. Ca, Cate, & & le lvu} 30'gJan 7/1U5ySep 4] 57 Jan} 8l Dee 

“101 *lvl 120 *10L 120 pe are ae 113) Mar2dj123 Mayl4!| SS Jan/{ll3 Deo 

63 66% 67% 67'— 694] JQ eading, vot'g tr. ctfs../266, U0) 524 Marlvy) 78ysep 3) Y4Jan} 58_ Deo 
*36 87% 87% 88 88 lst pref. vot. tr. ctfs.. 1,500] 797g Marlv| YU4 Sep lui) 65 May) 827% Peo 
77 781g 78% 73% 30 2d pret. vot’g tr. ctfs.| 10,400] 60 Jan 14] SU%Sep 11!) 38 Jan] 644 veo 
47 49's 50g 9 50 |Rock Island Company..../232,710/ 33% Deoiz 50'y Dees ) ee aa 
82% 83% 84'9 83% 84 DP tie endcicacnsd 21,380} TL Novl4 REY Ee RE 
65 68% Os% 66 «66 ~[Rutland, pref ............. 500) 64's Deo lo 3} 97 Nov/L12% Nov 
12% 13 13 15% 154) Qt. Joseph eGr'd Island, 635) 10 Deo2t 7T%Jan; 154/ ne 
49% 54 64 54 54 |§? Do Ist pref........ = 1,161} 49%; Dec 3u/ stSsep iyi) 55 Gct} 78%) ne 

2 e220 2! *23 26  adnadtinneh® weaned 24s Novo} 42 Sep 17 Dee} 36 ue 

ANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 

Banks Bid | Ask Bid | Ask|| Banks Bta | . Ask|| Banks | Bid! 4sk'| Banks Bid | Ash 
eee 315 |325 || Fourth ...... 225 |235 || Leather Mfr.j/260 [280 || Nassaut) ....)195 [205 Plaza%....... 600 ape Es 
Colonial 4 ...)375 |......|/Gallatin ..... 425 [435 || Liberty .....)/ 600 | Amster) 550 [595 || Prod Exchy .j 170 Ts0 
Columbia ..)350  |...... | ate Lincoln...... 1050 iit: 50 \Ne w York Co 1500 ua Riverside? 7 
Commerce...)312 [320 || Gartleit ..... 500 |...... | Manhattan’). IN ¥ Nat Ex./475 [300 || Seaveard U +. 
Consolidated} 202 |207 ||German Am) 160 [L70 || Market & Ful) 26 | New York.../335 [845 |/Secomtt ....../ 650 ...... 
C’rnExchges}/420 1430 ||German Ex$/|350 |}... ../| Mechanics’ Hi9th Wards.) lde f...... Seventh ...../ 115 «<0 
East River..| 160 | i .|60U0 }....../] Mech & Tra! | North Amer ine 5 j23 > Shoe & Leth.) 190 Lv 
Equitable ...}115 .|| Greenwich 4 | 350 |...... Mercantile ../ 3% i Northern... -«.{L8U |] State} .......| Tey ae 
Fidelity ....J19 Hamilton] ..j170 |...... Mereh Exch. || Oriental’... |---000 2th Wardy.} 110 nae 
Fifth Huge 3700 |4000 || Hanover..... 630 [650 || Merchants’... Pacitiol) .... --./23e Wardy,.) 125 ~ 
i i en 375 |4z5 650 1675 || Metrop newt [50 Park. ..... 25 [GSS || United. ......f125 155 
eee 775 = jsv0 Ee 214245 % veseeel] MG Morrist../210 [220 {| Beople's oe 5 v0 IU nitedStates| 350 ae 
14th Street!).J200 |300 || Jeffersont...j160 }L75 || Mutualf..... i OR | Phenix - = 130 135 || Variek 4..... 2lv 225) 

lasked prioan, ho sales Were inate on Thais «: uy. @ Less Gia Lud shares, £ OX CLIgnts, | State VAaNKS @ OX cividentand tights, 0 New sloca. 


s Crust Co. certiticates., 





¢ Includes, prior to May 17, dealugs in oll Mex. Nat. trust rece:pts, 
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wRW YORK STOOK On basis 0/1 100-share lots Year (1901) 
Frida EXCHANGE 
Jan. : EXCHANG Lowest Highest Lowest | Highest 
74%, 74%|St. Louis& San Fran 55% Jan 2) 85leJ’ly 31!) 2149Jan! 66% Deo 
Bl RL Do let pret... 77 Decl2] 90 J’ly 30 J'ly 88? Mar 
Do 2d pref........ 65% Dec 12] 80% J'ly 30]] 5384gJan} 764 J'ne 


72 
28 284/St. Louis Southwestern 


63 63% 


65's 66's/Sonthern Pacific Co...... 
34% 34%@jSouthern v.tr. -. ee 


92% 93 Do pref. 

“OLS 2.0000 M. & petook tr. vette ..- 
40% 41%/"P’exas & Pacifio......... 
128 128% & hird Avenue (N. Y 


46% 
118% 118% Twin City Rapid Transit. 
..( 166,350) 
8,16 


100% i027 
94 


820% 21% 
634 634 
30 30% 
44% 45% 
25% 2E64IV 
56 «458 


53% 53% 
#200 220 
64% 66 


4/American Bicycle ........ 


*95 98 


19100 |d Anaconda Copper....... 


814 82 
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20 0 
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~ 
¢ 
to 
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~ 
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*11 North American Co., new 
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63 
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Toledo Railways & Light 
pr hy Tol. St. L. & W. v. tr. ctfs 


36 
27 27) Wisconsin 
Industrial & Miscell 


American Linseed... 


Do pre 
Amer. Smelt’g & Refin’ g. 


American Snuff........... 


Do pre 
American Tel'gh & Cable 
Amer. Teleph. & Teleg... 
*1l 13%/American 


bs yer ~ ad é& Iron... 
/ Do 
‘ol. & 
Consolidated Gas (N. Y. 
Continental Tobacco, pref 
80% 30%/Corn Products.. 
82 7) rs 
Diamond M 
Distill. Co. of Am.,tr rects. 


General 
17% ] ternational Paper. 


: --|[International Power..... 
“45 47 {Internat’] Steam Pump.. 


Manhattan beach 


(Pullman Company 
Dailway Steel Spring.. 
VDo 


oO 
5 ‘a Standard Rope & Twine.. 


‘Tenn. Coal, 
Texas Pacific Land Trust 


4 
7 1 U 
U.S. Cast 1. Pipe & Foun. 


United 
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pre 
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3 
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64 Virginia carolina Chem:. 
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Do_ pref. vot. tr. ctfs. 
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malgamated Copper... 
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3 41 em Dist. Telegraph 
American Express........ 
$27% 29'o|/ American Grass Twine .. 

10% i Amer Hide & Leather.... 


Do _ pref. 





BOO. OEE. one copnenecces 
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rooklyn Union Gas.. 
unsw. Dock & C. Imp’t 


ca Goal & — 





Do ref., tr recte .... 





ee , Seat 


OT) eae 
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nion Bag & Paper..... 
DPD WET. cncvngesscccor 


oe ae 
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— Rubber... 


seeecses seeeee 
Perrrrr rer - 
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DO. LORE cccsaccese 
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Vj210 Jan 13/265 





10) ths ett 


v0} 35° Jan 15) 444 Feb138) 


0} 797% Jan 21) 91% Sep 22 


24% Dec12) 39 Aungl3 
55% Mar 5) 80 Sep 9 
56 Deel2] 814 Sep 10 
28 Decl2] 414% Ang?! 
89% Dee15] 82 Aprils 


87 Deel5| 544% Sep 3 


18‘ygJan 21 33 '4 Oct 24 
Ba Junls 49% Sep 2 
107 Jan 20j129 Aug2s 
156% Aug 5)150's Feb18//1 
93 lg Dee L2/113%4 Ang2Z6 
865% Mar 6] 95 Angey 
20) Deell 
60 Deel2] 66 Noy 1 
87 Decl) 54%Sep 10 
17 Jan27| 304Sep 9 
49'gJan27| 66 Apr29 
28 Jan 14] 42% Sep 10 
19's Jan8vV} 81) Aug?20 
39's Jan 24] 57% Aug2? 


538 Novl4) 79 Feb 1 
4 Decl6] 8'2Aprl4 
1% Decs0}] 26% aprl4 
284 Aprll) 875%, 0ct & 
854g Jan14) 034% Oct 31 
301g Jan 10] 57% Apr28 
86 Feb 3] 9949 Apr23 
329 Jan14) 42%gMay 2 


27 Deel2) 62% Aug21 


39% Deelb| 68) Marl7 
23%, Decl2| 36% Apr29 
89 Jan 3 10m Apr 29) 
5 Jan20) 72 May26) 
21 Jan20| 29 
37 Nov238 49% Ma: ay26) 
87 y Nov238/110 'gJ’ne23 
40y%Jan22)/! 5 Oct 2 
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0} 85 Janl3ziivl Oct 2 pr 
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aS 
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12 Deo 
73 Apr23' oe eave 28 
Feb 1 


jlas0 Dec 12/146 
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4130 Janu 29/¢140 Ma 
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0 ay r2 
49% Deo 12 74% Apr24 
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16 May| 392 Apr 


35% J’ne 
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OIry 
Atiantio Tr../855 [365 
Bowl’ gGreen| 235 [245 


Empire Staio 185 |195 
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Trust Co’s | Bid | Ask 
Farm Lo&Tr| 1450 |1490 


Fifth Ave Tr/62U0 [630 
Guaranty Tr} 700 {740 


‘|Guardian Tr/198 [205 


Kunick'rb’k’r} 810 [835 
Lincoln Tr...)/385 |305 
McV’ck’rRty|265 {275 


Manhattan ../500 |...... 
Mercantile ..| 1100 |--- 7.7 


Merchantas’..)325 (335 


Metropolitan!]725 |...... 
Morton Trust) 1050 |1100 








Mut,Alliance}270 |300 


Trust Co's | Bid | Ask 
N Y Life&Tr| 1175 
N Y Sec & Tr| 1350 |139u || Brooklyn Tr ..-. 

North Amer.|292 [300 |] Flatbush ....]175  |--.-+ 
Real Est Tr’t) 425 Frankli 44 
Standard Tr’t) 390 
Tr Co of Am./290 /29 Kin 
TrCo of Rpbe}155_ |......|] L Is 
Union Trus 
Unit Staten | 1700 {1730 || Peopl 

nit States . i eople’s 

Van N’den'Ir] | 263 |...... Wilhamab'g. 235 
Washington.| 425 
Windsor.....|250 
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43 


B50 |. eoe0e 
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BONDS 23] Price Week's [3/1 Range BONDS B3| Price Week's 3s! Range 
y. STOCK EXCHANGE rh; Friday Range or |E= Year N. ¥. STOCK EXCHANGE rd Friday Range or |$3) Year 
* WEEK ENDING JAN 2 Sa) Jan2 Last Sale |\BZ 90% WEEK ENDING JAN 2 S&| Jan2 | Last Sale S 2) 1902 
hace cameo EIT Bid Ask|\Low High|No|\Low High}|Central ot N J—(Continued Bia Ask\ Low High NO! Low High 
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poner Let gold 68. M.S 1252 Aug'U2|....//125%127% Registered... 2.22.20... TS Br. Deeeere py cel eperpnet € b 
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go lees 1990] A-O| 2----+ eeeeee] 103% Deo’02]....11103%103%)| 2d guar6s.............. 934} 3-J| 130 * 
Metropol El 1st @ 6s....1908] J -J 112% 112%) 20/111 114% McKees & BV istg és 91R\5-J 
Man 8 W Coloniz, £58,,..1934|J-D| -e---+ scscce]ecesse cosesees Be ret iegain Mich Cent 1st consol 6s. gous 
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Cent Br Ry ist g 48.1919/F-A 93 Dec’02)..../) 9i4g 95% ocah C & C joint 48..1941/J-D} Dl 91%! ¢ atone | if 
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Té P My y~ lst 6s.. - a J-d Te. ae eee oe exo Home Ua ae | 
ash Flor & Shef See L & oon Om yee | 
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1st couso! gold 6s...... 1939/y-n} 111 112% 113 Ang 09. e-ee113 115 a Ar geste Ss. --€1909) J.J 112 4 Apr’ 02 saa 
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Mace Elec See Stock pinlaMenGu wa. 801 143 [ne TrentonPotieries y  tool 453 538 
19. pref, Bord Guar newl iao (is6° eferr scom 3 {1 
TP ooeell vo ne 40 -|| Tr ed ne 100 ¢ 57 
Wet 40 108i 6 refer ad Mie” 10Ol 37 100 Brow Directory tidw.-100 a) 33 
win Se Fiat Latex ¢ wit Colum Metogeossben 127 [120 Union Switch & Sig “st00), 70, | 4 
1st 6s 4 Cc Pp “See Bo: os {11 Preferr tech & Si cackar 2 5 
ies pode 1922.3-3 Celluloid Co ee ~ Stock _ Union Fred -... gnaid5olt 85 2% 
cir sconce j ewr com..1] 5011 ......|105 
see = Oonte Fireworks com.100 119 “|191 aa prelarred 100 ‘asi Hee 
to 183i entral Wouidey.----10 20 | 24 lus aay aes ise Ht 
ae sees a Ro. ed . srectemnons, be 68 U vay eon bnt soo Oo} 120 ise 
She ni i Ry stk 460 Gnesebrongs rgaseceseel 00 4 elope com....} 5 
eland Gi r 100 ee pry 14% Ue mohesbibel 7100} 1 9 
Sieveland saeeties 2d preferred - F319) 88 “78 Sieduots iis} 00 73 | 7 
ath ide pork 109 ercceces 95 | 1 Uss en 00] ... 
oat bas (0) lect y-100 Otte D @ Hock Goai@i pi ool 90 oy tt beer pbuh (wit ise), C aokaliats 
ium Ry oon be" +-100) Comer 58 1917 Tpt100 es 95 am (75% p (riten ane yee" 
poroaatiw ‘bee Compressed Air Co... beet be Silver Corp 63 ( , ieee 58 
Detroit U wn 1st $0°33-3-Dt Consol a Oar Ali Go.-i00 A Iai Steel Corp Gs ‘iwi ise” = 
ot United By erie i Peer ie pape Re igi 
Pay ear ae 2 gone Cagis top 2 | 38 |erieepurceuate ug |g 
1 Price - ia ee cameo 6 | 6% val Coal & Coke. 1) | 20 
per share edge sos Bans sonces 9" tr Bo $0 cite... lool 33 | 36 
¢ Sale price. Righ S. caraameann ryido 15 23 ee. ining....100 t 69 | 70 
@ Extich + Sa RRS 100 60 0 weeinge ‘Air ey ee 32 
— 36 . bd Frege 011175 81% 
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p pret.100 in 167 
ou. 20 125 














BOSTON STOCK EXCHANGE-—Stock Record, Daily, Weekly and Yearly 
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Share Prices—Not Per Centum Prices STOCKS Sales meg Year Range jor Previous 
Saturda: Monda Tuesda Wednesday| Thursda Frida BOSTON STOOK "Week ee 
¢ c 80 4 ———— 
‘Dec 27 | Dee. Dee 30. | Dec 31 | Jan1— Jan. 2 EXCHANGE Shares| Lowest Highest || Lowest | Highest 
— i Bren all 
43, NEW 841g 85g Atel Tope santa F 100} 2,365) 74% Jan27| 9644S 9 42% J 
ad 84 3' 62% 83 84 84: 35 h Top & San e 365 %_ Ja ep % Jan 
Bee oa } 4 Mt 9% erets 200% 190"y YEAR'S 101 101 Do _ pref..........100 732 §5%5 Mari i106 Sep 2/| 80 ay 107° ay 
#257. 2584s] 268 25819) 258 269 | 269 259 DAY. 258 258 |Boston & Albany....100 88/2562 Dec 8/266 May 9//251 Jan 265 
164% 154/153 154 Riso 153% *153%9154 153% 154 |Boston Elevated.....100) 185 pees ests 173% Marl14//159% Jan ts aly 
239 ..000./*339  ....../*23P .2020- 289 ....- -| Last Sale|239  Deo’02|\Boston & Lowell..... OD) scess. 236 J’nel3/248 Apr 8|/238 J’ly/248 ‘Apr 
194 104 03% 104 #200 195 194 194 |Boston & Maine waaes 100} 104}1901g Nov29/209 Apr2s)i189 Decl200 ‘Ape 
175 weoccef*175 — . 22000 4175 .2000.| Last Sale!!7 Deo’i2 it .. aee 100) «+... 171 Oct 20/188 A 26 168 Feb/176 Apr! 
*297%2...... *207'9...... “29719 ...... Last Sale|30v§ Nov'2|/Boston ‘Providence 100 oeseee 297125’ne20/307 Mar26)/207 May\307 Apr, 
152 152 52 153 165 164 157 |ChicJuncRy& USY100| 226/150 Sep 30/172 Mar26//143%Jan|162 J’ne 
195 126 /*125 ...... pees 124 125 BD. BE «opstceser 100 90/123 Nov26/136 Mar26)\126 Jan|i35 Apr 
“194 2 #194 200 |*196 200 | Last Sale|1¥6'2 Deoc’02)\Con & Mont Class 4..100) ..-..- 196 Nov24/202 Jan27|/198 Jan |200% Nov 
{_ a aaa A*1BL  . ccced “161. cectos Conn & Pass Riv pref 100) 2/160 + J’ne23/166% Feb10)|160 Jan|165 Deo, 
OD. ‘wanses 280  .e0sse)*3B0_ ..2006 LastSale|280 | Deo’v2/Connectiout yaar ossees 280 Oct 22/26 Feb 6/276 Jan/286 May 
142 142 | 142 142 | 141%142 141% 142 Honston fir beeees 156/141 Decl8/148 Marl1jj139 Jan/148 Apr 
46 «48 | 460 «48 Last Sale 409 oon oe nmey,s tric com. “joo oceeee 47 J’ly25) 50 J’nel2||...... 2.2/2.0... 1. . 
etnies nasthil “adhaed basal. onpes a csacee| ecccseseecee] Last Sale|173'9 Deo’02|/Mai 100 172 Jan _7/17819J’ly 10||166 Jan/173 Nov 
% 36% “35 iy 35%) 36 6 351— 37% 36 36% 83 Decl2 45% Apr 21 24 Jan| 45 J’ly’ 
93% 93) St he 939 93%) 939 95 v4 95 20 2 Jan13| 99 J’ne 6 779 Jan 96 J’ne 
aaanans | ana 224 | 222 998 °|-292 |. Dy aa 210 "Jan 81leb4 Apr2a|2ot *Febl2i7 ayes 
2 "22% seeees 2% 'n 
wt 224 ecccce] cosece cocces| coccce cocces LastSale|175 Nov’02|Northern N H.......100) ...... 170 Jan14/175 Jan 3/|163 Jan 173 ’Now 
eee) Last Salel232  Nov'02|Norwich & Wor pref100 eee--/280 Jan 9/238 an 3}/223 Jan|231 J’ne 
207 207 ere ae 100 21/206 Dec16/217 4)|205 Jan/212% Apr 
80 81% 8l's 81%] Pere “1 ~ moma 1,230) 68 May20 Boy Aer 10}| 30 Jan| ¥5 Nov 
*811g...... 80 81 Do pref.... -100| 123) 79% Mayl9| 91 J*ly30|| 70 Jan| 89 Nov 
70 8670 i 69 |Rutland pref......... 0v 195) 64% Dec 15)125% Apr23)| 87 Jan/120 Dee. 
_"24 25 | Last Sate|25 Nov'02|Savannah Elec com..100)} .-.... Nov 3] 31 J’ly 30)|...006 ....]..... oiedat 
78 dices 8 75 |Seattle Klectric......100 60| 58 Jan 8 90 Mayl3|| 42 ug} 61 Dey, 
#104 105 |*104 105 |*104 105 “iba “105 | LastSate|\105  Deo’02 103. Oct 6)110 Marll|| 98 J’nelvs Deo 
99% 1LOU%e) «99 99%! 99 100%) 10051014 100% 102 93% Dee 12 i‘ Aug26|| 78% Jan |132 1p May 
*92% 93%) 93 93 92 92 *92%q 934s) 92 93 7|_ 86% Marll) 94's Aug29|| 82 Jan| 99 May 
wesbedinetbdel sacrse.cccced)\ sknbncbensadl <occes sscnse Rast Gasetee Deo’02 172 Jan 15|178 at 172 Nov|173'_ Aug 
"945 4'9 U4] *94 0 96 94% 944 4.9 94% 6) 92g 4| 99 T18}| ¥2%Jan] 99 Apr 
*111 111%) wieaieeiiis ogeesd *L1 18g .cccee 1118 111% 1112 Dec 22 117 et 110 Jan}1184 Apr 
996% 26% cece cocnee _ ee 7 (ees ee, eee 5} 1919 Jan 23) BA fo Jily 28 17. Feb] 244 Apr 
wavece cccces LastSale5i' Sep’v2 «| 39%, Jan 28 lgS8ep 4|| 40'gDec| 48 J'ne 
dihiite icv {Gil aka paetec LastSale|l50 Dee’02 nam «145 Novl2 162% Mayle 150 Ang!155 Aug 
an cous 
22% 22% 22 22%; Amer Agricul Chem. 00 734 15 «Gag 20 oct | 347%, J'ne 
82 82 82 B2y DO BRO. ccccscese 234| 76.2 Deel5| 91 J’ly 29}; 7¥42Dec| vl J’ne 
*5% 6% "b's 6 5 Jan21| 9% May22|| 3%Jan| il Mar 
Sat i eee 16 22 0} 21 J’nel9| 37% May22|| 28 Au Jan 
129%] 128441304] 128% 129% 126% 12049 128 129% 1a Oe shes aera 103 Dec|152%J’ne 
120% 120] 120%120%4) 120 121 | 120% 121 121 121% 405)115 Jan 4/123 4/112 Declizu J'ly 
63% 164 | 163% 16419) 164 16419] 162% 165 e 162% 163 pm. ne sp & teleg. 100 1,781/155 Mar 1 156% Age 4152 Jan|i82 May 
12 «412 12 12 12 «(13 iz «6s 12% 18 |Amer Wonlen.-.o.--- 100 .265| 12 Dec 6) 174Jan 7/| 14 21% Jan 
79 «7 79 J) 79 TW) Ts 79% 277% ~=678 0 744| 73. Apr24) 80% Jan 2) 10% Mar 83 J’ly 
POY ..ccee P4%y cose P4% 2.2000) %4% .....- eéeses sooceeene a ee 3% May 5| 41oMay 6 eb) 4% Oct 
123% ...... 124% 124%] 124% 124% ane tee% 125 125 Gumberl Telep & ‘fei 100 460/122. Apr 4/130% Apr 30) 129% Nov 140 Au 
60 614) 61 60'o a 62 61% 62'%|/Dominion Iron & St..... 7,825| 25 Jan15| 797%, Aug20)|} 20 Oct! 39 M 
Ty Th) *7y 7 *7 4 *7 "4 7D 7% 7%| East Boston Land........ 60| 7 Novl2| 9% Mar27|| 7 Nov) %% Feb 
#265 2674/*260 266 2625264 26212265 265 265 |Edison Elec Ilium...100) 43 Jan 2/285 May 9/217 Jan|270 Mar 
17821784) 177 178 |*178 180 184 185 |General Electric..... 100) 246/)1715, Oct 13/332% Apr 9 chen \288 Deo 
40 B9% 39% 41 42 we yr semmeees 4,999) 3614 Nov15| 41% Nov?s}|...... .---|-...00 «+00 
B49 4 8449 85 Do peat Sealants 100) 2,637] 82 Novl4| 87% 0ct 2 +}. 
lsv 18v “179 180 |Mergenthaler Lino..100 8/170 Jam 2/190 Sep sis3" "Feb 183% Nov 
*2 2% 2 24g|Mexican Telephone... 10; 330] 1%Decl2| 3% Apr wl ec| 4% Mar 
*eccee B87 i*. 86 86 W E Cotton Yarn pret 100 10} 87 Novi} 9347’ helé 88 Bee 99 Jan 
13842 138% 13819 139 |N E Telephone....... 100) 38/1386 Jan 2/151 Apesy 837% Je0 146 Apr 
ee 20 20 caah Comey iow een. fete 10} 21 Deo 1th S ‘sSep 36 eoshie na 
230 23u 231 231 |PulimanCo...........1 346/216 Jan 7/250 Jy 21)|198 Jan |225 Oct 
94 10 dileih' “pattabe Reece Button-Hoie.. 10 14) 6 Jan23| 1043 0ct 30|| 5% Oct) y Jan 
126 125 127 127 |Switt & CO -szovcoucee 94)100 Jan 9/177 J’ly28||100 Dec|il0 Mar 
ccccee 365% Last Sale\26 Nov’02 ae lass A.. 25) ---... 26 Oct ¥ 27 Jan 2|| 25%Dec| 29 Aug 
28% ...... 29% 2Y 19 eres 25 70} Jan 23) 30 Oct 30|| 27 Jan| 29 May 
“1% 1% Lest Sateli's Nov’0z onion oF Lid & Mg. 25) .-...- 1% Augld 1g Marl 2 Nov) 5 Mar 
1109111 110 =110 |United oneeevee-1 00) 1,382 Jan 8/117 Sep22|| 73 Sep|137 Mar 
Hit s Sot 53 |United Shoe Mach... 25 phe, $3 — - ‘ 
30% 30% 10 i 0 30% PTC. .cccoccee 25 
12% 12%) 12% 12%) ........ wees] coccse coccce! 13% 134/08 —yae~ ~~ ggemmanees 244 1144 Jan 25 
pitadind Soin Nae Peet | ee eerreen Do B ret. .......-.100) 10} 80% Jan 22 
Sabien boomed ecncce ceeeee] LOSt Salel16 Nov’02|0 8 Ru DOF. nnenene-- 100} wowate 1319 Jan 26 
@onece coccs- eos: cocce ccoce: 56 5 Do pret ecccoveces dO 10) 49 Jan 2 
36% 8514) “$43, 3512] “347° 35%) “355; Sey 36% 37 |U 8 Steel Co neoeeee] OO 5,689} 291, Dee 15 
85 85 84g 84's) 554g 8549) 85% 86 87 87 _ i, foe 1 ,662| 7919 Dec 
© eae TOD 1 sccene 20 1*.,.... ag ers 4 LastSale|-80 Dec’v2|West End Land...... 23 sien 249 Marll 
23 «23 2219 231g) *23'9......| *2349..-..- 24 24 |West Telep & Teleg.100) 107) 22 Decld 4 
99% 99%! *984 Y94) 99  9Y 99% 99% 99% 997%, ) See 95| 91 Feb23) pr 4 ove gece 
*96 101 | *¥7 1lUl | *99 103 |[*102 105 | Last Salei9s *0'2| Westing El & Mfg... 50) ..-..- 86%gJan1ljll5‘2Apr 9) 54 J see 
"96 101 | *97 105 93 98 |{*103 110 104 104 Do -~ aemnated 50) 21; 89 Jan29/117 Apr 9|| 66 Jan} 91 
13% 15%) 15 16% 16 16 164) NEW 8 18 awe. a ear 09%, Jan| 33 
2% 2% 2% 2% 2% 3 3% 3%) YEAR’S 3546 34,|Allouez ............... Augls 43) Mac 8 3 b17%, Oct b61s £08 
59% 63%) 61% te 6U% 62%) 62% 64%) DAY. 64% 65% ‘Amalgnnated Gopperi00 41 "057 53'_ Norld 73% Feb 1/| 60% Dec/129% hn 
Prccoce B |* 200-0 Recsive 2 | *1 2 | LastSalez2  WNov'02|Amer Gold Dredging ov aves 112 Nov24 sae S| 2 Bev Se 
= *5lg ...... "6g ..2.2. *5 3g . 2200 6 7ig]Am Zine Lead & Sm. 25| 225| 6 Dec24] 16%Jly14|| 9 Feb! 18 an 
28 23%) 33 2B | ...... -.-20 25 25 |Anaconda............. 25] | 106) 21 Novi5) 36 Jan31)| 29° Dec) 53, tym 
“+ 4 4 4 5 4% 5 4% 6 |Arcadian ........ F 3 3'qJan 14) 13% Marl0||_ 3% Dec 24% 0m 
**B71o *5U | *°3719 75 | *-B749 75 | #25 1 | Last Sale| -37'9 Deo’02|Arnold ............... 2! ..| °374g Dec1s} 1 Jan31)/50e. Dec) 5% 
72 *8 9 8 9 8 82 KL 9g|Atiantic $9°80 paid.. 25) 1,457) 6 Dec2z3) 9 3O||--0oee sanel-nnsce fee 
28% 29%g) 29% 29%) 29 29 29 «297%, 29. 30 |BinghamCon Min&S 50| 2,17 201g Jan 17 iad 152 Jan 43% sd 
*55 *°55 5 70 *70 |*7O °75 “15 ‘76 |Bonanza (Dev Co)... 10) 550@)"40 J’ly = Mar 1 Jan; 1 ocean 
insta SG Me ee terre: Last Sales Apr’02|Boston (Quicksilver) 10| ......| 2 Jan B Apess 519 Ma Le 
. | ae eee “5% 61] -*5% Gal Last Sates Deco’02| British Colum (Ltd). 5 .-.| 5gSep 19 10% Mar 1|(011% Oct | 231950 
490 495 | 495 500 | 495 495 | 495 495 - | 499 600 |Calumet & Hecila.... 25; 198/420 Dec 0 Feb 1)/536 Dec ose a 
"10 +15 |*10 ‘15 |*°10 +15 |*-10 ‘15 | Last Sebe| -10 02|Catalpa (StIver)..-0-- ~~ pared 10 april 12 Jan20|| 12 Dee 32 ey 
16 17% 164 1th} 16% 184] 18% 19% 19% 25/16,083) 11, gan 14) 28 Marly) IQ eel 1s ed 
Sa 5 ties “6 7 “ 6 _, ee ee ni 2é + : 
Sriese nesenn “25 60 |*-25 “50 [+25 “50 | Last Sale| 30 Dec’02\Cochiti Tr Co rects.. 10) -.....|"25, Apr24 Jan 8|| 1% Dec} 134 Jam 
"1% 118;9) *1% 148j6) *1% Iss 1% 12539 113;—  127g9|Cons Mereur Gold... _5| 3,795 Jan J’ly sj) l%4Nov 4 
“BEA “BA) “BES BH “STL BOLL) “gs “BIN rs P60 [Copper hange Co 6100 135606] 43% Mari7| 66% Oct 2e||" 4a Dec] SéiaDeo 
af 8%, 69 60 er Range Con r a m ) 
40° 40°| 40° 40 | +40 % ort 6&2 [pele Weer 1022] 18% Mar 1| 56 °J°l 28 Nov| 41 J’ne 
<, ane _}31 018140 1824152 Breet «|e «oe Fh ng PS 87. 
218 116 [*118 ....../*2138 115 {[¢113 ...... Last Sale Do pret 
3 69 2¥q 25) = 25% 5 Oe 3 2 
"3 78 | Bh Bal <5 25) 2oy 78 — ae 4 Dee} | 8% Oct 
* ¢ ~~ 2 me 
113 11%) 10% 104) 12 14] 13 14% 13° 18%|Isie Royale (Copper). 25| 1,005| _ 9% Deo16 eb ij) 18's Dec Pad 
14° 14%) 15° 164] 14 15 | 15 16% 16 —16%| Mass Consol.......... 25| 2,780| 121 Dee19) 219 May 9 21, Jan) S70 
"1% 1 1% 1%) 1% 2 2 2 2 24s| Maytiower lig Sep 29} 3% Mar tae 6 Jan 
Seeree ceneee] senses coesse| senses concce] conces enone Last Sates Jan ’02|Mereed (Gold)... Jan 6} 4 Jan . 20 Sep 
< 8 9 9% lv 9% 10 |Michigan a13%4 Marl0}) 05% Feb 20 Sep 
88-85%} B8!9 3¥'s] 39 41%) 42 44% 45 47 |Mohawk i 4) 49%Sep 9/1022 oan) OT Jan 
"se 61% 8) 6&@ Ss] 4 & 42 5 |MontanaCoalé Coke 26 1,060| 3 J'ly25| 6, Oct 2/ 4 Ben fie 
2% Ql) 2% 2) 2% Bai 2% BAe) 2% 2%|Montreal & Boston... 5| 3,975) 1%J’ly22| 4% Mar10} es sn aug 
anne yy Fes rein reine 1 1 |Nataonal.............. 25| 160} 1 Jan25| 1%Jam31/60e. Jan) aoc 8 
a. Mi 1% 1s) lly 2 1% 2 [Old Colony........... 25| 1,447/°75 Decld| 419 Marl0)) 3, Angi 2? Mar 
16 16 | 16% 164) 16 16 | 16% 18 18 19 Old Dominion (Cop). 25} 3,739) 14%2Nov19 26, Feb 1j/ 2003 Dee) On" Sep 
65 565 | 567 57 | 57 BO | 61 624 68 66 |Osceola .......-..-..-- 25 2,676) 4742 Novi2) 80% Feb 1) 72, ee 53 Apt 
26 27 | 26 26 | 26 26%) 26% 27 27%, 28 |Parrott(Silv& Copp) 10) 1,876) 21 Novl9) 34 Feb 1) 27 ig tet) of, oD 
“3% 4 4 4 4 4 4% 5 “5 6 Fhonts Conseil. Nie pete 5} 605) 3 Dec 5 Mayl4 108 *Donl187 ‘Ape 
110 110 | 115 116 | 120 120 | 120 124 124 124 [Quincy........ 100 Nov23j147 Feb 1 % Dee| 10 Feo 
2 2 2 2 2% 24) 2 2 25 219|Rhode Island. . ligJ’nel4| 3% Mar 3 5 eel 10% Ave 
1% 81%) 1% 1%) 1% 1%) 1% 2 1% 2 |Santa Fe(Goid & Cop) 1Sepl7] 4 Feb 1) 2 iat 
9% 9%) 949 10 9% 10%) 10% 114%) 11% 115,|Shannon.............. 8 Novl7) 138 May22 130"” Dee 3ds" F 
150 155 | 156 158 | 155 160 | 155 155 155. 155 |Tamarack . 140 Dec 6/281 Feb 1)/2% Na rep 
*75 1 1 1 “75 1 1 1 145/Tecumseh . 5|-50 Jan 8 93 24, ne13}) °6 191 Jan | 583 sep 
"94 96 |*...... 95 91 91 je... 95 *...... 90 |Trimountair d34 Jan 2/125 Feb26 To *Dee| ii J’ne 
94 9 10 9% 10%; lv 11 10% 11%,/Trinity..... 3 Decll 18% Mar 3 
29% 30 29% 80%) 380 30 31 32% Bl) «631% | United 27 Sep 24) 35% J"ly 18 
ir 22%) 22% 22%) 21% 22 22% 2: 22 231g/U S Mining v tr etfs. 5 13% Jan 14) 23 — Soa 
14 14%) 13% 14%) 13% 14 14 14% 14% «= :14%, Unit States Coal @O1l 25] 3,14z} 13. Novl4| 184¢J’1 "Tag n | ae 
oy ts 25% 260 26 | 24% 25 | 24% 25% 2543 25%) Utah Con (4sold)tr re 4° 35] 6460 191g J'ly 14 ae Z aes {2 
4% Sy) 5 6M by 7 6% haa rae 25| 3,915] 4 Decl2 Oct 20 17 Dec| 10 
ao i 60" i! e2° e2u| os” 65" ae of Winans BST $2 Sandal 65. Desi] 44 "Dee “eg 
60 2 v 0 yolverine scone OS SLT) 4: a <tr oe BF 
15°75 1 1 | 24° 3% i% ae * oo eae 25) 1,115}°50 Novls} 1%J’ly30j} 1 May —* 
| New stock, t Assessment paid. 





b Before pay’t of assess’ts called during 1901. d Before pay’t of assese’ts called during 1902. 





* Bid and asked prices. 
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BONDS Bel Price Week's isl Range Rs: BONDS £5 }2s Price Week's Range 
BOSTON STOCK EXCH thes Sf] Friday pow or Sc year pitches on ‘ ‘ Can 2 3% dy ides | Range or Year 
WEEK ENDING JANUARY sa Jan ast Sate SZ f ,ekn FB ) i NUA ~~ SAN < wast Sale Tuo 
——EEeoO | Bid tisk! Lou High Ne Low High ai Bid Ask\ Low High! No Low litah 
“ 908) J-d PS lo Sale | YS ly lo 98 100 Illinois Steel deben 58....1910, 0-3) 2.2... ....../101 4 Dee’ve}....]| t 
am Bell relon coll tt ia 29\ Jd s iets 20) 98 OD Non-convert deben 58... 1913/A-O os » Dec's 
ye ebraska 1st 74..1908'M-S If OL)... i ..}] Ia Falls & Sioux C Ist Ts..1917/A-O} ...... 2... ne’O% 
Aten eM REC gen £48, 1995) A-O] 100% Sale (100% Lol) 8) 100” 10:54]) Kan © Olin & Spr Ist 5s.221025/A-0) 22 Dee 0 
—_ oi dowd aii " 9U.g Vie, 8O4 Dec’02}...-/) 59% 99%] Kan C Ft S & Gulf Ist 7s..1908/u-D) 112 Dee’02 
ey awell 48. ganbbardedeus 104% Apt oc. Louk wens KanC Ft Seott d& M 6s. ...1928 M-N 123 L Deco 
4" -- --/126% Apr’d i. Kan CM & Bgen4 1O34IM-S ye gst 
go aiics s144} “Al oe ou%, yan" i. a Tneome 5s....... Marit 4 “pli 90 is| 90° 90 
; sue 7s...1904'/M-N) .. «104 Apr’'t ° Kan © ji 20/A-O} ..+... 110% J’ne’02!... 
ona ceteat st 3s. 1047) F- Al andnce eees 115% Ane0Il... Kan StJo& C Bist 7s..1s07\d-d 22... 110 Dee’? 
Bost Un GasIst Sstr rects-10590! J-d b 43) LR& Fi Sm ld er lst 78... 1005) S-S) ...... 220 104 Oct’? 
Od bs trust receipts..... St? J- . 12 Maine sp ag Ist 7s...19 a Wea 12 
ee 3 bs. IOS! S- y4 er COMB 106 BB « ccccosccease 1 S) ; 
— poet 6s. wit 19S S-J 2}----| Marg Hough & Ont ‘ist 68.1825/A-0 118 | 
Sinking fund 4s... 1910) J-J i st’ 2| Mexican Central cons 4s. IML dd} 76 77 sll 
Butte & Boston Ist bs. -1917\A-O 1100 J’ne’01 wee lstcons ine 3s ; ly | 22 le Dec 3| a 
Cedar Rap & Mo R Ist 78 5 1016/IM-N esos [138 Sop W1]....||... : ©d cons ine 3s. IOI | ¢ J 
ET micecaniennaonntee® 1909) J-D 1251's Aug’00}....||...... ......]] Mieh Telep cons é ds tr ree.1929) J-J : of SS 8S 
Cent Vermt 1 8..Mayl#2 20) Q- F] 86%Sale | 864g S54) 1) 85 9021] Minne Gen Elec con ¢ 58 1029) J-J| 104 Mar’02}....//108 104 
Chie Burl & Q 1st 78...---1903/5-J} 161 Sale |101 101 oy LOL 104% New Eng Cot Yarn 58....1929) F-A] 102 102 1jluz2 104% 
lowa Div 1st 5s......--- 1919/A-0 eecess ove -|110 Apr Ol)... 6 A-O} 104 Apfr’O2]....1/104 104 
Iowa Div 1st 48 . IDLO RHE) wose-. voces --|103 48 Oct 02}... A-O} 105 Feb’02}....)/105 105 
Debenture 5s-.... -|L08% Oct ol. -+-}]1 A-O} ...... 104 Nov’02}....//103 105 
Denver Exten 4s 100 Dee’02 see] 100° 1014s S/A-O} . ~ ewnnee{ LOT% Oct U2]. ...1/107%4 107% 
Nebraska Exten 48.....1! 106 Dec’09..2.1/106 108 1)]} rJ-J) 106 ......)100 Oct 7021. 100% 
B&SWst4s..... andiaiat ---| 994 Nov02]....1/ 99 1004 eee SiJ-3} 104 2.2...) 104 Oct 702]. 107 
Illinois Div 3 98......... 964 Dec’02)....}| 9644 10219]] Old ¢ olony old 48 - 1/F-A! 11 May01 ef Meee 
Joint bonds See Gt ay a x| 107 F —_ al 7 pen Oreg ~4 & B grag! ry , ey tof O's Oct os cxael Sade Sten 
To Ry & Stk Yds 56s 1915) J-0 7 wees. | 107 1g Deo’N2 105 Orey Sh Line 1st g 6s. 4 Nov’02}. sig lung 
Oeall trast refunding £ 481940) A- O} 98% Sale | W844 984) 7/97 101%}} Repub Valley 1st st 6s. | DS RREES 6 Lod * Oct Tit) 107 
Oh Mil & St P Dub D 6s.. 1920) 3-3} 127% Sale [127 127%) 6) 127 182 Rutland 1st Gs............. i902' M-N 100 J’ne’O2}_... 1011 
Ch M & St P Wis V div 681920|3-d| 126%...... Dee'or}....)127 131% Rutland-Canadian 1st et 049 J-J| LOW = |10 Mar’02 103% 
Chie & No Mich Ist gu 58.193 1/M-N/ 106 ' toy 107% 4 107% 110 Savannah Elec Ist cons 5 52id-3/ ...... 97 | Y7'2 Avpg’O2 le 7 ky 
Chie & W Mich gen bs_...1021|0-D 106 108%/107% 107 44) 5) 10741104 Seattle Elec 1st & 58...... ‘1930/F-A| 1057106 {104 % Dee’02]. | 104% 107 
Concord & Mont cons 48..1920) J atittiaices *i ti te Mar’02!..../) 109% 10914 ‘Torrington lst g 5s. we S| Lette FAS OL. . asllnnenae bese ‘. 
Conn & Pass est ec M43]A-0 petite a ene 15 ave 02 1144115 Umon Pac RR &lerg 4s. 1947) 3-J) .|1027, Nov’02]. .. 1/1023 1035, 
Current River 1st 5s. ri oy. 105 ~ 103% 023) 5)/102% 107% 1st lien conv 4s.......... 191 1/M-N| -| 102% Deo’02),...//102% 113% 
Det Gr Rap & W Ist 4s...1946 A-O| 96%...... “bes 95) 1/1 98 101 United Fruit conv gen 5s 191 |, 0 Se Ser: 10v 110 B1107%111 
Dominion Coal 1st 68 .....1913/M-S] 109 109 109 1/109 111 Vermont & Mass 5s...... 3 MEN] 100) Sep ’02]/....//100 100 
Eastern 1st ——- "1908 M-S 7 }LO7 107 4107 111 West End Street Ry g 5s. 1 0% M-N 101 Oct ’021....1)1004 101 
Fito hburg 4s . Z .1904|M-S 100%, Mar’02}....| LOO7%, 100%, ll, are YI4IM-S| ...... a 108 J'hy’V2}....//107 108 
cbgams ceughvecnuwenesous 1927|M-S -|LilA May’02)....//110% 111% Gold debenture 4s. ‘ 1916 MN| weceee cence [ LO4% Aug’02 A104 104% 
Front kik’ MoV Ist 6s..1933/A-O 1135 % Nov 2} ...4) 185%1389 OY ee ae 1DI7,/F-A) . -- | 1L05% Oct 702)... 108 's 1084, 
Unsts amped To) 1933) A- 36 Oct "02 136 138 Western Teleph & ‘Vel 58.1982 J-J} iv4! 5 ; 1044 2/1044 10445} 9/103 % 10014 
Gt Nor CB & Q coll tr 481921) 3-3 93% 94%) 50) U2 967%, |] Wisconsin Cent 1st gen 451949 33 Fett S744 J’ly OL). 
Registe |), eae 1921/Q-J 92% 1 Dec 02}... 123, 964% Wisconsin Valley Ist 7s. -1909 J-Ji .. 119% Mar’ 02}. iT 95% j 110% 








Nore—Buyer pays accrued interest in addition to the pare chase price for all 











Boston Bonds. * No price F riday ; Inte ast bid and aske a. 













































































































































7 Trust Co, ctts. 

































































Philadelphia and Baltimore Stock Excl changes—Stock Record, Daily, W eekly, Y early 
Share Prices—Not Per Centum Prices a ACTIVE STOCKS | Sales Range for Year | Range tor Previous 
~~ lor the 7902 Year (1901 
Saturday Monday Tuesday | Wednesday| Thursday | "Friday (For Bonds and Inactive | Wee, | ———-_—_- — 
Dec 27 Dee 29 Dee 30 Dee 3i Jan1l | Jan ? Stocks see below) \Shares, Lowest Highest Lowest | Highest 
1 _-_ ! — -_— ——— —— — —~-—~ 
oe Rea wy Baltimore | 
“71 Tl% 71% 71%) | nc a 72 72% 72% H | *71% a ee 75) 6214 Jan28) 74'Se 58 Jan}| 65% J’ly 
pine ~aguit’ REG ccoccel*A18 cance S117. wsese a : | sccese --| Northern Central ...... 50) ...... 104. Jan 7)1254J'ly: 88 Jan |106'2 Dec 
26% 26%) 26% Beu] ere 26%; 27% 28 § 28 28 ylSeaboard —j Line. R81} 235 Deci2! 34% Aug 935 Jan} 30d ne 
43% 485) 43% 43%] 434% 4353| 44% 45 : | 44% 45 > a, or 5,220) 40% Dec 15) 55% Aug19}) 24% Jan| 54% Sep 
13‘ 18% 138% 13%) *13% 13%) 13% 14 $ | 14 144 ajU nited Ry & Electr 1)886! 13. Oct 13) 17 Marl5!| 14 Dec} 18's Mar 
@ : | | Philadelphia | 1] 
Ne >. 3 *lg oy % lg 1y Amerie RO AIGA cvccvee OO) ces-s- |} gSep17}/ 1 Apr2si} %Dee] 2%Jan 
rs) eeesee eenewe| eencee oe wees 5 «= oB acadcw wennes ‘ he ere eee eee ae Er eee 1} 8 Apr Mar 
} 26 2638 26 2644! 264, x | 26% 26° . Cambria Steel ........ 4) 23°" May17| 29%, s Sep 23)| 15%, Mar! 31% J'ne 
K 91g D% M6 9% 9'y § . 8 Consol Lake Superior. % 6 Decl2, 36 Apt 29] 20'g Dec} 88, Apt 
39% 41 40% 40% 40% 41 * 38 40% Do pref. = pe 2} 33 Decl: S014 Apt 29|| 40° Feb] 804 J‘iy 
& 70 70 70 7 71 73 os 72 72 jLehigh Coal & Nav. | 162) 65 Novi! 79% Sep 9) 62eJdan|} TO% Apr 
val 37) «=8744) ST's B84] BR 38 > 38 38 44|Lehigh Valley.......... 50/11,8 294 Novl4) 381 Dec30!| 28%2Jan| 30% May 
SI 4 4 is | 4 4 | Nation nc 0. aie i 360) 2% Feb _3/ 514,60ct yi! 3% Dec} 7% Jan 
wm) CO oeeeeee «+++e-)/ National Asphalt. IgSep1hil4ig Feb 7!) 14 Dec Sekeb 
a shit Do pref....... %Sep13| 2% Jly 9| 1 Jan| 16 Feb 
4 rs) 77% y ;|Pennsylvania RR f 73% Jan 14! 86 “Sep 4|| 69 May] $1 Apr 
} ‘> | watt, 46% Philadelp’a Co (Pittsb) 50! 4,95 4312 Dee 12) 50% Apr30; 40% Jan} 5444 May 
5 4 i 8%] Philade Iphia Electric... 25/10,816) 343 Jan My Sep 19); 44 Dec] 8% Feb 
C : | 174a 17%|Phila Rapid Transit . ji 1,707 S'J'ne26| 18% Oct Haccses se cslvgusne 
5 : } 33% 3 PR etNORGEED . occcesctevce<e HSS,SSO) 264 Marll 30g Sep ¢ 3} 12's Jan| 287%, bec 
: | 454% 43%) Do lst eid 17 40 Mar 6, 45'sSep 3]| 34%Jan!/ 41% Dec 
®@ 5 H | 39's 40 | Do 2d pref.. 7 30 Jan 14, 401, Se p19) 19 Jan} 32's Dee 
& fie a 111111 elx1 ior Lig ° | att {Union Tracton .-..._. . dO iS 32. Jan 6) 48% Oct | 244 J’ne| 37 Jan 
t 211L)/xll0% 110% : l 1 |United Gas Impt....... 50) 1,502)10149May28/126 Feb 8/113 Sep /128'2Jan 
Se Saget: eee a ay : .|Welsbach Co ....... “10 -| 24 Jan 31| 40% May29)| 3 | 88 Dee] 55 Apr 
( ——-=- a ~ . ee nn 
PHILADEL .PELA Bid | (sk || PHILADELPHIA | Bid | Ask || PHILADELPHIA | Bid | Ask | BALTIMORE _Bia | Ase 
Inactive Stocks __ ar Bonds a re || Phil Elec ¢ old trust ett 1004 10091] ¢ Chas Ry G & Kl 58°99 M-S 
American Cement..... Al Val E ext 7 trap pena 4) 1 eet dapat 4 “7 
Amer Iron & Steel |Asphalt Gos 1949 tr cits P & Been M5630 ‘ALO lisa nee c a tame ainieey 
American Railways...50 j Atl City 1st 5s ¢’19.M-N] .... Fas Gen M 4s ¢ 1920..A&0| 106 4/108 Ic ity de ae aes "22 S-D| 
Cambria. rom... 80 Be —— on Ist 581926.5-D) 90 | 95 ||/Ph & Read 2d 5s 83.4.0] 128 |ocrsee|]C ity & Sub(Was) 1st 3°48) 
“+7 oot i) Rett oa ® ¥ tas ov Oo pI ail | 
Camden & Trenton-"10 | er ra Brw 1st Gs"2 215-3 strese]seeeee Con M 7s 1911 wooed J D| 122 j123 Col&G rv emg 1916 5-3) 
Central Coal & Coke_i00 | Bothie Steel 68 1998-Q-F) ......|-.-..-|| Com M 681911, _..J-D| 115. |...-.. Consol Gas 68...191 J-D| 
Preferred , — 10 he & D Can 1st 58°16 J-J Ex Imp 4s g°47. ‘A-O} 108% (See “19: 39 J-D! 
Consol Trac Pik ss tee IS hoc & Me 1st 5s 1949,J.J Con M ot ’82 48 ’37.J-3| 108 «1G: 1 Ala istcon 5s ’45J-J| 
Preferred 8. Se gen 5s’19 ‘IJ Terminal 5s g1941.Q-F| 122 Ga Car & N 1st 5s g’295-J 
Danville Besser ist 4 Ry we erone PW&B ~~ tr 48’21.J-J) Seas aeneer Wee orgia P lst 6s...°22 J-J) 
Diamond State Steel. pe a y lst con 5s | ter Ry con 6s 1930| 110 |......||GaSod Fla ist5s 1945J-J | 
me Jon Trac of N J 1st 58.’33 ide 1st 58 g755 J- D| 110% -||G-B-S Brew 3-48 1951M-S} 
Baston Gon Blectric...50 E& A 1st M 58 1920 M-N 1 'Trac Pit gen 68°97 J-J| ...... ...... || 2d meome 5s 1951 M-N 
Electric of America 50 ae te eet te: aii w elsbach 8 f 58 1930.3 'D| wegcce|esiecee | Knoxe i Ist é Be'42MC-8 Oo 
Elec Storage Batt... 100 I 862.40] 2227) mr ty od oe 24 
: see > 58....2862.A-0] - BALTIMORE | | MetSt( Wash) 1st5s'25F A 
RRORSETON cicccesnns “100 — » | ( , 
Germantown Pass ne ree mene arty deg: Inactive Stocks | Mt ve r Cot Dueck lst 5s. 
Harrison Bros pret. 100) {4h it Ry 48.1938| 877) B73; || Atlanta & Charlotte..100! ...... PT | aa Mt tte aa hel | 
Hestony Man & Fair..50 Lehigh Nav 48°14. Qs 104%!110% || Bee Oueaed, (Conn) 50) 320 520 NpUNAO P late SSM x 
referred , f Ba by Yanton Co......... OO} ....ce]-..-2. |] NPES 98 35 NE-wN | 
Indianapols St." 7j | oon §--.-.1914. -Q-F 104 |LOG ae Sou & Fia...100) Norfolk St 1st 5s’44..J-J) 
Inter Sn Pe reas” en M 4'o8 g.1924.Q-F| 109 |-see0 lst pret 100 North Cent 4498 1925 A-O 
ie hee vain. Thi |Teh V Q et Ge g (33. ad he ta7"|}_.24 pref (a aa 68 1904....... 
Little Schnylicili..-7777 Leh V ext 4s 1st 1048.J-D} 114 |118 |/G_B.6 Brewing....... 23 Series A 5s 1926. -..4-J) 
Minehill & Schuyl H at? 2d 7s 1910... M-S) 121 |..... -|| Mt Vernon Cot Duck | Series B 5s 1926. -.-J-J| 
ayl H..50 2d 78 1910... ii n Cot Duck..... oe 7 997 
Yesquehoning .~ BU peencn aa Pada see--/120 | Unit Klee L& P pret.60| 36 | 39°” || Pitt Un Trac 5s 1997.5-J) 
N Haven Iron & Steel 5 Anne 6s 1137 x5) Poto Val 1st 58 1941..J-J | 
porte Pennsylvania 60 Leh V Trac lst 4s ’29.J-D Bonds | Sec Av T( Pitts) 5 34 J-D 
Pennsylvania Salt 80 as Asphalt &s 1951. JT Anacostia & Pot 5s.......| 100 |......|/Sav Fla& West 5s’34 A-O 
Pennsylvania Steel 100 "49° | 5i' | Pond BES -D Atl & Ch 1st 7...1907 J-J| ......]..-.-. || Seaboard A 48 1950 A-O} 
Preferred . “1001 92 1 96 ayrmark Ease con 5s 1980 “Gate ss)otts 5s J- By... Seab & Roan 5s 1926.J-J} 
Phila Co (Pitts) pr bul 49 95 || NY Ph& No 1st4s'39 JJ Otfs of indebt 4s..... F-J]  .-c0ee South Bound Ist 58..A-O} 
Phil German & Norris. 50! -+--+}) Income 48 1939...M-N Balt CPags 1st5s’11M-N/ . || U EL L& P 1st 419829 M-N 
Phila Traction. 50 ine --.||No Penn Ast 4s °36..M-N Balt Fundg 58.1916 M- N} a" || Un Ry & Ellst4s’49 M-S 
Railways General...”"10 " 4 4 Gen M 78 1903...... be Exchange 3198 1930 J- J : '| Income 4s 1949.....J3-D 
Busqueh Iron & Steel 6 ‘ z | Penn gen és r 1910. - Var Refunding 38 1952J.J) Va Mid 1st 6s 1906..M-S 
idewater Steel. i rt. 2% || Consol 6s 6 1905... Var’ Balt& P 1lst6sm1’11 A-O| || 2d series 63 1911...M-8 
Jnited NI RR &G-100] 28) “1989i,}] po OMSL 5s £1919. .. Var ist 6s tunnel..1911J-J| .. || 3d series 6s 1916..M-S 
Init Pow & ‘Trans... .25 282 19]/ Penn & va Steel con 6s. Balt Trac 1st5s..°29M-N| ...... ----|| 4th ser 3-4-53 1921.M-S 
Jnited Trac Pitts so] tee] 49 || Pad NY Can 7s '06.5-D No Balt Div 58 1942 J- Oe ec ip aaa || 5th series 568 1926.M-S 
Proferred...... 50] Tt eceees |} 6 Gon 68 1989 arocomme etl Convertible 55.06 M-N; 100 --|| Va (State) 38 new °32.J-J 
eovcce rs Con 4s 1939........A-0 | rund debt 2-38 1991.J-J 





rarwick Tron & § ieeito a 











| Penn Steel 1st 5s’17 M-N 
People’s Tr tr certs 4s 43 








rest Jersey & Seash hi “"F 
: ig 1.650 0 
Westmoreland _Coal...50 80 


P Co Lsté& col tr 6s’40 M-S 


104% 
110% 




















Central Ry 6s...191 
Consol 5s. 

Ext & Imp 
Chas City Ry 


< lw est N C con 6s 1914 J-J 
77] Wes Va C&P 1st 6211-3 
‘liwe & Weld 58..1935.3-J 








105% 
33 ee 











* Bid ana asked prices; no scales on 


this day. 





| Lowest 1s ex-dividend 























THE OHRONICLE. (Vou. LXXVI. 
duvesiment and Batlroad dutelligence. 
% RAILROAD EARNINGS. fies 
StTEaM railroad from which regular weekly or monthly returns 


The following table shows the gross earnings of tty 4 
rst two columns of figures give t 


ean be obtained. The fi 


columns the earnin 


é gross earnings for the latest week or month, and th 
for the period from July 1 to and including such latest week or month. 


The returns of the street railways are brought together separately on a subsequent page. 

































































































































































































































































e last two 








—— | 
Latest Gross Earnings July 1 to Latest Date | latest Gross Earnings July 1 to Latest yp ate, 
ee 
ROADS Week Previous | Current | Prevtous seamed Week Current | Previous Previous 
or Month Year Year Year Year | or Month Year Year Year Year 
a _ 
Adi 15,324] 12,887| 202,216 _ 190,628 2d wk D 16,120] 17,40 Y x 
Tro. -.  --/JUNE ...... ’ ’ 5 Mexican South’ wk Dec. 12 408] 429,539 
Adirondack 5 lsd wk Deo| seaa0l de'bea| 1,267,468 1,182,126 || Millen & So'w'n..(November| 3,996] 87254] “2o;532| "E841 
AlaNO& Lexas)Pacitic. Mineral Range..|3d wk Deoj 10,275) 9,548] 260,999 289,867 
' NO&No Eats! ist wk Dec} 388,000) 36,000) 955,346; 864,819] Minneap & Bt L.|\8d wkDeo| 62,340) 62,394 1,816,499 1,764,757 

Ala & Vicksb’gjlst wk Dec} 20,000; 19,000) 471,91 § 447,288 || M 8t P & 8 8t M.j3d wk Dec 112,300) 125,687] 3,844,995) 3,231'6a9 

Viekeb Sh & P.j1st wk Dec J 20,000; 31,39 424,660||Mo Kan & Texas wk Deo} 301, 283,165) 8,824,534 8,508, 19 
Allegheny Valley|October... ine.|32,536 Ine mt Mo Pac & Iron Mt|3d wk Dec.) 634, 540,000]18,565,780 18,074,817 

Arbor......- 3d wk Dec.| 36,640) 80,890) 897,7 60) 95,554)! Central Branch|3d wk Dec.| 21, 12,000 74,808)  675,4 
Ann Wash & Bal./October .. y 1/787 31,623 81,47 Total........./3d wk Dec. 5, 552,000] 18,940,588} 19,750'299 
Atch Top & 8 Fe./November.|5,648,192/5,439,579/26,155,185|95,547,304|| Mob Jack & K O./Wk Dec.13 4,8 2,885, erty 72,8 
Atlanta & Char..jOctober...| 282,404) 273,771) 1 1079.8 78} 995,528}| Mobile & Ohio..clNovember.| 632,708 565, 432) 2,994,251) 2,607,299 
Ati Knoxv & No.|/November. ,60 aa aer Nash Oh & St La.Bd wk Dec.| 179,597] 125,525) 4 339 759 3,726,065 
Atlantic & Birm.|November. 4 77 48,757 || Nat'l RR of Mex.(8d wk Dec.| 194,164] 154,381| 4/507:172| 3'461'284 
Atl Coast Line. ..|November. t7, soe: "384 wegi6.oe7 Nev-Cal-Oregon . November 16,33 15,65 He 65 7 8 
Atl Vaid & West.|June ...... 269,97 235,045 || Nevada Central.. ber... 4, 4,808 4,682 3,899 
ros & a L..j}October... 39,901 87,095 N ¥Os Had Riv pe we ett! ear o1e ne 702" 06 32 aa 587 
t nove it & West ober... 17 ,480,270) 2;127'51 
B's © Southw. ¢ |November. 26,656,359}24,009,742)) 5 y 5 Wesi\November, 239, 9945] '740:551| 1'2as’ere 
Bangor & Aroosi|November. 740,318] 693,089/| Norfolk & West’n k Dec.| 874,340) 302,457] 9,463,694] 8,228,651 
Bath & Hammon|October... 13,3 14,5 Northern Central|October...| 768, 819,707| 2,784,177) 2,930,277 
Bell. Z October... A 62,995 || North’n Pacitic...|November.|4,372,31 161,675/22,052,724119,540,935 
Bellefonte Cent’)/November. 25,27. 4,7 Nor Shore (Cal ovember.| 35, Hy 250,283) 220,465 
Bridgt & Saco R.jOctober... 17,99 17,214|| Pacific Coast ptember; 500,09 9,911) 1,552,075 1 375,821 
Buff Attica & ArcijSeptember 6,941 6,810] Penn—EastP&Ee|October. ..|10546875 0: 275}40, 248, 118 5,797,918 
3uft Roch & Piits|3d wk Dec. 107,267, eit 5 ae 3, 207, 411|| West P & E.§...}O0ctober . Ine, 37|3,7 Ine. 2,0|39,900 
Buffalo & Susq...)November 055 |] Pere Marquette. .|8d wk Dec.) 187,295) 759,860 4,894,018) 4567 636 
Burl O Rap & No/May....... 399,772) 4, $58, ‘804 4, B90" '003 Phila & Erie..... tober...| 615,583] 709,718 21222759 2,694,450 
Canadian Pacitic|3d wk Deo. 712,000/21, ‘072, 757 18; 659, 816]] Phila Wilm & B. .jOctober. ..|1,144,881/1,073,881/ 4,454,976] 4,129,976 
Cane Beit ........ October... 80,02 47,129 | Pine Bit. Ark. R...|Oetober... 3,324 10,011 9,893 
nome ce Mf onan = wk — aoee.ts 9 004.007 Soap O& StL November.|1,829,562 1,871,493 9,768,609) 9,153,601 
0 ersey | November, A °: ’ 0 an’ stem— 
Serie Sac rer gs el er 
attan South’n. ’ . runs 2 Lad 
esap & Ohio...|34 wk 7,076,914] 8,000,810|| Chas & Sav... {PUM? -----| 706318) 598,739) 8,475,502) 7,048,368 
Chic & Alton Ry.|/November 4,338, 4,142,332]] Sav Fla & W. 
Ohio & i Lilinous. [3d wk Dee 31495-2904) 2°961;848 || Reading Cow” 
Chic 0: p . in — 
Chic Gt Western.|3d wk D »227| 3,726,582) 3,797, Phil & Read....{November.|2,887,469}2,640,612)10,984,825)12,694,707 
Chic Ind & L’v.../8d wk Dee, Rr 274) 2,248,827§ Ooal & Ir Oo..../November. 2,344, 718}3 034,545 3,515,540 12 821 "383 
Chie Milw & St P|/November.}4,890,781,4,177,139/21, 274,16 3/20,894,996 {| Tot both Oo’s..|November.|5,232,187/5,675,157)14, "500, "3605 25,516,089 
Chic & North W’n|November. mrt mt 21,738, 037/21,052,228 || Rich Fr’ksb & P .jOctober. .. 96,35 89,827 "369,932 340,095 
Chic Peo & 8t L..j/August....) 133,929) 123,975 242) "282,767 Rio Grande Jot..\October... 61,462 219,206) 222,067 
Chic RI & Pac...|November 8782045 ey 1973 | Rio Grande So.../8d wk Dec. 11,333) — 297,788) 288,298 
Chic 8t P M & O.|Nov: 1,081, 5,629,581) 5,891,645|| Rio Grde — ofd 9,400 5,341,154) 4,908,081 
Chic Term Tr KRR|3d wk Dec. 32,419) 888,87 767,370 Rutland... ».. 81,3 1 099,038 991,092 
Cin N O & T Pac.|3d wk Dec.} 100,94 2,742,940) 2,607,920 or Jos & Gr l..... 109,87 533,115) 642,581 
Cl Cin Ch & St L./8d wk Dec.} 368,789 9,664,284) 9, "465, "324 t Louis & Guif..jA' 1,445) = 59,681 22,507 

Peoria & East’n/3d es 3 Dec. 61,869) 6} 1,830,791} 1, ‘247, "349 St L&N Ark..... 21,417 77 396 80,163 
Colorado & South|3d wk Deoc.| 129,136 2,908,319 2'700,396||8t L & San Fran gj34 wk Dec. 9463,360}915202063) 913567909 
Col Newb & Lau./October... 19,31 61,375 57 ,095 St L Southwest ../3d wk Dee. 140,277] 3,642,013) 3,643,979 
Col Sand & Hock|3d wk Oct.) $2,41 531] 408,538 - L Van & T H..|November. 178,468} 981 909 ‘915,232 
Copper Range....|October...) 37,93 129,321 55,332 ||San Ant & A P... ber... Az 980,505) 934,021 
Cornwail......... October... 66 33,631, _43,196/|3an Fran & N P.. Bovember. 4,823} 625,726) — 543,004 
Sorawail & Leb..j/October. 19) 3 93,137 134,169 Sav Fla & West. .jJune...... £598,739) /. 8,475,502 fF 948,368 
Cumberi'd Valley November.| 110,308] 95,824] 654,77 518,967 Senhoard. Air he. Bd wk Deo. eter Oe e Soe "eel rtrd 

env. o Gr. Cy) @ Ext...j/May....... 

Kio Gr. West, § 24 WK Deo} 808,400) 316,100) 8,756,058) 8,625,837 || 5, Haven & Fast.|\October.. en eee 
Detroit Southern.|3d wk Dec.| 25,795) 19,964) 663,599] 604,984/|Southern Ind ....{November. 52,918] 358,342) 268,696 
Det & Mackinac./October...| 72,443) 65,850) 273, 987 268,151 ||So Pacific Co 6...|October...|8 o7oa11 87521 30,065,905/28,904,440 
Dui So Sh & Atl..|38d wk Dec. 7 A0 47,373) 1,859,127) 1,809,91 Carson & Colo.|October.. 153,962 93 1 
Erie ........-.--..|November.|4,040,135|3,545,220|18,219,475|18,217,372]| Central Pacitic.|October.. 82, '94511,939, "067 7 B55, 107| 7,693,640 
Evansy & Indian|/3d = Dec. 6,508 6,084 ’197,1 16; 166,785} Direct Nav. Co.|/October... 32; 259 1, 55,6 
Evansv & TH...\8d wk Dec.| 28,946) 23,602 29,909 27,458|| Gal Har & 8S A.|October... 685,327 2,1 98,741 2,414,687 

rohild & N’r’e'n|November. 8,883 2,386) 17,501 14,290]] Gal Hous & No |October... 53,65 59,433) 160,286 
Farmy & Powhat/Ocwober... 7,007| _ 6,05 27,86 23,400]| Gulf W. T. & P.jOctober. .. 13,77 67,115) 59,584 
ft W & Denv City|November.} 223,593) 221,213] 1,146,117) 935,173}} Hous, E. &W.T.|October... 96,842) 293,953 00,152 
Georgia RR......,November.| 200,183] 187,665] '981,277| 836,862|| Hous. & Shrev.|October... 23,522] 82,619] 72,281 
Ga South & Fla..|November.| 130,385] 99,868 14,3 523,275|| Hous &Tex Cen|October.. | 600,213) 601,477) 1,928,397| 1,927,367 
Gila Val G & N..j/Octo a 24,362) 36,16 98,2 116,806}} Iberia & Verm.jOctober... 11 6,046 21,50 17,896 
QGr Trunk Systemj3d wk Dec.) 632,436) 539,522/15,780,214/14,499,255|] Louis’a West...jOctober...| 166,037) 177,346) 672,068 606,036 
rTr. West’n.|2d wk Deo.| 108,197; 95,038] 2,177,1 1,946,183|| Morgan’s L & T\October... 468,823] 1,507,596) 1 TT ae 

Det Gr H &M..|2d wk Dec.) 21,374) 29,355] 582,109 2, N. ex.d Ariz../October... 20,90! 81,9 82,585 
Great North’n— . N Y T & Mex ../October... 88,577 . aayhe. 1: hts (4s 

Sast, of Minn ¢ [ovember.|4,116,780/3,669,421/19,568,163|16,580,810]] Qneson & Calit.|Gctober... 7368] iGo‘cos| 161, 204 

Montana Cent’l|November. 100,995, 837,773) 746,832}| So Pac, Coast.../October.. 91,296} 385,36 864, 
euitane, ee ggg withes ative: 20, 405, 936 + ble 34 642 80 — et Oo.. —— ptt 2,555, "869 °. Bae’ = 9,531, it 

er... e ¥ ac 28) ae Cees i co 
Hocking Valley..|3d wk Dec] 106,146] 103,941 2,968;274 2,609,099 || Tex& NOrl..... ber...| 287,901| 257,518] 1,097,06i| 981,694 
Hous & Tex CentjOctober. . bec 601,477) 1, 928, 397] 1,927,367 ||Southern Railw’y|3d wk Deo.) 793,139) 698, po 20, 177, "458 18, rat 1, 936 
— Central.. November. .485,864/18,21 8,771 17,221,904|| Terre H & Ind ...jNovember.} 153,020; 141, "787, 180 716,44 4 
Illinois 8 vember.| | 13,931| ' 12,665) " 67,699| " 59,413||Terre H & Peor.. erent 43,566 47.058 238,520 249,55 
nd 1. & Iowa |October... .788] 147,090) 540,92 562,796 || Texas Central .. k Dec. 13,58 311,753) pad h a | 
nt & Gt North’n/3d wk Mag 95,527 ey ,637,488] 2,620,377 || Texas & Pacific... 3a vi Dee.| 254,909 816: 119} 5,414,046) 5,7 
Interoc (Mex)..../Wk D 1,6 ,475)| 2,099,330) 1,681,665 ||Tex 8 V & N W ..{November.| 18, 19,100) 72,500 56'560 
owa Central.... wkD Dea.} 50, 722 Fb 1189, poe 1,212,913|| Tifton Thom. &G.|November.| 14,861) 11,056) 75,963 C3 rt 
[ron Railway....|November, $2,985 || Tol & Ohio (84 wk Dee.) 55,305) 40,451) 1,519,437) 1,41 er] 
Kanawha & Michi3d wk Dee, 15, 64 a7, Les 520,257 ||Tol P & West .... Bd wk Dee. 28,98 19,73 581,599 pot 144 
Kan Oity South’n|November. 496,25: 2,643, '336| 2,293,235 ||Tol St L & W.....13d wk Dee] 59,464] 38,791 1,483,478 1,3 7313 
ae al iS ovement, 644,736 $,751,889|12,044,806 _— ~~ ya f 2d wk Dee. 8,59 yf 10,717] 287,8 
MTT ciconccsaal cbbhiesshil sgndeeechsl saninecki nion Pac z 
— a — pee or ty “se we hd Fagg $75 139,100|| Oreg 3? N $|November.|4,744,427/}4,438,497/22,867,689 21,548,850 
mg Island .... ne, 82) ne. r ne 
La. & Arkansas, . September 63 arse 121,702 108,457 abesh snbbnbicncn 34 wk Dec.| 401,972] 349,275]10,302,813) 9, Aim a 
Lou. Hend.&8t.L./October. .. 63, 278,43 246,070|| W Jersey & Sea'e/October...| 267,830) 260,730) 1, *866,669) 1, _ 735 
Loulsy & Nashy./3d wk Deo. 683. 515 523; 350 16,532,911 14,455, 338 || Wheel & L E..... 3d wk 67,604 a rt 1,966,042 1 oa 
nm & Birm...|/November,} 12,055 67,925 52,387 Wichita, Valley...|August.... 5,331 7,413) 10,775) 53'801 
Man’ tee & Gr. Rds/October... 12,212 43,943 45,423 Ww’sport&N. Br. October... 13,691 11,585) 67,741 ’ 
Manis & No EastiOctober... 27,1 114,665; 111,841)]) White Pass & Y’n|3d wk Nov CO Se ee 2 968.281 
Manistique...... November, 4,275 46,547 29,678 || Wisconsin Cent. .|3d wk Dec.| 105,000} 89,018} 3,249, 596 ~6 0/539 
Mexican Oentral/3d wk Dec. 367,705/10,109,617| 8,076,596 || Wrightsv & T’n..|November. 16,734; 15,049 77,627 970'313 
exicanIatern’).|November.| 554; 057 566, “eon 2,742,500] 2,483,648 || Yazoo & Miss. V.|October...| 753,954) 666, '434| 2,273,393) 1, 
{Mexican Ry...../Wk.Deo.13 98,200] 2,328,400] 1,921,500 





























$ Covers results on lines ey. = 


{Mexican currency. 


alincludes 
included from March 1, 1902, but for no part of 1901. 


erated. 
ucah & Memphis Division from July 1in both years. 
e Covers lines directly operated, including the Buffalo & Alle’ 


o Includes the Houston & Texas Centrai and its subsidiary lines. Earnings oi the Cromwell Steams 


now also included. 


garsings ot the Hancock & Calu, both years, 
in Nov., 1902, and $582,557 from July 1. 


¢ Results on Mont, 
/ These tigures are the results on the Ala. Mi 

g These tizures now include the Chicago & Eastern Illinois in both years. A From May, 1902, includes sundry acqui 
¢ Including earnings of the Sav. Flor. & West. i 


he 


xery Division are included in both years. 
Brunswick & West,, Charles. & Sav., Sav. 


Monte 
t Results on Mon Val Div for boun ears 


hi 


a Includes 


n both years. ov Inclu 


& Mexican Gulf 4 


Line, not J previousl repo! 


t. Paul & Duluth tor both years. 
Fla, & West’n and Silver Springs O & Gulf 


red roads. 


éInoluding 
$90,970 other income 
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Yotals tor Fiscal Year. 

l-page statement on the preceding page we show 
ng client 32 of all roads for the period from July 1 
that being now the beginning of the fiscal year of the great 
majority of the roads. There are, however, some roads that 
still have their own fiscal years. These with their dates are 
prought tugether in the following. 















































ae | | Latest Gross Rarnings. 
| Period, 
aces | Ourrent | Previous 
| | Year. Year. 
| 
ee ee \Jan. 1 to Oct. 31 Ine. 298,500 
Allegheny vairiotte Air Line.|Apr. 1 to Oct. 81| 1,756,116] 1,640,820 
Aitefonte Sout ome minawee 1 to Nov. 30; 53, 72 47,198 
Central of New Jersey...----- Jan. 1 to Nov. 30 13,477,987 |15,573.725 
Chattanooga Southern....... | Jan. 1 to Dec. 21 1 "11 6 86,282 
Chicago 2 North-Western... ane 1 to Nov. 30! l25,t30; ‘405 24,965. ‘330 
Oni Rock Island & Pac..|Apr. 1 to Oct. ae (Ep 
Ohio. Bt. P, Minn. & --|Jan. 1 to Nov 30 10,934,781 16,316, 144 
Cumberland Valley......----- Jan. 1 to Nov. 30 1,1 48 4.875 
International & Gt. North’n. Jan. 1 to Deo. 21/ 4,908,759 peetes 
Manistee & North a" an. C' 9, 
ae an. 1 to Nov. 30) 
an. 1 fo Dec. 21/20,355,288 16,943'084 
Jan. i= Nov. oe oeee an4 Set 786 
Railway. .<.ceccece- | Jan. Dec. | A . 
fa no Southern. peeve eaccee-/Apr. 1 t0 Dec. 14) 80,179 94 
Missouri Pacific.........«.----\Jan. 160 Dec. 21 35,107,821 /34,204,572 
Central Branch.......-<--.-|Jan. 1 to Deo. 21; 1,041,018) 1,273,542 
tional Rik of tie isor227.|Jam, 140 Dee. 21| 8,204,108] 77387,70t 
al RE. of Mexico......|Jan. | 8,794,105) 7,387,7 
Sorthern Central...... eoccce-|JOR. 2 oe 31) ber py 544 by 44 
BhOrTeC..... 2-02 e cece Apr. ov. A . 
Penmriventa,tinstet ® &E..*| Jan. 1 to Oct. 31/93,668,094/84,249,394 
West of P. & E........:.---|Jan. 1 to Oct. Ino. | 5.380,200 
Pere Marquette....... ........|Jan. 1to Dec. 21| 9.546 250| 8,831, 
Philadelphia & Erie.........- Jan. 1 to Oct. 31; 5,241,178) 5,679,166 
Wiim'en & Baltimore.|Nov. 1 to Oct. 31/12,230,749/11 ‘808, 249 
Pitts. Cincin. Ohio. & St. L...|Jan. 1 to Nov. 30/20,607,988 18,904.65 
Rio Grande Junction..... Dec. 1 to Oct. 31 27,693; 522,258 
St. L. Vandalia & Terre H....|Nov. 1 to Nov. 30) 183,252 178,468 
South Haven & Eastern......|Jan. 1 to Oct. 31. viv rey 
Terre Haute ° Indianapolis..|Nov. 1 to Nov. 30) ty? 141,073 
Terre ry Peoria........ Nov. 1 to Nov. 30 ryt 47.653 
-|Jan. 1 to Dec. 21/10,632,421/11, Hy — 
at ean -|\Jan. 1 to Oct. 31 3,444, 348, 
Wichi - Se ----- Jan. 1 to Aug. 31 39,617 45°970 





et figures include the Buffalo & Allegheny Valley Division in 
oe +The operations of the Monterey & Mexican Gulf are 
inela from March 1, 1902. 

Latest Gross Earnings by Weeks.—In the table which 
— we sum up separately the earnings for the latest 
week, 

For the third week of December our final statement covers 
50 roads, and shows 136 per cent increase in the aggregate 
over th the same week last year, 















































Bd wee week of J December. 1902, 1901. Increase. | Decrease. 
8 g 8 ® 

Previously rep’d (29r’ds)| 6,232,653 mae tx 096; 784,473) 105,916 
Alarama Gt. Southe: n 52,420 6,264 i 86s eeeeenes 
Centra! of Georgia....... 189,880 178; 430 eee 
Chattanooga Southern. .. 2.304 ‘391 i §«—s Sinwnaind 
Chesa eo & ned aa 312,060 288,127 >, , ae eee 
Ohic. Great Western..... 153,185 121,227 31,958 oheteews 
Odie, Tod’plis & ae 82,487 70,162  —danuwdws 
Oin. N. O. & Texas Pac.. 100,940 87,517 13,423 sancones 
Oolorado & Southern... 129,136) 116,391 12,745 eeunoees 
25,795 964 GE, owencece 
47,404 47,373 31 onbeeens 
106,146} 108,941 WE. enannen 

10,275 9,848 | sabes 
374,340} 302,457 71,883 aéawonus 

187,295 152, 870 34,425 ewatene 

575,052; 463,360) 111,692 saesion 
mages 8003 SRfei| mo 

’ 5 ae 
Texas Central....... +o 13.587, 17,003] ........ 3,416 
Toledo Peoria & Weat’n 28,983 19.739 9,244 canbecee 
Toledo St. L. & West..... 59,464 38,791 20,673 eusnsaes 
Total (50 roads)........! 9,722,769] 8,558,158| 1,273,943 109,332 











Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroads 
reported this week. A fulldetailed statement, including all 
roads from which monthly returns can be obtained, is given 
once &@ month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of Dec. 20, 
1902, The next will appear in the issue of Jan. 24, 1908. 





Net increase (13°6 p.c.).. akan enews 1,164,611 





—- Gross Earnings.— -~—Net Earnings.——~ |. 
Current Previous Current Previous 
ear. Year. Year Year. 
Roads. 8 $ : 
Alabama Gt.8’th.a. Nov. 231,820 220,951 60,228 66,089 


July 1 to Nov. 30.... 1,126,730 1,040,049 299,800 305,206 
Ateh. T. -&8. Fe.b..Nov. 5,648,192 5,439,579 12,515,814 +2,489,228 
uly 1 to Nov. 30....28,155,185 25,547,304 110593,329 t11161,246 


Ati'ta & Char. 4.L..Oct. _ 282,404 278,771 109,654 122,662 
wy 1 to Oct. 31.... 1,079,978 995,528 417,319 378,749 
Atlantic Ooast L.a.Nov. 1,519,155 1,407,921 580,224 522,378 
July 1 to Nov. 30.... 7;888,/384 6,816,937 2,414,698 1,878,824 
Bangor&Aroost’kbNov. 145,595 140,311 56,373 59,740 
‘ 1 to Nov. 30.. 740,313 693,089 289,095 275,906 
> & Hamm’ds.bOct.. 4597 5,937 2,789 4,009 
aly 1te Oct. 31.... 18,378 14,533 6,161 6,530 


~*, R.& Pittbs.b.Nov. 594,810 528,106 230,367 229,326 
on uly 1 to Nov. 80.... 3,197,025 2,885,609 1,438,465 1,364,567 
alo a 8 ueh.aNov. 90,668 75,823 45,757 188,653 
aly 1 to Nov. 30.... 418,634 a pny £169,953 
Conadion Pacific.a.Nov. 3,976,069 83,383 1,558,241 1,440,873 
aly 1 to Nov. 30....18,555,757 18" ‘308, 816 712s 743 6,662,143 





— Gross Earnings. ——Net Larnings.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads, $ $ $ $ 

Cent. of ey o- a.Nov. 791,932 751,406 247,746 236,300 
July 1 to Nov 30.... 3,852, 1204 3,806,007 1,160,675 1,041, 783 
Oentral Pacific.b... ae 1,982,945 1,939,967 828,188 786,970 
July 1 to Oct. 31.... 7,855,107 7,693,640 3,436,839 3,259,290 
Cent. of N.Jersey.a.Nov. 1 p4ey ey 2: r- s 047 871,717 751,394 
July 1 to Nov. 30.... 6,0 5,10 108 1,€57,940 3,403, 206 
Jan. 1 to Nov. 30....13, 77 "037 15 Sa r25 4,110,055 6.798.117 
OChattan’ga South.aNov. 9,233 7,476 def.315 def.5,051 
July 1 to Nov. 30.... 50,687 40:717 5,599 def.20 463 


Onesap. & Ohio.a..Nov. 1,428,428 1,357,238 515,620 491,246 
July 1 to Nov. 30.... 6, po 637 7,226,429 1,991,081 2,874,339 
Ohicago & Alton.a.Nov. 270 813,562 250,073 227,422 
July 1 to Nov. 3v.... 4, 398, 075 4,142, ‘332 1,511,028 1,418, 356 
Chic. & East. [1l.b..Nov. 632,614 530.742 300,220 242,575 


July 1 to Nov. 3v. 3,047, 903 2,579,585 1,406,380 1,171,521 


Chic. M. & 8t. P.a..Nov. 4,390,781 4,177,139 1,647,361 1,549,373 
Suly 1 to Nov. 30....21.274/163 20°394.996 8'114'571 7'356,080 


Chic. 8.1. ohm a..Nov. 3,782,045 =... m1,441182 =... .... 
July 1 to Nov. 30....19,789,540 otter mas,724,518  ........ 
Oin. N.O. & T. P.a.Nov. 466,482 474,107 107,106 121,063 
July 1 to Nov. 30.... 2,446,350 2,327,669 611,751 614,495 
410,834 403,319 


C1.Cin.Chic.&8t.L.a Nov. 1,702,500 1,618,749 
July 1 to Nov. 3v.... 8,561,166 8,388,762 2,090,650 2,480,562 


hee Eas’v.a. Nov. 235,402 210,038 57,368 58,969 
J 1to Nov. 3v.... Ps wer me 1,095, <4 283,007 278,150 
Erie. BY wihti_ wertensink Nov. 3,545 1,397,079 1,055,539 
July 1 to Nov. 30 Y: 38" 219. rH 18, 217, 372 5,746,242 5,934,271 
Fairchild & N. East. Nov. 3,883 2,386 1,858 873 
July 1 to Nov. 30.... 17,501 14,290 7,318 6,838 
Ft. W.& Den. City. bNov. 223,593 221,213 51,036 16,202 
July 1 to Noy. 30.... 1,146,117 935,173 303, 1035 aa 1882 
Georgia.a. ecee NOV. 200,183 187,665 738,028 790 
July 1 to Nov. 30.... 981,277 836,862 365.720 9288,076 
Houst. & Tex.Cen.bOct. €00,213 601.477 281,181 804,442 
July 1 to Oct. 31.... 1,928,397 1,927,367 798,830 790,538 
Iowa Central.a... Nov. 206,937 217,954 g232,986 25,118 
July 1 to Nov. 30.... 1,051,697 1,063,014 148,471 155,069 
Kanawha & Mich.a.Nov. 110,503 102,138 15,494 19,608 
July 1 to Nov. 3u.... 407,570 465,640 6,073 101, 526 
Kan. maa South.a..Nov. 565,010 496,258 186,088 174,954 
July 1 to Nov. 3U.... 2,643,336 2,298,235 743,612 piv om 
Louisv. <} Nashv.b.Nov. 2,956,463 2,707,607 1.908.033 967,365 
July 1 to Nov. 30....14 7482, 291 yey 4,753,226 3,968,028 


e Mexican Cert e..Nov. 1,885,090 1,494,57 41,379 454,670 
Jan. 1 to Nov. 30....19, 050, '898 15, "821 "337 5,393, 286 4,335,537 


¢ Mex. [nternat’l...Nov. 554.057 566,583 208,747 221,217 
Jan. 1 to Nov. 3u.... 5,858,214 5,413,786 2,281,365 2,232,031 

Minn. & ¥T Louis.a. Nov. 305,670 316,332 108,784 141,108 
July 1 to Nov. 3v.... 1 628,434 1,567,455 psn 219 > 1,772 


Mo. Pac, & Ir. Mt.b.Oct. 3,764,590 3,698,833 1,509,040 9,779 
Jan. 1 to Oct. 31....30,587,175 13,604,729 9 376/333 10 969/26) 
Nash. Ch.&8t.L.b..Nov. m777,768 m685,714 m191,323 m219,273 
July 1 to Nov. 80....ms822,466 m3490,641 mi160,636 n1047,307 
105,439 125,253 


239,682 249,945 
211,803 603,474 


N. Y.8us. & West.a.Nov. 
July 740,551 1,248,612 


1 to Nov. 3v.... 
Pitts. Shawmut & No.— 
July 1 to Sept. 30.... 
g Company— 
a yey b.Nov. 2,887,469 2,640,612 1,138,899 : 032,184 
July 1 to Nov. 3v....10, 984.825 12 ported 3, fron yea »877,483 


168,682 132,238 70,450 59,273 


Coal & Iron we. b.Nov 2,344,718 3,084,545 "349, 775 
July 1 to Nov. 30.... 3, 515, 540 12,821,382 af. stisio 1,284,257 
1,371,959 


Total b+ Co.’s.bNov. 5,232,187 5,675,157 1,584,340 
July 1 to Nov. 30....14,500, 365 25,516, 1089 2 "758,429 6,161,740 
122,203 87,619 

cocccccene 595 411,870 
ccccewcce - 1,706,543 1,459,578 
ccccccccce 3,340,024 6,573,611 


Reading Co.b..... Nov. 
July f Se es 
Total allComp's.bNov. 
Jaly 1 to Nov. 50.... ....-22200 


Rich. Fred. & Pot.. Oct. 96, 333 89,827 31,648 35,188 
Jd 1 to Oct. 31.... 369, 932 340,095 93,202 128,942 
Rio Grande Junct..Oct. 59,388 61,462 £17,816 £18,438 
lto Oct. 31.... 527,693 522,258 £158,308 £156,676 

Rio Grande South.t Nov. 52,540 53,010 30,065 22,678 
July 1 to Nov. 3u.... 268,662 264269 143,911 112,942 
8t. Jos. & Gd. Isl.a.Nov. 116,521 109,578 40,156 37,380 
July 1 to Nov. 30.... 533,115 642,581 153,764 227,573 


K8&t. L, & a F.b..Nov. 2,068,116 2,031,048 662,874 940,925 
July 1 to Nov. 30....10,418,115 9,466,453 3,943,326 4,279,333 
wes yg Pac.Co. adct. 8,279,211 7,875,421 2,972,712 3,111,706 
1 to Oct. 31....30,065,905 28,904,440 10,498, 398 10,903, 109 


aan & Colo..b. Oct. 43,589 30,783 30,280 21,262 
July 1 to Oct. 31.... 153,962 93,136 104,372 57,244 
Central Pacific.b.Oct. 1,982,045 1,939,967 828.188 786,970 


July 1 to Oct. 31.... 7,855,107 7,693,640 3,436,839 3,259,290 


Direct ? av. Oo.b. Oct. 24,336 32,259 3,035 ~ 8,272 
July 1 to Oct. 31. 51,738 55,689 2,187 3,997 
Gal.Har.&8’n A.bOct. 613,261 685,327 136,322 243,450 
July 1 to Oct. 31.... 2,198,741 2,414,687 431,906 740,633 
Gal. Hous.& No.b.Oct. 122,178 53,651 29,073 6,909 
Jaly 1to Oct. 31.... 359,433 160,786 122,888 9,831 
Guilt W. T.& Pac. bOct. 15,689 13,774 def.2,862 2,815 
July 1 to Oct. 31.... 67,115 59,584 9,859 12,253 
Houst. E.&W.T.b.Oct. 93,336 96,842 10,572 44,466 
July 1 to Oct. 31.... 293,958 300,152 14,286 94,262 
Houst.& Shreve.b Oct. 25,326 23,522 9,138 12,784 
July 1 to Oct. 31.... 82,619 72,281 26,190 27,043 
Hous. & Tex. C.b.Oct. 600,213 601,477 28:,181 304,442 
July 1to Oct. 3:.... 1,928,397 1,927,367 798,830 790,538 


Iberia & Vermil. b. Oct. 7,111 6,046 4,703 4,019 


July 1 to Oct. 3..... 21,507 17,896 11,298 10,709 
Lonisiana West. b.Oct. 166,037 177,346 63,107 91,729 
July 1to Oct. 31.... 672,068 606,036 294,002 267,475 
M By py a te 414,202 4€8,823 199,818 234,461 
July 1 to Oct. 31.... 1,507,596 1,777,200 631,719 721,423 
N. Mex. og = ae Oct. 21,553 20,906 10,318 def.530 
ite to Oct. 31.... 81,965 82,585 23,822 def.19,363 
Bary & M.b Oct. 41,889 38,577 16,603 18,142 
"sie lto Oct. 31 .- 161,790 131,797 75,862 56,652 
Oregon & Calif.b.Oct. 352,846 313,999 112,030 109,558 
July 1 to Oct. 31.... 1,361,833 1,225,722 422,238 451,055 
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-— Gross Earnings.— ——Net Earnings.—~ 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 

Sonora yy Oct. 43,697 46,306 7,424 4,673 
Be Oct. 31.... 160,605 161,202 14, "407 def.931 
Bo. Pao. Coast b,Oci 87,978 91,296 11,019 11,337 
July ito Oct. 31.... 385,306 364,283 41) 558 58,986 
p8o. ay og: Co. bOct. tty sty 2,555,869 1,163,800 1,167,810 
July 1 to Oct. 81.... 9,916,382 9,531,815 4,111,292 4/874, 66 
80. Pac. 88. Lines. bOct. 535,423 _........ JAS Sa 
July 1 to Oct. 31.... 1,554,438 —........ 430, 897 abies 
Texas ‘ N. Orl.b. Oct. 287,901 257,518 44,548 68,324 
July 1 to Oct. 31.... 1,097,061 981,694 210,080 256,360 


Southern Batiw'y, aNov. 3,505,722 3,298,454 1,012,533 1,125,961 
July 1 to Nov. 3v....17, '788,126 15, 965, 483 5,346,964 5,161,175 


Texas Sat dl Nov. 67,320 69,123 16,327 21,791 
July 1 to Nov. 30.... 270,712 286,655 66,619 79,161 
Toledo & O. Cent.a.Nov 266,077 250,252 50,780 39,397 
July 1 to Nov. 30.... 1,345,014 1,278,263 272,449 313, 305 


Union Pac.Syst’ma.Nov. 4,744,427 4,438,497 2,223,535 2,303,056 
July " to Nov. 30....22, 867, 689 21 (518,859 11, 176, 639 10,658, 740 
Wabash.b..... ...-- Nov. 1,714,999 1,639,572 486,471 535,063 
July 1 to Nov. 30.... 9 '151,240 8, 345, 275 2,812, 1823 2, 666, 865 


a Netearnings bere xiven are after deducting taxes. 
b Net earnings bere ziven are before deducting taxes 
© These figures are in Mexican currency, and are convertible into 
goid at the current rate of exchange. 

e Results on Monterey & Mexican Gulf included from March 1, 1902. 

f£ Thirty per cent of gross earnings. 

g For November additional income is $7,459 this year against def. 
#438, last year. From Jaly 1 to November 30 additional! income is 
$21,942 against def. $11,483 last year. 

i These figures include Houston & Texas Central and its subsidiary 
lines and also Steamship Lines. 

kx There figures include in both years results on Kansas City Fort 
Scott & Memphis RR. and Fort Worth & Rio Grande RR. 

m Includes other income amounting for November to $90,970 and 
from July 1 to Nov. 30 to $552,557. 

n Includes Paducah & Memphis Division from July 1 in both years, 

maes for Nov. include $121,166 paid for additions to property, 
$292,918 for period from July 1, 1902. 

ie Includes results on former Southern Pacific of Arizona, Southern 
Pacific of California and Southern Pacific of New Mexico. 

q Including remittances from connecting roads, total net income for 
five months is $395,720, in 1902, against $315,976 last year. 

t After adding + 5,709 other income for November, 1902, and $2,795 
for November, 1901, total net income amounts to $61, 466 and 
$41,448, respectively. From July 1 other income amounts to $41,341 

and ($14,229, , making total net income $239,464 and $184,182, respec- 
tive: 

t For ee. 1902, taxes and rentals amounted to et 567, 
bre $161,759, after deducting which _— for November, 1 was 

pa pen against $2, hy From y 1 to Nov. 30, 903, ‘taxes 
and rentals amounted to 0,972, against 342,797, after deducting 
which net was $0,062.356" soins $10,318,448. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore. 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges, 


-—Int., Rentals, efe.-— —Bu).of Net Farn’gs.n 
Current Previous Current Previous 
Year. lear. ler. Year. 
Roads. $ $ $ : 
Ohic. & E. [)tnois..Nov. 139,743 183,089 *174,148 *117,654 
July 1 to Nov. 30.... 683,628 656,318 *841,888 *604,460 
Cley.Cin.Ch.& 8t. L. Nov. 236,728 231,438 174,106 171,880 
uly 1 to Nov. 30.... 1,178,900 1,163,536 911,750 1,267,025 
Peoria & East....Nov. 33,688 33,688 28,680 25,281 
July 1 to Nov. 30.... 168,441 168,441 118,566 109,709 
Kenewha & Mich...Nov. 17,426 11,429 *def.1,402 *8,653 
July 1 to Nov. 30... 72,107 55,748 *df.63,158 *48,461 
Nashbv. Chat.& 8&t.L.Nov. 150,387 152,510 40,936 66,763 
July 1 to Nov. 30.... 753,535 762,549 407,101 284,758 
Pittsb. Shawmut & No.— 
July 1 to Sept. s0.... 95,006 79,312 *17,182 *df,15,975 
Reading— 
All operas. Rev 901,000 879, 5,543 580,496 
July 1 to Nov. 3u.... 4,445,000 4595 i04t. ort. 2,178,201 
RioGrande Junct...Oct. 7,708 7,708 10,108 10,730 
Dec. 1 to Oct. 31.... 84,790 84,790 73,518 71,886 
Rio Grande South..Nov. 19,033 18,033 11,070 4,975 
July 1 to Nov. 30.... 96,888 91,143 47,111 22,129 
&t. Jos. & Gr. Isl’d..Nov. 11,667 8,750 28,389 28,630 
July 1 to Nov. 30 .. 58,335 po +750 95,429 183,823 
8t. L. & San Fran...Nov. 536,962 185 *140,302 *458,919 
July 1 to Nov. 3u.... 2,679,385 2, th 112 *1,326, 1958 *2,157,462 
Toledo & Ohio Cen..Nov. 38,666 39,854 *12,671 *def.9 
July 1 to Nov. 3v.... 194,167 199,430 *80,685 *115,823 


* After allowing for other income received. 


Lehigh Valley Railroad Company. 
oe a 1 rey eam 
Earnings and Income...2,637,282 2,644,786 8,751,889 12,044,806 
Operating expenses ....1,624,677 1,634,583 7,718,815 7,931,707 


1,012,605 1,010,203 





1,033,074 4,113,099 





Less Adds. &Improv.... 119,000 166,000 585,000 702,000 
Net.......---00- eccceees 893,605 844,203 448,074 3,411,099 
Water lines ...... ecee--e- 19,745 33,869 45,750 33,799 


109,673 def.364,063def.177,222 


Lehigh Val. Coal Co..... 254,279 











Total net... ......--.+0-1,167,629 987,745 129,761 3,267,676 
Fixed charges........... 547,590 525,586 2,766,281 2,743,468 
Sorplus ...........-..... 620,039  462,159def.2,636,520 524,208 





STREET RAILWAYS AND TRACTION COMPANIES, 
The following table shows the gross earnings for the latest 
period of all sTREET railways from which we are able to ob. 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or montb, 





Latest Gross Karnings. Jan. 1 to Latest Date, 


Ournt | Prev’us| Ourrent |Previoug 
Weekor Mo) Year, | Year.| Year. | Year 


Seine ioe 
——saes 


$ + # 
American R’ys. Oo.||.|November | 94,600) 73,816/1,052,317 est.s00 
Athens Electric By..|November| 4,110) 4,094) 43,201) 35,875 
Aur. Elgin &Chic. Ry. |September| 23,451] ........) 22] 
Binghamton RR..... November | 15,975) 15,107) 192,840) 185,108 
Br’kiyn Rap.Tr. Co... |November 666/996 850/ 12,012,954) 11, 
Barlingt’n (Vt.) Trac. November| 5,550; 4,590; 63,030) 54, 
Charleston Cons. Ry. 

Gas & Elec......... October...| 40,739] 39,088) .......) 0... 
Mhieago & Mil. Elec. |November | 14,112) 12,040] 177,249! 159,451 
Cin. Dayton &Tol. Tr.|\November | 39,967] ........ 
Oin. Newp. & Coving. 
Light & Tractiont.|November | 99,151/ 68,131/1,003,407/ 749,403 
Citigens Ry. & Light 

( 80,646 $5,780 


uscatine, Iowa).|November| 7,976) 6,531 
Oity Elec. (Rome, — November| 3,407] 3, 1 7 38,814 667 
Oleveland Electric .. | November wo 191295 |2,286 062 2 ose 
Oleve. Ely & West... |November 21,126} 273,101) 232 
KE... |November i6, 039 13. 228 epg 133,084 
Dart.& W’port St.Ry. |November 183 607} 122.9. 
Detroit United....... 3rd wk Dec Paty 6571 3 364,608 2,942,678 
tT ae Huron 
Shore SrdwkDec| 5,796) 5,133] 406,437] 369,384 
Detroit %} vatiartl ‘Ann 
Ry. |Octob DD scarceeel Gicmkinss | déddeaie 
ouuthoap Tract... |November 46,416) 39,217) 488,607] 412,559 
East. Ohio Traction.. |November 16,940) 12,951) ..2.....) Joel. 
£ Aurora & Sou November} 33.543) 27,322) 375.432) 331,465 
Galveston City...... October...| 16,815) 10,804) 144,515) 102,882 
Sarrisburg Traction [November | 37,277) 31,366) 419,850 356, 611 
Houston Elec. 8t. ey. September! 32,282) 27.587) ....... 
Indianap.& East. Ky.|November| 9,822| 6,172] 92,852! 75,415 
Insern’i Ry. (Buffaiv) |November ryt! *288,934/3,134,88¢ |"2,502,399 





GROSS 
EARNINGS. 





co 
*. 





Jacksonville Elec.Co. |September| 16,575] ........} ....... pe ae 
Lake Shore Elec. Ry. |October...| 41,976] 32,641] 373,850) 301,598 
nigh Traction...... November| 7,583] 10,419 88,719) 118,228 
Lexington Ry...... .. November| 20,899 4600 TS eee 
wondonst. iy. (Gan) November | 12,855] 12,084; 139,661) 128,897 
Los Angeles Railway |September | 126,532) ........ 1,051,630) 793,580 
Mad, (Wis.) Traction.|November; 5,92€| 5,969 re % | en 


Met. West Side Elev.. |November | 165,434/ 146,006/1,753,379/1,522,514 
Mil, Elec, Ry. Co. | November | 237,890 ag ty 2477, 131 2,188,069 
Mil. Li. Heat & Tr. Co. |November| 29,874] 25,80)/ .......| ........ 
Houses! Street Ry . |November |172,872|154.912| 1,921,318) 1,766,122 


.-|November) 5,949) 5,2°0) 79,199) 185,376 
Electric Lighi Dep.|November| 2,796) 2,525) rz0,920) r18,823 
Gas Department...|November| 4,832) 3,548) £27,562) 122,551 

Nashville Ry......... Auguet....| 73,070} 61,93:| 549,291/ 483,848 

New London 8t. Ry..|November’ 3,904) 3,865 66,992) 64,465 

Northern Ohio Tract. |November | 63,362] 49,247} 680,888) 563,526 

Northwestern Elev..|November 100,854 89,786/1,056,648; 918,125 

Oakland Trans. Cons|November | 80,943] 71,324) 858,615) ........ - 

Olean 8t. Railway... |September| ..... esol <aivonieas 43,927; 40,124 

Orange Oo. Traction. | November a76 8, 172} 95,134| 94,533 


hia Co.}.... November 
Rys Co,Gen.— Roads. |November 

Light Co’s...... «se. |November 
Rochester Railway ..|November/| 91, 178 85,925 1 004,583 924,007 


——_ Electric 
Gas & Ry...... ee... November | 45,424] 36,092] 442,129) 380,302 


8t. Louis nsit.... |November |553,577 |479,390/5,888,237 aaemsehte 
Savannah Elect. Oo. |\September| 42,882] 38,402) ........|  -..0- 
Seattle Electric Co... eptember 163,685 5 

Sioux City Traction.. gust....| 22,512) 20.944) 160,225 J 
South Side Elevated. Sovember 124,949/ 115,164 1,296, 556/1,192,918 
Springfield ({11.) Con. |Novemher | 16,005) 12,930 177,863] 155,239 
8 use Rap.Tr.Ry. | November 4 5 

Haute Elec.Co. |September; 32,716) 32,156) ....---.| _-.-+-s«. 
beh ng Gage &8o.Tr.|November| 22,026] 15,781] 224,201; 162, 192 
Toledo Rys. & Light. zevember, 125,936) 113,077 1,819,488 1,184,705 


Toronto —— one . \e s 
Twin Gy 3d wk Deo| 73,771| 68,177/3,496,537|3,075,!08 
Onion ( Beliord. November] 26.489) 21,797] 308,357! 254,802 
Unton Trac. of I November | 80,901; 66,626] 865,453] 672,517 
United moda of San 

Francieco .......... November |429,199/439,997 Ay. 918.760} ...-- eos 
Tuited Tras. —(Alb.)| November |128,451]| ........ 1,372,245] 1,221,062 
Va. Pass. & Power Co| November |122,396) .......- 
Youngstown -Sharon 
Ry. & Lt. Co........| November| 48,036! ........ 397,042) ....---- 


“These figures are for the corresponding period of 1900, as the fig- 
ures for 1901 were unusually heavy, owing to the Pan- American Ex: 
“oo at Baffalo. 

a eeginning with August results for 1902 are for Cincinnati Newport 
gton Light & Traction Co. Figures for year to daie seem 
$ have been revised at same time. 

t Results now include the Pittsburg Railw ee Co., operating the Oon- 
solidated Traction and all the other controll properties in Pittsburg. 

) These are results for properties ownea. 

§ These ficures are from March 20th to November 30th. 

r These figures are from Mar. 1 to Nov. 80. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week, In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing t 






































turns, and the latest statement of this kind will be found 
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—_—_———————— 
in the CHRONIOLE of Dec. 20, 1908, The next will appear 
in the issue of Jan. 24, 1908. 


— Gross Earnings.— ——Net Earnings.—~ 
Current Previous Current Previous 
Year. Year. Year, Year. 
Roads. $ $ $ $ 


. & Cov Tight 


Cin. Ne 99,151 68,181 45,959 27,844 
& Traction. i 8g0...- 1,008,407 749,403 446,013 306,314 
Citizens’ RR. Lt. & Power 
00, of vee ent 50 15,637 11,584 «2,243 4,445 
xington Ry. b...Nov. 20,899 16,450 7,264 4,791 
Lexffay 1t0 Nov. 30.... 184,184 172,882 84,038 70,716 
Yons.Nov. 80,968 71,324 36,332 30,82 
ough *y ao Goon CE cece, | EE. nenncted 
en Be ee Brad 1394 22,249 8,246 9,854 
Bpringi’a (fil, Con.Nov. 16,005 12,930 5,181 der.2,932 
Praga Co Nov. 80... 177,863 166,239 ....... 5 eae 
60,428 «58,625 28,03 ’ 
Syracuse RaP Ty. 30... 802,764 281,626 186,491 127,714 
Virginia Passenger & 
ieee. ya ee 
Pomiy 1to Nov. 80.... 643,154  .....--- 880,140  -....... 


b Net earnings here given are before deducting taxes. 

a Net earings here given are after deducting taxes. 

interest Charges and Surplus.—The following STREE? 
railways, in addition to their gross and net earnings given ip 
the foregoing, also report charges for interest, &o., with the 


surplus or deficit above or below those charges. 
-—lInt., Rentals, ete.—. —Bal, of Net Earn'gs.— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 5 
. Jov, Light 
SES Ee. 21,223 15,416 24,736 12,428 
Jan. 1 to Nov. 80.... 231,987 172,189 214,926 134,175 
Onjseng Se. & Power 
y Is i— 
ag 1 to Sept. 30.... 3,871 2,914 *4,310 *1,705 
ington Ry. .....Nov. 4,320 4,159 2,944 632 
“i lto Nov, 30... 30/765 29/117 53,273 41,599 
n Rock City & Brad. — 
~—— 1 to Sept. 30.... 2,869 2,807 "7,642 *7,047 


* Includes “ other income.” 





ANNUAL REPORTS, 


Annual Reports.—All annua! reports of steam railroads, 
street railways and miscellaneous companies which have been 
published during the last half of 1902 may be found by refer 
ence to the general index in the CHRONICLE of Dec, 27, the 
annual reports being indicated in this index by heavy- 
faced type. 


Kings County Electric Light & Power Co. 
(Balance Sheet of Sept. 30, 1902.) 

Of the $5,176,000 purchase money 6s, $176,000 were assigned 
to the Edison stockholders’ committee, which has sold 
$10,000 to meet the expenses of the committee. ‘These ex- 
penses have been paid, and the committee is not now an- 
thorized to sell any further bonds, but is limited to the use 
of the interest of the remaining $166,000 of said bonds, 
which bonds constitute the permanent fund of the said 
stockholders’ committee.” The $10,000 bonds have been 
listed on the New York Stock Exchange, making the total 
listed $5,010,000, The balance sheet of Nov, 1, 1902, furnished 
to the Exchange, compares as follows: 

BALANCE SHEET, 
Sept 30,02, Nov.1,"00. 

Assets— Liabilities— 
Property............-.8,253,862 3,259,210 | Capital stock........ 
Central Tr Co.,Trus.!,(00,000 1,000,000 | First mortgage 5s 


Stock in other co.’s..5,175,87@ 5,175,770 | P 
Bills receivable. - 66,000 7 





Sept.30,’02, Nov.1,’00. 


2,500,090 1,980,060 
. 2,500,000 2,500,000 
urchase money €s.6,176,000 5,175,000 
000; Premium on 251 
Geen nepuivete 107 S 65,072 shares sold.... 10,642 
08 


yl 
i1,2 


Cash in banks....... 22,085 | Accounts payable... 937" 606 
Ace’d int. on invest’s SOEB cocccese Profit and loss.... .. 52,251 30,681 
eee s++e+010,239,180 9,687,137 Total. ccocccccese 10,239,130 9,687,187 


Total... 
—V. 73, p. 794. 
Ratland Railread. 
(Balance sheet of June 30, 1902.) 


The text of the report and the income account were given 
— CHRONICLE of Nov, 8, page 1028. The balance sheet 
ollows: - ; 


CONSOLIDATED BALANCE SHEET JUNE 30, 


1902, 1901, 1912, 1901, 
Assets —- Liabilities— 
Constr. & equip ...18,679,549 18,584,161 | Common stock..... 199.400 211,400 
Stocks and bonds. . x¥74,9)7 3,729,802 | Preferred stock.... 9,057,600 8,557,400 
Advances Kutland Bonds ‘see INVEST - 
Transit Co.. ..... Pes ORS’ SUPPLEM’T)11,162,000 10,695,000 
ash on hand.. 410,472 168,881 | Vouch. & pay-rolls 153,9: 61,145 
eek spec.imp.fd. 800,424 .... Notes payable...... 25,000 1,547,221 
ashleans ... .... 5,576 ........ | Interest & rentals.. 213,427 105,873 
uel and supplies 283,539 187,027 | Unclaimed inter’st 7,217 Ba 
Traffic balances, 71,763 .. | Div. pay.July1.%02 90,576 ........ 
Sundry collec. acct. 261,206 207,808 | Unclaimed divi’ds, 8,975 3,4¢9 
Improvement f’d.. ....s60« 50, 
Sundry accts. pay.. 238,95 220,182 
Profit andloss..... 756,102 a6 
Re 21,907,321 22,827,199 Total..crccoccced 21,907,321 22,827,199 





ae Includes at par: Rutland Transit Co. stock, $1,000,000; Addison 
R. stock, $451,000; Ratland RR. preferred stock, $103,100; Rutland 
i R. common stock, $50:; Rutland Noyan RR. stock. $100,000; Rut- 
and Transit bonds, $601,000; Chatham & Lebanon Valley RR. bonds, 
£500,000; Rutiand & Noyan RR. bonds, $100,000; Rutland RR. 5 p. o. 

nds, $300; Ogdensburg Terminal Co. bonds, $50,000.—V. 75, p. 


1028, 907 








GENERAL INVESTMENT NEWS, 


RAILEOADS, INCLUDING STREET ROADS. 


Atlantic Coast Line RR.—Coupon Payments.—Coupons 
due Jan. 1st, 1903, from the following bonds are being paid 
at the cffice of the United States Trust Co, of New York: 

Brunswick & Western RR. Oo. lat Mtge. 4 P. c. bonds. 

Charleston & Savannah Rv. Oo. let Mtge. 7 p. o. bonds. 

oo Flav. & Western Ry. Oo., St. John’s River Div., 1st Mtge. 4 p. c. 
bonds. 

1 RR. Co. 1st Mtge. 4 p. c. 5 | 

Fiomde Boubern RR, Co. let Mtge. 4p. cbonde, on? 

Sanford & St. Petersburg RR. Co. lst Mtge. 4 p. c. bonds. 

Sinking Fund Payment.—The mortgage trustees have on 
hand $38,978 to be applied as sinking fund for bonds issued 
by the Silver Springs Ocala & Gulf RR. in 1888. Proposals 
for sale of these bonds may be addressed to City Trust Co., 
86 Wall St., N. Y., at any time up to Jan, 15, 1908.—V, 75, 
p. 1898. 

Baltimore & Ohio RR.—Payment of Bonds,—See Pitts- 
burgh Cleveland & Toledo RR, below.—V. 75, p. 1151, 1144. 


Bellaire Zanesville & Cincinnati RR.—Purchased— 
Electricity for} Passenger Service.—This property has been 
purchased by A. E. Appleyard of Boston, in connection with 
Hambleton & Co. of Baltimore aud S. L. Mooney, President 
of the Monroe Bank, Woodsfield, O. The line will be made 
standard gauge, and will be equipped with electricity for 
passenger service, but will continue to be operated as a steam 
line for freight business. The property will be owned by the 
Ohio River & Western Railway Co., which was incor- 
porated on Nov. 15. The latter will issue, or be authorized 
to issue, $3,000,000 common stock, $2,000,000 pref. stock 
and $2,750,000 bonds, The syndicate took possession on Jan. 
1; it has also purchased 25,000 acres of coal land adjoining 
the railroad. The road will be operated in harmony with 
the trolley lines of Mr. Appleyard and Tucker, Anthony & 


The Applevard system, as shown by the map on page 28 of 
our STREET RAILWAY SUPPLEMENT, extends from Cincinnati 
Columbus, O., with branches. The B. Z. & C. runs from a 
point one mile from Zanesville, O., (50 miles east of Colum- 
bus) to Bellaire. O., opposite Wheeling, W. Va., a distance 
of 111 miles.—V. 75, p. 1146. 


Belvidere Delaware RR.—Bonds Yold.—Redmond, Kerr & 
Co. and Speyer & Co, have purchased $1,000,000 of 814 p. c. 
first mortgage gold bonds, dated Jan. 1, 1903, and due Jan. 1, 
1943, interest payable Jan. 1 and July 1. These bonds re- 
place a like amount of 6 per cents which were paid off last 
June, They are secured by the consolidated mortgage of 
1875, which is now a first lien on 85 miles of road and covers 
the entire property, present and future, The bonds now 
sold, like the earlier issues under the same mortgage, are 
guaranteed as to principal and interest by United New Jer- 
sey RR. & Canal Co.. and are further guaranteed under the 
United New Jersey RR. lease by the Pennsylvania RR. Co. 
A limited amount of the bonds is offered at 1081¢ and inter- 
est.—V. 41, p. 215, 


Berkshire (Electric) Street Ry., Pittsfield, Mass.—Bonds 
Offered.—N. W. Harris & Co. and Perry, Coffin & Burr are 
offering at 10714 and interest $500,000 first mortgage 5 per 
cent $1,000'gold bonds, dated June 2, 1902, and due June 1, 
1922, without option of prior payment. Interest payable 
June 1 and Dec. 1 at the office of N. W. Harris & Co., Bos- 
ton. The company reports that the property has cost up to 
Sept, 30, 1902, approximately $1,600,000, and the Massachusetts 
Railroad Commission has authorized $800,000 of stock and 
$500,000 of bonds. Total bonds authorized by trust deed, 
$800,000.—V. 75, p. 792. 

Brooklyn Rapid Transit Co,—See ‘Underwriting Syndi- 
cates Dissolved,” below.—V, 75, p. 906. 

Buffalo Rochester & Pittsburgh Ry.—See Pittsburg Gas 
Coal Co. under “Industrials ” below.—V. 75, p, 1898. 

Central New England Ry.—New President—Vice Presi- 
dent C, W. Chapin has been elected President ta succeed J. 
W. Brock, resigned.—V. 75, p. 1085. 


Chateaugay RR.— Made Standard—Lease,—On Dec. 28 this 
road from Cadyville to Lyon Mountain, N. Y., a distance of 
20 miles, was changed from narrow to standard gauge. The 
gauge already was of standard width from Plattsburg to 
Cadyville, a distance of 12 miles. On Jan. 1 the Delaware & 
Hudson took over the property under lease.—V. 73, p. 1263. 

Chicago & Alton Ry.—Joint Equipment Trust.—A “joint 
equipment trust for $475,000 has been made to the Equitable 
Trust Co. of New York, as trustee, bv the Mobile & Ohio RR. 
and the Chicago & Aiton RR. companies to cover 500 freight 
cars purchased by the two railroads.—V. 75, p. 902, 

Chicago Great Western Ry.—New Finance Chairman.— 
Howard Gilliat has been elected Chairman of the London 


000 | Finance Committee, to succeed William Lidderdale, de- 
9 | ceased.—V, 75, p. 1258, 


Chicago & North Western Ry.—See “Underwriting Syndi- 
cates Dissolved” below.—V. 75, p. 1801. 

Chicago Rock Island & Pacific Ry.—New Chairman.—D. 
G. Reid has been elected Chairman of the board of directors 
to succeed R. R. Cable, who resigned that. office but has 
been elected Chairman of the executive commiitee—V, 75, 
p. 1898, 1353, 
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Chicago & Southeastern Ry.—Foreclosure.—Judge J. B. 
Anderson of the Federal Court at Indianapolis on Dec. 80 
ordered the foreclosure sale of the property. The bonded 
debt is substantially all owned by, or in the interest of, the 
Cleveland Cincinnati Chicago & St. Louis Ry, Co,—V. 75, 


p. 1258 

Cincinnati Lebanon & Northern Ry.—New Line.—This 
company, having purchased the property heretofore belong- 
ing to the Middletown & Cincinnati RR. Co., began oper- 
ating it as part of the system on Jan. 1, 1903.—V. 75, p. 1898. 


* Cleveland (0.) City Ry.—New Stock,—The directors, it is 
stated, have decided to offer $400,000 new stock at par to 
present shareholders in proportion to their holdings, to pro- 
vide for the improvements made during the year 1902, to pay 
floating debt, etc. This issue will increase the outstanding 
stock to $8,000,000.—V. 75, p. 893. 


Consolidated Traction Co., Pittsburgh.— First Dividend.— 
See Philadelphia Company below.—V. 78, p. 723. 


Dallas Cleburne & Southwestern Ry. Co.—Bonds.—Lease, 
—President W. D, Myers on Dec, 24 writes as follows from 
Cleburne, Tex. 
® The Railway Comwission of Texas has just authorized our company 
to issue $142,000 in firat mortgage bonds to run thirty years at 5 p. c, 
interest psyable in gold, on our 10 miles of railroad now completed 
from Egan, a point on the M. K. & T Railway 30 miles south of 
Ft. Worth, to Cleburne, the county seat of Johnson County. Our main 
line is 9°765 miles long, bu" we have large yards and splendid termi 
nals in this city. We have just made a very satisfactory lease of this 
ew arg to the M. K. & T. Ry. Co. for operating same. We putregular 

ains on our road on Saturday last, and the prospects are splendid 
eS pegens business from the start. An extension is projected to 
Dallas, 27 miles. 

—_— & Hudson Co.—Lease,— See Chateaugay RR., 
above. 

Dividend for 1908 Fixed at Seven Per Cent.—The directors 
on Wednesday fixed the dividend for the year 1903 at 7 per 
cent, the same rate as from 1889 to 1896, for 1901 and 1902. 
From 1897 to 1900 the rate was 5 per cent.—V. 75, p. 1854. 

Delaware Lackawanna & Western RR.—Reported Pur- 
chase.—See New York & Hoboken Ferry Co, under ‘‘ Indus- 
trials” below.—V. 75, p. 1086. 

Fiorida Southern RR.—Cou Payment,—See Atlantic 
Coast Line RR, Co. above.—V. 75, p. 77. 

Gulf & Iiter-State Ry.—New Receiver.—John W. Camp- 
bell became receiver on Dec. 15, succeeding J. P. O'Donnell, 
resigned. .On Dec. 2 the owners of the property agreed to 
givea $10,000 bond to meet all the deficits in operating ex- 
penses and take receiver’s certificates forthe same, Eastern 
capital, it is claimed, has been obtained for the rebuilding 
of the road to Galveston, The property is $17,000 in arrears 
for operating expenses, exclusive of three years’ taxes,—V. 
75, p. 842. 

Illinois Central RR.—Double Tracking.—Arrangements 
bave been closed for double-tracking the main line from 
Memphis to Fulton, Ky., a distance of 122 miles, The 
work will be done during 1908 and will give the Illinois Cen- 
tral a double-track road from New Orleans to Chicago.—V. 
75, p. 1899. 

Indianapolis & Northwestern Traction Co.—New Enter- 

.—The Indianapolis Lebanon & Frankfort Traction Co., 
ncorporated in Indiana last February with $25,000 capital 
stock, has notified the Secretary of State that its name had 
been changed to the Indianapolis & Northwestern and that 
its capital stock has been increased to $2,500.000, with the 
privilege of raising this to $8,000,000 by additional common 
or preferred stock. The road is under construction between 
Indianapolis and Frankfort, and is to be in operation to 
Frankfort by July 1. The Lafayette branch is to be in 
service by Dac. 1, 1908. 

A syndicate headed by Tucker, Anthony & Co. of Boston 
haa underwritten an issue of $3,000,000 five per cent 30-year 
gold bonds. The Townsend Reed Co., which built the Fort 
Wayne & Southwestern, the St. Louis & Belleville and the 
Indianapolis & Southeastern, is building the road. Fran- 
chises it is said have been obtained in every county, city and 
town through which the road passes and private right-of- 
way for the remainder of the line. 

. The directors (and officers) are: 

George Townsend, Indianapolis, President; Philip L. Saltonstall, 
Boston, Vice-President; Winthrop Smith, Boston. Secretary ; Chaun- 
cey Eldridge, Boston, Treasurer; W. 8. Reed, Indianapolis; 8. R. 
Anthony, Boston and Thomas Pettigrew, Boston, 

Indianapolis (Ind.) Street RR.—Lease Approved.—The 
shareholders on . 29 ratified the lease of the property to 
the Indianapolis Traction & Terminal Co. Admiral George 
Brown was elected President in place of Hugh J, McGowan, 
resigned. 

The capital stock of the Traction & Terminal Company also 
was increased from $500,000 to $5,000,000, and directors (and 
officers) were elected for it as follows: ; 

* Hugh J. McGowan was elected President and Manager; H. P. Wasson 
First Vice-President; W. Kesley Schoepf, President of the Cincinnati 
Traction Co.; Arthur W. Brady and John J. Appel. 

Over €1,000,000, it is said, will be expended on the new 
interurban terminal station and office building shortly to be 
placed under. construction in Indianapolis, 

The Widener-Elkins syndicate, which dominates the Cin- 
cinnati trolley lines, is understood to be in control. Com- 
pare V. 75, p. 1301. 

Indianapolis Traction & Terminai Co.—See Indianapolis 
Street RR. above.—V. 75, p, 1301. 


Little Falls & Dolgeville (N. Y.) RR.—Successor,—Thig 
company has been incorporated with $250,000 authorized 
capital stock as successor of the Little Falls & Dolgeville 
RR , foreclosed. The directors include Damont Clarke (Pregj. 
dent) of New York City and G. D. Smith and J. J. Gilbert 
of Little Falls. The new company will issue at once $259,. 
000 of 8 p. c. 80-year gold bonds, interest payable January and 
July at American Exchange Natiynal Bank, this city; de. 
romination, $1,000, $500 and $100. E. R. Wauckel ig 
Treasurer— V, 75, p. 184, 


Missouri Kansas & Texas Ry.—Merger.—Notice is given 
by advertisement that the next Texas Legislature will be re. 
ae to authorize the purchase by the Missouri Kansas & 

exas Railway Co. of Texas of the property and franchises of 
the Denison & Washita Valley Ry in Texas, and the 
Granger Georgetown Austin & San Antovio Rv, Co.: algo 
the sale of the property of the Denison & Washita Valley 
Ry. in the Indian Territory to either the Texas & Oklaboma 
RR. Co, of Oklahoma or to the Missouri Kansas & Texas 
Ry. Co. of Kansas. 

Lease.—fee Dallas Cleburne & Southwestern Ry. above,— 
V. 75, p. 1899, 


Mobile & Ohio RR.—Joint Equipment Trust.—See Chicago 
& Alton RR. above.—V. 75, p. 93. 


‘ Monticello Fallsburgh & White Lake (Electric) RR— 
Mortgage.— A mortgage has been filed to the Trust Company 
of the Republic, as trustee, to secure $350,000 of 5 pc, 
$1,000 gold bonds dated Oct. 1, 1902, and due Oct. 1, 1989, 
without option to call; sinking fund $8,000 per annum on 
and after Oct, 1, 1907. The company was incorporated in 
December, 1900, with $250,V00 capital stock, all outstanding, 
The road is under construction from Fallsburg, N. Y., via 
Monticello to White Lake, 18 miles; ten miles of grading 
has been completed. George C. Edwards is President. F, M, 
Jeffery is Vice-President and Treasurer and A. P. Bachman, 
Secretary, 85 Nassau street, N. Y. City. 


Nashville Chattanooga & St. Louis Ry.—Waturity Date, — 
A printed copy of the mortgage securing the L«banon branch 
bonds gives their date of maturity as Oct. 1, 1917; according 
to the face of the bonds they are due on Jan, 1, 1917.—V, 75, 


p. 1354, 

New York & Brooklyn Tannel RR.—Purchase.—The 
Manhattan Transit Co, announces the purchase of the entire 
block at Fulton and Furman streets, Brooklyn, at a cost of 
$700,000. for use as a terminal of the New York & Brooklyn 
Tunnel RR. Connection will there be made with the Brook- 
lyn Rapid Transit system.—V. 75, p. 1147, 

New York Central & Hudson River RR.—New York Pas- 
—— Terminals.—The committee appointed by the Board 
of Estimate and Apportionment of the City of New York, to 
consider the plans for changes at the 42d St. terminal, pre- 
sented its report under date of Dec 22, This report has been 
unanimously accepted by the Board, and action will at once 
be taken upon it by the railroad companies, It calls for 
three tracks on each side of the present tracks from 57th St. 
south. Beginning at about 57th St. all of these tracks will 
be depressed ; in the train-shed they will be 1014 feet below 
the floor of the concourse. See further particulars, diagram, 
etc., in ** Railroad Gazette’ of Jan. 2,—V. 75, p. 1400. 


Northern Ohio Railway & Light Co., Akron, 0.—S:2e 
Northern Ohio Traction Co. below.—V. 75, p. 1203 

Northern Ohio Traction Co.—Plan Approved —At the 
annual meeting on Dec. 29 the shareholders ratified the plan 
for the reorganization of the company under the title of the 
Northern Ohio Railway & Light Co, per plan in V. 75, p. 
738, The capital stock of the new company was increased to 
$7,500,000, all common, and the following directors (and offi- 
cere) were elected: 

President, H. A. Everett of Cleveland ; Vice-President and General 
Manager, Oharles Currie of Akron; Treasurer J. R. Natt; and E. W. 
Moore, E. W. Wason, and B. Mahler of Cleveland, Will Christy of 
Akron. - V. 75, p. 1254. 

Ohio River & Western KR.—See Bellaire Zanesville & 
Cincinnati RR., above.—V. 75, p. 1148, 

Pere Marquette RR.—New Directors.—At a meeting in 
Boston on Monday the board of directors was changed a8 
follows: 

Retired—W. W. Crapo, Charles M. Heald, John M. Graham, O. W. 
Mink, 8, T. Crapo. 

Elected—Thomas. H. West, President of St. Louis Union Trust 0o., 
St. Louis, W. K. Bixby, President of the American Oar & Foundry 0o., 
&t. Louis, Newman Erb of New York, Myron J. Carpenter of Chicago, 
Samuel R. Bhipley, President of the Provident Life & Trust Co., Phila- 
“Vechanged—Nathantel Thayer, Walter Hunnewell, F. H. Prince, 
Charles Merriam, Mark T. Cox and Thomas F. Ryan. 

F. A. Prince was elected President and M. J. Carpenter 
Vice-President and General Manager. Charles Merriam re- 
mains as Treasurer, with offices in Boston, —V. 75, 0. 1855. 

Philadelphia Company, Pittsburgh.—First Dividends of 
Subsidiary Companies,—The Consolidated Traction Co. last 
week declared its first dividend on common stock, viz, 1 P- 
c. semi-annual, payable Jan, 3. The Philadelphia Company 
holds $14,212,450 out of the $15,000,000 issue. A dividend of 
1g per cent has also been declared on the common stock 0 
the United Traction Co. The Philadelphia Co. owns 
$16,993,200 out of the $17,000,000 last-named issue. Ia addi- 
tion to these distributions 6 per cent will be paid Jan. 10 a 








the preferred stock of the Consolidated Traction Co. in fa 
settlement of ‘‘deferred dividends” to Jan., 1908, inclusive. 
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~. uenal dividend of 214 per cent will be paid Jan. 20 on 
ape ob stock of the United Traction Co.—V, 75, p. 1254, 


veland & Toledo RR,— Payment of Bonds. 
~~ pty yine announce to the holders of certificates 
of the City Trust Co, of New York issued on deposit of the 
ist mortgage bonds that the Baltimore & Ohio RR, Co., pursu- 
ant to the agreement of Feb. 1, 1900, has given notice that it 
will on Feb. 1, 1908, pay said bonds at the rate of $1,250 per 
pond and accrued interest to that date. The City Trust Co., 
on receiving payment for said bonds, will on surrender of its 
certificates pay the holders thereof at the same rate per 
bond. Holders of first mortgage bonds desiring to partici- 
pate in the benefits of the agreements must deposit their 
ponds with the City Trust Co. on or before Jan 20, 1903, after 
which date no deposits will be received.—V. 70, p. 633. 


rgh Lisbon & Western RR.—New Bonds,—The 
Pb ms eoentlg made to the Bowling Green Trust Co. as 
trustee, secures $1.000,000 of 4 p. c. $1,000 gold bonds dated 
1902 and due 1952, interest payable in June and December 
at the office of the above-named trust company. Of the 
authorized issue $162,000 is reserved toretire at maturity the 
$150,000 Pittsburgh Lisbon & Western Railway 5 per cents of 
1896 due in 1926 and subject to call at_105, Capital stock 
outstanding, $5,000,000 in $100 rharer.—V. 75, p. 1082. 
Railroad Construction in 1902.—Zstimate of ‘‘ Railway 
Age.” —The preliminary estimate of the ‘‘ Railway Age” for 
the calendar year 1902 shows a total of 5.549 miles of track 
laid on 349 linesin 44 States and Territories, exclusive of 
second track and sidings and many private lines and logging 
roads built for temporary use. For 1901 the ‘‘ Age” reported 
the construction of 5,222 miles of track. The most import- 
ant of the new lines and the aggregate of all extensions 
built by the several leading systems during 1902 are found 
by the *‘Age” to be as follows: a 
t . 


Chicago Rock Island & Pacific system, including Choctaw Okla- 


homa & Guif and other acqni a eee 626 
St. Louis & San Francisco and allied lines .- ....0. .... -ec0-- enesenes 609 
Chicago & Northwestern, including Chicago 8t. Paul Minn. & Omaha 

and Fremont Eikhborn & Missouri Valley ......... 2.0. s0e-es sneees 17 
Atchison Topeka & Santa Fe....- ...00- --- 22. eeeene ce nnee connec ceeene 185 
Great Northern, exclusive of extensions in Canada.................. 194 
Southern Pacihe .....-..cccccccccccceccccccccccccccce ----165 


El Paso & Southwestern... 
Missouri Pacific.........- atin 
CORE Be COND CBG cnccscccccccnecsvecoc cence cencee conccscceese 
International & Great Northern. ..............20-seesssessee vopbieees 
Chicago Great Western........... 
Bt. Louis Valley............-....... 
Chicago Milwaukee & St. Paul. .. 
Missouri Kanensd & TeEas..coceccsccccccccccccccesccccccscnecceccecccce 80 















TRONS CRITE ccc cecncc casos sccncnecaessccccnnccc cccsns ceecccccoscens TH 
Texas & Pacific..... am wsanseccouacsoesnenaes 63 
BOWE OR, BEB occ cen ccnccncncaccnss scacecenescensaseccecvcs coon ae 
I te Bt iveno dn sccces ccnscncadacnscseccsnnccatoceveses ou OO 
Fort Smith & Western..........00.....0sceenecenes ee 


Des Moines Iowa Falis & Northern... ...........cecscccscccccccceccee 53 

“(The two important independent lines which have a large projected 
mileage each—the San Pedro Los Angeles & Salt Lake and the Kansas 
City Mexico & Orient—have accomplished bat little in the way of 
tracklaying, the former having completed but 31 miles in California 
and the latter bat 40 miles in Kansas and Oklahoma and 28 miles in 
Mexico. However, the Orient line has finished a large percentage of 
its grading and proposes to push the work of track-laying early in the 
year.” 

The estimate made by the ‘‘ Railroad Gazette” was in V. 
75, p» 1400, 

Rockford & Inter-Urban Ry., [llinois.—Bonds Offered.— 
Farson, Leach & Co. are offering at 101 und interest $100,- 
000 of this company’s total outstanding issue of $497,000 first 
mortgage 5 p. c. sinking fund gold bonds, dated Oct, 1, 1902, 
due Oct, 1, 1922, optional after Oct. 1, 1907, at 105 and ac- 
crued interest. See page 78 of STREET RAILWAY SUPPLE- 
MENT, 


Rock Island Company (New Jersey Corporation. )—First 
Dividend.—The company yesterday declared its first quar- 
terly dividend of one per cent on the preferred stock. The 
—— is payable Feb. 2 on stock of record Jan, 16.—V, 75, 
p. . 

Sanford & St. Petersburg RR.— Cou Payment,—See 
Atlantic Coast Line RR. Co, above.—V. 75, p. 78. 


San Francisco Oakland & San Jose Electric Ry.—Bonds, 
—The shareholders recently authorized the making of an 
issue of $3,000,000 bonds to provide for the construction of 
the new ferry pier at Emeryville, ferry boats for the ferry to 
San Francisco and the road to San Jose, etc, The meet- 
ing was held at the offices of the Oakland Transit Co. in Oak- 
land. See V, 74, p. 1809, 

Suffolk & Carolina Ry.—Stock Dividend.—A stock divi- 
dend of 100 per cent has been declared. The present capital 
stock is $400.000.—V. 75, p. 850. 


Toledo St. Louis & Western Ry.—Bonds Distributed.— 
. se ree Syndicates Dissolved” below.—V. 75, 


Trinity & Brazos Valley Ry.—R. H. Baker, Vice-President 
and General Manager, writes as follows: 


We are at present building some 80 miles of our proposed road from 
Cleburne, Tex.,on the Missouri Kansas & Texas, to Mexia, on the 
Houston & Texas Central contract calls for this much to be com- 
Pleted July 15, Our stock is all subsoribed and funds in hand to bulla 
and equip the line without the issuance of bonds. The officers of the 
road are J. H. B. House, Houston, President; R H. Baker, Austin, Vice- 
President and General Mansger; E. Sammons, Austin, Secretary and 
rs ey Wm. Malone, Hillsboro, po) een ry of Construction; 
on. E. M. House, Austin, Chairman of Executive Committee. 


An extension to Beaumont and Orange, Tex., it is under. 
» is proposed. 





Virginia Passenger & Power Co.—New Control.—Frank 
J. Gould and aseociates, who have been largely interested in 
the securities of this company, it is announced, have now ac- 
quired a controlling interest as the result of negotiations 
made through the Merchants’ Trust Co. of this city, There 
are $10,000,000 of common stock and $4,000,000 preferred ont- 
standing. It is thought that there will be no change in the 
management.—V. 75, p. 908. 

Underwriting Syndicates. — Dissolved.—The follcwing 
bond underwriting syndicates have been dissolved, the un- 
sold bonds to a considerable aggregate being distributed 
among the underwriters: Chicago & Northwestern 314 per 
cent refunding bond syndicate (bonds sold, about one-third); 
Toledo St. Louis & Western 4s (majority of bonds sold), The 
Brooklyn Rapid Transit syndicate was dissolved on Dec, 1, 


Western Maryland RR.—Mortgage Recorded.—The com- 
pany has filed a mortgage to the Bowling Green Trust Co. of 
this city, as trustee, to secure $10,000,000 of ‘* general lien 
and convertible mortgage 4 per cent fifty-year gold bonds ” 
dated Oct. 1, 1902, and due Oct. 1. 1952, This issne follows a 
prior mortgage for $50,000,000.—V. 75, p. 1304. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Acker, Merrall & Condit Co. (Grocers), New York.— 
Notice to Bondholders.—Holders of debenture bonds ex- 
piring Feb. 1, 1908, who have not already communicated 
with the Secretary at 1830 Chambers St. are requested by ad- 
vertisement to do so at once. The compavy was incorpor- 
ated in New York on Jan. 16, 1893, with $700,000 stock in 
$100 shares, and issued $650,000 of 20-year 6 p. c. $1,000 gold 
debentures. Frank Merrall is’ quoted as saying: 

Plans are being considered for opening branch establishments in 
several Eastern cities. The inference that the capital of the American 
Cigar Co. will be used in the furthering of this scheme is absolutely 
wrong; this company has absolutely no connection with the American 
Cigar Co. Upon the reti:ement of the bonds of our company on Feb. 
12 next there will be a general reorganization of the eee 
the plans of this reorganization are not as yet definitely completed. 

American Bicycle Co.—Debenture Holders’ Protective 
Committee.—A committee consisting of Edwin Gould, Chair- 
man, Francis L. Higginson and William H. Taylor, with 
Wm. M, Laws, Secretary, informs the holders of debentures 
who are dissatisfied with the terms offered by the plan pub- 
lished Jast week that a plan ‘‘aesuring a more equitable treat- 
ment of the debenture holders,” as well as of ali other parties 
in interest, is being prepared, and that they are therefore re- 
quested to communicate with the committeee, care of Bowl- 
ing Green Trust Co., 26 Broadway, New York City.—V. 75, 


p. 1401. 

American Grass Twine Co.—Dividend Reduction Ratified, 
—The stockholders have ratified the action of the board 
of directors regarding the dividend. See V. 75, p. 1304, 


American Pneumatic Service Co.— No Dividend at Present, 
—The directors on Dec. 26 voted: 

“That, in view of the requirements of the YoY! for construction 
already entered upon, the directors do not deem it prudent to take 
any action upon declaring a dividend on the preferred stock at the 
present time.—V. 75, p. 734, 79. 

American Telephone & Telegraph Co.—Output.—The 
output of instruments for the month ended Dec, 20 in 1902 
and 1901 and for the 12 months ended Dec, 20 was: 


ane th,-— ——12 Months.—— 

To Dee. 20— 1902. 1901. 1902. 1901, 
Gross output (number)......... 84,095 92,732 1,078,517 960,055 
Net output (number)........... 50,974 58,044 624,714 478,194 
Total outstanding Deo. 20..... ........ .....--- 3,150,320 2,526,010 


New Stock for Subsidiary Companies.—See Cumberland 
Telephone & Telegraph Co, and New York Telephone Co, 
below.—V., 75, p. 1255. 

Automobile Company of America.—Vice Chancellor 
Stevens on Dec, 30 authorized Receiver Cryer to pay a divi- 
dend of 10 per cent to all creditors.—V. 75, p. 551, 

Bay Cities Water Co., California.—Bo@ds.—The stock- 
holders on Dec. 23 authorized an isene of $10,000,000 first 
ae 5 per cent 45-year bonds; $1,000,000 of the issue is 
reported to have been already subscribed for. The ‘‘San 
Francisco Chronicle ” says: 

The company has control of about 300 miles of watershed in Santa 
Clara County, and contemplates constructing all the necersary dams, 
ditches and pipe lines to bring this water to a point 12 miles south- 
east of San Jose, near Coyote station; 50,090,000 gallons being the 
minimum daily quantity, with the expectation that 100,000, gal- 
lons per day can be had when needed. The company will occupy the 
= 4" s the Mutual Savings Bank building after Feb. 1, 1903.— 

Bay State Gas Co.—Sale Feb. 10.—The Mercantile Trust 
Co., trustee under the Boston United Gas Company’s trust 
agreement of Jan. 1, 1889, has, at the request of holders of 
more than one-fourth of the bond certificates issued there- 
under, ordered the sale on Feb. 10, at noon, by R. V. Harnett 
& Co., at the real estate sales-rooms, 111 Broadway, of the,fol- 
lowing stocks pledged to secure the bonds, viz: 





Stock Total Total Debts 

Name of Company. Pledged., Iesue. June30,’01. 

South Boston Gas ight C0, .cco00- $438,300 $440,000 $170,997 

Roxbury Gas Light Co............. £99,300 600,000 225,695 

Boston Gas Light Oo.............%2,497,000 2,500,000 733,490 

Bay State Gas Co. of Maas....... 1,999,300 2,000,000 578,284 
x Par value of shares, $500. 


The sale is preparatory to reorganization, for which a plan 
will probably be submitted to the holders of the Boston 
United Gas bonds first and second series within two weeks, 
It is generally believed that the plan will provide for the ex- 
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shange of the bonds for stock in the Massachusetts Gas 
Companies.—V. 75, p. 1255, 795. 

Champion Iron Co.—Sale,—We are authoritatively in- 
formed that more than two-thirds of the 20,000 shares, par 
value $25 each, have been deposited with H. H. Fay and G. 
W.R. Matteson, committee, No. 28 State Street, Boston, un- 
der an agreement to sellthesame to the Clairton Steel Co. 
at $75 per share plus the assets, which it is impossible to es- 
timate until after the inventory is taken. The minority 
stockholders will receive the same terms if their stock is de- 
posited onor before Feb. 1, 1903. The inventory will be 
made up as of Jan. 1, and includes all ore on hand, etc., etc. 
This cannot be determined for some time yet. 


Commercial Cable Co.—See Commercial Pacific Cable Co. 
below.—V. 75, p. 850, 

Commercial Pacific Cable Co.—Cable Laid to Hawaii,— 
The cable has been laid to the Hawaiian Islands, and the 
first dispatch between San Francisco and Honolulu was sent 
on Jan. 1,—V. 75, p, 1205, 187. 


Commonwealth Electric Co.—Increase of Stock.—The 
sharebolders have authorized an increase in the capital stock 
from $5,000,000 to $10,000,000. The new stock will be sold in 
the discretion of the directors to the shareholders to pro- 
vide for additions, etc. The company is controlled in the 
same interest as the Chicago Edison Co, As to new plant 
see V. 74, p. 1198.—V. 75, p. 292; V. 74, p. 1254, 


Consolidated Gas Co. of Baltimore.—Certificates Offered: 
—The Colonial Trust Co. of Baltimore is offering at 10014 
and accrued interest from Jan. 1, 1908, $500,000 5-10 year 44¢ 
per cent $1,000 gold certificates of indebtedness, dated Jan. 
ist, 1903; principal due Jan. 1st, 1918, but redeemable at any 
interest period after Jan. 1st, 1908, upon 60 days’ notice. 
Interest payable semi-annually, Jan. 1st and July ist, at the 
office of the said trust company. The earnings of the Con- 
solidated Gas Co. the last fiscal year were double the fixed 
charges and the company has paid for along period divi- 
ng — its $11,000,000 of stock. Compare V. 75, p. 133, 187, 

s . 


Consolidated Lake Superior Co.— New Directors,—Several 
changes have been made in the board, of directors in order 
to give representation to the syndicate making the loan of 
$8,500,000 referred to Jast week. Those retiring are F. S. 
Lewis, W. P. Douglas, Edward C. Lee and James Butter- 
worth, The new members are: 

Charles H. Tweed, of the firm of Speyer & Co.; Charles Macdonald, 
a brother of Gordon Macdonald, who is a partner in said firm; Horatio 
G.Lioyd and Thomas De Witt Cuyler, the last two being respectively 
oy and Vice-President of the Commercial Trust Oo. of Phil- 

Instalments Due and to Be Due on Preferred Stock,—The 
authorized issue of preferred stock is $85,000,000. Of 
this amount $26,925,500 is listed on the Philadelphia Stock 
Exchange. Most of the remainder has been subscribed for. 
On one block of $10,000,000, which was underwritten, only 
one instalment of $702,000 remains unpaid, and that is due 
Jan. 15. On the last issue of $8,120,000, subscribed for 
mostly by bankers and individuals, two 10 p. c. instalments 
have been paid, and one, due Dec, 15, 1902, is overdus but 
may be paid within a time limit of 30 days. The ‘Phila 
delphia: News Burean” states that the total payments which 
have not yet been paid mature substantially as follows: 


812,000..... ...... Dee. 15, 1903 
812,000......-.-+ ” Jan. 15, 1904 
812.000 .........- Mar. 15, 1904 
812,000........--- Sept. 15, 1904 





Total of all.....-...... ipicnpedscaad $7,198,000 

x Final instalment on stock underwritten. 

“There has so far been no delivery of any portion of the 100 p. c. 
bonus in common stock to the purchasers of the $8,120,000 preferred 
stock, and therefore this makes a special inducement for them to 
complete their payments.” It is presumable, however, that a consid- 
erable proportion of the $7,000,000 will not be collectible from the 
original aronestts, a number of the people financially embarrassed 
by the fall in the atocks having been subscribers to the outstanding 
underwriting. A number of officers of the company were subscribers 
to the extent of $600,000 or more each.—V. 75, p. 1402. 

Consolidated Tobacco Co.—Cash Dividend.—The company 
bas declared a cash dividend of 20 per cent ($6,000,000) on its 
capital stock of $80,000,000, payable Jan. 20 to holders of 
record Dec. 31. This is the first dividend and covers no 
special period. The company has been in operation about 
eighteen months. 

New Stock—Option.—Shareholders of Dec. 31 are offered 
the right to subscribe pro rata, at par, to and including Jan. 
10, to $10,000,000 new stock, subscriptions to be paid in full 
on Jan. 20. This new stock was authorized by the share- 
holders on Monday and is entirely independent of the cash 
distribution on the existing $30,000,000 of stock above re- 
ferred to. 

Purchase of Weissinger Company.—The report is con- 
firmed that the Continental Tobacco Co., which is controlled 
by the Consolidated Tobacco Co., has purchased all or nearly 
all of the capital stock (authorized issue, $3,000,000) of the 
Harry Weissinger Tobacco Co. of Lonisville, Ky. The pre- 
ferred shares are said to have been acquired at $105 each. 
Col. Harry Weissinger ‘remains President.” John Middle- 
ton and F, L, Phillips are also retained as directors. The 
remaining six members of the board resigned and were suc 
ceeded by J, B. Dukes, Charles E, Halliwell, C. C. Duala, 
W.H. McAlister, H. D. Kingsbury and R. K. Smith, who 
are all connected with the Continental Tobacco Co.—Com- 
pare V. 75, p. 1402. 








Continental Tobacco Co.—Purchase.—See Consolid 
Tobacco Co. above.—V. 74, p. 575. none 


Corn Products Co.—Payment of Interest.—The interest 
due Jan. 1, 1908, on the 5 percent debenture bonds of the 
National Starch Co, will be paid on and after Jan. 1, 1908 
by J. I. Weed, Room 1904, 25 Broad St., New York City,— 
V. 75, p. 983, 

Crane Company of Chicago.—Jncreased,—T his Illinois cor- 
poration has given notice of an increase of capital stock from 
$5,000,000 to $7,000,000, The company manufactures wrought 
pipe and over 7,000 different articles in the way of fittings and 
other supplies for gas, steam and hot water service. More 
than 3,500 men and boys are employed in the Chicago plant 
and the branches in San Francisco, New York, St. Lonis 
Kansas City, etc, Dividends as high as 25 p, ¢ or more per 
annum have been paid. Richard T, Crane is President, 


Crucible Steel Co. of America.—See Champion Iron Co, 
above.—V, 75, p. 1402. 

Camberland (Bell) Telephone & Telegraph Co.—Op. 
tions,—The po MS men issue of capital inex will on Sear 8 
be increased from $10,000,000 to $20,000,000, In anticipation 
of this event stockholders of record on Jan. 10, 1903, are of- 
fered the right to subscribe at par for $2,339,075 of new 
stock, inthe proportion of one share for every four shareg 
held by them respectively. The right to subscribe will ex- 
pire at 3p. M, Feb, 2, 1903. Subscriptions must be paid at 
the office of the Treasurer, in Nashville, Tenn., on or before 
Feb. 2, 1903, or, at the option of each stockholder, in 
25 p. c. instalments—on Feb. 2, July 1, Oct, 1, 1903, and 
Jan, 2, 1904. or the remainder of any deferred payments 
may be made on any of the above-named dates, This will 
increase the outstanding stock to $11,695,875. The funds 
from this sale of stock are to be used to retire a part of the 
present floating indebtedness and care for the increased 
business during the year 1908, 

Earnings.—A comparative statement showing the com- 
pany’s remarkable growth in gross and net revenue follows: 


Year. Grose. Net. | Year. Gross. Net. 
= -$2,794,037 $764,862 | 1896........ $411,634 $202,860 
=. 2,642,563 638,063 | 1895........ 325,295 154,536 
1900........ 1,884,014 517,061 | 1894......... 298,260 137,212 
 saeeee 1,144,89: 439,682 | 1893........ 284.030 116,872 
816,967 326,938 | 1892........ 290,986 113,51 

897........ 489, 268,471 106,095 


1 i 617 220,849 1891........ 

*11 months.—V. 75, p. 1356. 

Holyoke (Mass.) Water -PowerCo.— Extra Dividend of 65 
p. ¢&.—The company on Dec. 23 paid an extra dividend of 65 
p. c. on its $1,200,000 capital stock. Of the $780,000 needed 
for this purpose, $723,000 was received from the city 
of Holyoke in cayman for the gas and electric lighting plants 
bought from the company a few weeks ago. Regular divi- 
dends are paid at the rate of 10 p.c. per annum. Compare 
V. 75, p. 1149. 

Jones & Laughlin Steel Co.—Railroad to Lake Erie,—The 
surveys of the railroad which this company proposes to 
build to Lake Erie have been completed and it is said con- 
struction may begin early in the spring. President B. F. 
Jones Jr. is quoted as saying: 

We are not building the line with any one else, nor are we making 
any joint agr ts ning ita operation. Geneva harbor js 
bought and paid for by us; it will be used exclusively by us. ihe new 
road is to be built entirely as an independent line, and without con- 
nection of any kind with other roads or companies. It will be 
strictly for the use of the Jones & Laughlin Steel Company, and for 
wie Hee i? think it best to keep away from ali other enterprises.— 

Keystone Telephone Co., Philadelphia.— Attachments.— 
Two attachments, aggregating $74,193, were obtained on 
Tuesday against this New Jersey corporation for cable de- 
livered in Philadelphia. They were served on the Knicker- 
bocker Trust Co. of this city. See V. 75, p. 1305. 

Kokomo (Ind.) Steel & Wire Co.—New Roi Mill in a- 
tion.—This company, incorporated in West Virzinia in June, 
1901, with $1,500,000 authorized capital stock, placed its new 
rod mill in operation on Nov. 17, The “Iron Age” on Nov. 
27 said: 

The present daily capacity is about 250 tons, but with increased 
power the company will be able to produce 400 tons of rods. The 
capacity of the nail mill is now about 3,000 kegs per day and it can, if 
necessary turn out 1,000,000 kegs a year. The company writes 068 
that it will put its new rod mill on double turn within a few days. 
The company manufactures wire rods, wire nails, market wire, barb 
wire, the Diamond corrugated steel apring wire fence, wire guards, 
fence posta, ete. 


H, A. A. Charles is President. 

Lakewood (N. J.) Gas Co.—Receiver Asked,—The Crane 
Company of Chicago has applied for a receiver for this com- 
pany on the ground that its liabilities exceed its available 
assets by nearly $100,000. The gas company was chartered 
in 1899; its capital stock is $200,000; there is a mortgage for 
$110,000 on the plant, and a guaranty of $100,000 in con- 
sideration of the issuance of certain stock by a trustee, it is 
alleged, remains due and unpaid. 

Manhattan Transit Co.—Purchase—See New York & 
oe Tunnel RR. under “ Railroads”, above.—V. 75, 
p. 1205, 

Massachusetts Gas Companies, Boston.— New Stock. —The 
shareholders will vote Jan. 8 on increasing the capital stock 
from $30,000,000 to $50,000,000, for the purpose of buying the 
stocks of the local gas companies. Presumably this increase 
is to take over the stocks now held as security for the Boston 
United Gas bond issues. See Bay State Gas Co. above.—V: 
75, p. 1257, 1205. 
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sphalt Co.—Foreclosure Suit.—On Dec. 26 the 
pouitable Trost Co. of Philadelphia, as mortgagee trustee, 
prought suit in the United States Circuit Court for the Dis- 
trict of New Jersey to foreclose the trust deed securing the 
$5,988,520 collateral gold certificates of the National Asphalt 
oe. As security for these certificates are pledged $29,942. 600 
of the $39,000.00 capital stock of the Asphalt Co, of America 
on which only 20 p. ¢. in cash was paid in, the balance re- 
maining subject tocall. The proposed sale is for the pur- 
pose of carrying out the plan of reorganization, in V. 75, p. 
188.—V. 75, p. 1857, 1257. 


Jew York & Hoboken Ferry RR.—Change in Control.—A 
oman interest in the stock of this company has been 
sold, and it is generally supposed was purchased either by or 
in the interest of the Delaware Lackawanna & Western RR, 
Co. Compare V. 75, p. 1090. 


New York (Bell) Telephone Co.—Increase of Stock,— 
The company has increased its authorized issue of capital 
stock from $30,000,000 to $50,000,000.—V. 70, p. 844. 


Pevnsvivania Coal & Coke Co.—Bonds Offered.—Battles, 
Heve & Harrison of this city and Philadelphia are offering 
at 101 and interest, by advertisement on another page, this 
company’s $1,200,000 first mortgage 5 p. c. sinking fund gold 
bonds, dated July 1, 1902, and due July 1, 1932, but subject 
to call at 105 and interest ; interest payable Jan. 1 and July 
1 at the office of the Commercial Trust Co. of Philadelphia, 
the mortgage trustee, The capital stock is, common $1,000,- 
000, and preferred, 6 p_c. non-cumulative, $400,000. President 
James L. Mitchell of Philadelphia says: 

rty consists of coal lands, coal mines and coking plants 
otnamen te Cambria, Blair, Clearfisid and Indiana counties, Penn., on 
the main line and branches of the Pennsylvania RR. The lands com- 
prise about 19,250 acres of coal rights owned in fee simple, 3,000 
acres of lease-holds, 2,500 acres of surface. The property is under- 
laid with a high grade of bituminous steam and coking coal. There 
are at present six working operations upon this property, with a com- 
bined capacity of about 1,250,000 tons per annum. The company has 
270 coke ovens in operation, with a total capacity of 450 tons of coke 
daily. The company has recently purchased 400 standard steel cars 
of 100,000 Ths, capacity. A sinking fund atthe rateof 8 cents per 
ton of 2,240 Ibs. of coal produced from the property becomes opera- 
tive Juiy 1. 1904, which will be sufficient to retire the principal of 
the bonds with the exhaustion of about one-fourth of the available 
tonnage contained in the property. The net earnings for the six 
months ending Dec. 1 amount to $113,507; interest charges and 
taxes, $34,500; balance «anrplus, applicable to sinking funds, im- 
provements and dividends, $74,007. 


Pittsburgh Gas Coal Co.—New Coal Lands Co,—Buffalo 
Rochester & Pittsburgh RR. interests have purchased at 
prices ranging from $100 to $120 an acre about 6,000 acres of 
coal lands in Young and Conemaugh townships, in Indiana 
County, Pa, A new company will be organized under the 
name of the Pittsburgh Gas Coal Co,, which will develop 
the property, and the Buffalo Rochester & Pittsburgh RR. 
will build a 15-mile branch to reach the lands, The capitali- 
zation of the new company will be $1,000,000 common stock 
and $800,000 5 per cent cumulative preferred stock. 


Springfield (Mass.) Gas Light Co.—Option.—Holders of 
record July 19, 1902, are entitled to subscribe to $50,000 new 
stock issue until Jan. 15, 1903, at $200 per share, in the pro- 
portion of one share for each 10 old shares, The company 
recently applied for an increase of $250,000, but the Com- 
mission decided that there wasin the treasury $100,000 cash 
which may properly beapplied to the extensions*contemplated, 
and thatthe remaining cost above the proceeds of the new 
stock may fairly be provided out of income as a provision 
against depreciation of plant.—V, 75, p. 458. 


(John P.) Squire & Co. Packing.—Offer for Stock.—Den- 
nett, Crane & Blanchard of Boston have sent out circulars 
calling for the deposit with the American Loan & Trust Co. 
of 51 per cent of the $6,000,000 common stock under option at 
$15 per share less $1 per share commission. The firm says: 
‘We have no idea for what purpose our clients desire con- 
trol, but we can say that the movement has nothing what- 
ever to do with the much-talked-of packing house combina- 
tion.” Frank O, Squire denies emphatically that he or the 
Squire family are in any way connected with this offer. 
There is $550,000 of preferred stock outstanding; on Ang. 30 
the notes payable aggregated $947.157, against $1,075,419 on 
July 15. 1902; cash in treasury $219,545, against $80,000. On 
Nov. 30 the floating debt ie said to have been $750,000,— 
Compare V, 74, p, 100. 


Troy Stee! Products Co.—Sold.—See United States Steel 
Corporation below. —V. 75, p. 613. 


Twin City Telephone Co. of Minneapolis and St, Paul.— 
Bonds Off red —Status.—Trowbridge & Niver Co. of Chicago 
are offering the remaining $159,000 of the $1,000,000 first 


mortgage 5 p. c. gold bonds at 101 and interest. A circular 
letter says: 


In December, 1901, the number of telephones in service was about 
000; in December, 1902, the number was over 8,000 telephones, On 
Ov. 1st, 1901, the value of contracts received ‘aggregated $115,308 

per annum; in November, 1902, the actual cash collections were at 

4 rate per annum of $264,042. Including the capital now provided 
t, the total expenditure — the physical construction of this tele- 

th he system amounts to about $2.500,000, to which should be added 
* value of the franchises. The preferred stock has been advanced 

05. Compare advertisement on another page.—V. 74, p. 430, 52. 


United States Realty & Constraction Co.—Purchase Pro- 
posed. The ““ New York Times” yesterday said: ‘ Arrange- 
ments have been about completed for the absorption of the 





Thompson-Starrett Co, by the United States Realty & Con- 
struction Co, The final contracts have not been signed, but 
it is said that the deal may be completed within the next 
few days.”—V. 75, p. 1808, 


United States Steel Corporation.—Projfit-Sharing Plan. 
—A circular was issued to the shareholders on Tuesday an- 
nouncing the adoption of a plan for enabling all the 168,000 
employes of the corporation and its constituent companies 
to share in the profits of the business, especial incentives for 
zealous service being offered to those who are “‘charged with 
the responsibility of managing and operating these vast prop- 
erties.”” The plan is too elaborate to be fully outlined in this 
column. The following facts, however, may be given: 

From the earnings during the year 1902 there will have been set 
aside at least $2,000,000, and as much more as is necessary for the 

urchase of at least 25,000 shares of the corporation’s pref. stock. 

uring the month of January, 19038, the above mentioned stock will 
be offered to any and every man in the employ of the corporation, or 
any of ite subsidary companies, at the price af 882 50 per share, to an 
amount equal to a certain percentage of his annual salary. this per- 
centage racging from 20 p. 6. in the case of those who receive salaries 
of $800 a year or less down to 5 p. 6, in the case of those who receive 
salaries of $20,000 a year or over. The subscriber may pay for the 
stock within three years, meanwhile drawing dividends, and if he will 
hold his stock for five years and annually during that period exhibit 
it, with evidence that he has remained continuously in the employ of 
the corporation and shown a proper interest in its welfare and prog- 
ress, shall receive a bonus in the shape of a check for $5 per annum 

r share for each share hethus holds while continuously Se 

om the end of the fifth year the corporation intends that he shall re- 
ceive a still further dividend, which cannot now be ascertained or 
stated, but which wil] be derived from certain specified sources 

In adcition, beginning Jan. 1, 1903, all the presidents, officers, 
Managers, superintendents and others in official or semt-official posi- 
tions will be allowed to share in the profits of the company, as 
follows: If $80,000,000 ani leas than $99,000,000 ia earned during 
1902 1 per cent of there net earnings shall be set aside: this r- 
centage to increase 2-tenths of 1 per cent with every $10,000,000 of 
additional net esrnings, until it amounts to 2 p. oc. when the earnings 
are from $130,000,000 to $140,000,000; from $140.000,000 to $150.- 
000,000 it is to be 2% p. o., and from $150,000,000 to 8160,000,000 
2% p.c. Any profits so set aside will be paid ont as follows: [f 
$80,000,000 be earned during the year 1903, then $909,000 would be 
the sum applicable for distribution. It is proposed to diatribute one- 
half of this sum inoash guarterly during the year, reserve the other 
half until the end of the yerr, and then invest it in preferred 
stock; divide the amount of stock thus purchased, distribu- 
ting one-half to the employes who are entitled to it, and holding 
the other half in the hands of the Treasurer of the corporation, givin 
each man a certificate for his interest, the certificate to recite: (1 
That if he remains continuously in the service for five yeara the stock 
shall be delivered to him and he may do as he likes with it (2) That 
if he dies or becomes totally and permanently disabled while in ser- 
vice the stock will be delivered to his estate or to him. (3) That he 
can = the dividends deciared on the stock while it is held for hia 
account. 


The circular also states that the stock of the corporation 
is held by 55,000 stockholders, and that under the adjust- 
ment of salaries undertaken in view of the above plan, the 
‘fixed salary” of President C, M. Schwab is $100,000, while 
about 50 men are paid from $10,000 to $20,000 a year. 200 
from $5,000 to $10,000 and over 1,500 from $2,500 to $5,000. 

The plan is based on the fact that “in round figures it re- 
quires $75,000,000 to pay the interest on the corporation’s 
bonds, dividends at the rate of 7 per cent on its preferred 
stock, dividends at the rate of 4 per cent on its common 
stock and to make sinking fund deposits,” No distribution 
to the officials as last provided will be made in any year 
when the net earnings fall below $80,000,000, This second 
part of the plan, moreover, is put forth tentatively for the 
year 1908, and is subject to modification and elaboration if 
Jater found advisable, See also article on a preceding page 
and plan in full in “ New York Times” of Jan, 1. 

Furchase.—The company has purchased the property of 
the Troy Steel Products Co. on Breaker Island, opposite 
Troy, N. Y. (See V. 75, p. 618.)—V. 75, p. 1859. 


(Harry) Weissinger Tobacco.— New Cfficers.—See Con- 
solidated Tobacco Co, above.—V. 75, p. 1414. 


William R.) Trigg Shipbuilding Co., Richmond, Va 

nization.—At a meeting of the Richmond credi- 
tors, held on Dec. 24, 94 per cent of the indebtedness, other 
than the first mortgage bonds, was represented. R.G. Bick- 
ford, Chairman of the committee of non-resident creditors, 
stated that he was in favor of the proposed plan of reorgani- 
zation, which would leave the company with no indebted- 
ness other than the first mortgage bonds. Fritz Sitterding, 
S. H. Hawes and James N. Boyd were appointed a commit- 
tee to consider the plan.—V. 75, p, 1403. 





—The directors of the American Woolen Co. have declared 
the regular quarterly dividend of 13{ p. c, on the preferred 
stock, payable Jan 15 to stockholders of record Jan. 2, 1908, 
Transfer books will beclosed Jan. 2, 1903, and reopen Jan. 16, 
1908. 

This makes the 15th consecutive quarterly dividend, 
amounting in the aggregate to $26 25 per share, disbursed to 
Pees tol stockholders by the company, amounting in all to 

,250,000. ; 

—The attention of investors is invitel to the two-page ad- 
vertisement of the Trowbridge & Niver Co., Chicago and 
Boston, in which they give very fully the facts regarding 
a@ number of bond issues which they offer for sale. 

—E. H. Gay & Co, advertise in another column a list of 
securities which they offer for January investment, Special 
circulars containing particulars will be sent on application. 

—Redmond, Kerr & Co. advertise, on page xiv, a list of 
bonds and guaranteed stocks for January investment. 
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The Commercial Times. 


COMMERCIAL EPITOME. 

Fripay Ni@ut, Jan. 2, 1908, 
Comparative quiet has been experienced during the past 
week. In most lines of business active trading was sus- 
pended until after the holiday season; few traveling sales- 
men have been on the road, and manufacturers and 
dealers generally have been temporarily indifferent 
about booking new orders. Prospects, however, are 
considered favorable for an early resumption of full 
business activity, and the general steadiness of market prices 
is evidence of the confidence existing in the future. In epec- 
ulative circles a sharp upward turn to oo for cotton 
has been the feature. Prices in the grain market, how- 
ever, have been easier, due to weaker foreign advices on 




















wheat and an expected increase in the receipts of the coarser 
December 1, |\Jan 1, 
1902. 1902 
4,634 9,318 
2,380 95 
2,276,802 | 1,758,394 
159,663 197,38 
103,938 93,383 
None. None. 
35,583 84,892 
None one. 
6,4 32,100 
96,599 112,268 
26,076 33,293 
2,29) 3,581 
779 1,110 
2,000 3,000 
6,700 6,200 
None. None. 
226 2,300 
9,258 6,618 
6,591 6,021 
None. None. 
108,700 113,500 














Lard on the spot has sold slowly, buyers were generally 
indifferent and have operated strictly on a hand-to-mouth 
basis. Offerings have not been large, but the tone of the 
market has been easier and prices have weakened to 10°50c. 
for prime Western and 9°85@10'10c. for prime City, The de- 
mand for refined lard has been dull and prices have declined 
with the raw product, closing at 10°75c. for refined for the 
Continent. Speculation in lard for future-delivery has been 
moderately active, and during the latter part of the week 
prices showed a declining tendency. The close was easy. 
DAILY GLOSING PRIOES OF LARD FUTURES IN CHICAGO. 


January del’ 995 10-02% 9'92ig 07% an 
a oe wuss, - . 
\May dely....... 955 9-63’ «9°55 -O5Zig Hollday. 9.40 


Only a small jobbing business has been transacted in the 
local market for pork but prices have not changed, with 
mess at $18@18 50. Cat meats have been quiet and un- 
changed. Tallow has been quiet but steady at 53gc. Cotton 
seed oil quiet but steady at 39c. for prime yellow. Butter 
in fair demand and steadier for best grades. Cheese in fair 
demand at firm prices. Fresh eggs fairly active and steady. 

Brazil grades of coffee have continued to sell slowly and 
the tone of the market has been easy, A continued full 





movement of the crop, together with the excessive supplies 
jin sight, has a discouraging influence, buyers being re- 
luctant to enter the market and operate freely, even at the 
geo low basis of prices. The close was steady at 5c. 
or Rio No. 7 and 63c. for Santos No. 4. West India 
‘growths have'been quiet, and ary for some grades have de- 
ed under freer o erings. East India growths have been 
quiet. Speculation in the market for contracts has been 
moderately active. Liquidation of the outstanding interest 
in January has been the feature of the week. The slight 
changes that have occurred in prices have been towards a 
lower basis. The close was quiet. Closing asked prices are: 


$RE -onmovenecone 4°405. | May.....00...... 4°750. | SOPt....cc0c--.. 5°056. 
Te seasésawoves 4°450, | JUNC ...2ce .-e. 4°850, | OOF. .....0.en0e 5°10, 
March, ........ 4°550, | July.....-.0---- 4°90, | Doo ............ 5°250 





Raw sugars have sold at slightly lower prices,!but at the 


COTTON. 
Farway Nigat, January 2, 1908, 


Tae MOVEMENT OF THE OROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 249,819 bales, 
against 275,015 bales last week and 260,830 bales the previous 
week, making the total receipts since the lst of Sept., 1 
4,916,678 bales, against 4,891,493 bales for the same period 
1901-2, showing an increase since Sep, 1, 1902, of 25,180 bales, 





























Reesipis ai— | Mat. | Mon. | Fues.| Wed. | Faurs.| Pri. fotai, 
@alveston......| 8,369) 7,142) 19,715) 8,946) 8,598) 1,866) 54,636 
Bab. Pass, &0.) ......| ...... seas ee 2,928 3,596 

New Orieans...|15,541| 14,848| 19,268| 22,222) 8,707| 4,271] 84,857 
Mobile.........| 635) 1,560; 2,815) 8,072} 208) 1,084) 9,394 
COMBRBOIA, BO.) coccse| covees| caceee i 346) 7,061 
Savannab....../15,846| 8,938) 7,451) 7,784) 6,274) ...... 46,293 
Bransw’k,&0.| ...... cusuas!| entece| SOUEEL sessen 3,537) 5,548 

jharleston..... 1,592) 1,187| 352) 364) ...... 1,116) 4,611 
PE, MOFAGS| cocces| coness| «cove on eee errr Mand 

Wilmington....| 2,595} 6578) 1,401) 448) 1,232) 314 6,568 
WHRPEOR WG) unser] sccsae| sococe| cseeee| sctene 16 16 

Norfolk ........| 5,160, 8,231) 2,921) 3,831) 3,662} 296) 19,101 
eS eee Seed Beane Tpaeten peta 697| 697 
Jew York....., 164 254) 278) 142) 215; 191] 1,244 
Zoston.........| 499) 1,029) 221) 1,206) 1,315) ...... 4,270 
Jaltimore ... .. illic edie Saaeeiel . “senikhi 1,302} 1,802 
*hiladel’a, &o 298, 165, 106, OF); cevius 174) 770 
50,699) 38,932 54,528! 57,361' 30,211' 18,088 249,819 








Tot. this week 
The following shows the week’s total receipts, the total since 
Sept. 1, 1902, and the stocks to-night, compared with last year, 

















1903-03. | 1901-02 Mock. 

Berets (Ol wate |mineeBop.| This |atnce Ser.) so03 | i509 
, week. | 1,1902.| week. | 1, 1901. F | 

dalveston...| 54.636 1,402,146) 73,994 1,493,552) 182,063, 257,100 
Sab.P.,&6.| 3,526 58,301) 14,329 42,189 ~~ ...... | sigs 
few Orleans) 84,857 1,387,031| 86,100 1,351,681) 411,046) 340,716 
Mobile ......| 9,824, 146,423) 4,231, 121,411) 34,692 35,437 
P'sacola,&c., 7,061) 85,043) 8,972) 119,004 ___........ ssa 
4avannah...| 46,293 895,364) 38,502) 331,897) 144,592 152,500 
ér’wick,&o.| 5,548 88,686 14,376 104,028 9,670 6,241 
Tharleston..| 4,611, 175,238 11,206 202,899, 24,680, 31,055 
P.Royal.&o.| ...... BBE). carene ee ia | jaan 
@ilmington.| 6,563) 271,695 7,785, 215,428) 13,269, 16,920 
Wash’n, &0. 16 320 23) B45) «nee eueian 
Zorfolk ..... 19,101) 318,899) 14,808; 301,024) 438,255) 48,488 
WportN.,dsc| 697, 15,285) 890) 11,435) 503) 5 
dew York...| 1,244) 17,865) 3,667, 70,413| 159,061 118,858 
3oston......, 4,270 27,707) 5,200) 51,236) 33,000) 47,000 
Saltimore../ 1,302 18,565, 4,926 46,625) 14,106, 15,178 
*hiladel, &o 770, 12,934) 1,805) 16,809) 2,590 8,349 





| |—eeen =| — —— 
Totals. ....'249,819 4,916,673 291,314 4,891,493 1,072,536 1,072,897 


























In order that comparison may be made with other years? 
we give below the totals at leading ports for six seasons, 
Receipts ai—| 1908. | 1903. | 1901 1899. | 1898. 
talvea’n,&e.| 58,162) 88,823) 99,386) 55,858 
Sew Orleans) 84,857) 86,100) 78,537) 117,434 
Wobile......| 9,324) 4,231) 5,147, 18,321 
savannah...) 46,293) 38,502) 28,730} 29,771 
Thas’ton,&c., 4,611) 11,206 9,160) 12,858 
Wilm’ton,&c} 6,579) 7,808) 1,976) 5,094 
Yorfolk.....; 19,101; 14,808) 15,066} 15,185 
i. News, &c. 697 890) 387 694 
All others.../ 20,195) 38,946) 47,571; 45,013 
tot. this wk.| 249,819/ 291,314, 173,035) 148,711) 285,960 300,278 
4tnoe Sept. 1 4916,673 4891,493/4658,702 4064,790|6085,935| 5873,737 





The exports for the week ending this evening reach a total 
of 219,799 bales, of which 76,518 were to Great Britain, 17,666 
to France and 125,615 to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1902. 





























close offerings were small and the market firm at 3%c. for 

centrifugal, 96 deg. test, and 8 7-16c. for mussovado, Back, wae - oy — ween — emt? 

test. Refined sugar has been dull and unonanged at 4'85c. —_ @reat Conté-1 Zetai| Great Conti- 
tor granulated. Spices and teas have been firm. aren [Premed nent. | Week. |\Betiatn France! om. | 

entucky tobacco has been in fair demand for desirable | ————~_—___/ __ = heme =| 

gee ; - Kenny ——" Sas the market has been firm. og ea 9,888) 10,938) 19,059) 99,808 — — yo 

oliday dulness has continued to be reported ia the marxet | ‘*****S%" ------ Raggy Pobre Becase (epson 104! 
for seed leaf tobacco, with prices quoted unchanged and ae p- i Sesat pa spits — yoo = 
steady. Foreign grades of tobacco qaiet and unchanged. iaeaene ties Hracn emaes | @460 6,460, 39,28| 9,947, 29812 70,585 
The demand for Straits tin has continued only very mod- | .ovannah......| 9,662, 4427, 36,803 50,342} 122,601] 36,050, 430,728) 501,974 
erate, but in response to stronger advices from London | spangwick ....) ccc.) cceoos) ccsece | cee] €RS00] .eceee | 4,860! 60,480 
ces have advanced, closing at 26°50@26'653. Ingot copper | marieston...| ...... ries | 6,200, 6,200 15,560, ..... 54,249) 60,820 
had a slightly better sale, and prices have advan to | “ort Royal....| ...... ee i ncoeea 3 eee ee et ie 
11°95@12'05c. for Lake. Lead has been quiet and unchanged | Wtmington...| ...... | vents | 10,880, 10,889, 96,008) 3,842) 161,907) 261,597 
at 4'124¢c, Spelter has declined slightly, closing at 4°70c, | Sorfolk........) ...... | ceseee | 1,660} 1,600) 11,453 7,481, 18,086 
Pig iron quiet but steady at $23@25 for No, 1 Northern. wpert H.. BO. ...... Be | 200, $60; A781) ......| 500 = 
fined petroleum has been firmer, closing at 8'30c. in bbls., | ‘¢¥ York----- S188; 2551) 2970) 11,900 E888) 8.508 = am 
10°60c, in cases and 5'75c,in bulk. Naphtha has been un- | 20#t02-------- mane Uaaeey ox — 100 19.088) 60,010 
changed at 9°05c, Credit balances have been unchanged at a co a e: pone 7 1.150, 20,035 
1 54. a oy ee ee . fair demand and ge om Rhee! mel snaaa ~~ fine a 
mer, . i ot..) 2,065, .....0| 10,500) 18,488) 31,680) -..---| ni —-— 
Closing af S4@ oaing nave Deon quiet bat | eosai........ 7051S) 17,056 185,015 219,700 1.560.626 498,030 a8 985 8,500.08 





steady at $1 


have, been unchanged, Wool has been firm but quiet. 


@$1 95 for common and good strained, Hops 





“rtm 1901-02,, 100.581 85.587 73.148 209,204 1,808.80 477 298 1,399.2'7 9.648.008 
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———————————— ~ — —- 
dition to above exports, our telegrams to-night also 
In ofthe following ambunte of cotton on shipboard, not 
, at the porte named, We add similar figures for 


New York, which are | ee cag for our special use by Mesers, 

















Lambert & Barrows. oe Exchange Building, 

SHIPBOARD, NOT OLBARED FOR— | 

Jun aac a aol | “Stoon. 
. 2 at— t | » P 8 . 

| ertei| Pronce| many |soren| wise. | Total. 
a eans 68 25,204'24,822/15,805 ...... | $9,699) 321,347 
Kew Orleans. 1 e90 15.375 6.278 10,716 9,658 49:18 139/250 
vannab....| 6,850) ...... 6,300) 1,050) ...... 4.000, 130,592 
Cnarlesto sche | avons reowe 1,000 1,500 12,500! 12,18 
Mobile........| 8,200 LOO) seco 2, 6,700 27,992 
Norfolk. < heen | 2,500 4,000... 4, 9, 19,500) 23,755 
Hew WOrk....|  ---c--| -soee- ecia.| SPO -wwsows | 2,850! 156,711 
Other porte: 8,000 .....- 7,000! ...200) ceonee 15,000, 58,147 


Totai 1903... 59,538 44,579 44,40) 44,921 16,123'209,562, 868,974 


“Fatal 1902..1115.407 44 887/51,175/20,483'29 549'261,401| 811,496 
Fetal 1901. 135 400 $5,704 08.020 117,004 19 404904080! 838°278 
Speculation in cotton for future delivery has been on a more 

extensive scale than for some time past, and prices have 

advanced sharply. The movement of the crop has continued 
disappointinuly smail to those who believed in the yield of the 
present crop being a large one. Both foreign and domestic 
shorts have shown considerable nervousness over the strong 
statistical position, and their buying to cover contracts has 
forced prices up rapidly, Developments in the January posi- 
tion have attracted general attention, Tuesday, Dec, 80, was 
the first day for the issuing of noticee for the delivery 
of cotton on January contracts, and it is understood thar 
about 90,000 bales were tendered ; this cotton was taken care 
of by the bull cliqne, still it served to liquidate a consider 
able interest, and as the holders of January contracts have 
since been steady sellers, it is generally believed that the ont- 
standing interest in this month is being rapidly settled 
Against the sales of their holdings of January the bull cliqne 
have been covering short sales of March and May. Southern 
advices have reported firm spot markets, indicating a good 
demand from spinners and exporters, To-day the market 
was fairly active and higher, reflecting decidedly stronger ada- 
vices from Liverpool and a comparatively light ‘‘ in sight” 
movement for the week. The close was firm ata net gain 
for the day of 11@23 points. Cotton on the spot has ad- 
vanced, closing at 9c. for middling uplands, 

The rates on and off middling, as established Nov, 20, 1902, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 


PAIT. ..0. -cen0e-oeeo0+eeee8. 1°80 On | GOOd oe Tiygee -.6. Even 
s Strict Good Mid. T -. 0°30 on 











Strict Middling Ti ««-. 0°06 off 
Middling Ti peouc venues OAS OO 
Strict Low Mid. 0°34 off 
Middling Stained.......... "BO of 
Strict Low Mid. Stained... 1°06 of 
Low Middling Stained..... 1°50 of 


On this basis the official prices for a few of the grades for 
the past week—Deo, 27 to Jan, 2—would be as follows, 

































































UPLANDS. | Sat. Mon|Tues| Wed Th. | wri 
@ood Ordinary.........-.---., | 785| 780) 790 
LOW MIGGIUN gw. -nn-eeneveenn-| © 8:47 8:52 58 
@ood Middling..... .-..........| & 29 | 9:34| 9B 
Middling Fair............ ..---. < | 981/| 986/ 9:86 
GULF. | Sas. Mon|Tues| Wed) Th. | 
@004 Ordinary..cecseoeee---.| | 810! 815! 8-15 | 
Low MIGGIINg.w. --wee-n=-----| © ee 877 | 8°77 S 8:87 
@ood Middling. vac a tae S50) S50| & | 338 
(10°08 |10°11 10°11 | SS [10°21 
Mon Tues| Wed Th. | Fri 
Bab $43) $38) mou | 289 
| ae : : ol-| 8° 
Strict Low Middling Tinged...| day. | 8°51 | 8°5@| 8:56| day. | 8 66 
Good Middling Tinged......... 8:85 | 8:90 8°90 | ¥ | 5-00 
The quotations for middling upland at New York op 


Jan. 2 for each of the past 82 years have been as follows 








1908....6. 9°00 | 1895....6. 51116 | 1887....6. De ovat, 97; 
1902 oune 871g | USPE.cenwe 71516 | 1896 .cocee 9316 11516 
1901......101¢ | 1898.00.00 9 1885...000. 1136 12% 
1900....0. 7% | 1892..c000 72 6 | 1884......10%}¢ 18% 
1899...... if, 1891 ..nwee 95:¢ | 1888...0.-1033¢ 14% 
1898...... 515:¢ | 1890....00 O%” 1883......12 16% 
1897 --oeee 73.6 | 1889...... 9% 1881......1115;¢ 20% 
wewwee 85g | 1888.......10%16 1880......129 6 20% 


~ MAREET AND SALES, 

etotalsales of cotton on the spoteach day during the 
week are indicated in the following prea Py For the 
Convenience of the reader we also add columns which show 


ata glance how th 
came dave, e market for spots and futures closed on 





Says OF SPOT & OONTRAG! 

















foTuRES,—Highest, iowest and closing prices at New York, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
sable and telegraph, is as follows, Fore’ stocks, as well 
as the afloat, are this week’s returns, and consequently allj 
foreign figures are brought down to Thursday evening, 
8ut to make the total the complete figures for to-night 
Jan. 2), we add theitem of exports from the United States, 
nolauding in it the exports of Friday only, 
1908, 1902. 
605,000 

000 


1901. 
682,000 


St00k at LIVEFP0O0l..onn. DAIOS. 
Stock at London 




















quivers font tor Barope 


a&mer. cotton ne E’rope. 
Brazsil,&o.,afit.for E’pe 
Alexandria, Egypt... 
Steck in Bom Tndia.....0. 
Stock in United States ports. 
Stook in U. 8. interior towns.. 557 
Onited States exports to-day.. 26,501 
Total visible supply. .....- 3,882,308 

Of the above, totals of American and other descriptions are as followa: 


Amervean— 
Liverpool stock.........bales. 540,000 














































































































741,000 597.000 574,000 
Continental stocks...... we. 366,000 508,000 399, 4, 
American afioat for Europe... 645,000 642.000 540.000 500,000) 
Onited States seoneeeneee, 1,072,586 1,072,897 1,027,928 1,067,300 
United States interior stocks. 557.493 69~,606 °811,488 815,724 
Ouited Statesexportsto-day.. 26,501 7,300 26,572 54,764 
Total American........<--. 5,207,590 8,669,808 3,402,238 3,615,788 
Basi Indian, Brasil, éc.— 
iverpoo) stock 65,000 87,000 85,000 146, 
London stook..........-....... 7.000 5,000 13,000 32,000 
Oontinental stooks........-... 24 34,200 31,200 
(ndia afioat for Riceenee 200M 36,000 66.000 17,000 
Brasil, &o. <eeee 65,000 64000 32000 55,000) 
Egypt... 189; 227,000 180,000 203,000; 
Steck in Bombay, India......-_ 225,000 234,000 265,000 _ 270,000) 
Total East India, &6....... 675,000 637,200 672,200 727,300: 
Total American............ 3,207,530 3,669,803 3,402,233 3,615,788 
Total visible supply.....-. 0 4,857,008 4,074,438 4,343,088 
middling Upian aed alia iad 418594. | 
Semdateecttiess: fot et Met ety 
verpoo 
Peruv. Rough Good, Liverpoo! 7-180. 74. 739d. Tiga. | 
Grosch Fins, Liverpool... 4%d. 415g0. 5%9d. 39 47g. 
Tinnevelly Good, w- «Glligd, 4% gd. 539d. 444d. 


Continental imports past week have been 93,000 bales, * 
above figares indicate a loss in 1903 >f 474,473 bales 
with same date of 1902 a decrease ot 191,908 






~ 





"— a MARKET Kz- | Gon- | Oon- 
CLOSED. | por. | sump. Pai, | Peta 
Seturiay..| Soereper SEAT wm ee 
Riewiay Quit Speake meng = =) E Bie as *300 
ee. | eee 
Friday ..... (Quiet, 10 pia.ad. Firm ....... “r) 71300! 71J800 
—Total.....! -. _ ...... |... -——---ees| ....| §26178,100'78,686 





oy 1 








901 and a decline of 460,558 bales from 1900, |. i 


ee 
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At THE [INTERIOR Towns the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1901-02—is set out in detail below. 
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The above totals show thit the interior stocks have Je- 
creased during the week 10.171 bales, and are to-night 141,113 
bales Jess than same period last year. The receipts at all the 
towns have been 11,222 bales Jess than same week last year, 

OVEBLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1. — 
We give below a statement showing the overland movement 
for the week and since Sept, 1, as made up from telegraphic 
reports Friday night. ¢ results for the week ending 
Jan, 3 and since Sept, 1 in the last two years are as follows. 




















1905-03. | 1901-02, 
January 2. 

roa, | gate’, | wenn. | 5, 
Ee eee 32,234| 370,851] 35,243| 435,250 
eR NUNN 6.141 110/367; 4.814, 69,373 
EASES: sete _-  eerent 2 
Via Rook Isiand..................| 1,453) 17°951 1,400, 19,635 
Via Louisville... 7 7727777":| 3'987| 63’ 8°576 95/846 
Via Cincinnati.......- 2.2772777"] 35058, 18,380, 5,984 58,785 
Via other routes, &o............ | 18,246) 151,561) 11,567; 177,019 
Total groes overiand........... 65.119 733,414| 67,554 850.972 

pments— | 
Overland to N. Y., Boston, &o..| 75%€ 72,071, 15,538) 185,233 
Between interior towns.......... 824 19,866! 922) 32,948 
Inland, &c., from South......._~ 3.094, 25.724) 1,224) 28/622 
Total to he deducted........... 11,504 117,661) 17,744, 241,853 
Leaving total net overland....! 53,815 615.753! 49,810 609,119 





The foregctuy snows that cue week's net overisane movement 
éhis your oss Deen 53.615 bales, against 49,810 bales tor the 
week in 192 and tha: for she season to date theageregate net 
Overian 64 1010s an excess Over a year ago of 6,634 baler, 





190%-03 | 1yel-02. 
In Sigh! and Spinners —_——-———| 

Takings, | Gimes | . | sence 

Perk. | gow: 1. | Fesk. Seyi 1 
Receipts at ports to Jan. 2......... 249,919/4,916,673/291,314)4,891.498 
Net overiand to Jap. 2....._ ..... 53,615) 615,753; 49,810) 609.119 
Southern consumption to Jan. 2 40,000; 713,000) 37.0"0| 620,000 
Total marketed................. 343,434,6,245,426375,1246,120 61» 
Interior stocks in excess.......__. “0,271, 496.415; 26,560, 569,301 

Came into sight during week.. 333 263) ~ $51,564 

Total in sight Jan. 2... ......_. ‘6.789.841 8,689,913 


North’n spinners’ tak’gs to Jan... 92.715)1,057,835. 79,163, 997,575 


* Decrease during week. 























Movement into sight in previous years. 
Bales. | Simcoe Bepi. 1— 
260 | 1900-01—Jan. 4.... ... 6,691,764 
« 06 | 1899-00—Jan. 5........ 6,000,034 
- Stan: | 1898-99- Jan, 6........ 8,001,916 
356,201 | 1897-98-Jan. 7........ 7,584,376 








OTATIONS FOR MIDDLING COTTON aT OTHER Marken. 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 














a 

weer ending] _ TOSTHO QUOTATIONS FOR MIDDLINO COTTON OH 

Jan. 2 Satur. Mon. | Tues. | Wednes.| Thurs. | ean 
@alveston...| ...... 8% | Bie Rig H 811 
Sew Orleans| ..... " 85;—@ | 8% 9% : 90, 1° 
Mobile ......| 88 Big | 8854 Aly : Big” 
Savannah...| ...... Big = BI 8% ; Ag 
Charieston..| ...... Big | fy 8816 H Bly 
Wilmington. 85 Rig | BIg Big bo 
Norfolk .....|  -..-.- Boia | ae Bg | am 
Boston ...... 8°75 8:75 | 8° 8:90 2 HB 

fimore..| 8% R8 RBq 8% | & 8% 
Philadelphia} 9°00 910 | 915 915 | & 9°25, 
Augusta ....| ...... 8716 8%. 89;q_ | ¢ By 
Memphis... 814 8516 8516 big |; | Bly 
St. Lonls....|; 8% Bi 43g 8% ' | Bly 
HIOUGOOE 2.0.) sescos | -<000 83, 8716 : P ems 
Cineinnati..| 8% 838 338 8% | ; | §@ 
Little Rosk.| 8 g R 8 4 | Bly 








The olosing quotations to-day ( Friday) at other important 
Southern markets were as follows, 





Athens.. - 87%%_ | Columbus,Miss 8 Nashville...... By 
Atlanta. 81g | Eufanla........ 3 Natchez . 4 
Charlotte 8% | Louisville..... 8% | Raleigh . 
Columbus, Ga. 81, | Montgo --. 8% | Shreveport. 





NEW ORLEANS OPTION MarKET,—The 7% lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows, 





Bat’day. | Me ,| Tuesday,| Wed’ day,|Thursd’y, Friday, 
Dee. 27 | Dee, 2. Dee. 30. | Dee. 31. Jan. i Jan 2 
DEC’RER- : ; 
ge....| 3 8°248°25'8°300'32; —~ » ~~) -~@- 
Closing ... 4 8°300 -|\83008 — — : ~@u- 
JANUARY— | : 
a ~ 3°20@°34! 2°290°39/ 4°31 8°10) : 51 ae 
Closing . 4 8°32@'33'3°29@°30 3390 —: : /3°630'66 
MARCH-— x | : 
Range ... jer 2320°45 3°480°5) 2450°°5 es] 8'610977 
Closing & 3°440°45 3°430°44 4540 55 2 (8'760°77 
MaYr— a | gf | 
Range ... BZ 342055 852@-62\8°550'6") 2 |3-759°87 
P. ng.. : 3°54@°55 8°520°53|8°640°65 ; 4°370°88 
ULY- : : 
Range... F 3°49 2°60 8°530'67 8639-71 : 832097 
e Closing : 8°590°61 | 8°53@°59'4°708'72' : 3°960°97 
ONE— 
Spots ..... Firm. Firm. Firm. Firm, 
tions... V’y st’dy Steady. Firm. Firm. 


WEATHER REPORT BY TELEGRAPH —Telegraphic advices to 
us this evening from the Sonth denote that the weather has 
been less favorable during the week. Raiu has fallen in 
most districts during the week, except along the Atlantic, 
and in portions of Texas, Mississippi, Alabama and 
Arkansas the precipitation has been rather excessive, Some 
of our correspondents report that as a result of bad weather 
the picking and marketing of cotton has been interfered 
with. 

Galveston, Texas,—We have had heavy rain on four days 
of the week, the rainfall reaching two inches and seventy- 
four hundredths. The thermometer has ranged from 42 to 
70, averaging 56. 

San Antonio, Texas.—We have had rain on two days dar- 
ing the week, the rainfall being nineteen hundredths of an 
inch. Average thermometer 53, highest 70, lowest 36, 

Palestine, Texas —We have had rain on two days during 
the week, the precipitation reaching one inch, The ther- 
mometer has averaged 46, the highest being 64 and the 
lowest 28. 

Corpus Christi, Texas,—We have had rain on two days of 
the week, the precipitation reaching twenty-four hundredths 
of an inch. The thermometer has averaged 59, rangiog from 
42 to 76 

Fort Worth, Texas,—It has rained on one day of the week, 
the precipitation being fifty.«ix hundredths of an inch, The 
thermometer has ranged from 26 to 60, averaging 43, 

Shreveport, Louisiana,—We have had rain on two da 
during the week, the rainfall being vinety-eight hundredt 
of an inch. The thermometer has averaged 41, the highest 
being 55 and the lowest 25. 

New Orleans, Louisiana,—Rainfall for the week seventy- 
nine hundredths of an inch, on two days. Average ther- 
mometer 48, : 

Cotumbus, Mississippi.-We have had rain on two days 
the past week, the precipitation reaching ninety-five hun- 
dredths of an inch. The thermometer has averaged 45, 
ranging from 30 to 60. 

Vicksburg, Mississippi.—The holidays and rather unfavor- 
able weather have interfered with the picking and market- 
ing of cotton. Rain has fallen on four days, the rainfall 
reaching two inches and thirty-three hundredths, The ther- 
mometer has ranged from 22 to 59, averaging 44. b 

Little Rock, Arkansas.—Wet weather has inter‘ered wit 
picking. [t has rained on two days during the week, the 
rainfall being — ——_ an — The thermom- 
eter has averaged 33, ranging from 17 to 48. 

Helena, spines Tinka and marketing here have been 
interrupted by the bad weather. Rain has fallen on three 
days of the week, the rainfall being three inches and eleven 
hundredths, The thermometer ranged from 16 to 45, aver 
aging 33°6. 

“Memphis, Tennessee,—There has been rain on three days 
during the week, the precipitation ninety-six 77 
dredths of an inch, Average thermometer 31°7, highest 
and lowest 14°6. 
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~ Selma ma.—Rain has fallen on two days of the 
week, the areoipitation being one inch and seventy-five “a 
Xeaths of an inch, Average thermometer 45, highest 60, 
lowest 20. 

Mobile, Alabama— Earl t of the week clear and cold, 
latter wien all It hh poe on four days of the week, 
the precipitation reaching thirty-seven huniredthe of an 
inch, Thermometer has averaged 45, ranging from 23 to 66. 

Montgomery, Alabama.—Ootton 1s piling ap in the small 
towns. There has been rain on three days of the week. 
Thermometer has ranged from 17 to 58. averaging 40. 

We had no rain daring the week. The 


oaunana has averaged 49 the highest being 68 and the 


Eee, Georgia —There has been no rain the past 
week, The thermometer has averaged 45, ranging from 24 
to 68 : 

ta, Georgia.—We have had only a trace of rain dor- 
a ay wok, Tne thermometer has ranged from 19 to 63, 


39. 
“eee, South Carolina,—Cotton is still opening in late 


; reand there. There has been no rain during the 
Sok Ue thermometer has ranged from 17 to 62, averag- 
ing 40, December rainfall two inches and ninety-seven 
“mea South Oarolina,—Rain has fallen during the 
week, to the extent of forty handredths of an inch. Average 
thermometer $3, highest 42, lowest 24. 

Charteston, South Oarolina,— Rain has fallen on two days 
of the week to an inappreciable extent. The thermometer 
has averaged 44, ranging from 23 to 65, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
$ o'clock Jan, 1, 1908, and Jan. 2, 1903, 





Jan. 1,°08.| Jan. 2,02. 















































Fees. Feet, 
Sew Orleans... ...--. ADOVE S6ro Of gauge. 14°38 60 
Memphis.............-.AD0V6 H6r0 Of RANKS. 28°0 10:7 
Bashville........ ....-.ADOVe 26r0 Of FARE. 12-4 20) 
Shreveport... ........ Above sero Of gauge. 26-9 on 
Viokabarg.............. ADOVE £6rO Of GRULS. 889 20'8 
Inpia CoTTOR MOVEMENT FROM ALL PORTS, 
| 1908-08. 1901-02 | 1908-01. 
Receipis at— | Since | Since Bines 
| Po eee | Bepi.i. | Peek. | gepi. i. 
Bombay.......| 88.000 368,000 85,000! 454,000, 66,000) 249,000 
i For the Week. Bince Bepiemder i. 
eae | areas | Goa  @reat 
rom -— eat lonte- | Oontt- 
Britain.) neni, | TOt@l. Briain, | neni. Totai 
wrper-03..| 2,000] 88,000 38,000 | om! 104,000 
"i a * 's | ‘ 110, 
1901-02 “...| 123000! 12'000' | *8$ 2000 
1900-01..| 6,000} 8,000| 15,000 18,060) 117,000| 135,00 
en. | 
1902-03..| 7,000) ...... 1,000 1,000! 18,000! 13.000 
GE casual “wuminel deme’ 1,000, 3,000| 4,000 
1900-01 7 s 1,000 7'400| 8,000 
Madras- 
1907-03..| 100] 4000/ 5,000 1,000 5,000 6,000 
1901.02 i a’ wih tetete © scl 8,000 | _ 4,000 
an cues 1,000| 1,000 6,000) 000 
alloc | 9400] 18,000 
1 a ae esess 12,000 25,000| 87.000 
1901-02.) °7-7> 1,000 wees 29,000! 29.000 
Reenwen Bence Bene cete 7, 25,000| 32,000 
Taper 03..| 4,000 Papem pre papenaey poner 
4, 87.000} 41,000 20,000 146,000| 166,000 
190102.) .”.. 13,000 | 18.000 1,000 7,000 | 8000 
1900-01 6.000 | 10.000 | 16,000 S2.00"* 188,000! 190,000 

















ALEXANDRIA REORIPTS AND SHIPMENTS OF Oorror,— 

















1908 1901-02 | 1900-01 
Receipts (cantare) — | os : 
Week. .... 2.00! 246,000 310,000 | 115,000 
Since Sept. i........| 4,892,000 | 4,139,000 || —_3,140;000 
This | Since | This | Since || Tis | Since 
week. | Bepi.1. week. epi... week. | Sepi. i 
Rxporte (dales)— ea Bees 


To Liverpool........|18,000 201,000. 4,000/154 mal 000/162 
ToContinent}......| 9,000 180,000 6,000 201,000 | 2'000| 109,000 


__ Rotal Rorope .....|25,000 881.000 10.000 855,000 | 6,000 271.000 


: A cantar is 98 pounds. 
Re ose to Amertea in 1902, 39,016 bales; in 1901, 44,149 bales; 
MANCHESTER MARKET,—Onr 
, report received by cable 
for en from Manchester states that the market is firm 
sa ofa yarns and shirtings, The demand for India is 
a re. We give the prices for to-day below and teave 
ose for previous wecks of this and last year for comparison, 


1902-03. 











1901-02. 

8% ibs. Bhirt-| Cott Oot? 

a4 oe. ngs, common| Mid. | 838 Oop. ky we Mid. 

=f to finest plas) Tris. to finest. | Upide 

1@ @inaeoal a a .@] Sry ie 

Devbriyeee > Ber 8 lat ef ov, i digat o atigg 
rimziees (3 tues fe gas oegze S187 10%) 4 

% 19/78 @8le [5 ge? Te 4827 OF Td 
dang gat 28s 5 1907 75 458 yeerines 2 OF it | ant? 
an. 273,408 5 2 07 9 4-72 @7% 5 1997 10%) 4175 





Newport News—To Rotterdam—Jan. 2—Str. Amsteldyk, 250 


PHIT.ADELPRIA~—To Liver 
PORTLAND, ME.—To Liverpool—Dao, 20—Steamer Turcoman, 
San FRANOTSOO- 


SWATTLE -To Japan—Dec, 31—Steamer Riojun Mara, 7,450.... 
{a0oma—To Japan—Dec. 24—Steamer Duke of Fife, 2,000.... 





OoTTON CONSUMPTION AND OVERLAND MOVEMENT TO JAN. 1, 
—In consequence of the crowded condition of our columns 


this week, we omit giving the usnal extensive details of the 


overland movement. 
for the month of December and the four months ended 


Dec, 31 for three years. 


Below, however, we present a synopsis 





1902. 1901. 1900. 

Gross overland for December... .. bales.| 263,588 278,598) 360,306 
Gross overiand for 4 months.............. 720,807 821,053) $99,595 
Net overland for December.......... ....| 219,469) 215,830) 246,242 
Net overland for 4 months........... .-..| 605.915; 591,031) 707,696 
Port receipts in December. ............../ 1,238,056) 1,341,870) 1,195,757 
Port receipts in 4 months................ |4,868,374/ 4,780,178 4,558,673 
Exporta in December. ..................../1,042,615/ 1,040,732) 827,202 
Exports in 4 monthe...................... |8,459,822/8,578,541/8,188.280 
Port stocks on December 31... ........../1,126,52* | |,051,080/1,067,734 
Northern spinners’ takings to Jan. 1..../1,032,038 964,343|1,078,290 
Southern spinners’ takings to Jan.1 .. | 700,000, 601,000) 522,000 
Overland to Oanada for 4 months (in- 

oladed in net overiand)........ ........ 43,28: 40,135 40,104 
Barnt North and Sonth in 4 months..... 170 5,578 10 
Stock at North’n interior markets Jan.) 7,15) 20 512 9,742 
Oame in sight during December......... 1,628,425 | 1,803,700/1,750,661 
Amount of crop in sight Jan. 1.. ......./6,672,2889/6,577,209/ 6,866,369 
Oame in sight balance season........-...) sn ne eens |4,124,244/8,858,772 
QO MOD waverewe wer wewewwer cnseencene.|  cae..00 }10701463/10425141 

BOS 44 





Average weight of bales ..........--. -.. 507-37 | 611-54 


Sureriwe NEws,—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 219,799 bales, The shipments {n detail, as made up 
from mailand telegraphic returns, are as follows: 








Total bates 
New York -—-To Liverpool, per steamers Oeitio, 722....0evic, nae 
To ‘Hall, per steamer Toronto, 1,131. .... sab aed ep hhceh 1,131 
To Manchester. per steamer Arcanthus, 839 upland and 
QTR DOR BOWING, conus ceeew. vans veciageeeecee ces tereeeciaas 1,823 
To Paisley, per steamer Ethiopia, 80 Sea Island a 
To Havre, per steamer Bordeaux, 2,100 upland and 151 
PND TOME. 0... ccweswanqgen svqecdsnrencepepegsdbowdscsercoee. Pi BOB 
To B , per at Brandenburg, 1,565. .............. 1,565 
To Hamborg, per steamers Binoher, 100....Patricia, 454.. 564 
To Reval, por steamer Island, 250...... 0... 22.- 25 - cee nnnee 260 
To Antwerp, per steamer British Prinee. 50................. 50 
To Barcelona, per steamer Lombardia, 301..... boobs soups, 301 
To Genoa, per steamers Citta di Milano, 200.... Lombardia, ae 
BOO. evans ce. ewenwesppewennsngy n000senpapeens ondedserccnes * 
To Naples, per steamer Citta di Milano, 50.................. 50 
To Trieste, per steamer Ploqna, 100............ bvvere basse 100 
To Venice, per steamer Pioqaar, 100... 2.0... . 60. nae nee wbises 100 
To Ohina, per steamer Sagami. 500.2... cee nce 500 
New ORLEANS-To Liverpool—Dee. 29—Steamer Musician, 
12,000... . 80—Bteamer Politician, 14,420. ...Deo. 31 
—Steamers Texan, 5,200; Whitehall, 901_........... ... a» $2,521 


To Manchester—Deo. 27—Steamer Manchester Merchant, 

13,.299.....0-.., whig: Sébuob sebhUbsecaboeshbabgresguassccecsecs BOCOO 
To Relfast—Deo. 29 - Steamer Glenarm Head, 269.......... 269 
To Hambarg— Deo. 30—Steamer Brisgavia, 7,000........... 7,000 
To Roiterdam —Deo, 31 - Steamer Keeman, 3,900........... 
To Antwerp—Deoc, 20—Steamer Maskelyne, 1.053, ......... 1,068 
To Oovenhagen—Des. 31 -Steamers Cimbria, 200; Lady 


DOO, BO vicina ww one ones sone 50950095004 pan owen: sor veces 700 
To Barcelona— Deo. 31—Steamer Pio IX., 4,023. ............ 4,028 
To Genoa—Deo, 27—Steamer Zora, 4.900.......c00--cnen.... 4,900 
To Trieste—Deo, 27—Steamer Zora, 550..... Deo. 31— 

Steamer Quarnero, 2,170...... WELBEdavacaarpenssonsvagsonns 2,720 
Td Ventoe— . 31—Steamer Quarnero, 4,200............. » 4,200 
To Vera Oruz—Deo. 24—S8reamer Malm (additional), 1,539, 1,638 

¢ ALVPSTON—To Manohester—Deo. 27—Steamer Pilar de Lar- 

be a 9,322 
To Havre—Deo. 30—Steamer Imanm, 10.0%8.......... _seaee 10,988 
ba Fy en —~Deo. 31—Steamers Chemnitz and Torriige, sees 

YO) eee Eaves eetecesccuanes BdERROUsaBnbans sonenenens . 
To Hamburg — Deo, 31—Steamer Eskaide, 450........... ewes 450 
To am—Deo, 31 Steamer Eskside, 706. ............. 706 


To Antwerp—D-0. 27 —Steamer Glenaimond, 5,476......... 5,476 
PRNSACOLA—To Gonoa— Deo. 30—Steamer Dorotea, 6,460...... é 
SAVANNAH—To Manchester —Deo. 31—Str. Castleventry, 5,145 






upland and 4,517 Sea [siand........... © pdetestrees 0c: bvas 9,662 
avre—Deo, 31—Steamer Darlington, 3,642 upland and 
FOS DOR SRR MA, va aweevewesccnsnpsranenecgssevsgesveescanccese 4,487 
To Bremen—Deo, 27—Steamer Trebia, 10,011 upland and 
120 Sea Isiand.....le0. 31—Steamersa Gledhow, 5,869: 
Pandosta, 7,519... 2.2.2... ccc ewwwne cece Sdeccrecece -. 23,5617 
To Antwerp —Deo. 31—8teamer Darlington, 1,300 1,300 
Warberg—Deo. 27 --Steamer Trebia, 500...... . 5 
To Gottendarg —Deo. 27—Steamer Trebia, 600.... 
To Riga - Deo. 31 —Steamer Pandosia, 6 etki. cs ebe ° 630 
To Windau Deo. 31 ~Steamer Pandosia, 500. ............... 500 
To Maimo —Deo, 27—Steamer Trebdia, 200....... ... ee cenene 200 
to Reval—Deo. 27—Steamer Trebia, 381..... Dec, 31— 
Steamer Pandosta, 2,775. .............scesecasesnecee ccocoee =, 356 
To Oporto—Deo, 27 Steamer Trebia, 100. ....4.....205 000 1 
To Baroelona—Deo. 30—Steamer Teresa, 5,993%.............. 5,998 
To Trieste—Deo. 30-Steamer Teresa, 300.............--- 800 


ORARLESTON—To Bromen—Deo, 26—Steamer Homewood. 6,200 6,200 
WILMINGTON~To Bremen—Deo, 24—Steamer Riverton, 10.839 10,889 
NORFOLK—To Hamburg - Deo. 31—Steamer Coningsby, 1,600. 1.609 


1,367 

699 
1,278 
2,963 


1,050 
7,450 
2,000 


Bostox To Liverpool—Deo. 23—Steamer Winifredian, 763 .... 

Deo. 30—Steamer Kansas, 604... ..........00.c0s-cec-see-0e- 
1 - Deo, 20—Str. Westerniand. 699 
To Manchester —Deo, 18 —Steamer Planet Neptune, 1,278.. 
1,160....Dec. 27—Steamer Oolonian, 1.803......... -..... 
—To Japan— Veo. 27—Str. City of Pexing, 1,050 





Total ..cocececees ewewes ofewne mas + snenes -an2es -asees sseews sewn. 219,799 


Exports to Japan since Sept, 1 have been 78,853 bales from 


the Pacific Coast and 350 bales from New York. 


Uotton freights at New York the past week have been 


as follows. 













































es 


SERGE ae 


a omeparmerempereeatiems 












2 PUSS Ss ES TR RRS EG ane = 





THE CHRONICLE. [VoL. UXXy]. 





























Baiur. | Mon. Yues. |Wednes. Thurs.| Fri. 
Liverpool........ c : 12 12 12 : 12 
Manchester......c : 15 15 15 : 15 
Havre............ e| 3: 26% | 26%| 26% : 26% 
Bremen.......... c : 15 15 15 H 15 
Hamburg... .... ec) * ¢ 15 15 15 : 15 
Ghent............ e| iB 21 21 21 a 21 
Antwerp......... c = 15 15 15 S 15 
Reval, indirect..c.| © | 25@28| 25@28|25@28| & | 25@28 
Reval, via Canal.c : 32 32 32 § 32 
Barcel’na,ind’r't.c.| 29 29 29 : 29 
Genoa ....... .... (es 15 15 15 : 15 
Trieste..... ...... e) 3 27 27 27 , 27 
Javan (via Sues).c. H 42% 45 45 | : 45 





Quotations are cents per 100 lbs. 
LIVERPOOL,—By cable from Liverpool we have the follow 
ing statement of the week’s cables, stocks, &c., at that port, 


Dec. 12, | Dee. 19 | Dee. 24 | Jan. 2. 


























Sales of the week..... «-Dales. 54,000 61,000 39,000 31,000 
Of which exporters took... 1,300 1,800 2,000 400 
Of which speculators took. 2,500 5,800 B000| —_cenane 

Sales American...........--..| 46,000); 53,000); 37,000) 28,000 

Actual Cxport...ccasscennesoe- 138,000 6,000 7,000 8,000 

Forwarded...... ...-- sabibaneme 87,000} 102,000) 48,000) 84,000 

Total stock—Estimated.......| 407,000} 472,000; 497,000) 605,000 
Of which American—Est’d.| 346,000) 392, 423, 540,000 

Total import of the week..... 74,000! 173,000 ,000) 201,000 
Of whieh American......... 52,000; 181,000) 73,000; 170,000 

Amount afloat.......... ......| 369,000) 369,000) 350,000); 279,000 

















Of which American.........| 318,000] 827,000] 295,000) 240.000 
The tone of the Liverpooi market for spots and futures 
each day of the week ending Dec. 26 and the daily closing 









































prices of spot cotton. have been as follows. 
Spot. Bat’day. | Menday.| Tuesday.| Wed’day.| Thursd’y| Friday 
. . 
me : Harden’g.Harden’g.| Quiet. H Harden’g. 
Mid. Upl’ds. : 4'58 4°62 4°64 : 4°72 
Sales........; fj | 8,000 | 7,000 | 7,000 = 8,000 
Spec. &exp 2 500 500 500 e 500 
scone & Steady atBteady at/Br'lyst’d S| st 3 
Market } : mee bs ne @ yat’dy : rong atj 
opened. : Pot. adv. | advance. ageline. : advance. 
: Very st’dy Strong at (Steady at : St t 
—% f i | Sad ‘bie soe piaie@in vis.) “OM Dts, 
. M. : advance. | advance.| deci : vance, 





The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Good Ordinary 
Clause, unless otherwise stated. 
































Sat. | Mon. | Tues. | Wed. Thurs.| Fri. 

Dee. 27 | Dec. 29 | Dee. 30 | Dee. 31.) Jan.1. | Jan.2 

+ |LBe! & (12%) & 12%) @ |: [tats 2 
: P.M.|P.M.|P.M.|P.M.|P.M.\P.M.) ; P.M.|P.M. 

ee : Jalaf/afiaf¢af@!] ! fala. 
December. + = (4584544584 62/460) ....) | ..-.| wane 
Dec.-Jan....) <j, (4524 58 45714 ela5oaei) + |dealdeo 
Jan.-Feb.. Ro (452453457461/458460 H (467469 
Feb.-Mc 2 |482453457461/455460 2 (467469 
Moh.-April..| &  (452.453457/461/458460/ & |467.469 
April-May & (452453:457/461/459460| 2 468469 
May-June >} «614534544584629459461 => [4681470 
June-July. i: 64458 454458)462459461 : [468/470 
Jaly-Ang $ 4534546458462459461, |: (468/470 
Aug. ;  -447448453463454455) | 462.463 
Nov... J bss es ae ene a eae a came 
BREADSTUFFS. 


Fripay, Jan, 2, 19038, 
Business in the market for wheat flour has shown some 
improvement. Buyers in many instances have allowed their 
stocks to reach practically a point of exhaustion, and they 
have been forced to make purchases to meet their current 
requirements. Bids for spring patents have been advanc+d 
quite generally, so that buyers’ views are now closer to mills’ 
limits, which in eome instances have lowered their prices 5c. 
r barrei, reflecting an easier turn to values for the grain. 
ty mills have had a moderate sale at steady prices. Rye 
flour bas been in fairly active demand at unchanged prices. 
Buckwheat flour has been firm but quiet. Corn meal has 
sold slowly and the tone of the market has been easy. 
Speculation in wheat for future delivery has been quiet 
and prices have shown a declining tendency. Exclusive of a 
very moderate movement of the spring-wheat crop, develop- 
ments for the week have been of a bearish character. Cable 
advices from Argentina have — areturn of favorable 
weather conditions for the crop in that country and this has 
been reflected im an easier turn to values in the Continental 
Europe ard English markets, The United States visible 
supply statement issued at the opening of the week con- 
tinued to show increasing stocks, and the final estimate by 
the Agricultural Bureau, issued on Wednesday, indicated a 
larger wheat crop for 1902 by about 50,000,000 bushels than 
any of their previous estimates. There has been some selling 
for the account of disappointed speculative holders and as 
there has been ve | scattered buyingy the tone of the market 
has been easy. Offerings of cash wheat have been only mod- 
erate, and, with some buying by exporters, prices in the 
spot market have been steadier than for futures, To-day the 
market was easier, reflicting weaker European advices, , The 








———————— 
spot market was fairly active, exporters being buyeraat Ing 
prices, Smnreeeae 
DAILY OLOSING PRIOES OF NO. 3 RED WINTER WHEAT IN NEW YORK 

. 


Sai. Mon. Tues, 
Cash qheat f. 90. >. Pree a 50% 79% 70% Mle Thurs, ae 
ay delivery OS eS 8 
duly delivery in elev..... 78% 78% 7818 7815 a in 


DAILY OLOSING PRIOBS OF NO. 2 SPRING WHEAT IN CHICAGO 
May delivery in elev Ay 76% MeN Ton aa In 
July delivery in elev..... 741g 73% 735, 73u Holiday, ne 

Indian corn futures have been moderately active, but the 
tendency of prices has continued downward. The premium 
for December delivery in the New York market wag main. 
tained until Tuesday, when prices broke 6c, per bushel the 
outstanding interest in this month being fairly weil liquid. 
ated. The reports from the interior have been that the crop 
movement has been interfered with by the freight-car sitng. 
tion. Latest information, however, indicates an increaged 
supply of cars; consequently a freer movement of the ero 
is expected, especially as weather conditions have continy 
favorable for the marketing of the crop. Despite the predic. 
tions of an increase in the receipts, the congested condition of 
the speculative January position in both the New York and 
Chicago markets has been the subject of some comment. Buai- 
ness in the spot markets here and at outports has been quiet, 
Prices for exports have further declined, bat they are stil] 
above shippers’ limits, and no export business of importance 
has been transacted. To-day there was a slightly easier 
market, The spot market was dull and lower, 

DAILY OLOSING PRIOES OF NO. 3 MIXED CORN IN NEW YORK. 
Mon. Tues. Wed. Thurs. Fri, 
581g 57 56 


gaat cosa t. °. b. ae erees 58s Pts HH oi te 

an. very OV....2- 

May delivery inelev..... 48% 48% 48% 4314 Holiday. 7, 
July deliveryinelev.... .... 47¥§ 47!9 47% 7 


DAILY CLOSING PRIOBS OF NO. 2 MIXED CORN IN CHICAGO, 


Sat. Mon. Tues. Wed Thurs. Br, 
Jan. delivery in elev..... 45% 45% 4419 4ile “4 
May delivery in elev... .. 431g Sg 43% 43 Holiday, 42% 
July delivery in elev.... 425 42% 42% 42% 42% 
Oats for future delivery at the Western market have been 
moderately active, but prices show a fractional decline, The 
Government report issued on Wednesday confirmed previous 
large estimates and induced some speculative selling, especi- 
ally of the more distant deliveries, Expectations of an in- 
crease in the receipts at primary markets also has hada 
weakening influence upon values, Locally the spot market 
has been firmer, especially for white oats, and a fairly large 
business has been transacted atc. i, f. prices. To-day the mar- 
ket was slightly easier. The spot market was lower for 
white oats. 
DAILY OLOSING PRIORS OF OATS IN NEW YORK. 
mixed in a a TT “ny 
To. 3 white in elev. 40 41 a2) 42” HOUdAy. Gog 
DAILY GLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
sare mere Tas The Mi 
Ma in elev.... 
July delivery in elev... 32% 82° 1% 81% Holiday. gy 
Following are the closing quotations: 


FLOUR. 

FINE. ...2. 200. sevne. $2 60 02 65 Patent, winter....g2 75 0400 
juperfine. ........ 275 @280 | Citymiflls, patent. 440 94 60 

285 @290 | Ryeflour,superfine 300 03 60 
@xtra, No,1,..... 295 @320 | Buckwheat flour.. 220 02 30 

cecsocasteuee 315 0340 | Corn meal— 
Straighté...cerc... 3 50 0380 Western, ete..... 3 15 #3 20 
Patent, spring.... 405 4 65 Brandywine .... 3 20 03 25 
(Wheat flour in sacks sells at prices below those for barreis.) 


GRe 
ae bush.~— Cc. Cc. Corn, bush.— 
»Mv.1.. f£.0. b. 87% mixed... 
Dal, No.?P f.0. b.86 No. 3 mized...... 
Red winter, No.2 f.0.b.78% | Mo. 2 yellow... 
Nort’n Dul No.2. f.0. d.84% 10. 2 white.......... 
date—Mix’d, p. bush. =. aoe Bye, per bush 


No. 2 mixed....... 38%@391s State and Jersey. 
No. 2 white... 40%041% | Barley—West........ 
Feeding. ....0- --.0-+--- 

The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures coll . 
oy the New York Produce Exchange. The receipts n 
Western lake and river ports for the week ending Dec. 2, 
and since Ang. 1, for each of the last three years have been: 





























Receipts at—| Flour. | Wheat. | Corn. Oats. | Barley. | Rye. 
Bbis.196 ibe! Bush.60 lhe Bush.56 lbs Bush.32 ibe Bush.48 lbs Bu.66 ibe. 
Rieago...... 117,028 611,650 1,690,458 2,046,000, 588,547, 108,008 
dilwaukee.. 44.186, 187,600, 80,800, 94,900, 289,800 96,400 
POIBEM | eee eee 107,744, e+e 6,458, 37,506, 4.008 
dinneapolis.| —........ 2,031,080, 153,270] 399,280 155,600, 23,960 
Mic cscell \ ccnecees 104,000} 254,000} 31,000 
setrott ..... 5,400} 65,176, 60,147} 89,885 : 
leveland ... 14,831) 40,657| 190,244 78,720 1,041 29,700 
it. Louis....| 40,975, 356.924) , 755,920 346.920 = 98,000 
‘eoria....... 28,850| 14,200) 651,000) 184.100 94,000 , 
Cansas City. secees- | 418,000) 507, ~~ ——— 
rot.wk.1008| 251,284, 3,707,061] 4,810,930 3,308,003 1,285,803 #087 
‘ame wk.’01. 434.926] 8,792,160] 9,822,574) 2,264,837 808,951 — 
‘ame wk.’00. 943,985| 9,629,261| 6,083,759, 9,960,016 905,200 
Sines Aug. 1. 
ae 10,298,906| 167,881,089) 63,£47,16'| 89,267,609 32,970,685 ome 
_ ew 10,008,516|153,987,946) 62,581.395 79,012,907 20,098,100 5 poe 
1900... 8.717.928) 132,380.853 91,026,967 7718 9.10088 
ris 





The receipts of flour and grain at the seaboard po 
the week ended Dec, 27, 1908, follow: 
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follows for four years: 
Besipt of— 1902. 1901, 1900, 1800 
bbls. 21,658,882 22,628,624 21,806,668 21.688 850 

















.183 619,095 220,962  100.770.154 115,272,391 
Wheat... .+++r+0++00+0 pee D620 ©«:108'497.149 188,900.191 901'848,807 
a "4 51,225,208 205.798 76,858,614 08.064,'11 

* 4,020,041 5.329.527 803, 14,508,674 

680.167 8,682,418 828 6.780.686 














* $20,037,121  349.935,849 879,855,181 430,460,069 


Total araln.....« 
The exports from the several seaboard ports for the week 


ending Dec. 27, 1902, are shown in the annexed statement : 
Wheat, Oorn, Flour, Gate. Ree, Peas, Barin 

















lo 
from— besh. bush, bbls, 18h 
coco 177,405 75.438 77,006 
How Yorks.» 23y 561 60,087 16478 L18¢ 
Portiand, Me. 287483 ....... 2.107 76,080 
Philadeiphia,. ....... 234,828 
Itimore..... osclne ai 70,048 
ew Orleans... } , 
tN@WS -soses-- 102,614 23,241 
caleme i665 TIBI Bes 
Dile......--+ 955 . +00 
Be yonn.N.B. 184,867 04.005. 8,405 





Total week ..1,840,597 1,705,769 288,689 153,860 
Game time’01..1,590,814 (305.714 945,569 371,814 
The destination of these exports for the week and since 
July 1, 1901, is as below: 
Baports f Week Since July _Week ines July “Week Sines Jui 
or e 
week and since Dec 27. 1, 1902, Dec. 27 1, 1vo2” Dec. 27. 1, 1008, 
1 to— bbis. bbis. bush. h. A. a 
Jnited Kingdom 143,777 6,806,-87 1,118,185 40,789,872 886.628 4,817,088 
Jon!  Sepeeees 63.005 1,611,165 218,148 81,424,115 835,443 4.255,x8; 
6.40, America. 21,744 453,305  ........ 6,935 . 1,0¥4 64,063 
uf Indies..... 26,5 624,248 nc cecneee 250 20,866 882,768 
By.N.Am.Colo’s (1,725 126,996 600 1.120 157,497 
Other countries 25,803 454,411 16,269 998,362 471616 950.664 


NE csssues 283,589 8,506,098 1,340,507 78,154,128 1,795,762 0,478,251 
otal 1960-61.... 345.569 8.171.248 1'889'814 86,200.403 "308: 








714 20,032,809 

The visible supply of grain, pm cee hg stocks in 
granary at the principal ts of accumula at lake and 
seaboard ports, Dec, 27, 1902, was as follows: 












Wheat, Corn, Oate, Rye, Barley 
Instore at— bessh. bush. bush, busk. bused 
York + 2,815,000 284,000 54,000 193,000 
1,047,000 25,000 8, paca test a liGtaite 
hited 914000 4 000 278,000 
18,006 Siena.) < a08s Weeks cebthic, 
pooo = aSuu0'4k000 | 006 
a: senses 1000 : ee bs a 
b6,008 6.000 984,000 105,060 1,885,000 
3,000 298,000 477,006 "19,000 = “" 1,000 






































998,000 843,000 1,000 
151,000 "68,000 164,000 
222,000 80,000 
833,000 68,000 
24,000 008 
60000 
900000 6a, 
18,000 2,000 
Oneanalandriver. .. busreese eubyitlac, -. ‘eatscuek 
otal Deo, 27, 1908... 000 * 1,128,000 8,115,00 
Total Deo. 20, ison e irk Tore 
Total Deo, 28, 1901.. 266,000 9,441,000 ‘ 
Total Deo, 29, 1900.. ),893, 001 2 668, 
Total Deo.180, 1899. 5,694,000 1,293 9,456,000 
































THE DRY GOODS TRADE. 


New Yor«, Faipay, P. M., Jan, 2, 1903, 

The market during the past week has shown no change 80 
far as the character of home trade has been concerned at 
first hands, and with jobbers the week has been devoted en- 
tirely to cleaning-up sales. The chief feature in the primary 
market has again been the export demand for heavy brown 
yen buying continuing on a liberal scale. This export 
— came unexpectedly and has developed to an extent 
Which has surpri sellers, Estimates of the volume of 
varshears since the middle of December vary considerably, 
se the best authorities agreeing on about 100,000 bales. 
bow is remarkable buying under conditions which on the 
ace are by no means of a character favorable to spirited 
— on the part of the China market. It has de- 
em y improved the brown goods situation and given it a 
 aaed start for the new year, In other directions, a'so, the 
a et opens the new year under generally satisfactory con- 
ns. Stocks appear to be well under control, prices are 

» and reports from leading out-of-town points show that 

bution is on a very liberal acale, 

avy brown sheetings and drills in export grades are well 
cnt a and current business shows advances of 1 to 2 per 
fm over prices ruling last week, The home demand con. 
€s moderate for both heavy and light-weight brown cot- 
Without change in prices. A steady but quiet market is 


change in bleached cottons, The demand has been uniformly 
for limited quantities, but stocks are in good shape and 
prices steady. Wide sheetings are wellsoldand firm. Sheets 
and pillow cases also firm. Cotton flannels and blankets 
scarce. Denims, plaids, cheviots and other coarse-colored 
cottons firm with a moderate demand. Kid-finished cam- 
brics are dall and barely steady. Business in staple prints 
has been without special feature, the demand being moderate 
and prices steady. Fancy calicoes are dull and unchanged. 
All descriptions of ginghams continue in limited supply and 
firm in price. Napped fabrics also firm. Print cloths are 
very firm for narrow goods and steady for wide makes. Reg- 
ulars 8c. 

Domestic Cotton Goops,—The exports of cotton goods 
from this port for the week ending Dec, 29 were 1,525 
packages, valued at $68,863, their destination being to the 
points specified in the tables below: 

















1902. 1901. 
Suw YorK TO Dao. 29. 
Week. |Since Jan.1.|| Week. |\Since Jan.1. 

Great Britain..cccs secon: ---- 31 2,083 5 4,190 
Other Buropean. cecess seon=- 7 1,149 106 1,726 
ORIBR.cc. secnes cece seeess cee:| 2o0--- 128,816 || ...... 94,806 
(G18. .coccccccces secwes seess-| 348 21,213 255 7,088 
APADIA. 120. cece cons cece evens! cocene SB.708 8 cncce 41,767 
ALPIOR.... nce cece ence voce cece) se0--= 11,106 37 9,952 
West [nd166..c002 con. cons ones 91 25,100 726 24,159 
MOX1C0......c0ccccccccesecens| 136 2,803 82 2,023 
Oentral America.........---.| 129 10,221 49 6,20: 
South Amerioa........s000-.| 448 56,406 2,010 55,218 
OtherCountries..........--- 335 14,157 242 10,8386 

TOtal . 0.0. cece eves coos eee-| 1,525 | 296,346 8,462/ 257,963 














The value of these New York exports for the year 
has been $18,653,915 in 1902, against $11,441,088 in 1901, 


“WOOLEN Goops.—The business this week has baen inter- 
fered with by the holidays, and the aggregate results have 
been moderate only. The bulk of the buying has again been 
confined to overcoatings, in which Kerseys are still the fab-, 
ric of chief interest, The market on these isin a strong po- 
sition and the opening advances are easily maintained, Basi- | 
ness in beavers, meltons and ruugh-faced overcoatings has 
been of an ordinary character, without change in prices, 
Cloakings have been quiet. There has been no change in the 
market for woolen or worsted trouserings or suitings, buyers 
as a rule waiting for the general opening of new lines for the 
fall of 1903. Ia dress goods there oon been a dall market in 
all descriptions, but the market continues steady for all sta- 
ple lines. The market is firm for flannels and blankets, with 
limited supplies. peas 
Forrian Dry Goops.—The market has shown quiet con- 
ditions in the dress-goods division this week, with prices 
steady. Silks are firm with a quiet demand. Ribbons are 
firm. Linens are in somewhat better request but firm, Bur- 
laps are firm with a moderate demand. caine still ccscmmeama 


Importations and Warehouse Withdrawals ot Dry Goods 
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STATE AND CITY DEPARTMENT. 


Bond Proposais and Negotiations this 


week have been as follows: 


Akron, Ohio.— Bond Offering.—This city will sell at public 
auction at 10 a. M, Jan. 81 the following bonds: 


$1,800 56 Buchtel Avenue sewer bonds. Denominations, $100 and $500. Ma- 
turity. $400 in one year, $400 in two years, $500 in three years. 
9,000 56 main trunk sewer No.9 bonds. Denomination, $500 Maturity, $2,000 
yearly for four years and $1. 0 in five years. 
600 5% Ackley Street sewer bonds. Denomination, $100. Maturity, $200 


yearly. 
1,000 58 Pearl Street sewer bonds. Denomination, $100. Maturity, $800 in 
one year and also in two years and $40 in three vears. 
1,600 58 Wabash Avenue sewer bonds. Denominations 8100 and 8500. Ma- 
turity, $500 in one year, $200 in two years, 8600 in three years. 


Date of bonds Jan, 31, 1908, Interest! payable semi-an- 
nually at National Park Bans, New York City. Chas. H, 
Isbell is City Clerk. 

Allegheny, Pa.—Bond Election.—At the spring election 
Feb, 17 the question of iesuing $7,490 Drum Street paving 
bonds will be voted upon, 

Bonds Authorized—Sale,—The City Councils have author- 
ized $15,527 90 4¢ 5-year registered Woodland Ave, and 
$8,242 4% 5-year Norwood Ave, bonds, Date, Jan. 1, 1908. 
Interest, semi-annual, Under the ordinances the bonds are 
to be sold to the Sinking Fund Commission at par. 

Allentown, Pa.—Bond Offering.—Proposals will be re- 
ceived until 8 p.M., Jan. 5, by the City Comptroller, for 
$29,000 814% 5 30-year (optional) redemption bonds. A de- 
— of 5g of the amount of bonds bid for required. Fred 

. Lewis is Mayor. 

Arizona.— Bond Offering.— Proposals will be received un- 
til 12 M., Jan. 80, by J. M. Christy, Territorial Treasurer, at 
the office of the Territorial Loan Commission in Phoenix, 
for $29,000 funding bonds. Denomination, $1,000. Date, 
Jan. 15, 1903, Interest, semi-annually, at the Guaranty 
Trust Co., New York City. Maturity, Jan. 15, 1953. All 
proposals to state: First, the lowest rate of interest at 
which the bidder will pay par for the bonds. Second, the 
highest amount which the bidder will pay for the bonds 
bearing interest at the rate of 5¢ per annum, Certified check 
for 5g of the amount of bid required. 

Ashtabala, Ohio.—Bond Sale.—We are advised that all 
bids received Dec. 18, 1902, for the $15,000 4¢ refunding 
bonds described in the CHRONICLE Nov. 29 were rejected, 
= that the bonds will be sold at private sale in thejnear 

ture. 

Athol, Mass.— Temporary Loan.—This town has borrowed 
$13,630 40 from Loring, Tolman & Tupper of Boston, at 
4°425¢. Loan matures Oct 1, 1903. 

Banning School District, Riverside County, Cal.—Bond 
Sale.—This district has sold an issue of $1,500 school bonds 
to the First National Bank of Santa Ana, for $1,550. 

Braymer (Mo.) School District.—Bond Offering.—This 
district recently voted to issue $10,000 4¢ bonds. Proposals 
for these bonds will be received at any time by James A. 
Rathbaon, Secretary of Board. Denomination, $1,000. Date, 





Feb. 1, 1903. Interest semi-annually in St. Louis at the Na- 
tional Bank of Commerce. Maturity, one bond yearly after 
ten years. 


Bridgeport (Okla.) School Distriet.—Bond Sale,—This 
district has sold an issue of $6,500 6¢ 20-year refunding bonds, 
dated Jan. 1, 1903. Denomination, $500. Interest semi-an 
nually in New York City. 

Buffaivc, N. Y.—Temporary Loan.—A temporary loan bond 
for $35,000 has been awarded to the Bailey Avenue Sewer 
Sinking Fund. Loan matures July 1, 1903. 

Camden, N. J.—Loan Authorized,—The City Treasurer has 
been authorized to borrow temporarily the sum of $70,000. 

Canton, Ohio.—Bond Sale.—We give below the bids re- 
ceived December 29 for the bonds fully described in the 
CHRONICLE December 13, 1902, 

F, L§¥uller & Co.. Cleveland.$64.120 00 | Spitzer & Gon Toledo... 
Denison, Prior & Co., Cleve.. 54,120 00 | Central Sav. Bank, Canton. 
Farson, Leach & Co., Chic.... 53,900 00 Harry E. Weil & Co., Cincin. 53,109 00 
First Nat. Bank, Barnesville. 53,06 00 | P. S, Briggs & Co., Cincinnati 53,106 Ov 
W. J. Hayes & Sons, Cleve... 58,750 90 | 

: $19.'00 street bonds (4 issues)—5 per cents. 
First Nationa) Bank, Canton... 

Chattanooga, Tenn.—Bonds -—The Public Im- 
provement Committee of the two branches of the City Coun- 
cil is considering the question of issuing $400,000 bonds for a 
new city hall, for three schools, and for the improvement of 
streets and sewers. 

Cincinnati, Ohie.—Bonds Authorized—The Board of Legis- 
lation has authorized the issuance of $100,000 34¢¢ hospital 
bonds. Denomination, $500. Date January 1, 1903. Interest, 
semi-annually at the American Exchange National Bank of 
New York City. Maturity, January 1, 1928. 

_Ciar&sville (Lowa) Schoel Distriet.— Bonds Voted.—This 
district has voted to issue $7,800 school bonds. Securities, 
we are advised, will be offered for sale some time next sum- 
mer. 

Columbas, Qhio.—Bonds Proposed.—The Board of Public 
Works on December 22 recommended to the City Council for 
prmege an ordinance providing for the issuance of $500,000 
= for the constractiou of a storage dam in the Scioto 

ver. 

Currie, Murray County, Minn.—Bonds Not Soid.—We are 
advised that vo satisfactory bids were received on Decem- 
ber 22 for the $5,000 544% 20-year water-works and fire-house 
bonds described in the CHRONICLE Nov, 29, 1902, 


- «++. $53,610 00 
58,110 00 








——_—===. 

Despatch Fire District, Monroe County, N. Y.— Bonds 
Not Sold.—We are advised that the $5,800 6% bonds offered 
won sale Bn a 15, 1902, hana bnew | sold, 

ougherty County, Ga,— Voted.—Theo el 
Dec. 22 resulted in favor of the issuance of $40,000 ne 
house bonds. ; m 
; gore Tex.—Bond sume ala election will be held 
an, 10 to vote on the issuance of $4,000 city-hall 

station bonds, . — 

Fairfield, Lowa.—Bond Sale.—On Dec. 26, 1902, $20,000 bg 
improvement bonds were sold at par, largely to local invest. 
ors, Denomination, $500, Date, Dec. 1, 1992, Interest, semi. 
annual, Maturity, $3,000 yearly, beginning Jnne 1, 1903 all 
_—" however, being subject to call on any interest-paying 

ay. 
Fall River, Mass.—Bond Sale.—The Sinking Fund Com. 
missioners have taken as an investment $50,000 3144 30-year 
water and $25,000 314% 50-year park bonds. Date, Dec, 1 
= rome semi-annual, 
ranklin County, ;Ohio.—Bond Offering.—Proposals 
be received until 12 M., February ate Le, Sousa, Commi 
Auditor, for $250,000 4¢ 1-20-year (serial) Memorial Building 
bonds. Denomination $1,000. Date March 1, 1908. Interest 
semi-annually at office of County Treasurer. Bids to be 
based on following plams: Plan ‘‘A,” all bonds to be de 
livered within 15 days from date of sale, Plan “ B.” bonds 
to be delivered 50,000 within 15 days after sale ; $50,000 on 
or before 8 months ; $50,000 on or before 6 months ; $50,000 
on or before 9 months, and $50,000 on or before 12 months, 
Accrued interest to be paid by purchaser, Bidders are re. 
quired to satisfy themselves as to the legality of the bonds 
before bidding. Certified check on a trust company or Na- 
tional bank in Columbus, for ig of the face value of the 
bonds bid for, must be deposited with Nelson A, Sims, 
County Treasurer, by bidders, 
Gaylord Independent School District No. 19, Sibley 
County, Minn.— Bond: Offering.—Proposais will be received 
until 8:35 Pp, M., January 12, by G. P. Utendorfer, Clerk Board 
of Education, for $7,000 5¢ bonds. Denomination, $1,000, 
Date, March 2, 1903. Interest semi-annually on March | and 
September 1, Maturity, $1,000 yearly on September 1 from 
1904 to 1910, inclusive. Authority, Chapter 103, Laws of 
1899, as amended by Chapter 5, Laws of 1901, Certified check 
or draft for 3¢ of the amount bid required. 
Gilroy, Santa Clara County, Cal.—Bond Sale,—On Dec, 
22, 1992, the $15,000 5¢ gold gas-works bonds, described in 
the CHrRonIcLE December 13, were awarded to the Bank of 
San Jose at 106°09. 
Grafton, W. Va.—Bonds Voted.—An election will be held 
to vote on the question of issuing 390,000 improvement 
bonds. 
Grayson County, Texas.—Bonds Approved,—On Dec. 19, 
1902, the Attorney-General approved an issue of $1,999 jail 
repair bonds of this county. 
Hector, Renville County, Minn.—Bond Sale.—The $6.000 
5% 10-20-year (optional) bonds offered for sale on Dec, 1, 1902, 
have been awarded to Stoddard, Nye & Co., Minneapolis, at 
100°916. For description of bonds see V, 75, p. 1167. 
Helena, Mont.—Status of Water Litigation.—Mr. Edward 
Horsky, City Attorney, writes us that the issuance of the 
$614,375 50 water bonds voted at the election held Dec. 8, 
1902, does not in any way depend upon the snit now pending 
in the Circuit Court of Appeals. (See V. 75, p. 202.) The 
appeal to the Circuit Court of Appeals at San Francisco, Mr, 
Horsky adds, was from the injunction which prevented the 
city from installing a plant to supply private consumers, but 
not from supplying itself with water for fire, sewerage and 
other municipal purposes. A decision is expected this month 
or the early part of February, and it is probable, therefore, 
that the city will cot issue the above bonds until the spring, 
Hennessey, Okla.—Bonds Voted.—Bond Offering.—This 
city on Dec. 16, 1902, authorized the issuance of $10,000 % 
30-year water-works bonds. Propc3als for these bonds will 
be received at any time by J. E, Hutchinson, City Clerk. 
Hoboken, N. J.—Bonds Refused,—It is stated that Allen, 
Sand & Co. of New York City have refused to take the $130,- 
000 31¢% 30-year school bonds awarded to them on Ost. 
1902. The New York — claims jc the ed aoe which 
it was proposed to issue the bonds is unconstitutional. 
Hornellsville (Town), Steuben County, N. Y.—Bond Sale, 
—This town recently sold at par to the State Comptroller aa 
issue of $6,000 314% bridge and highway-repsir bonds. De 
nomination, $1,5v0. Date, Jan. 1, 1903. Maturity, one bond 
yearly on February 15 from 1905 to 1908, inclusive. 
Idaho.—School Bonds Purchased.—The State Land De- 
partment has purchased two sets of school district bonds. 
One issue is for $6,000 for the erection of a school house in 
District No. 7, Custer County, which is the town of — 
The other isene is for $2,000, put out by District No. 30, 3 
shone County. t the 
Jersey City, N. J.—Bond Sales.—We are advised that * 
following bonds will be taken by the Sinking Fund Commis- 
sion of Jersey City as an investment : 
$60,000 00 4¢ temporary-ioan bonds to reimburse special assessm 
for amount paid on aecount of the Mercer Street v! 
vance of collection of assessments. ‘ bs es for 

60,000 00 4% bonds issued in anticipation of the collection of beer tes days’ 
the years 1894 to 196, inclusive. Bonds are payable on ten 


ent account 
aduct in ad- 


notice. 
84,000 00 4% Thirteenth Street viaduct improvement bonds, payab 
mand. , 3 sue Jam: 1 
17,000 00 4¢ bonds to provide interest on improvement certificates due. 
73.916 00 4% bonds to pay city’s share of street improvements. 
6,656 56 4% temporary loan judgment bonds. 


je on de 
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Janvary 8, 1903.) 


—— 


ernor has signed the bill paseed b 
Me.— 

ging 3-24 year —_ bonds, described 

Dec, 27, were award 

Traip Academy Fund at 101°'30. 


Little Falls, 
December 13 were awarded to Stoddard 


ch School District No, 85. 
fee pond dale. On Dec. 20, 1902, the 
district bonds 


of the recent 8 


ance of the $20,000 4¢ street-im 
election held Dec, 4, 1902. 

Jan, 1, 1903. Interest annually on May 
tional Bank ot Ludington. 


from 1904 to 1908, inclusive, The city 


gale the $4,000 bonds maturing May 1, 1904, and bids for the 
same may be addressed to the City Clerk. 

County (P. 0. Youngstown), Ohio.—Bond 
Offering. —The County Commissioners will offer for sale at 


Mahonin 


10 a, M., January 19, $200,000 “<< bridge 
tion, $1,000. Date, Jan, 19, 1 
September 1 at the office of the County 
ity yearly on September 1, as follows: 
rasgane tm | Saepaue Ite | M18 due 
5,000 due 1908. | 10,000 due 1911. 15,000 due 


000 due 1907, 11,000 due 1012, 16,000 due 
$900 due 1¥08, | 12,000 due 19138. 17,000 due 


Authority, Section 871, Revised Statutes of Ohio, and also 
under an amendment parsed April 27, 1896. Certified check 
or New York Exchange for $10,000, payable to James Hiney, 


County Treasurer, required. 


—————— aby EF oR 
— Bond horised by Legislature.—The Gov- 
Jasper, Ga.—B o Aut by the recent Legislature 


i issue bonds for school purposes. 
authorizing this town locale On Dec. 81, 1902, the $11,000 


$5,000 to the Riverside Lodge No. 72, 
L O, O. F., at 10225 and $6,000 to the trustees of the R. W. 


Minn.—Bond Sale,— a, agcey 22 the 

3 bridge bonds described in the CHRONICLE 
$5,000 4248 ogy » Nye & Co., Minne- 
apolis, at 10240, accrued interest and blank bonds. 


described in the genetigrg 234 13 were 
W. J. Hayes & Sons, Cleveland, a : 

or calene— Lon Negotiated. —The Governor has bor- 

rowed $15,000 to pay amounts @ue to the militia on account 
nt strike on the street railroads in New Orleans, 

Ludington, Mason County, Mich,—Bonds Authorized— 

Bond Offering.—The City Council has authorized the issu- 

provement bonds voted at the 

nomination, $1,000. Date, 


Maturity, $4,000 yearly on May 1 


8. Interest, March 1 and 


in the CHRONICLE 
July 1, 19°7, 


s,8 00 


Monmouth County, 
$37,000 41¢% school- 


1908, to Jan. 1, 
4,000 * 


of Ohio, 


1 atthe First Na- 


is now offering for | not determined, 


bonds. 


bonds. Denomina- 


Treasurer. Matur- 


eet | $18,000 gue 1910, 

1915, 1¥,000 due % 4 

18. | 18000 due iver, | nati, at 109°40, 

11a | H. B. Weill & Co., Cincinnati. .82,844 40 





Miami County (P. 0. Troy), Ohio.—Bond Offering.—Pro- 
Is will be received until 12 m., Jan, 10, 1908, by the 
Board of Commissioners, for the following bonds : 
$2,400 54 Coddington ditch bonds, maturing $300 each six months from Jul 
1, 1908, to Jan. 1, 1904; #200 on July 1. 19¢6; $200 Jan. 1, 1907, and #200 
Denominations, $200 and 8500, 


700 6% Brown ditch bonds, maturing $200 July 1, 1909; 
#100 July 1, 190s; $100 Jan. 1, 1905, and $100 July 1, 1805 
and #200. 


tions, . 
2,400 §% Keighlard ditch bonds, maturing $500 each six months from July 
1¥03, to Jan. 1,1005, and §4u0 July 1, 1905. 


Beasongood & Mayer, Cincin.. 2,888 60| Atlas Nat. Bank, Cincinnati.. 
P. 8. Briggs & Co., Cincin....... 8,77 
Geo. Eustis & Co., Cincinnati. 2,786 50 

Morgantown, Ky.—Bond Sale.—We are ,advised that the 
$9,000 4¢ water bonds originally offered for sale Aug. 28, 
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$200 Jan, 1, 1904; 
Denomina- 


1 
Denominations, $200 and 


500 54 Coombs ditch bonds, maturing one bond of #100 each six months from 
July 1, 1908, to July 1, 195, inclusive. 
500 5¢ Benham ditch bonds. maturing one bond of! 8100 each six months 
from July 1, 14 
4.00054 Wolcott joint 
1, 1908, to Jan, 3, 106; #400 July 1, 1906; $400 Jan. 1, 1807, and § 
July 1,1907, Denominations, 82u0 and #5»« 
4,000 £% Williams ditch bonds, maturing $400 each aix months from July 1, 
1908, inclusive. 


8, to July 1, 1906. inclusive. 
ditch bonds, maturing $600 each six months from qulz 


Clayton ditch bonds, maturing $400 each six; months(from July 1, 
903, to Jan, 1, 1908, inclusive. 

Authority, Sections 4479, 4481 and 4482, Revised Statutes 
Date, Jan. 1, 1903. 
office of the County Treasurer 
quired, E, E. Pearson is County Auditor, 

Middletown, N. Y.—Bonds Voted.—The election held Dec- 
ember 238, 1902, resulted in favor of the issuance of $27,000 
additional water bonds. 
interest and the {maturity will be 20 years, 


Interest semi-annually at the 
A eash deposit of $200 re- 


Securities will probably carry 314% 
Date of eale 


Millvale, Allegheny County, Pa.—Bonds Authorized, 
This borough has authorized the issuance of $75,000 water 
These bonds, we are advised, will not be ieaned un- 
lees the private water company now located in the borough 
can be bought out. 
plant will probably be taken on January 23. 

Mount Healthy, Ohio,—Bond Saie.—On Dec. 26, 1902, the 
$2,600 5¢ 20-year refunding bonds described in the CHron- 
IOLE Dec, 6, were awarded to Harry E, Weil & Co,, Cinecin- 
Following are the bids: 


Action on the purchase of the existing 


W.R. Todd & Co., Cinein.....$2,705 00 
. 2,072 96 


te 2,770 00 | Lamprecht Bros. Co,, Cleve... 2,62700 





__NEW LOANS, | 


PROPOSALSFOR DRY-DOCK 
BONDS. | 


The Port of Portland, Oregon. | 


Proposals will be received at the office of The 
Port of Portland, Koom 666 Worcester Block, Port 
land, Oregon, until SATURDAY, JANUARY 17TH, | 
1908, AT 4 O'CLOCK P.M., for the whole or any | 
part of One Hundred and Fifty Thousand Dollars 
of the bonds of The Port of Portland, Oregon, in 
denominations of One Thousand Dollars each, each 
to be dated January 1st. 190%, payable thirty years 
from date, and bearing interest at the rate of four 
per cent per annum, payable on the first dava of 
January and July of each year, principal and interest 
payable in United States Gold Com at the office of 
the Treasurer of The Port of Portland, in the City 
of Portland, Oregon ; 

The above bonds are issued for the purpose of 
acquiring a site for a dry-dock and preparing said 
site for the use of and constructing such dry-dock 
and are authorized by Sections 9 and 10 of an Act of 
the Legisiative Assembly of the State of Oregon 
fled in the office of the Secretary of State Mareh | 
Ist, 1901, revising and amending certain former 


Acts establishing and incorporating The Port of | 
_ 


Portland, | 

Bids are invited for all or any portion of such | 
bonds and bidders will submit. an unconditional bid 
and accompany the same with a certified check on | 
some responsible bank in the City of Portland, | 
Oregon, equal to five per cent of the face value of } 
the bonds bid tor, payable to the order of the | 
Treasurer of The Port of Portland, as liquidated | 
damages incase the bidder shall withdraw bis bid 
orshall fail or neglect to take and pay for, atthe 
office of the Treasurer of said Port of Portland, the | 
bonds aforesatd, should the same be awarded to him. 
+ None of said bonds will be sold for less than thelr 

r value with interest accumulated thereon from | 
he day of their date to tne date of sale. Delivery | 
of said bonds will be made at the time of the | 
awarding thereof. The right to reject any and all | 
i is soprves. 

roposals should be marked “ Proposals for Po 
of Portland Bonds ” and be edéreceed to x 7, c 
81 N8, Clerk. Port of Portland, Port'and, Ore. 
porhane, Uregon, December loth, 1902, | 

order 0 ie Board of Co wi 

Port of Portland, Oregon, eocapemmbeias 


ae BEN SELLING, Secretary. 
Blodget, Merritt & Co., 
BANKERS, 

16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 
STATE, CITY & RAILROAD BONDS, 
MUNICIPAL BONDS. 
E.C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street, 
BOSTON. 





INVESTMENT BONDS 


DENISON, PRIOR & CO. 


NEW LOANS, 
830,000 


WILMINGTON, DEL,, 


Sinking Fund Loan. 


Sealed bids will be received for $30,000 Sirnkin 
Fund Loan of Wilmington, Delaware, until 12 M. 
THURSDAY, JANUARY 15TH, 1908, Bonds will 
date from January 26, 1908, in denominations of $50 
or multiples thereof, and bear 4 per cent interest, 
payable semi annually on April Ist and October Ist, 
and will mature $12.4: 0.0on April Ist, 1927, and $17,- 
600 on October Ist, 1#27, for the use of the Board of 
Park Commissioners for the purchase of Park 
lands. 

All proposals must be accompanied by certified 
check to the order of “The Mayor and Counet! of 
Wilmington” for two per cent of the amount of 


bonds bid for, and the same to be forfeited if the 
bidder fails to accept and pay for the bonds 
awarded, The snecessful bidder or bidders will be 


required to settle for the bonds at or before 12 M. 

January 26th, 1903, The right to reject any and all 

bids is reserved. Address ail bids in sealed en- 

velopes to SETH H. FEASTER, City Treasurer, 

m-rked "Proposais for Sinking Fund Loan.” 
Attest: Se TH H. FEASTER 

City. Treasurer, Wii mington, Del, 


Perry, Coffin & Burr, 


60 State Street, 
BOSTON, 


Chas. S. Kidder & Co., 
BONDS, 


184 LA SALLE STREET, 
CHICAGO 


INVESTMENT BONDS. 


SEND FOR LIST. 


____ NVESTMENTS. 


J. F. WILD & CO.,, 
BANKERS 
Indianapolis, Ind, 


WE OWN AND OFFER 


$25,000 


Indianapolis Water Co. 
General Mortgage 5% Bonds. 


Price to net 4144, 


Write or apply for particulars, 


MASON, LEWIS &CO. 


BANKERS, 


OHICAGO, 
Monadueck Ballding, 


60 Devonshire St. 
MUNICIPAL 
RAILROAD 


CORPORATION BONDS. 


Chelece Issues. 
Street Railway and Gas Companies, 
LIST ON APPLICATION. 


BOSTON, 


MUNICIPAL 


AND 


Public Service Corporation 


BONDS. 
E.H. ROLLINS & SONS, 
BOSTON, 
San Francisco, 


--T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 
172 Washington Street, 
CHICAGO, - - .« 


Denver. 





ILLS, 





CLEVELAND. BOSTON. 





LIST ON APPLICATION, 








a aps 





60 THE 


CHRONICLE. 





[Voi . LXXVL 














1902 (see CHRONICLE Aug, 16), have been sold to the Howe 
Engine Co. of Indianapolis—the company having the con- 
tract to put in the water plant. 

Mount Selman School District, Cherokee County, Tex. — 
Bond Sale.—The Attorney-General has approved an issue 
of $2,500 school-house bonds, These bonds have been sold to 
the State Permanent School Fand, 

Navarro County, Tex.—Description of Bonds,—We are 
advised that the $150 000 3¢ court-house bonds. recently au- 
thorized, will be issued in denomination of $1,090 and dated 
May 1,198, Interest, semi-annua'ly on April 10 and Octo- 
ber 10, Maturity, 20 years, optional after 10 years. As 
stated in the Coronicie D:cember 6, bonds will probably be 
taken by the State Permanent School Fund. 

North Bay, Ont.—Debentures Not Sold.—This town of- 
fered for sale on Dec 19, 1903, an issne of $20,000 deben- 
tures, but as no satisfactory bids were received for the same, 
the bords have been withdrawn from the market for the 
present. 

Owen Sound, Ont.— Municipal Ownership.—This place on 

ec. 18, 1902, declared for municipal ownership by an al- 
most unanimous vote. The property-holders voted for two 
by-laws involving an expenditure of $75,000 for the gas and 
electric-lighting plants. The vote in favor of taking over 
the electric-light plant was 875 for and 24 against; for taking 
over the gas plant 876 for and 23 against, 

Patten, Cambria County, Pa.—Bond Sale.—O1 December 
15 the $7,v00 47 10-20-year (optional) refunding and improve- 
ment bonds described in the CHRONICLE Dec, 13 were awarded 
1 ses J. Hayes & Sons, Cleveland, at par and accrued in- 

rest. 

Pendleton, Ore.—Bonds Voted.—The election held Dac. 18, 
1902, reeu'ted in favor of the issuance of $30,000 57 20-30 
year (optional) gold sewer extension bonds. Date of sale 
not yet determined. 

Pensacola, Fla.—Bonds Proposed.—The issuance of sewer 
and street-paving bonisis being considered. We are ad 
vised that the ordinance authorizing the bonds has not as 
= completed, and that the amount of the bonds to be 

ed is yet to be determined, 

Perry, N. ¥.—Bond Sale.—This town has sold at par an 

asue of $7.000 4% bridze bonds to seven local investors. D>». 








nomination, $1,000, Date, Dec. 15, 1902, Interest, ann 
on Feb, 1. Maturity, $1,000 yearly on Feb, . mally 
1910, = go nok sat aad 1 from.1904 

Piatt County, —Bor ering. —Proposal 
ceived until 12 M., Senuney'as. A Benjamin’ F Rot 
County Clerk, for $100,000 4 court-house and j il bog 
D nomination, $1,000. Date, Jan. 20, 1903 Interest, an. 
naally on July 1 at the office of the County Treasurer, ‘yf, 4 
tarity, $10,000 yearly on Jaly 1 from 1904 to 1918, inclusty” 
— check for 5: of the amount of bonds bid for te. 
quired, 

Port Allegany, Pa.—Bond Sale,—This borough 
an issue of bonds carrying 4% interest, > 

Portsmouth, N, H.—Temporary Loan.—The $8,000 loan 
mentioned in the CHRONICLE last week, has been borrow 
from local parties. 

Paiteney, Steuben Coanty, N. Y.—Bond Sale,—This town 
has sold at par an issue of $6,000 31¢¢ 1-4-year (serial) bri 
and highway bonds to the Stat@Comptroller. Date of bon 
Jan, 1, 1903. Interest annually on Feb. 15. 3 

Redwood County (Minn.) School District No. 49.—Bong 
Sale.—This district has sold to the State $1,700 4% bonds, mg. 
turiog one bond of $490 yearly on Jaly 31 from 1907 to 1919 
inclusive, and one $100 bond on July 81, 1911. Iaterest, an. 
nual, 

Reedsburg, Wis —Bond Sale.—Oa December 17 the $30,- 
000 4% school bonds described in the CHRONICLE November 
8 were awarded to the ‘Reedsburg Bank at 101—the bank 
to pay 2 per cent interest on deposit until money is 


needed, 

Rockwell City, lowa.—Bond Sale.—This place has sold at 
par to the Iowa Loan & Trast Co. of Des Moines an issus of 
$14 000 6% drainage bonds. Maturity, $5,900 in one year, 
$5,009 in two years and $4,000 in thres years. 

Sacramento, Cal.—Bond Bids.—The following bids were 
received Dec. 15, 1902, for the $'5),900 42 water main bonds 
described in the CHRONICLE Nov. 18, 1992: 


Albert Meyer ......00.sescee0s $154,487 50 | Hazleton & Co..... .......... 151, 
J. L. Huntoon ......-s+ee+e-+ 151,887 60| D. H. Rawlins & Sons ...... erty +4 


Schulenbarg, Tex.—Bonds Authorized.—The issuance of 
$11,000 57 10-4) year (optional) water-works bonds has been 
anthorized. Denomination, $1,000, 








INVESTMENTS. 


INVESTMENTS. i 


INVESTMENTS. 





BONDS 
SUITABLE FOR 
Savings Banks, 


MacDonald, McCoy & Co., 


GUMNICIPAL AND CORPORATION 


THE AMERICAN Merc. Co. 








Trust Companies, BONDS. MANILA, SISAL AND JUTE 
Trust Funds, 171 La Salle Street, Chicago, CORDACE. 
Individuals. —_— - 
I. Aruold Scudder & Ga., 


Rudolph Kieybolte & Co., 


1 NASSAU ST... NEW YORK CITY 





FARSON LEACH & CO. 


Bonds, 


523 WESTERN UNION BuilLDIN@, 


Chicago, tllinois. 


63-65 Wall Street, New York. 





Oscar F. Richardson, 


| Formerly 
| Secretary The Nassau Trust Co, of Brooklyn, 








Public Securities, 


R. A. Lancaster & Sons, 


BANKERS, 


Vice-President Trust Co, of New York. 
Drexel Building, 
Wall and Broad Streets, New York. 


| NEGOTIATES TIME LOANS, 





CHICAGO. NEW YORK. BOSTOR. NO. 10 WALL STREET, ER. 
PHILADELPHIA. gpg ag Be COMMERCIAL PAP 
INVESTMENT and MISCELLANEOUS: PHELPS 
a is iain ate New York. 





Southern Securities a Specialty. 





F.R. FULTON & CO., 


Municipat Bonps, 
i171 LA SALLE STREET, 


CHICAGO. 


CHOICE OKLAHOMA 


Sf ; 
FIRST MORTGAGES| °§j.¥. VRS 


On Improved Farms a NESSD 
Netting the lnvester 6 per cent Laterest. 


Send for booklet and latest offering. 


ss a a5 AWARDED AT THE PARIS EXPOSITION TO 
VHITING’S STANDARD PAPERS. | 


They are the only American 
this paper. ‘ver received this—the highest honor that can »e | 
ferred. It means they are the most perteci | 


WINNE & WINNE, 


Winne Building, WICHITA, KANSAS 





The cheapest that are good; the best at the price. 


partly lithographed and partly printed; finished in a few 
days; handsome designs; must be seem to be 
appreciated. Send for samples. 


ALBERT B. KING & Co., 
Engravers avd Lithographers, 
@elephone Conacciiun.) 








uade. Insist on having them for your fine corres | E 2 
sondence and your office stationery Areyou usius WELDED CHROME STEEL AN D IRON 


Whiting’s Ledger Papers in your Biank-Books 


: AND STOCK]: oe nee 
BONDS Ceeniicares | ttn te 
WHITING PAPER COMPANY, | Osnnot ve sawed, Cu: or Drilled, an 


HOLYOKK, MASS., 
105 William St, New York. | AND 150 DuaNE STREET, NEW Tent, | euctmaTwete te U.S. BROOKLYN, N- 


| 

| 

INVESTMENT BROKERS, 
HIGHEST GRADE RAILKOAD 


THE GRAND PRIX | BONDS. 





& — a 
-\ \ | IOWA AND MINNESOTA 
? \) 5% MUNICIPAL BONDS, 
NA Correspondence invited. 
A) 77 TRADE PARK HARRY B. POWELL & CO, 
WY Woodstock, Vermont. 
y —EE — os - ad 
y 7 168 6S arid s Ora e Ts 
os SECURE BANK VAULTS. 









pers which have | 





QENUIN 
| @ound and Fiat sa-s and 5-Ply Plates and Angle 


FOR 3AFES, VAULTS Se ositively 


CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper Sts. ' 
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= 
Sebring, Oh 


lage t 
in this vi 3000 building bonds, 


itary and - 
. Dak.—Legality of Bonds to be Tested 
wens Fall Sat the City Connell authorized the sale of 
he $50 000 water bonds (mentioned in the CHRONICLE Dec. 
: ) merely to bring the matter before the Suprem> Court 
. eby test the legality of an issue of $210,000 water 


—Bond Election.—An election will be held 
7 vote on the question of issuing $2,000 san- 


and there 

d about a year ago. 
boegath Pasadena School District, Los Angeles County, 
Cal.—Bond Offeri _—Proposals will be received until 2 P. 


> 12, by the Board of Supervisors for $20,000 5¢ 
Lo ee penomnination $1,000. Date, February 1, 1903. In- 
terest annually at the office of the County Treasurer, 
Maturity $1,000 yearly on Feb, 1 from 1904 to 1923, inclusive. 
Certified check for 8¢ of the amount of bonds required, C. 

i nty Clerk. 

" seceahern Ga.—Bond Election Void.—We are advised 
that this place some time ago voted to issue bonds for school 
purposes, but that the election was subsequently held to be 
Le No date has yet been set for another vote, 
Vigo Connty (P. 0. Terre Haute), Ind.—Bond Sale,—On 
Dec, 31 the $20,500 2-15-year (serial) bonds, described in the 
CHRONICLE December 20, were awarded to E, M, Campbell & 
Co., Indianapolis, at par for 5 per cents. 

Watonga, Blaine County, Okla.—Bond me gen an 8s. 
Wheelock, Town Treasurer, is offering for sale an issue of 
$16,000 80-year water-worke bonds, to carry 5¢ or 6% in- 

rest. 

" Wellsville, Ohio.—Bond Sale,—Thomas Johnston of Steu- 
benville was awarded the seven issues of bonds offered for 
sale on Dec, 24, 1902, as follows: The $30,000 4¢ refunding 
and the $8,(00 4¢ water bonds, at par and accrued interest; 
the five issues of 5¢ street-improvement bonde, aggregating 
$28,385, at par and a premium of $1,070. For description of 
bonds eee V. 75, p. 1819. 

Westbrook, Cottonwood County, Minn.—Bond Offering.— 
Proposals will be received until 8 Pp, M., February 8, by Jno. 
E. Villa, Village Recorder, for $7,000 5¢ coupon water-works 
bonds. Interest semi-annually at St. Paul, Chicago or 
New York, #8 desired by successful bidder, Maturity, one 
bond of *1,400 each third year from date of issue, Blank 





bonds to be furnished by purchaser, Authority, Chapter 200, 
General Laws of Minnesota 1893. Assessed valuation of 
property, $98,861. No bonds outstanding. These bonds were 
awarded last September to C. A. Boalt & Co, of Winona, 
Of the reason for the re-sale we are not advised. 

Wheatland School District, Yaba County, Cal.—Bonds 
Voted.—Ona Dec. 17 this district voted to issue $15,000 57 1-15- 
year (serial) gold school bonds. Denomination, $1,000. 

Wilmington, Del.—Bond Offering.—Proposals will be ree 
ceived until 12 m., January 15,; by Seth H Feaster, City 
Treasurer, for $30,000;4¢ sinking-fund bonds, for use of the 
Board of Park Commissioners, Denominations, $50 or mul- 
tiples thereof. Date, Jan. 20, 1903. Interest payable April 
1 and Ootober 1. Maturity, $12,4)0 April 1, 1927, $17,600 
Oct. 1, 1927. A certified check for 2¢ of the par value of the 
bonds bid for, payable to ‘‘The Mayor and Couneil of Wil- 
mington,” must accompany proposals, 

The official notice of this bond offering wiil be found among 
the advertisements elsewhere in this Department. 

Winton Piace, Hamilton County, Ohio.—Bond Ofering.— 
Proposals will be received until 12 M., Jan. 26, by Louis G, 
Dittoe, Village Clerk, No. 75 Blymyer Building, Cincinnati, 
for $519 5¢ 1-10-year (serial) Belle Ave, improvement bonds. 
Denomination, $5190. Date, Doc. 15,, 19023, Interest, dn- 
nual. Certified check for $30 required. 

Youngstown, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp, M., Jan. 26, by Wm. I. Davies, City Clerk, 
for the following bonds : 


$950 5% Oak Hill Avenue sewer bonds, maturing one bond of $190 yearly on 
. 1 from 1904 to 1908, inclusive. 

1,060 5% Hughes Street sewer bonds, maturing one bond of 8212 yearly on 
Oct. 1 from 1904 to 1908, inclusive. 

1,600 6% Delason Avenue sewer bonds, maturing one bond of $390 yearly on 
Oct. 1 from 1904 to 1903, inclusive. 

Bonds are dated Feb. 2, 1903. Interest will be payable 
semi-annually at the office of the City Treasurer, Purchasers 
must be prepared to take the bonds not later than Feb. 2, 
the money to be delivered at one of the city banks or at the 
office of the City Treasurer, A certified check for 2¢ of the 
amount of bonds bid for must accompany proposals, 





TRUST COMPANIES. 





nner rn en een St 


we? ER BOo 


& 
+ trust co. ® 


66 BROADWAY, 
434 FIFTH AVENUE, 
100 WEST 135TH 8ST. | 


Legal Depository for State, City and 
Court Moneys, 


OFFICES: 


| JOHN KEAN, 
Takes Entire Charge of Real Estate, . 
Mortgages, etc. 


CHARLES T, BARNEY, President. 
FRED’K L. ELDRIDGE, lst tee-President. 
JOSEPH T, BROWN, 24 Vice-President. 
WILLIAM B. RANDALL, Trust Officer. 
F, G, KING, Sec. and Treas. 
JULIAN M. GERARD, Ass’t Seo. & Ass’t Treas, | Francis R. Appleton, 
August Belmont, 
B, L. ALLEN, Manager Harlem Branch. | George F. Baker, 
H,. W. Cannon, 
A. J. Cassatt, 
ul ie 4 a _ | &. J. Cross, 
| Rudulph Ellis, 
| Amos T. French, 
| John Kean, 


“The Oldest Trust Company in Oregon.” 
Incorporated April 22, 1887. 


PORTLAND | 
TRUST COMPANY 


OF ORECON. 


Transacts a general Trust, Agency and Bank | 
ing business; makes collections, and issues 
interest-bearing Certificates of Deposit, at rates | 
fixed by the terms of the Certificate. 


BENJ. 1, COHEN, Peestdent. | 





| 
= | 
| 


CHRONICLE VOLUMES | 


terms, 


Foreign Exchange, 


MANHATTAN 
TRUST CO., 


WALL ST., cor. NASSAU, NEW YORK. | 


Capital, Surplus & Undivided Profits, 
$2,500,000. 


OFFICERS: 
INTEREST ALLOWED ON Tuk DRPosrrs, | SOHN I. WATERBURY, President. | 


“4 » 

AMOS T. FRENCH, t Vice-Presidents. 
W.N. DUANE, 3d Vice-Pres. and Treas, 
C. A. SMITH, Secretary. 

E. A. SKINNER, Anat. Secretary. 
F. DWIGHT, Trust Officer, 


DIRECTORS, 1902: 


The Merchants’ | 
| Loan & Trust Company, 
Chicago. 
| CAPITAL AND SURPLUS, $3,800,000 | 


GENERAL BANKING. 
B. LEE PAGET, Secretary, | Aeoounts of Banks, Merchants, Corporations | SAFE DEPOSIT BOXES 
and Individuale solicited on favorable | 
Trusts of all kinds 
accepted and executed, 


CENTRAL 
TRUST COMPANY 
| OF ILLINOIS, 


CHICAGO. 


Capital, - - - 
Surplus, ~ - - 


$1,000,000 
1,000,000 


CHARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 
LAWRENCE O. MURRAY, Sec y & Trust Officer 
WILLIAM R,. DAWES, Cashier. 
CHARLES T. WEGNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst. Secretary. 
| MAX PAM, General Counsel. 





James J. Hill, 
Daniel 8S. Lamont, 
J. iH. Latham, MAX PAM. 


Oliver H. Payne, = | cia, T, BOYNTON 
a Se ee | CHARLES DEERING,  TILOMAS R. LYON, 
ee es P. A. VALENTINE, ALEX. H. REVELL 


James 0. Sheldon, 
¥ LY .D Es. 
Jobn I, Waterbury, | ete aie 


RK. T. Wilson. 


DIRECTORS: 

FRANK 0. LOWDEN 
HARRY RUBENS, 
GRAEME STEWART. 


| A. J. EARLING, 





|BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


| Maryland Trust Co., 
| §. W. Corner Calvert and Gorman Streets, 
| BALTIMORE, 


CAPITAL, - - $2,125,000. 
SURPLUS,~- -! $2,437,500. 


| A Legal Depository for Court and Trust Fuads, 
FOR RENT. 
Acts as Financial Agent for States, Cities. Towns 
| Railroads and other Corporations. Transacts a gen- 
| eral trust business. vends money on approved 
| security. Allows interest on special deposits. Acts 
as Trustee under Mortgages, Assignments and Deeds 
of Truat, as Agent for the Transfer or istration 
of Stocks and Bonds, and for the payment of coupons. 





High Grade Bonds. 


FOR SA : Savings Department. Safe Deposit Vaults, | ‘nterest and dividends. 
wn “é Se ae rete estdont, 
y | OT 3: | y J. BC JIN, lst Vice-Presiden 
P set Of second-hand bound volumes 1877-1895- | DIRECTORS: | LLOYD L. JACKSON, 24 Vice-President. 
volumes—in good order Marshal Field, C.H. MeCormick, A. H, Burley, | J. BERNARD SCOTT’ Secy. & Treas. 
Newly-bound vol , Albert Keep, Lambert Tree, E. It. Gary, CARROLL VAN NHSS, Asst. Secy. & Treas. 
at six dolla, Nes for recent years furnished | Elias T. Watkins, E. M. Phelps, KE. D. Hulbert, | DIREC10R8: 
x dollars. M.J.Wentworth Enos M, Barton  O1z0n Smith. | Wm. A. Marburg,) J.Willcox Brown,| J. A. Tompkins, 


| B.N. Baker 





WILLIAM B, DANA Cco.,, 
76% Pine St., New York. 


H. J. Bowdoin, | 5. MandelDaum, 


| 
} ! 
a ~ PR Ty ote ace . a Leopold Strouse, | red’k W. Wood,| John Pleasants. 
‘Unlisted Stooks and Bonds, |yveien hares: J saree 
Aise Old Detaulted RR. Bends. 


OAVID PFEIFFER, (8 Wall St 


Lloyd L. Jackson,| James Bond, | John 8. Wilson 
H. A. Parr, | J. D. Baker, 8. on, 
Clayton C. all, | G. A. von Lingen,’ L. F. Loree. 



































THE OHRONIOLE. —? 

Bankers and Prokers ont of Hew Dork. a 
RICHMOND. CHICAGO. MILWAUKEE, 
ee 


Wyndham Bolling & Bro. 


Bankers and Brokers, 
RICHMOND, VIRGINIA. 


Southern Securities, Virrinia Bonds, 
Virginia-Carolina Chemical Co.Stocks 
Reference—Mechanics’ National Bank, New York. 
Lancaster & Lucke, 
Bankers and Brokers, 

1107 EAST MAIN STREET, 

RICHMOND, VA. 
in Investment Securities. 





Dealers 
Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND, VIRGINIA, 


ESTABLISHED 1860. 
Correspondence solicited and information fur 
nighed about Southern State, Municipal and Rail- 
Investment Securities. 
ference—Bank of New York, N. B. A. 





Bartlett, Frazier & Co., 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


7 NEW STREET NEW YORK. 
Chicago and IV ilwaukee. 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE, 


NO. 


PRIVATE WIRES, 





A. O. Slaughter & Co., 


BANKERS AND BROKERS 
115-117 LA SALLE STREET, 
CHICAGO, ILL. 





ee 





NASHVILLE. 


COULDING MARR, 


NASHVILLE. TENN. 

DEALS IN 
OUMBERLAND TEL. & TEL. STOCK, 
NASH. C, & ST. L. RR. SECURITIES, 
NASHVILLE CITY BONDS. 


We Deal in 


N.C. & ST. LOUIS KR. “ECURITIES, 
NASH. & DECATUR RR, STOCK. 
NASHVILLE ST. RR. SECURITIES. 
CUMBERLAND TEL, & TEL. STOCK. 
TENNESSEE STATE BONDS. 


LANDIS BANKING CoO., 


NASHVILLE, TENNESSEE, 








E. E. Duncan Co., 


BROKERS, 





Stocks and Bonds, 


NASHVILLE. - + TENNESSEE. 


= 








SOUTHERN. 
Mottu, de Witt & Co., 


BANKERS AND BROKERS, 


NORFOLK, VA. 
Members New York and Norfolk Cotton Exchanges. 
Private Wire communication with 


LADENBURG, THALMANN & CO., 
New York. 


Hugh MacRae & Co., 


BANKERS, 
MISCELLANEOUS SOUTHERN SECURITIES. 


COTTON MILL STOCKS 


A SPECIALTY 
WILMINGTON, N. ©. 


John W. Dickey, 
BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 

















Otto Marx & Company, 
Bankers and Brokers, 
STOCKS AND BONDS, 
BIRMINGHAM .. 





ALABAMA, 





New York Seock Exchange, 

Memb Chicago Stock Exchange, 
®' \ New York Cotton Exchange and 

Chicago Board of Trade. 

Edwin L. Lobdell & Co. 
STOCKS AND BONDS, 

“The Rookery,” CHICAGO, ILL, 

NEW YORK STOCK EXCHANGH, 


MEMBERS: CHICAGO STOCK EXCHANGB, 
CHICAGO BOARD OF TRADE 


W. H. Horine & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 


171 LA SALLE STREET, 
CHICAGO, 
WM. H. HORINE, late National Bank Examiner. 


Howard, Small, Sibley & Co. 


(INCORPORATED.) 
INVESTMENT SECURITIES, 
159 La Salle Street, 

CHICAGO. 














W.-B. McKEAND & CO,, 


Investment Securities and 
Commercial Paper. 


THE ROOKERY, - - += OHICAGO, 








ST. LOUIS. 
Francis, Bro. 


& Co., 


214 N. Fourth &t., 
ST. LOUIS. 
Members New York, St. 


Louis and Chicago 
Stock Exchanges, 





) 


Buy and 
sell on com- 
mission local 
securities, 
also listed 
and unlisted 
hsecurities in 
all principal 
markets, 


PRIVATE 
WIRES, 








Whitaker & Company, 


Successors to 
WHITAKER & HODGMAN, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUIS, 


Oliver C. Fuller & Co, 


Bankers, 


Dealers In Railroad and Corporatlop 





BONDS. 
MILWAUKEE, WIS. 











PITTSBURG. 
Henry Sproul & Co,, 
PITTSBURG, PA. 


NEW YORK OFFICE; 
Johnston Building. 





: MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURG STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PA, 
CORRESPONDENTS: 
BANK OF New York, N. 8. A., 
FIRst NATIONAL BANK OF PHILADELPii: 4 


THE PHILADELPHIA NATIONAL BANK, 
FOURTH NATIONAL BANK, NEW YORK, 


PITTSBURG. PA. 
Established 1871, 


Whitney & Stephenson, 
BANKERS AND BROKERS, 
FRICK BUILDING. 
Oldest Pittsburg Members N. Y. Stock Exchange 


«1909 Handbook 
EDITION Pittsburgh Securities,” 


REVISED AND ENLARGED. 
Matiled upon application. 
ROBERT C. HALL. Specialist 
Pittaburgh and West’n Pennsylvania Securities 
BANK FOR SAVINGS BLDG., PITTSBURGH PA. 


PHILADELPHIA. 
E. W. CLARK & CO.,, 


BANKERS, 
PHILADELPHIA, 
139 South Fourth Street. 


Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 


DoneE & Co, 
New York Correspondents: user. are) BANK. 
W. G. Hop 


H. s. HOPPER, 
‘Members: of Philadel phia Stock Exchange. 


Wm. G. Hopper & Co., 
STOCK AND BOND BROKERS, 

28 South Third Street, Philadelphia 

Revertmuens receive our gpecial attention. Infor- 

rfully furnished present 


mati chee regarding 
holdings or proposed investments. 





























ee 





BUFFALO.  _— 
Walsh, Steele & Co, 


BUFFALO, N. Y. 








Brokers and Dealers in Baffalo and 
Western New York Securities. 


A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts., Chicago 
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. ee lal | REVIEW OF DECEMBER. 
TO ADVERTISEMENTS OF BANKS AND TRUST COMPANIES. | The close of the month on the Stock Exchange and 


ALBANY, N.Y, PAGE WASHVILLE. TENN. raoe, 22 financial circles wa: in marked contrast with the 





National Commercial Bank.. 5 / American National Bank...... 13 situation the early part of December. Up to the 
ATLANTA, GA. end of the second week of the month the course of 
Atlanta National Bank....... 11 NEWARK, N. J. ‘quidati 
AUGUSTA, GA. | National Newark BankingCo. 4 | prices was sharply downward. Renewed liquidation, 
Equitable Trust Co..-..-.+.--- oe NEW ORLEANS, LA- _even severer than that experienced the previous month, 
pray oon ioegaaa *t | Hibernia Bank & Trust Co... '2/ 144 broken ont, and prevaillng views were decidedly 
BALTIMORE, MD. | | ’ 
Seeker Saeeet SO... 57 | Meats New York, N. B. a... 3, gloomy. Large numbers of the most active spec- 
ptabame RMINGHAM, ACA: _ ra Chemical National Bank..... 3 lative stocks touched the lowest figure of 
ee eee $3 Gallatin National Bank. 4 j'he year on the 12th and 15th of the month. 
Pe tiny Trust Go... 3 Irving National Bank... ‘ The list included among others such stocks as Balti- 
Natioual Suffolk Bank... 6| Merchants’ National Bank... 4 |More & Ohio, Erie, Chicago & Alton, Denver & Rio | 
BUFFALO, N. Y. | eared Gess aeastes. 3 | Grande, Southern Pacific, Missouri Kansas & Texas, 
artes gocves tenis Storheee 9 | Seems 2ees.-.---- 3/ St. Louis Southwestern, Southern Ruilway, Ches- 


New Amsterdam National Bk H | apeake & Ohio, United States S:eel C rporation, etc. 


American Trust & Sav. Bank. Seaboard National Bank..... j 
With these and many other shares at the low point of 


Is) 
Central Trust Co. of Illinois .. 18 
14 


Chicago National Bank ...... NORFOLK, VA. 
Sotncnral National Bank... 35 | °° '%e Metional Beak....... 12 the year, no one could have seriously supposed that 
ing Associa’n. 14 | , NEB. 
nae. View. ~ within two weeks the whole aspect of the market 
CINCINNATI. OHIO. | wheelie Ve 3 would be changed, that a pronounced upward move- 
Pith National Bank .......... 14 First National Bank.......... 4|ment would be under way, and that on the last day 
CLEVELAND OHIO, | 
Colonial National Bank ...... 06 | a See Be . | of the month and year the feeling would be akin to 
Sastie Peover pele gaa ou Corn Exchange Nat. Bank... 3 buoyancy. But this is precisely what occurred. 
le ‘ ° t. . | : 
aideons & tanaek tim: Oh Fourth Street National Bask | The early depression was largely due to apprehen- 
I hh hoe | Sieaet Metiaees Deak... ft | sions as to the future? of money. There was also a 
rst peace rai $9) Civere Srust Company... , | feeling that the pools in certain stocks were still car- 
State Savings Bank........... » nee ee See | rying pretty heavy lines, and that unless they could be 
DULUTH, MINN, FIVTESUne PA. ‘forced to lighten their loads their situation might 
First National Bank .......... 18 Mellon National Bank ........ 7 
pant diet cen, | eatin 7 become a menace to the market. Tne Venezuelan de- 
Fort Worth National Bank.... 13) ti i ll | velopments, as it happened, came in to further disturb 
iiemeaaer 5 Portland Trust Co............. ¢/values. Great Britain and Germany had determined 


HOUSTON, TEX. PORTLAND, ORE. ‘upon united action to enforce certain claims against 
South Texas National Bank.. 13) First Nat. Bank 


INDIANAPOLIS, IND, | Portland Trust Go.............. #9 | Veneauela and had given the Castro Government 
Merchants’ National Bank.... 7 Sr. sceuPn, m0. | very short notice to comply with the demands made. 


JERSEY CITY, N. J. | A : 
Commercial Trust Co- of N. , | National Bank of St. Joseph.. +6 The Venezuelan Government having failed to come to 


N. J. Title Guar. & Trust.3d Cover | T°otle-Lemon National Bank 1 
enendiis. Yann, Or, dinias ed | terms, the war-ships of the two European Powers which 





Sux Fational Bank.--..-..... 13 | American Exchange Bank.... 17 | ad been sent to the scene seized and destroyed such 
ia | Mississippi Valley Trust Go.. 17 of Venezuela’s poor outfit of war vessels as were with- 
eee: 2 Third Nat, Bank of St.Louis, 12 | in eight, and then undertook to enforce a bluckade of 
National Sook of Resecetey.. 1 | ST. PAUL, MINN. the ports of the R-public. The two Powers were 
Union pence. a eccwccces Ir Merchants’ National Bank... 18 | later joined by Italy, and most of the other European 
American National Bank..... 11 | —_——— ewe Governments also announced claims of one kind or 
First National Bask." ..... re! scaTtuc,wasm,  {(@nother. For a time the situation | :0ked serious, and 
Firat WMINNEAPOLIS, MINN. | Washington National Bank.. 19 | in view of the position of the United S:ates with ref- 
Northwesters Honcreanpotls 38 SPRINGFIELD, MASS. erence to the Monroe Doctrine considerable anxiety 
Security Bank of Minnesota... sg | Chapia National Baak....... . iled lest this country become involved in the 
. prevailed lest this country 
MOB: é " 
Peoples _. Puwwsdvee 12 National Set Spaumnwest 10 imbroglio. 
MONTGOMERY, ALA, WASHINGTON, D. C. But all misgivings on this point were finally dis- 
Merch. & Planters’ Nat. Bk.. 12 Riggs National apie 7 +48 
WILLIAM B, DANA COMPANY, Puaviseres, pelled. Both the British and the German Govern- 





P.we ST., CORNER OF PEARL ST., New York, ents agreed to submit the matter to arbitration. It 
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was their desire that President Roosevelt should act 
the part of arbitrator, but the President being reluct- 
ant to fill this office they agreed to accept instead the 
International Court of Arbitration at The Hague. 
The close of the month found some minor details 
still to be arranged, but all} doubt_as to a satisfactory 
outcome removed. ; 

Another development that served to change the 
aspect of things was the formation of a fifty-million- 
dollar money pool. On Monday the 15th the opening 
rate for ca'l money on the Stock Exchange was 10 
per cent, and severe stringency then seemed imminent. 
Shortly after noon on that day, however, the an- 
nouncement came that J. P.{ Morgan, James Stillman, 
President of the National City Bank, and George F. 
Baker, President of the First National Bank, had 
formed a pool to loen $50,000,000 should emergency 
arise to make such action necessary. J. P. Morgan 
& Oo. subscribed $5,000,000, and so did the National 
City Bank, the National Bank of Commerce, the 
Hanover National, the Western National, the Chase 
National, the First National and the National Park 
Bank; the Corn Exchange subscribed $2,500,000, 
the Chemical and the Bark of New York eacha 
million, and various other banks smaller amounts. 
The pool was not called upon to loan any money, as 
rates did not rise high enough to make action on i's 
part necessary; but the existence of the pool was a 
guaranty that no severe stringency could occur, thus 
allaying fear on that account. 

There were some other circumstances that tendered 
to rehabilitate confidence in Stock Exchange circles. 
Rates of foreign exchange weakened considerably, and 
for the time being the likelihood of gold ship- 
ments to Europe disappeared. Furthermore, the 
opinion gained ground that liquidation on the 
Stock Exchange had not only been thorough but had 
been practical'y completed. It was argued likewise 
that the Street had passed through a trying time in a 
very creditable way, showing an underlying basis of 
great strength. Some minor incidents also con- 
tributed to promote the upward reaction. Among 
these were rumors—which, however, were not sub- 
stantiated—that a settlement in the copper warfare 
between the Amalgamated Copper people and the 
Heinze interests was under way; theso rnmors caused 
a rise of several points in Amalgamated stock. 

On the 31st the sales of stocks reached 1,008,141 
shares, maxing that one of the heaviest day’s business 
for the month, and the tone was almost uninterrapt- 
edly strong. For the month the gales were 15,718,667 


shares. 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 


Month of December— 1902, 1901. 1800, 1889, 
Stock sales— 
Numper of shares... 15,718,667 16,750,935 23,411,629 17,062,168 
$1,477,626,950 $1,595,101,000 $2,254,609,245 $1,€44,263,225 
Bond sales (par value)— 
BRallroad & misc. bds $61,557,000 $74,543,700 $105,414,700 $46,786,000 
Government bonds.. 100,660 265,600 764,770 1,087,840 
8tate bonds 151,000 114,600 125,000 91,500 
Total bond sales .. $61,808,650 $74,923,800 $106,2v4,470 $47,965,340 
Jan. 1 w Dec, 30— 
Stock sales— 
Number of shares..... 188,503,403 265,944,659 138,330,184 176,421,135 
$17,783,792,300 $25,849,988,826 $13,371,706,112 $17098,969,22 
Bond sales (par value)— 
Railroad & misc. bds.. $879,749,150 $994,235,400 $569,159,000 $826,'711,400 
Government bonds... 1,878,050 1,892,670 7,012,080 10,582,180 
8,675,900 2,502,800 2,082,200 2,013,200 


Total] bond sales.... $884,£03,100 $998,630.870 %576,253,280 $839,306," 80 


SALES OF GRAIN ON THE PRODUCE EXCHANGE. 


1902, 1901. 1900. 1899. 
Bushels. Bushels, Bushes, 
74,698,500 48,879,800 48,190,250 
869,616,075 1,095,532,330 824,685,485 








Month of December 
January 1 to Dec. 31 





The course of money rates the last half of the 
month was controlled very largely by the action of 
financial interests in forming the $50,000,000 money 
pool referred to above. There was no superabundance 
of loanable fands—in fact, the banks were not ip. 
clined to encourage a very venturesome spirit; the 
existence of the pool, however, was assurance that 
there would be enough money to meet all essentia) 
requirements. Oall money on the Stock Exchange on 
the 29th, the 30th and the 31st got as high as 15 per 
cent, but that was simply in preparation for the large 
1st of January disbursements, and the pool found no 
warrant for action on its part. 


BATES FOR MONEY IN NEW YORK, WEEKLY. 


Call Loane— Dec. 6. Dec.12. Dee. 19, 


Stock Exchange—Range for week 

Average for week 

At banks and trust companies. 
Time Loans— 


Five months....... 
Six months 
Seven months. 
Oommerctal Paper— 
Double Names—Choice 60 to 90 days 6nom. 6nom. 
Single Names—Prime 4to6 months... ..6nom. 6nom. 
Good 4 to 6 months.......644 nom. 64 nom. 


Foreign exchange rates, as; already stated, tended 
downwards and prices December 31st were close to 
the lowest figures of the month. Up toabout the 
10th the market was strong, but after that » 
sharp break occurred. Qaite liberal offerings of 
sixty and ninety-day bills, representing sterling loans, 
were reported. On more than one occasion, too, 
there were offerings of bankers’ bills against pur- 
chases of securities on London account. The latter 
part of the month an unusual difference between the 
rates for cables and for sight bills developed. This 
was explained as due to the fact that bankers having 
remittances to make before the end of the year pre- 
ferred to employ their money here as long as possible 
instead of buying demand bills. No shipments of 
gold to Europe occurred, but there were several ship- 
ments the first two weeks to the Argentine Republic, 
aggregating $2,018,000 for the month. 


POSTED BATES—BANKERS’ STERLING BILLS. 


& 60 days. | Demana || Dec. | 60 days. | Demand. | Dee. | 60 days. | Demand. 





ws | B46 |, 8754-88 113. 5746-88 | 25... |-00 000 EL). esseesceres 
2...)884% — [48°36-88 [[14...) 2... Slecceeeee —|/26.,,,/4 84-Btdn [4 8746 
ee [4 846 4 874-88 |} 16.... 4 8734-88 || BF. - | Bb-8496 48744 
... (48436 4 S7K-S8 |/16....| 4 BTIG-B | 2B... | ee Be) ceveereneee 
[40436 «(4 B7%K-F8 |/17..../4 S4- 487-68 20... 4 84-8414 48724 
v-.|488G | 87346-88 34 4876-83 | 80... 4 84-84h, 187% 
| See ---|4 84-B43g |4.87%5-83 31... 4 e4-b4ds 1 874 
[4874-8 |/20..../4 84-8446 |4 8744-83 | | . 
| “0 : Open 48444 4874-88 
High | 4 8434 1488 
Low.|4 84 148734 
T.aat 484 Rilo 487% 


.... |4 8436 
[4 BIG = | 87IG-KB ; 8 

.. 48436 |487%-88 || se «| BI-8i96 
+ [£8936 | ASTHG-88 g/23..../4 B1-B49g [£ H7IG 
ooh BOG 11 871K 104. 1g REBEL 14 9706 











ACTUAL RATES,—BANKERS’ AND COMMERCIAL BILLS. 


——Commerctal oa 
Bankers’ Bills.——-———— ocum 
60 Day. Sight. Cable. Banks. for Payment. 


4 8360-8875 48720-8725 48775-8785 48314-45314 4823-454 
48726-8735 48775-8785 48214-483i4 48254 484 
4 8715-8725 48770-8780 48314-48314 4824-4¢4 
48720-8725 48770-8780 48334-48314 4 825{-4 84 
48720-8725 48776-8785 4 8334-4 833¢ 4 8:34-4 84 
48720-8725 48780-8786 48354-48254 4 829{-4 8294 
48710-8720 48775-8785 4&814-4 8814 4 9234-453 
48675-8700 48750-8760 4827-483 4824-4 3% 
4 8880-8690 48750-8740 4274-483 4 82}4-4 53% 
4 8675-8690 48740-8755 48234-48274 4 82}4-4 83}6 
4865-8675 48730-8740 48294-4t27% 4 8214-408 
4 8656-8665 48730-8735 4 8254-462 4 8214-4 884 
48655-8665 48730-8740 48254-48234 4 8234-4 884 
48660-8675 48750-8775 48254-4823 4 8214 488% 
4 8660-8676 4875!-8775 48254-48234 482 -463% 
4 8680-8690 48770-8780 48234-48344 4824-45346 
48675-8685 48765-8775 482%-483 4 82)4-4 884 
48675-8688 48765-8775 482%-4 827% 4 324-4 894 
48665-8875 48760-8770 4823{-4.82% 4824-4 834 
4 8€50-8660 4 8745-8760 4 8234-4 8.74 4 824-4 £96 
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New York Stock EXCHANGE, 


MONTHLY AND YEARLY RECORD. 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past monta 
and the year 1902. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the 
official list. As to prizes the form is our own, and we think it will be found to contain just the facts desired by our readers 
and to present them in the most convenient way for study and reference. All quotations in the column headed 
“6 Prices about January 2, 1902,” were made on that date except those in italics, which are the nearest in January, 1903, 
The black-faced letters in the colum: headed “Interest Period” indicate in each case the month when the bonds mature. 


yay~ For foot notes to tables see last page of Bonds and last page of Stocks. 
BONDS. DS. PRICES AND SALES FOR DECEMBER AND THE YEAR 1902. 












































ONDS ak Sales in | Price about PRIOES IN DECEMBER |ean@E FOR YEAR 1902. 
B . ZE| 1902. | January 2, | 
New Yor York STOCK EXCHANGE. | A, |(12 mos.)|| 1902. Dee. 1. Dee. 31. Lowest. Highest. | Lowest. Highest. 
~T. 8. 7, 8. Govt. Securities. $ Bid. Ask||Bid. Ask|Rid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
2g, cons.,Feg....-ADF., 1930/Q-J| 39,000|/1081g 109 |/107% 10819 108% 109. | -.......-eenne| oeeeeesnee - ||108% Aug. 23/ 109% po aad 14 
0. B28 ponte , coupon. ADT. 19 1930 “J 81,00 ||108% 109 |/108%4 109 108% 109%] ..... | ACCEL (yA FORRES Has 107% July 28] 10953 M 7 
, Apr - eeee. - eecce cocces|| cones coones|scocue seoces| cccce wewcccces| cocccccccscees|| cocccccesecces| «ese ne -eacnme - 
ve Ss, ree. email. ADE, 1930|9-J ~a= || enaee sensce|| cnnse conza-|ccccee seacce| car caeeens an | nid Meer eee 
+t » veg. 10-208...Aug., 191 -F| 105,000/107% 108 19||L07% 108%/ 10749 1084/1074 Dec. 4 107% Deo, 10 105% Aug. 7|1091g Apr. 24 
v8 38° coup. 10-208..Aug., 1918|Q-F| 387,000//108%g 111 {108 108%|/108 108%/108 Dec, 5/108 Dec. 18 LOB& Aug. 22|110 Mar. 14 
U. 6 oe reg., small .. “Aug., 1918 a” Boece ai acon ~ gigi agaanselionn ... 107. June 26/107 June 26 
ta coup., small. -F 7,100/108 1°9 |/L06%2 ..... 106% ...... 7% Dec. 3|'07% Dec. 310633 Aug. 26/1091 Apr. 23 
U. 8. ie Crinte ~~ -J| 252,000/|111% 1123310842 109 |109%4 11014 losi Dec. 3/1091g Dec. 30)|107% Sept 19}1124g Feb. 7 
U. 8, 48, cou ene -J3| 232,000|111% Sale 10919 110 |110%111%) -ee- ||L08% July 26/113 Mar. 1, 
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Mich. a ne +74 3-P "83 00 Se aes ‘sais sagt 105% sananal tee eoeecece- | Dec. 8 104 er cows 
Registered nee DOnIMN 3,00011100 —— loa 1068/10 Gia Ba} 104" his lana ies | Bits Ma. 12 
Bette 3) Pree " 46,004 ||10 Mo... || 9 penne pad sees 104°” Deo. 103 = || - ll 
“2 tUasah he ood Fa 2,587'00" 100% 10a 98” mre TIIIT 102% 1 ec. 10 jeartteee A erpeyrowe 
F- 008 || B78 HO oasaae oases 2 ale a is De i Bee” J10138 ses+| 
gir -4 85 . She F hhpak 1 na es Des. : J aie 
F-A poe o4 975 Bal 99%. Mie: wr pane we T3l103" mht oe qaly 10! on 
ppt aloe ootaamse wesc] sascese sass be ug. 261 1047 - 
3,00¢ 9¢ ak 4 ais” seers"! Og” mE] sto: “Dee. --+, 198 Deo. 1 | 1Od%s fume 98 
Agets Ally a r) s'| Sain eeeeee/100 een 103% — . 0 1092 io 
sale i “ Bia ia GH” Dea — Ook: 13 108 ou. 
eacce e 3 Salo” gues C. 13 oe De =e te 81104 Jan. x 
nhesivlensiied ale ae Han 00% O. 9 |1O0* Ook 103% Jan. 28 
anekied Ht D 0. 12 ees Dee. 91 99 Oct. es Jan. 
ite 2 ec. 24 94 og hd 1100 Dee. 14 201 N ape 3 
ro ee 24 93 Dea. 4| 5% some 42018 dpe. 39 
aces 93 Dee. 4 No 7/10: Jan. 29 
o oe Now. 8) ies 
eccdinad } 1 ‘= | 9D. pr. 
soe | 92 Dee. 98 Novy. 3 
eee | 93 Dee 24) 96 Jan. 8 
} Feb. 24 S6i0 Jan. 4 
% J 16 
96 an. 8 
m 14 
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THE QUOTATION SUPPLEMENT 


[Vou Lxxyyz 








BONDS. 

Naw York STOCK EXCHANGE. 
M. Y. Cent. & Hud. Riv.—/ don.) 
Beech Cr’k, lst, 4s 1986 


Int. 
Period, 





ry 
bpeonaag 
7. See 
occocecee 


a ‘eb., 1 
Oart. & Ad., let, gu., Be 4s..1981 
eld Bitum. Coal’ 
iste.t- int.ga..6-y r.A.1940 
Small bonds, series "B..1940 
Gouv. & O. 1st guar., z.. 58. 1942 
Moh. og a gu.,g. a 


2, x 

B.J.Junc. E..gu., 1st, 4s...1888 

certificates. ..1986 

N.Y.& Put. ee g.48.1993 

Nor. & Mont. 1st 58.1 aoe 
West Shore, lst, 2361 


seers : 
OPr>seadun 


eecece PUOOOUUO 


ect & 


ay 1 
Det. Mon. & Toi., 1st, 78.1906 


Kal.A.&G. ee Tote .1938 
al RR., 1st, 58.1934 


Mahon. Co 
Pitts. McK.& Y.,1st, gu.,68. “1982 


para era sea a 
ee ece er 


““9Es 
» = 
aundace@ 





: oH ‘& North., 1st, g.,58..1927 
con., 1st. be) Suiy 1922 

.& R., 24, g.,58.May.1915 F-A 
w.& 0.T. R. ist 5s.July,1918 ae 
&Bi. Riv.,gu., g., 48.-1922/j - y 
-Chic. & St. L.—1st, Z. , 48. 19397|4 A-O 
A-O 


Shh SE" 
roozZo 


Y. & L. Branch. See Cent. N. J. 
x. ENB. & H., tet reg. 48.1903/y -D 
Convert. deb. certfs., $1,000... |A-O 


st, 68 905 
x. Ye North'n Bee N Y. Cent. 
New ae aE a oe 1992 2 
— "g, let, Ok M-8 
: tham-—"See N.Y —— 


tered. . ul 
O.B.& Q. col.tr.4s. See Gt. Nor 


St. P. & No. ue. gan...g.0a-28 


Registered ce) 
ae te & Duluth, lst, 5s.. . 





C.&.N. 
Coast Co., te 58.1946|y 
ast Oo.. Lat 6. Mo. Pao 
SCAT ett TH 
8 ° - 
Penusylv.Co.— Gu, 1 
a 


@ 
@u., See, col 


Tr. » Be» 
Onic.8t.L. ab let.ons £., 58. 138 A 


FPS Baton fo Geckos s 


Salen in 
1902. 
(12 moe.) 


Price about 
January 2, 


1902. 


PRIOES IN DECEMBER. 


— 


RANGE FOR YEAR 1999 





Highest. 


a 


Highest, 














5, a7 000) 
a 


62,00 





eeceee 2199 


104 


Bid, Ask 





| 
1031 | 
286, 000) LOLs 102%, jt0n Sale | 
I 


e 
— Sale 


110/000) 112 


110% £1759, 














Dec 31. 


1,173,000 )|103%g 10445103 Sale 101% 10214|100% Dee. 


— 


4,966, 000!) 104i Sale |L031g Sale i103 Sale 
73” Baie | iw 


” Bale || 


soeees! 


.|| 98 








112°” Deo. 22/113%5 Dec. “9/112 
109 Dec. 24/112% Dec. 2109 
102% Dec. 29'102% Dec. 29/102 

104 
10514 Dec. 19! 104 








111919 Dec. 31119 
121g Dee. 3 12114 Dee. 10! 11g 


106" Dec. 11! 1097.3 Dec, 11 108 
Dec. 22/1054g Dec. 10/|iv4 
105 Dec. £105 Dec, &|/105 


(204 
|207 
135 


6 10314 Dee. a 


129° Dec. 19/132 Dee. 3) ||L: 


5) 93" De 


“Bale Prices, 


Apr. 3 poll 


20116 Ju 
t. 24 1151, ju 
3g Dec. 29.1077 Mar § 
Oct. 14 107% Mar. 13 
Doeaie i. — Feb. 17 


4g Dec. 
lg Oct. 
3% Jan. 2 


Sept. 9 10974 ~- 4 
Dec. 22:108 
Nov. 2 1065 sept a 


‘s Jan. 20 229 4 Sept. 12 
Mar. 10220 July 19 
lg Jan. 14 1359 Jan. 14 


‘9 Dec. 61054Jan. 4 


wiarsinbiariosre Sipritihi [i41% Nov. 13/13: 
dois T Dee. 17/1001g Dee. | ‘ 


103 Dec. 16/104 Dee. 23), 102% Nov. 19'10614 Mar. 31 


22)1031_ Dec. 
715g Des. ly! 73 Dee. 
72%9 Dec. 8) 


|| 

i] 
oe 
as" 
iLlo 
i|!u0 


‘||L02 Oct. 20110519 Feb. 27 
1 715g Dec. 19 
724 Dec. all 72 Jan. 3 

jL00 


7533 July 31 
75 Feb. 10 


Jan. 2/1029 May 20 


274 Oct. 2112913 May 1 


“Nov.” 6122 Apr. 15 
Oct. 6 112%g Feb. 28 
Jan. 14100 Jan 14 


941g Feb. 19| 944s Feb. 19 


“giluis 


Dec. 


30)/113 
los 


Dee. 


¢ |108 
JeL 


Jan. 13/119%9 May 29 


Dec. 30114 Dec. 30 
June 2110 Apr. 7 


Dec. 1 114% Mar. 13 
Oct. 7) 102'5 May 14 


11014g Feb. 27/102 Apr. 14 


30)/109'g Oct. 18/113%8 


ay 26 


|L023g Nov. 19, 112% May 26 


97ig Mar. “7 99 Jan. 3 
96 Dec. 11 98 May 28 
izes May 


2)\123 Jan 21 








"| 116ig Feb. 18 
1154¢Jan. 7 




















“ Se See “SOG Gp. « 








Foo.& Pek. | Union., Let, ¢..60-105 


Pine Oreek, reg., ga 


poe.9 


NEW = STOCK EXCHANGE MONTHLY RECORD. 
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JANUARY, 
“BONDS. rE 
NEw York S! Stock E- EXCHANGE. 2 

(Oon } 





Pennsy ivania Co. Yhic., Ist, 70.1912)3 : 
aa, a 5 eneneccseenoue : “iy 191 2| J 


A,’31'J - 


rol W.V & O., Ist gu.,4los A 1033/7 - 


Series B, og acecceoccece 
a. 0,4 

K - 
=. sterling, g., 68 


1905 |J 


6a, re -June,1905) 2-M 

on, ag eves ae 131 310. 2 
Lensenecs Bept., { 

nia Jaw k 

Al ‘ial, gen. eid ‘gu., “a.1942M # 


leg. V rs 
lat 1.g. 4igs 1935|M-N 
ineve.® Mar. fat gen.4s1936/F A 


v. RR. Bge. 
aon aie x. 1st,gu..g.4498.1941/J 
aN R.& Can.Co.,gn.48.1 


sacoia & Ab. —See Lou. & Nash 

Peo. & East. —See 0. 0. C. & St. L. 

pon iin Iga. erat ° , 1921 
a! 

Per ea Marc Mara.. gold 6s. . 3090 
let consol. gold 58.. .....1939 

Port Hur. Div., lat g. Bea 1939 

. Tu. & H., 1st gu. , 8. 48.1931 

ar. ‘6s. --- 1932 


1942 M- 
ist. 4s r’l est, g-1923 | M- 


S Lewis. lat g. 46. 1996/4 J 
U.N.J. 944/M © 
Convertible gold oe 1912 M-N/2 


SEP xo 


J 


i 


OPO70 25 


O. & St. L.—See Penn. Co. 
Lg Siev. & Tol., 1st, 68...1922 


Ft. W. &Chic. See Penn. . 
ping Juno., 1st, 68.......... 1922 
ria Ry & Lake Erie— 





-O 

J 

J 

Pitts. Y. & Ash., Anton 5s. eth _ 
ng O0., gen., &. oes -d 

Bee eee : 
Jerse Cont coll, g. 46 - 

Re yetered eae 1951/A-O 

Rensselaer & Sar. D. & H. 

Rich. & Dan. See South’n Ry. 

Rich. & Mecklen. ~~, oe Ry. 

Rio Gr. beng Ne g. Sacrty! J 
Mge. & coll. ag Se ,ser. A.’49/A-O 
Utah C., at i ,48.Jan.,1917/A-O 

Rio Gr. Jane. rw? & 58. sseeH -© 

Blo. Gr. Yo. Int. ecouee 1940/3 J 

Divininenreacss 1940\J-J 

Roh. & Pitts. See Buf. R. & Pit. 

Rome Wat & Og. See N. Y. Cent. 

Rutland, let, eoneol.. g.,4198.1941/J- J 
Og. & L Ch., ist, gu. g. 48.1948/J - J 
hy tery a st, gu, g., 48.1949) - J 

g Pere Marg. 
of TaneG. , Lat, g.,8. f.,68..191.4/3 - J 

J.&G, Tai. —Ist, ‘z. 3-48, 1947 |J- 4 

St few. & Ad.—1 st, &., 58... ‘ieee 6 


8.Fr. 2d, g., 68,01. B 1906 

NOE Oiess-oceee 1906 

68..... edssseccuencd Ol 
19% 


Rs 
F: 


8. F. 

eat. div. 
Refunding, 
Re istered.. .......... 95 
K.O, Ft.8. &M. RR.con.g.6s.192* 
K.C Ft.s. oedema °- 


Registered 
St. Louis South. See Ill. Centra). 
St. Louis Southw.— 1st, z., 48.1989 
244 48.1n0.bd.,otfs. Nov. ,1989 
Trust Co. certificates.......... 
erent agi gates’ 
Gray's ‘er., 1st, 8.1947 
ty OO Duluth. See No. Pac. 
St, P. Minn. & Man.—2d, 68.1909 
consol., seuns. 2 


red... 
juced to 





wopedseces “gg 2987 
8. M., let ome 58....1908 
eegaseccccccces -1908 
regia No. div. —o M 
eap. Union. Lei, 60..- 1p 
», 18t, gu. g., 68....1937 


Mout G 


° ld, 5s, te 

soeareeneeees 1937 

Will. & 8. F. err jeweee ites 
yy yy 

Ppt . See C.8t.P 





$ ad SS] 
=ppc couauee 


=. 8 


ec 


& 
Seg cee ee eee 
~ 


K4 = Z-cpecegs 


eens ee Gg 


as E 
2¢oo. @ 


>> 


.* 
' 
« 








eee 


=>? 
G&eZOO ea 


« oO 


ececZzZ 


Zoe 


t 


COoCheaececo ov «2 0O 


ad 


Otrecec 


2, 








51,000 |117 
90,000 





1,746,0u0} 
| 














| 7 


31,0001 2419 127 
35,000 /118 115 
. 76,000)114 117 


121% .... 
asinless whit 
| 


pe Ber 


5,000)| 


1,084,006|100 Sale 
"254,000, ne 
5,000)| 95 ve 
110,000)107 ..... 
32,000) 81 R4 
106, 000) 91 Sale 





wa 


97, — 1Lly went 
ones > 


156, > La, 
106,00 | rr6\@ .... 
07,000)| 


pte oe 
3'000 














896,000)| 
ZZ. seeses 
30,000) ie wunbiie 


103 





|| 96% Bale 
|| 775, Sale 


12dig 2222 


1 i 
1014you 9u0}/130 98% Bale | 
1 1093, vat is ’ 


96% Bale | 





14/1125 : 








! O77 ..---. 


121 


121 Bale {121 
j110 131% 
jALL ts seeiy 113 


wewee cwee. laemmwne saeee 





9519 I 


+5 | 85 Sale 


i ia 
137 137% 





9046 sasen Bl 
102 104 
104ig 107° 


seeee ceeee [seweee eases | +e: coe 








Dee, 


111% Dee,” 


12015 Dec. 















ec. ‘11 


! OF fucsaas 96 
eA aieias edna esitdialy alee 
hoe Sale |1053g ....../1(6 Dec. 1 
a weak i eee 
|1301g ..... 129 180%) ..... sepiet 
ot 113. 115 {115 Dee. 11 
Sg ee ¥7 Dee. 15 
. . Fae Mab sagen. |S woneite ‘ 
| sine: Scans. trbebeb 9415] 94 Dee. 1 
SR oreeares Repellibpiaie: 
864 Sale | 86 Sale | 85% Dec. 1: 
96 Sale | 94% Sale | 94 Dec. 12 
85 Sale | 8512 8ale | 81 Dee. 12 


11218 Dec. 17 
137 Dec. 2}: 


112% Dee. 2/1 


2}112'4 Dee. 


2}107% Dee. 








121 Dee. 


12015 Dec, 
9753 Dee. 


9312 Dec. 


100 Dee. 





“30 Ul ee 31 









Bales». |Price abow | PRIOES IN DECEMBER. RANGE FOR YEAR 1902. 
1902, January % || - icin 
12 mos.) | 902. Dee. 1. Highes:. Lowest Highest, 
® |Bid. Ask||Bid. Ask Bale Price || Snle Prive | ale Prices. 
GeO BOe MHetdced cbcns. asadde Shb0s- | Bdoseddsanee | 04ds0eseuds 127% Oct. 21/132 Junels 
9,0: 0 =. 131 SUE WESKa AUEROR CASE s | Shasbsbsiwnds |) Sanrscdzecsic 127% Oct. 1°|181'g May 3 
106 Dee. 


9/1119 Mar. 19 





2 | ‘103g May 19|112% Sept 20 


\130 Jan. 28/130% Feb. 10 








1/121 Dec. 11/125 Mar. § 
24|115 Mar. 24 


117 Jan. 17 





31]| 951g 
3|| 92 Dec. 9 









Ju 
Dec, 11 


i 99, Sept. 30 


9113 Nov. 








1121, Deo. 18 
121 Apr. 30 


> 
i] 
PS) 
E 





| pound: 


106 Dee. 1| 105.8 Nov. 17/1114 Jan. 7 
dikes easae | 107 May 14/11053 Apr. 29 
hades cadtaed 130 Nov. 14/1 Feb. 28 

115 Dee. 11/114 Ang. 19/1185 Sept. 29 
97 Dec. 1;| 96 Jan. 6/101 Sept 4 
raise 1100 Jan 3)100 Jan. 3 
91%2 Dec. 4|| 934 Oct. 20 931g Feb. 5 
rape ae.t |128%e June 16|195% Fane 18 
8612 Dee. | 85%, Dee. 19} 94 
6eese~ e6eeees i} te weereeseeen. + eeeeteweseees 
961g Dec. 4]| 4 Dec. 12/1005 Apr. 15 
— Dee. on 77 Jan. 3 A 19 

| 80% May 12) 81% May 14 

86 Dec. 4)| 80 15 
soves | eee eee eee ee Seer seer eeee 

11212 Dee. 23/112 Oct. 98/117 Feb. 7 
(374 Dee. 10} (33% Aug. 22/1415 Ape. 30 

_|/139 Apr. 30)140 y 14 

112% Dec. za July 7/1154 May 

" lhisig Nov. 6 118%9 Ape. © 7 

5|104” Deo. 26 102% Dee. 15109 Apr. 28 
| 106% June 3/107ig Mar. 14 

138i, Sept. 27 ait age a 

S csaneteenl 12415 Mar. 26/125 Ape. 17 
iaillitictaaniebts [124% Jan.” “gi125%5 Jan. 8 








LODNG nccee f nose coves | cocccececcees RDG Meee et anh Rs . 
128% ue 128% « ak emes pa ti Re 128 Oct. 28'128 Get” 38 
atte on k 110 May 28 1134 Nov. 19 
al + eee. | 95. 101 pe ks. oe 
sta: erie ee 891g Jan. 8) 97 Dec. 92 
83%g 84 $2% Dee. 12] 90 Aug. 18 

101% Bale 101% 1029|100%5 Dec. 12/10153 Dec. 261100. Dea 18 1055 Apr. 30 
ene peas Poeaeemece pxrcemengens FO a Sg 
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BONDS. 


uw YoRK STOCK EXCHANGE. 





Sates in || Price abou: PRIOES IN DECEMBER. RANGE FOR YEAR 1902, 
902 somnery 2, onneeetetaneinnseaes 
1902. Dec. 31. Lowest, Highest. Lowest, Highest, 


Int. 
Period 


1902. 
(12 mos.) 
® Bid, Ask || Bid. .|Bid. Ask.| Sale Prices | Sale Prices || Sale Prices. ‘Bale Prices. 
1,184,000|| 99 Sale 98% Bale | 97% Dec. 13] 98% Dec. 31/| 97% Dec. 13 101% A — 
7,307,00( || 9338 Bale 90% 90%) +9 Dec. 15) 91% Dec. 15 a 4 
7,000 945, Mar. 24 95 Apr. 18 


2,525,000 Yiig Bale |1011g Dec. 31 
1,638,000] 87° Bale || 85°” “S6""| E49 85 | 84% Dec. 19 808 Taiy is 
59.000 110 Dee. 29 





oa 
Petco 


ie. 





Regis -Aug., 
A. & N. W.,1 g- b6..19. 1941 
Oent. Pac. o. Waist, ref. gu.g. 40.1949 


Mort. guar. g. 3498.4 1929 
‘aus. +» 1929 


DL bir 
>oU,> 


8 RR EE TY 


20 


Mex. & & Pac. D., "Tete. 58. 193i 
GilaV.G.& N. ‘1st, gu. a eer 
pa v.T., 1st, = 
ngaee “Astes Seint.ga. 1937 

Con. 68, int. far. 192i 


z 





102g Dec. 102% Dec. 1} 
111% 112 |111 Dec. 18/111% Dec. 6 
111 112 |112 Dee. 30,112 Dec. 30 
92% Sale | 9119 Dec. ¥219 Dec. 3)) 1 


4 SpETE 
ZOCOOCOuwee Ore 0ZOOc ZZ 


~~ rong i 
3,100,000, 5 Dee. 
154,000)/L11 > $xichieanenlitals 
55,000 iia 
33,000) 10534 Dec. 
|| 108% 106 


4, nh 


8o. P. of At, gu. ast. ia 
do 1910 
Se. P. of ot al.,18t, gs. ,» 68, ‘-- ieee 








& i) 
pS>ppcuCupe pe 


11919 June sea 


10815 Dec. 16/108%g Dec. 16 L089 May 8/111 Feb. 34 
112 Dec. 31/112 Dee. 31/112 Dec. 31 116% Apr. 23 


Los" “May 20/108" "May "20 
1114, Oct. 30 11419 Feb. 4 


|Li8 Oct. 9/124 “June 26 
122 Jam 2/122 Jan 2 
1) 941g Nov. 28)100 Aug. 28 


115 Mar. 18 


10113 A 


Do y: 
1st,consol., guar, 
Do. stam 


8. Pac. of N. Mex., Ist, & 
8. P. Coast, 1st. Lg g., 48.1937 
Texas & it. 78 1905 
Sabine Divs, ist 68. eee 
Consol., gold 
Southern lst. con. * ~*. -9 OB 


Registe: 
Mob. & O., coll. tr., g., 48 
1938 





eel - 4-4 
uz 


Rs 





One-cemPpe. 


ooo 
moO 
om 
BEESE 
ee 


105,000, 
[3,000, E ihe 119 Sept. “4/120 Sept 4 
32,000|| r7 i18 1171s Dec. 23 /L16% Aug. 4/1201 Apr. 17 

118 Dec. 13 119% Dec. 23/118 Dec. 13/122% Apr. 21 
41 *000 113 116% Dec. 5)11644 Dew 5 jL13tg May oj11743June 3 


ar Jan. 29/129 “Apr. “35 
{| (t25 Jan. 30)127% Jan. 9 
12212 May 


te 


' 
Zeudecen, 





1948 
ds: 1949 
1916 








gee 


Con., 18' 
8. Ten., as lien, g., 4-58. 18 
ered. 193: 


lat, g.. 68.-.15 
5 ist, 6, 68.192 


Mum 

















“Dec. 23:111% Dee. 





23 Fe 
\|1131y Nov. 10/113% Nov. 10 
Dec. 16) 114° “Dee. 18/114 Sept.19)114 Sept.19 
Dec. 11115 Dec. 6)114 Dee. 1:/LI17e Sept. 8 


| 92%: ree 98 Apr. 22) 98 Apr. 22 
(L118 118% “Dee. 29 119 Dee. 29 LL7% Nov. co es May 2 
| 


ZAMDNZZO 





J 
J 
J 
J 
J 
J 
A 
J 
4H 
56) M 
M- 
M 
J 
J 
J 
M 
A 
M 
M 
iM 
1/M- 
M 
3|M 
M 


Gtd., stam ‘ 
W.0.& W. 1st, oy.. 
West. N. C.. let, con.,g. 
ge. Als, “See Louisv. 
ae peleanor.. 1st, g., 68.1939 
ovat.lel.Ry., lst gu., g., 4 gs. 1943 | 
@unb.& & Lewistown. see Penn.RR. 
8 Bing. & N.Y. ew | | 
Tebo. & Neosho. See M.K. & T. | 

ler. Ass. of St. L.,lstg.,449s.1939 3,000)/11429 ..... L121 cane ones hain asap . 111 Oct, 24)114% Mar. 11 

lst con. z., 58 1894-1944 49,000), 6lg 1c, 18 119° “Dec. Ts! 11614y Jan. 24/119 Nov. 14 
Bt.L.M.Bdxe.Ter. gtd nay ag 21,00 | i} 112% Apr. 30/1159 May 15 

| 101% Sept. 25/ 101% Sept. 25 


Zexas & N. O ._ Bee Bo. | 
&. & P.Ry., E. “wasted lat, g. 6s. 1905 3,000) 103 102 ee, Pas e ner . 

2000 1,386,000) i| 118} |116 Dee. 19118 Dec. 5/116 Dec, 19|122 May 29 
402,000) 98 | 9 : | Dec. 19; 98 Dec. 19) 96 Mar. 12/1024 Feb. 21 


oN Gm 


Se ep 





lst, gold, 5 

2d, gold, indie, $8 -Dec., 2000 

La. Div. B. L., 1st, g., 56 ..1931 
Tol. & Ohio Cent.— lst, '§--58.1935 

Weat’n Div., lat, g.,58 ....1935 

Gen. gold 58 19 


Kan. aM let gu.,g.,48. 7771990 
Tol. Peo. ewe lat, gold. 48.1917 
Tol.8t.L. & W.—Pr. » 8 Ter ises 


fom i 


555 >> 
; f 


31,000 
110%3 Apr. 22 
ees es 98% Feb. 14 

91 Dec. 17) 91 Dec. 11) 91 Jan. 3) 9349 June 26 
§2\4 Dec. 19) 89 Dee. 2| 63% Dec. 19| 9244 June 10 


3,914,000 ; | 79% Bale | 754s ten Lie 80 Dec. i] 75 Dec. 15| 87 Feb. 18 


41,000] 9g =... || ; cna aia ; | 97° "June" <| 99ig May 12 
35,000)| rogly =... | ‘ |109 "Dec. 29) 109 Dee. 29) 1109 Dee. 29/114 Nov. 28 
7,123,000|105% Bale {10 104% Sale |103% Dec. 16/105 Dec. 11 103% Oct. 13/1062 June 30 
15 ,000) LO - Dec. 5/105 Dee. 1/103 Dec. 5/106%s June 21 
163,302,000/106% Sale | 105%, Sale |105% Sale 3 Dee. 12/1048 Dec. 2/103 Dec. 
3,000) ale ...|105%4,Dec. 6/1054 Dee. 6! 
1 564,000} 102% Bale |101 ag 1005g Sale (100 Dec. 11/101 Dec. 2} 
"375. 000)/1 284g _. 126 Bale {125 126 |125 Dee. 23/126 Dee. 11) 
754,000 |L15% 1id%/I 15 . |115_ Dee. 19/135 % Deo. 12) 
14762000 || 92% Sale | 968 Sale | 91% Dec. 964g Dec. 31) 


1,000 % 
5,000) vneeee|{L144g Apr. 1y/ 11449 Apr. 19 


Coceceoboen 





Speuipesee 


— 
' 
= 


' 
TZ7Z7ee 


& Nav.con. g. 48..194 

. Bh. Line lat, gold 68. 192" 

Lat consol Fiver ‘be 1946 
participating ...... 
sees No., Let, 5, = 


an 
“coWcatEECue 
; : . 





id. See South, Ry. 
RR. .. —_ & 5s. Bree 


Dear Zz 


1,317,000//118%4 119%) ‘116 Bale 116% Sale |115 Deo. 11/116% Dec. 26/115 121 Apr. 30 

867.000 114 08191108 110 |107 Dee. 16/1084g Dec. 24) 5|114% Jan. 18 
5A, onl 08 101 101% lvd |104 Deo. 20/104 Dee. 20) . 5/104 Oct, 30 

Series Be ; 106,612,000 66% Bale 77% Sale | 705g Dec. 12) 771g Dee. 41) 8 

let lien equip. ‘at. 6.000) 

~ . 58, Det. & Ch 

doines Div. iat 


2 LOE ... . 1104.9 Dee. 11/1044 Dee. 11] 107 Aug. 19 
49,000] 1108 Dee. aj1i1 Dee. 31/109 July 12|/111% May 12 
5 97 || Ry er 97 123 


Deo. 2 ” Dee. 2 May 16 
_ Deo. 3 83. 23) 3 8 May 16 
Dec. 3/109 Dee. 17) tits Feb. 36 

| 
4 ly 

120 Bale |117% 1 aa Dec. 8/1190 Dec. 118 Nov. 19/1214s June 13 
|| 9949 | 38 : 99 ” 29] 9933 Dec. 17/| 9334 Apr. 23/102 Sept. 15 


q 


—SErccgccng 
OxOuey 





at. 

Wash. Ohio & West. See So. . Ry. 
Wash. Ocn' See No. Pacitic. 
West. N. Ya Penn i lat, g.,58.1937 
Gen. g. 2-3-48............-.1943 

5s.........April, 1943 


me 
West. No. Oar. See South’n Ry. 
Weat Bhore. See N. Y. Contr 


2>¢ 


° 
<Oc 


eseccosescesse 
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New York STOCK EXCHANGE” ; es in 
k EXCHANGE. i: dee orice abow! 
W. Va. Cent. SB | ua mae) 1908 PRI 
geet OF , 1st. g-,68-1 -,* : Dec ORS IN D 
ay Di @ Erie—Ist, 58. 911\J-J Bid. | * F D EVEVBE. 
Exten V., 18t, 1d. 5 1926|A-O 6.000) « Ask | |B ec. BL. R. i} 
Wh. . & Imp., old, 5 g..1928\J - J 9,000 11 awwe id. Ask. Lowest. |RA 
& LE, RE-1st 6....1930/F 7°000| 02 to ow = Hi RANGE FO 
con, 48.194 A 7 | 4ra On pees Mate 111 sk.| Sat tgnest. i} R YEA 
N.Y. 9i\M-8/3 ’000/\11349 116 | svese ssosee| soneee cove le Price 5 R 190 
Winona ae . ¥, 8. & W. 771,000) — (enon reat: ase to. | Sale Pri | Lowest, oe 
Wis. Cen St. P. See Chit Bale || 92° Set A pers reese] teceseneineess| sesee ices. || 8a Hvghest 
t. Co., lst ge co. & N. W. | | 92 Sale| inane 114 reseeeesseeess| seseee sesees t le Prices. le 
1. Bs 48.1949) J - ‘. i] | 6 91 92 re AA hee soroossl a 21g Jan. 1 Bale 
Street page B I-d 6,555,000! 88 | $1 Dea. sananeores : tag a8 1141s Jan. 
LF Brook. ee | % Bale || 92 . | 92 “2ST Oot pa Bis Feb. 20 
i Atl. Av., Tema oe I Bale | 93 » 3) OL i 23 ae 
ay sta, ita. 19sa\d-3 236,000 ! Bale | 9041 ar. 23| 97!9 June 17 
P Beagieatere mitt 73 iza 106% ...--.|/103 on ee Se a 
. El. 1 . 4 x06 | I i| ec. 26) 
ines i guaranteod 9 ims, e000 ‘ae 17g 11013 ee ee 6| 88 Feb. 13) 95 
-, 1st, F- 000|100% 101 |LLOig 22.2. saonse nunens Dec A 
eer guaranteed is'loao|e- A alia ; | eee es ee ec, 3/1031 a 30 
ody inn gr Seen endl |i” sit" nil yemesreynin 09 
oon at 0°, 356 bs Sr a abesees 100° pea i? Mee ct, 22|110% M 
pen yO. Lets son 80-1910 A-0 | oe oo) os ¥7|102% Des. s - | iZig Jam." 22) 114 ae 
pee eon 19-4 =| Fe “neal si me 100, ‘Dee. 17 Loe Ape 30 
pids Ry., 1st @.1905\J - Dec. 24) O14 A 7|105 30 
-J pita 4) 8 pr. Jul; 
Mark, 8t. "Go, 000. = wien wooneitipe ete ee Nov. B = uly = 
Met. 8 re, it, Gables Fr) ist Os 930|J - J cod peed Tuas a 3 Mar 
Refundin rent aa tr.g.,5 1913/4 3 souennnnes er 8 See er ; . 22 
Bwaya7thav. — ‘fer sent +44 F-A scieaien Jone Soa Apr. 10 
oat ott ong.8a1943/9 Dl cieeeeiserene | seaeaeceeeee, 
a Boch Aye. {atwa sg ba19081" PSs frowenee 
eeeaterot, “R58. 1993 M + |118 1,2: ene sestesenseene:|| eaesasenscees 
Real av. 9 it ieee |116 ; oor s+ ceeeesceesen: | sees ccieceees 
Third 1 sites, 133 =-s 49,000) 122 ae it a 117" 96% as* Dee. vi tis"’D ea heer 
bird Ave. 1st oon. gu. 46 8 aéoooh aii 133" sei cl wseig 1 i}119°" De a0)idis ea Vi 
coh 8 ot rece sada arse Perera ee a peoraperes econ shite bes ‘sos Dee 
8. El [ree 00}) - J 2000 | 100°” ig 2222) 190% i2i” CFE OTT TE NAR mong Ae AE tag 
6.) Lat 4s... 7 000)| 00 --|120 reseeecees| seseeecose 5g D 
Borer ae: werrers ert ales 181’000|(3a"" Sale | | 987% Sal * niautek 12015 De sate ge Seer a: ec. 5 
Minn. St. R Lt. con.30 yr.2 1938|F A 151,000 (San wate lai” e | 9919 100° Deo. 17/121 é p20 “aa 
Minn. Bt IT bablecon. iron 266 “a selovwtees. ‘pee re” hewn 6°'| 97% Des. i oi” Des. “| ai 15 
naranteed, 6.00 19|J - westeees|| sesae cease || seees s-se0+|122 . 15 N 
galon Bi (chia) ee 1987/33 said ‘i3% ened Reena eomnany ses 125° *| 191% Deo. 13 99% Deo. 26| oy" ene Is 
0. Bt. 40-yr. at, g. 58.- a 33% 22227 ||109~ eee oan Tesora . 13/122" 97 Sept. 35 
ici. d07 dot oS. 1084 panes, ales a 2 cena Nai See 
sity ttn th 1936|M-N pert ae 123% 126° oes sobehipacais mee ee eect ress iy o1 Fen. a 
A ee en ee eacertppersese: Se poke aeneietieaisl ceseseeneeeee | Gees oe 
Aten Oas tr —— “O°: Os es cabin ‘etinsel lobia aa ceseesesersees| seaeencessese ! 110” June 26 
puiya Un. Gn otfs. 6. nS 58.1947 senee. cseaee cosee ceeese| saseeseeceeees| sees gal || -<00 une 26 
Chie daa dee _isecong50,4 o0g-3] 7 serthe: yer cman sscteeccssceee| sescennessses 
Dolumbus Gas Co phe ‘of 55536 sane cece seawascees|_ coesenseonces | seeeseeseesees 
‘hey hers is Tee —_ = 5 il el Ly eo > ete Ti 
jetrelt City Gas Oo..6-. 2 on ae? eli i a A ae 
ud. El. 7 B’kn. Lasts ry Py a feo pageg a eres 1154 “sol sip Dea’ lait 
Baa i Be eRe ey | we isis Des’ 6l7" Bow” = 
ju. Gas & con & P 1105 (PeagRag Piaginey ooss*"'9l tiSis wee Ti 
@. F, Eursrl | ole I} dort ie. adaiel denice **"9!l11Sig Nov. 7 
Gr lap Gas .Ber — see Poop te + alg | peer 2g Pages CRA Fm 11544 Nov. ‘ils 
Kan Ot sq sete, rey 0. 20,000!|119 en bese aE ei i 201g Apr. 30 
Cty, Mo. Gas ae ,58. hey J-D “ABs fie Poe eng 11; 99 De B: fo here e cae ar " 
E. L. , 18t,g.58. 1922 ee) en a nt me | = ‘eh ooninccediaane wae 
Lae. "1937| 4-0 Ces ae a’ s 991g J 7” 
Tae. Gas Li Let: 5 a-O Dee. 6/117 Dec. 6! jes wan May 24 
Mak uel Guat, tm May. 1919)9- 29, i ai" ce. 6117 Nov. 6 * 
Gas E Beer 1927RA. 1] 979 . gills 
trus ae Phone 7|M-N 001 | A ae 1 . | Jun 
clo id ttn ist oy 7209" 1039 116" /198 * 24° |i30" sate 120 | sey 
Pure ep tetepehtestary 19. y i} aubededk’ etiistien | 108 lg 95 96 20 Dec. ‘ 
Ba. ~are ate 4giy - || 93 108 31/12 ara 
iy Li. ist, —_ tr. 6.40.49 J 3 367, 000] os, eee Sale |107 i ei | 0 Dec. 31 hae} 
60 n %AS ‘oa ‘Ser eee oat xl i 
BY.& ons. gold, Bs... , DB. 49) F -412,959, oa oe aes ig et ES ¥ 0 ee o Dee. Bi 
a thseationes Pig! 7 $0 197 wase'l| gait Pn PES ES 107% Mar. 
& C. ist gu., ae atpesie A enr's 00 rae 108 loose fog en 110% Dee. 29/1 5 July 31) : = 
Wd guar. wold, Gen 1904 7s VOU | L04 iii 120 — 105% — si" be ‘ 112g Dee. 10/110 June 27 
Uh.Gas L. ar TBaS|A-o st 000) saa 103 100" |108 3 +|105@ D c. 19) 95-1 % Dec. 29 
SS ts | ) z--25.}1 ec. 2 Dee. £ fie itl 
eat eeepc ise ao] 18h ee Ho? Bee: "8 19 Dee. 1 as ge 8 Mtaalss 
Mutual F.,Chi gu.g.58 7i5-J 3,000 | sar x. 4/107 ec. 15 54g Dec. 2 ig Jar 
Trento pod Gainers 1936|5 5..00u)| “""" - sanltin pntkeunsn zu Jt 109 Jan. “Bi 
nGas asl 8.1908 D Mi ° i | eee 4/104 uy -/}! eb. 
Uilea ELE Pee eo. oe 58. arin J 67,000) 10719 1126 exams * lg Jan. 6) ligas eat 
pone Uf .50,1980 may 30000 reed 2” De. “3|190" Dee.” \oi” Faas #108" tate 
Bic: ndus, i rere 419 106 100 Deo. ai12 eo. BiL17 Som. 28 7 jae 
An. Cee, & f Bond -- || «* 103 ec. 3109 | 117% O 3) LOG e 7 
ng pede we oe: peers <i 'g De 109 D aoe. 12 Ma. 
te a re .1919|M eel sedans x: tanned 29/103% Dec. “3 Lugig a 12) oat po - 
Spirits 1st, 8. f 198.191: -$/2,65¢ i} Phd Set RINK Bate 29 107 uly 2) Nov. 
An. Mtg. St, 8 {8 68, 1919|M~ 8 i pe pee ies exe eae ee ues Wer ae 
&S.0ar Co ice stg. 68.1 9|iM2’8|1,22’000 i Re Red ae L O¥4g Ap 25 
Cons. To ‘oon alata te be 1,22 3/000 eal ee 05 J r. 2 
. Tobacco st gold, 6s. 191900 673 Ot 95° ia 98 474| 40 8 AT. aa pee an. 3/1 r. 28 
pul i: g.’48..1951|" A 32,000) “777. | oe pale | 96 ote | 38 Dew 2 wens|| sateseneceeees ae Plan sia 
Ilinote Stent Bu, er. a Pop me OH Sa 7145800: | rere ge _— coceee S Sale +4 Dee. 2 Ra. Dee, 3| rpate ee ni 
ee Se. an 1st, g., rg » fi 6,000! éé"" wais || 63% 80 |.. 8719] 86 Dec. 12 95 Dec. 3 33 Dee. 
se pice taaag| en sis | aia sa oar a REDS iS v.73 soe 
per let con; Gs. st } woes: || <eeee éig Bale ecu 10 Dec. J 
Nat.Starch b P47 Brat “1910/a-0 ---|| - roo bei ae eis] 6a" bos t3! edi . 12|100 uly 24 
g1810/A-0} 1,006 |] -see2 90 a OE ls. "45! gi Des31 Jan. F 
ety Ged Are ae 0) 6a") $8 | ws fi] obi ved 31 6 Jan. 18) Oi juno ig 
evr en - OVO) LL eves||00  seosee) cece 2 secece ec. 13 | Po ay 
Ue baa ia tic M-N| 151.00: pe Sale lesa Vee 8 AS A hacen » 93 Dee. | 65 le Man 12| 69% jan 3 
UB. Lew Mee aig ibscll A ate «= 98 | 06's Gale “ai eas saesseseceees state a $0 dees >= 36 
‘hep & elon "i918 rj loe1 5000 59” agg, | Gait ooahiblls ctes 61108” Dec. 12 caine | va soneveees 3| "8 > Sept. 28 
e ,68.1913|M- pera feces peg tee pesnnedl (pienesat ers. 
re Bo 3|M-N} 214, ha 8 | * Sante’ |" 66% Bale” weebet wea ks sae 1/107 May 3/100” May ° 
, col. nds. 000! 17335 | jj 22 San Seton i nae ees Aug. 6 May 3 
Siege leo tr 48.19 LUZ%g .2.. D -caee « ¢ | 12 Sale aa en iél Gia Dew Bi | ox S . 6112 Jan 
Mee Tek T.col. nan deere. | cosel|tTE cocene nt So. 18] 63% Deo. 2 | 98 Got, Bil110% | 18 
lst. a 239 J page ais Deo. 15 8% D 73 21/1 ty 
a Bee er sBe, 58.1 7lQ-J 71,000) | “|11i34 112" 15| 13 * Dee. sel ts BON ao 10% A “3 
Weet, No. “Tel, gen &. £18» 5s. er P4 10,000] 7777" °777° 27-1111” Dee. Ti Dec. 31 a he J ‘eb, 10 +4 ar. 2 
—Oilt. mom ane cae | Pesos ootemen fpsregees » 12/212 De 6% dem, 37) 39 Apr. 29 
M a Orit tr. cur., be. 1920 ao = ite ie 25 | * such neat er P50 ec. 29 L10i3 N cee Apr. 39 
Ronee! Union he dest ais mes a ise 22 sare tree Gare | Nov. 6 
orth Weat’n Tel., me xttr 2. 3| s70.000 éganlede dak /Lis% se paopeey ecm cor } 116% Apr. 3 
‘1 3} 270.000) sais sven ores Seaead jpeeshe treee CII) SII ° . 
Telegraph,7s1901 M-N 802,000 = wor! Boricpese ie » Pee “xepee <ooreet seeteneseneees loons Ang. 8/100 
+ : yp amex Wi" saig’ EL a cag Abaca seeteee| soeeessoeees ~~ Apr. 8/l ‘g Mar. 1 
den 13 04 Sal 11g - coisas seesene|_ceeeseeess | ie: Ou 7 
piesa cdlicd: cag anddi.< 6 |LOk ” Bail 110 Deo. 3 g eae tamil ee Nov. 7 begat 
agna|l ania REI eo 10353 Dan 11 uit” rate Ps ee . Ti1lds socal 
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Coal and Iron Bonds. 


Cah. Coal Min. Co. See T.C.1.& R. 
Col.C.& 1. Dev.Co., gu.,g.,58 1909 
Ool. Fuel Co., gen., goid, 6s..1919 
Ool. Fuel&1.Co.,gen. 8.f.,2.581943 | 
Convertible deb., g.,58. 1911 
pe en. C.&1. SeeT. C. & 1 
Gr. Riv. Coal & C., 1st, g., 68.1919 
~< & —~. C.& List. 2,58. tot 
peeeccecanscescns 26 
on OaG. jist, gu. g. 58.1951 
Pleasant Val. Coal, st, 8.1. 58.’28 
Ro. & Pitts. C. &I.,pur. m.,58.1946 
Sun. Cr. lst, + 8.f.,68.1912 
T. O.1.& R.,T. Div. oR 6s’ Jan. 217 
Birm. Div., lst, con., 68.. ..1917 
Cah.C.M.Co., 1st, gu., g.,68.1922 
De Bar.C.& I.Co., gu., g.,68.191¢ 
W.L. E. & P.C1.Co. 1st, g.,58.1919 


=< 
b> ze 


puoce. 3m 


Miscellaneous Bonds, 


Adams Express col. tr. g. 48.1944 
Amer. 8.8 of W. Va., 5s, g. 1920 
Bkl’n.F’ry of N.Y. 1stcon. 8-598" as 
plese. 2 on Yd., col., g.,58.19 
— 1 een tO11 
od 89-6 st, gold, 58.1919 
oni lim. - KON. g.,48.1940 
fen News Bhipbid’s & Dry Dock 
OS April, 1890-1990 
N. Y. Dock 50-year g. 48 1951 
8t.Jos Stk. Yds.. lst, g.,4148.1930 
8t. Louis Ter’l Cupples Station & 
Prop.Co.,1at,g.4498,5-20yr.1917 
Spring Val. Water W. lst 68.1906 
8&.Redu.&Ref., let, 8.f.g.68.1931 





| Period. 


o2z~ 


—- 


Ss 


EE>OsEe 





apo 2290 PZ 


rad 


Ze “tan 


' 
- 
_ @S 


| 
| 1902, 


a2 mos. )| 





g 


19,00¢ 


1,200,000 |105% Sale 
3 


9313000 





78,000) O75 | 
126,00 Po sone 


ooly 
81, ov0| po 


44,000) 


6, £10, ovo! 


750, 000) | 
- || 101 


Sales in |Prées — 








a These are prices on the basis of $5 to the & sterling 


PRIOES IN DECEMBER, 


Dee. 31. 





95, Sale 





(104 105 











Lowest. 








Ask. Bid, Ask. | Sale Prices. 


102 Dee. & 103 Dec. 
902 Dee. 12| 


10312 Dee. 18/104 7% Dec. 


752 Dec. So] 


6 These are prices on the basis of four asia t to one dollar. 





- 31) /110 


£0 “Dec. 12) 








STOCKS.—PRICES AND SALES FOR DECEMBER AND THE YEAR 19:2. 


Prices are on basis of 100-sharelots. Exceptions of stocks which sell only in a small way are noted by the mark). Option sales are disregarde?. 








eee LXA\] 





— 


ra GE FOR TEAR 1902, 


Highest, 
iret. 5 
Sale Prices, 


. 22)115 ae 
29/1061 } ay 
- 12 111% Apr, of 


20:115 June 23 






. 18 107g Feb, 11 


10! 1 May 21 


30) 8542 Jan 3 


3 91% Sept. 9 
. 2150 Feb. 21 


. 14 100° “Apr 24 








8 Option sales. 





PRIOES IN DEC EMBER. 


Dec, 21. 








Ohtoago Great Western. 100 141,800 


4p. ©. deb............. ts 





200 
4p. o. pref. B......... 100 11,300 
Onic, ind, & Louisv....100) ....... 
Chic. Milw. & Bt. Pani.100 1,154,360 
lin: aeanennennes s 2,655 
Cipeage & Be North West.100| 10,135 
a 10 
Chic. R. I. & Pacitic....100 1 
Ohic. 8t. P. M. & On.0--8 me” Sue 
iis. sepeehannannan siaiaces 
Ohic. Term. Trans. RE. ioo 11,5°0 
a ie easataa leah 00} 16,150 
Chie, Union Traction - 100) 11,40 
| SPS 200 
. On, Chic. & St. L. 100 8,612 
Olev. Lor. & Wheel’g...100 610 
SE 100 200 
Cleve. b., guar : 


sakes sanimenaet @6is 
Denver r & Bouthwest/n. | een 


On erae. vot. tr. *Séta. 1001 15,460 

voting tr. otfe . “18 17,800 

Detroit Unite Ry. 2,212 
A Fnoe- 190 












uth 8. 5. & 2,377 

er ewenees conecccees 6,605 
BF10........-ceneee eens 100) 795,545 
ist eeencenereeess-L00} 71,075 
tpg ate be 00) 49,650 

a. & 65.320) 

soap*boyccneas tase 1,200 





Sh0 Soren | 38.475! 














58: se 
7,791,568) Sty Bale 


65 
7,32 118 


1,9 134 139 | 
— 4 | evinapoad i 


760.082) 3545 Sale iH 


STOCKS. | “ure. _ 
N. Y. STOCK EXCHANGE.) Im Dee. | In 190. 
Shares. —— 
Ann Arbor....... 200 
Pref....... 106 31. 23 4-1 
Awuison Top. & 8. Fe..10C) 686,520 
Preferred...........-. 100 82 099] 1 °476, 29 
Baltimore & Ohio...... 100) 419,79%| 4, 05,7 7} 
eRe al 3,670 £5,933) 
cla eesraperes, | sansene 314,16: | 
Subscription Sass! - Scansaen 7°530 
Beech 50) oi $O)) 
Boston & N. Y. AirL. pf.100) 10 200) 
prookl’n ih 5 tee ona 569,297! 3,092,950) 
Bu. Roch. & Pitts..... 100 
SE “Jot | 300 3 3,20 
Burl. ©. R. & Nor...... 100}... 
Osnadian Pacific..... 100) 254,300 
Subscription ctfa 4th = s5U 309!) . 
Oapada Svutlern...... 2,600 : 12° 471) 
Oentral of New Jersey. Lot 700 29,542 
oe yr 6 & Ohio..... 106! 112.343) 1,&9~,7s8z) 
hic Alton (new)...100 24,520 
‘erred (new)......1 410) 110, aval 
Ohic. Burl. ay A pilgiia 5 
+ sincera 81,75 | 


13 
1,749,200) | 24% Bale 


25,453 


31, 138 85 
117,*50)) 46% 8 


1,487, 361| 


219 844) 
565,69: | 
407. 439! 
85, 739) 
437.914) 
sy 
1,395 


1,350) 50 


192 ore 
655 

438,554) 

472, 825| 
50,644, 


264,105) 


44 a2 ob! 
65 


3'162! 
324,119 
391,538 

1.737 
54.6.1 





| socee cece | tas Sule 


192 
15 Sate | 29% Bale 
60 Sale | 69% Sale 











3 
160, 5x» //18 


.|Bid. Ask.) 
| 38 Dec. 18 


38 42 
67 69 
8413 Sale 


100% Sale 
99% Sale 
YSI2n Baily 


13212 Sale 
30% 133 
xi6 Sale 
175. iso 
4533 Sale 
34% Sale 
7174 Sale 
188 <iv 


4 91 
#1 “4 


4073 Sale | 


ent 75 
; 90 
1755, Sale 


%j/192 Sale 
219% Sale | 


150 162 
185 195 
15% Sale 
3358 Sale 
15 Bale 


8814 Sale 
9314 Sale 
28% Bale 
691o Sale 
4415 Bale 
1724 Sale 


262 Sale 


110 }40 


“28” Bale | 





Lowest. 


RANGE FOR YEAR 1902. 





Highest. 











Sale Prices 


67 Veo 3 
77 Dee. 14 


| 3; Dee. 12 
925, Dec. 12]i0 


:2 Dee. 15 


6108 Dec. 30 
59% Dee, 12 


j120 Dec. )1 
)142 Dee. 10 


re 312 Dec, 12}' 
i244 Deo. ls 


231g Dec. 15 
zro94 Dec. 15 


£2” Dee. 12 


81k Dee. 22 


33 Dec, io 


16614 Dee. 148 
-*9 Dew 


z2l: Deo. 2 Qu 


<0 Dec. 1% 


lsu Dee, 15/1 


142 Dee. 10 139 Apr. 
|139 


/130%4 Dec. Be |L2D4y May 1 
24g 

: Dec. oan Nov. 

3am Dec. 31) td Dec. 


Dec. 31) ao Jan. 


Deo. 17/230 Jan. 





~~ 
co 


| Bale 


Prices, 
2 | 4%% May 16. 


77s May p13 


2°| 96% Sept. 9 
27 10615 Sept. 2 
| 92% Dee Me |118%9 Sept. 10 


15| 99 Sept. 19 


; 1 5/108 % Oct.25 
ne “Bie 3068 3 Jan, 


|104 June 25 
108% Jan. 17 


. 14| 7238 July 21 
1128 


Aug. 26 


2/145 Sept. 19 
13/230 Aug. 7 
2r|145%5 Sept. 3 
A|i1443%.Sept. 20 
44| 97 May 22 


198 Jan, 6 


390% July 30 
151 July 1 
35 Aug. 20 
9544 June 10 
90+, June 24 
51% Aug. * 

80 May 
9ity Aug. 1» 
7|198% Sept. 20 
200% Sept. 20 
271 =«=Apr. 28 
ria g Apr. 2% 
X206 Sept. “2 
. 30 








13 Deo, 1* 
26 Dee. 15 
tO Deo. 11 
158 Deo. 15 
22 Dee 1° 
28% Dec. 12 
60% Dec, 12 
41% Dec. 12 
59 Deo 1 
90 Deo 1 
60 Dee. 12 
186 Dec 4 














giavvweSpowe REEF ea. 


PerarrrsVerrro* 


eo 
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JaNUARY, 1903. J 
—— 
STOCKS. 


A; Y; STOCK EXCHANGE | 
ll DS ea ae 


Par. 

estern..100 

Groen Bay & Wester. 1000 
A-="*" 1000 





ntre Fo encoctn 
Ditao® pry stock....100 


Leased 
{ows Ventral. . eet 


Mich.....--1 
Kanawha 0° M. tectte pit a. 
.vo Co 
ce. lead tr. otfs.100 
Keorux & Des Moines.. -100 
PU@l...01-25- +0000" 
Kingston & & Pombroke . ree 


Morel 
Lake Shore.. 


commana 
ee Nashville. 100 
Manbattan consol .... 100 
Met. Securities, sub. rects.. 
litan Street....100 

Met. W. Side El. (Chic). 100 





missouri Pacific........100 


& Essex on ae 
ies Chatt. & St. Louis.100 
Nat.of Mex. vot. tz.certel 2) 

Pref. vot. tr. otfs..... 1 
g.Y. a & Hud. Riv.100 
B. Y. Chic. & St. Louis.100 

sy = deaveeeevesasen oe 

 segeiie o. ueeuee 100 

gat York & Harlem ....50 
NN. Y. Lack. & Western.100 
B. Y.N. Haven & art.100 
N. Y. Ontario & West..100 
Norfolk & Western..... 100 

TE casa sdeveccvowers 100 
Northern Cent. new ctfs. eo 
Pacific Coast Uo...... .100 | 

lat pref. ......-...---- .100 


24 pref..........-- ----100 
Pennsylvania ........-. 50 
Peoria & Kastern.......100 


Pere Marquette........ 100 
Preferred ......--....-1 
Pitts. Vinn. Ch. & St. L.100 
Pre 100 


Pitts. Ft. Wayne & Chic.100 





NEW YORK StuuK EXCHANGE MONTHLY RECORD. 








PRIOES IN DEOEMBER. 








Bid. Ask. 

















5.308075) Shu Bale | 
1,209, 8.97) 168i9 Bale | 
4,222) 42 


741, “etal gen Bale | 
7,641), 140 175 “|| 
128,270) 106% Sale | | 
91 
551,464, 36% Sale | } 
168. zeal 92 Bale | 


7b0nad4| 1106 Bond 


763. #39, 141g Bale | 
23 ‘ 
2,215, obs) 167% Sale | 


58, ,018| 89% bale 
+O 


269 i| 
§,972)| Ce eine 
5g Sale || 





Pittsb. McK. & You , gu.50) 
RR. Securities, Ser. * nga lh, 
Reading Uo. vot. ti.cert. 4 





Rutland, ‘ 
8t. Jos.& ‘* vot.tr.ctfe. too! 


2d pref. vot. tr. ctfa..100 
8t. Lawrence & Adiron.100 
St. Louis & San Fran..100 
let pref...... pebassbes 100 
pref..... ee | 


00 
Southern Pacific Co....100 
Southern (vot. tr. ctfs.).100 
Stamped, extended....... 
Pre: (vot tr. ctfs) .. 
Stamped room Ty pti 
M. & VU. stock tr. ctfs ... 
Texas & Pacitio......... 100 
Third Avenue (N. we .100 
Toledo Peoria & West. 100 
Toledo Rys. & Light....100 
ss .&W. vot. tr.ctfs 100 


.100 

Un. N. J. RR. & Canal.100 

Univ'd Rye, Inv.ofS'nFr.100 
Preferred 





Wad eeeseccceeeees 100 
seegerescveccccosee lOO 
Wheel. & L. Erie ....... 100 

aE —- eveee cocees-- 100 


ee | 


00 
Wisconsin Centra 
Pref. tral.....100 


Indus’! & Miscell’ous 


Adame Express........100 
Allie Chalmers -.100 


wee -asee--ne0e lOO 
‘amated Copper..100 
ya Chen, cal.100 


-100 
American Beet ‘Sugar. -100 
American Bicycle ante 


Amer; Gar & Foundry: 100 
100 








te District 1 Teleg’h. 260 


American ean Gren Twine.10o 


pet, Hilde & Leather-10) 





4444 











'Z 
149, 292, | vad rg 


= See ors 





5, are 212) sa Sale 





| aozh 39% Sale | 
0:7 


473. ager 3649 Bale 





2549 
90 














Amenioain faa -7""""2:T00 











Dec, 31 





113 125 


110 120 


snview eevee 91 94 

hee: shields lel 1120 
§191 Sale 
92° Sale 
6733 Sale 
8744 Sale 
78g Bale 
494 Sale 
x4 Sunio 
connie 187 139 
68% Sale 
13 Sale 
54 Sale 


22 25 


25 


634 sale 


-6 Bale 
*6 Sale 


$205 Sale 


82°” Sale 
637% Smie 


804g 90 


£981, Sale 
*39 Sale 
$225 Sale 
29 Bale 
10 Sale 
36's Sale 
117 Sale 





Bid. am 


51 Sale 
20% Bale 
127% Sale 


1103, Sale 


1°95 Sale 
17% Sale 
35 Bale 
x!51 Sale 
43% Bale 


-_ 


85 Sale 


§2244 Sale 
32 Bale 


9019 931g <s 92 


747% Sale 
78 &0 
71 Sale 
27% Sale 
63 Sale 
65 ‘6 Bale 
341g Sale 
921, Sale 
roe ay 
1033 Sale 
128 Bale 
15 
| 28% Sale 
464 Sale 
117s Sale 
5 |100ig Sale 
93 Bale 
21 sale” 
30% Sale 
4419 sale 


Neote 


345g Male 
267% Sale 
53 Sale 


ae ass 
ee. GUS KIS 


Zlig 2zIg/§ 














26 


2) «102g J au.Z 





1/L-8 Mar. 


. at 
. 19) 18% Jan 
% Bil 
) 
. 31 
B 3) 
. 3 
% 31 
<0 


*, B1)|10+'9 May 
pc. 12 
ec, 31 


35 «Oct. 
35) =6Dee. 
-9 Mar. 
205g Dee. 
150 =Mar. 
105 Jan. 


Slo Jan. 
9 =6Jan. 
22'e Dee. 
Si Jan. 


| 46% Mar 


$195 Jan 
80 Jan. 
14 Dee. 
31% Dee. 


2\147 Nov. 
2,40 Nov. 


“ts 
» ie 
. 30)| j\138 49 Feb. 


Be 31) 
3. 3./| 
t 


\|238 
- 19) 65 


|1 10% Nov. 


‘O Nov. 
105 Dec. 


peo 





35 
RANGE FOR YEAR 1902. 
Lowest, Highest. 
Sale Prices. fale 
5 Jan & ay 
70 Jan. 11| 90 May 22 
9 Jan 8) 29% Oct. 20 
66 Jan. 15|106 Aug. 
811g Jan. 14) 9833 Dee. 20 
(37 Jan. 14|173'4 Aug. 27 
$105 July 17/§105 July 17 
|| 35% Dee. 51% Aug. 21 
65 Nov. 14) #033 Apr. 28 
437% Jan 25) 50's Aug. 14 
|| 75 Dee. 88 Aug. 
| 319 Jam 15) «9 Aug. 25 
| 44 Jan 14) 62% Apr. 21 
| 13 Jan. 15! 41 sept. 10 
45 Jan. 2); 54 Apr. 22 
8% Jan. 13) la Feb. 26 
40 Dee. 12; 7142 Jan 
120 Oct. §| Feb. 26 
$325 Apr. 7/340 Apr. 25 
72'g Nov. 18} 917% May 


f 2 
|1 ‘94g Aug. 20 


12/158 Nov. 24 


ly} 34's July 23 
|'74 Feb. 5 
2; 43 Jan. 6 
3) 91% Mar. 22 


12; *1L4 Mar. 31 
24/192 Apr. 29 
27/115 Apr. 19 


|127% Apr. a 
Q| xt Nov. 
1139 Sept 12 


12| 31% Sept. 10 


69% Sept. 10 


aI 125's Sept. 10 
21/519812 Apr. 26 
24\i22 Apr. 22 


15| 21% Sept. 4 
5} 453g Mar. 18 


14|168% Jan. 2 
14) *7% Aug. 1 
15| 24. Jan. 27 
15/100 Aug. 7 


a 9 Dee. 16 
331414 Apr. 15 


2089's Jan. 30/25> Apr. 28 
25% Dec. 12) 4753 Sept. 8 
55 Jan. 14) 80% Oct. 17 
40 Feb. 28| 98 July 23 


38] 98 Dee. 


72% Dee. 


% 1147 Jan. 


22) 


3| 
. 3? ‘eat BES 
. 31 x85% Jan. 


June 16.250 July 23 
Dec. 1) ~1‘y Sept. 20 


23| 84% Sept. R 


14/1 0 Sept. 4 





c. 26, 30 Nov. 14) 47 Apr 
1/| 71 Feb. 1°] 854 Sept. 10 
. || 80 May 17} 93 Sept. 8 
4)| 804s Jan. elisa Sept. 4 
. ||t13 Mar. 2 |128 May 14 
9 159 Dec. i2 $194% May29 
.-- 140 Sept.12)140 Sept. 12 
. 31; 92 Dee. 31; 964 May 15 
31| 52% Mar. 19) Fé Sept. 3 
31); 797% Mar. 9014 Sept. 10 
31) +0 Jan. is! 807, Sept. 11 
31), 33% Dee. 50's Dec. 31 
vii 7t Nov. 14) 51g Nov. 26 
... |)138 Jan. zipiee Jan. 18 
. 22) 6a Dee. 15,125 Apr. 23 
«|| 10 Dee. 2 | 24% Aug. 29 
22) 49% Dec. 30, 81's Sept. 19 
23|| 244g Nov. 10} 42 Sept. 2 
| 0. May “s |L41% Feb. 17 
29| 55% Jan. 8549 July 31 
3)| 77. Dee. 13 v0 July 30 
z|| 654g Dec, 1.) ~0% July 30 
1} 24% Dec. a 39 Aug. - 

2) 554 Mar. “O Sept. 
31/ 56 Dee. 12 BI ly Sept. 10 
... || 31% Jan. 27} 41% Aug. 21 
% 31) 28 Dee. 12, 35% Oct. 16 
| 92. Jan. 14) ¥84g Apr. 15 
1| ~“% Dec. 15) 97 Oct. 18 
3); 40 May 2 | 43 Nov. 13 
37 Dee. 15) 54% Sept. 4 

31/122 Jan 95/!34 Feb, 
.. | $838 Feb. 7) 20 5 
32% Nov. '8) 33 Sept 1l 
1) 185 Jam. 2:) 33% Oct. 24 
1, 35 Jan. 15; 49% Sept. 2 
. 31,107 Jan. 2uiix9 Aug. 25 
15644 Aug. */159% Feb. 18 
2) “3% Dec. 12)113% Aug. 26 
20)| 365g Mar. co} Aug. 29 
. $280 Jan. 6 |j280 Jam 6 
4|| 20 Dee. 11) 24% Oct. 27 
9 60 Dee. 2) 66 Nov. 1 
. 31 21% Jan 18) 3853 Sept. 10 
2 33 37 Dee. 12) S544 Sept. 10 
. 31) 17 Jan. 27/ 30% Sept 13 
31) 494 Jan. 27) 66 Apr. 29 
- Sei 28 Jam 14) 4258 Sept. 10 
30) 194 Jan. 31) 31. Aug. 20 
30| 394, Jan. 24) 5758 Aug. 29 
» i193 July 11/ 240 Oct. 2 
| 18 Dee. 3/$-1 Nov. 29 
1), 80% Dec. 12| S2iy Nav. 23 
fe a3 Nov. 141 Feb. 1 
|} 21 Mar. 11, 52% July 29 
3 8% Oct. 23) 91 July 29 


30 Junel9! 30 Deo 22 


Vi L8O% Oct 


7 
2h} 


34 
My July 11 


. 16, Ss Apr. id 
30; 264 Apr. 14 
ll} 47% Oct. 3 
la} 93% Oct 31 
0/200 Nov. 28 





























































36 THE QUOTATION SUPPLEMENT: Wot Lxxvy 


‘ sani tihng tnlassels 











b —————— i = ——— ere ————=— 
STOCKS BALES. | Price abo PRIOES IN DEUEMBER. | RANGE FOR YEAR 1909, 
: a —_—__—____—- | January > 

Ni Y. Stock EXCHANGE.| Jn Dee. | In 1902. | 1902. | Dec. 1. Dee. 31. Lowest. Highest. Lowest, Highest 














Bhares.| Shares. ||Bid. Ask Bid Ask |Rid Aek| Sale Prices.| Sale Prices. | Bale Prices. | Sale Pu 
12,043] 179,222)§67% Bale | 38% Bale | 41loSale | 36 Dee. 1] 42 Dec. 29) 32 July 10| 67 Jan 
3'62h|  124'389/ 15 20 | 15 Bale | 15%Sale | 14 Dec. 11] 16 Dec. 3/14 Dee. 15| 94 Jam 8 

700 41,046) 43 i9 | 41 45 | 40 43 | 344g Dec. 16] 41 Dec. 11] 39% Dec. 16] 59 eh 30 
31,72; | 1,145,673 | 314 Sale | 28% Sale | 29% Sale | 2319 Dec. 12) 29! Dec. £0) 23% Dec. 12] 367% A o 17 
6,360] "293/678 90% Bale | 91% Sale | 95% Sale | 90% Dec. 17| 95% Dec. 8) \x89 Jan. 3/1001 AP “4 
4.443 6a.228|/ 534 6 54 6 | 5 Bale | 5 Dec. 23] 6 Dee. 27) 5 Jan. 2] 714 40h 2 
2,350| 31,300) 23 25 | 22) 23 | 24 Y> | 22 Dec. 17/ 24 Dec. 30) 21 Jan. 20| 9 “ser “S 
43,560 680,982)! 4614 Bale | 38% Sale | 43° Sale | 37 Dee. 15) 43% Dee. 31) 37 Novy. 2b 495, May 4 
11,550 166,113) 98 Sale } 909 Sale | 94% Sale | 49% Dec. 11} 94 Dec. 3) | 871g Nov, 28 100% June 25 

820 
































28,162]|...... a: 130 Sale |...... 127 |126'9 Dec, 22/130 Dec. 3} 404% Jan. 22/135 ° Oct, 
610 28.875) 56 68 | O59 vOle!...... 98 |x¥4lg Dec. 17| 97 Dec. 26) 85 Jan. 13/101 Oct. 4 
1,157 1197 SS ees 15 Sale | 12 Dec. 10) 15 Dee. ©) 12 Dee. 10) 15 Dee 32 
2,940 2'940)|. #9 Bale | 50% Dec. 13] 70. Dee. 2) 5u%s Dec. 1)| 70 Deg. “4 
aiparionn Sugar Refin.100) 645,135] 5, — 074) 1174 Bale 130% Bale |128%9 Kale |x1174Dec. 5 at Dec, 22/113 Noy. 11/x1 35%Mar3) 
IW siciscce nix hactdinin 100 3,198 1,759/|115 Sale |Lik¥9 Sale (120 121 |x1i6%Dec, 5/1201 Dec. 30 11s Jan. 122 Aug. 9 
Amer. Teleg. & Cable..100| ...2.... p 96 | 88 v2 | 86 92 : ; ||, 84, Mar. 10/696 Jan’ “7 
Amer. Tele ph. & Teleg.100 130 Maesteg) eels Seana [1629 Dec. 22/1629 Dec. 22/160% Jan. 1/186 Apr | 
American Tobac. pref ..100 65 Wai REO T. .cce ceocs [$145 5 Dec. 5 §147 Dec. 11/140 Jan. £|151% Mar, 31 
American Woolen...... 100 680 | 12 Sale | 11 12%) 12 Dec. 1) 13 Dec. 22! 12 Dee, 1] 17% Jan. 7 
en 100 120 175 79 | 76 801g! 75% Dec. 21) 78% Dec. 24) 73 Apr. 23 804 Sept, 29 
Anaconda Mining........ 25) 16,660 260) sae A128 Bale ||...... sone. 86 Bale | 80 Dec. 12) 97 Dec. 31) 80 Dec, 12\d146 F ~% 1 
Assoc. Merch’ts lst pf..100)  .._2... 25)| ines aso male ee ae 4 ; 95 Feb. 14| 96 roe 4 
Brooklyn Union Gas...100 1,100 35° rth 210 212 i218 228 |230 Sale |219 Dec. 129/230 Dec. 31.210 Jan. 4/253 Aug. 28 
heme beg Dock & C.1.100 6,230 39, 1985 | 104 Sale |. ... 1014 Sale 77% Dec. 20) 10% Dec. 31, 77% Dee. 20) 145% Apr. 93 
Butterick ....... ..100 500 16,393)|....-. | 49 52 50 52 48 Dec. 5) 51 Dee. iv) 41 June 5) 53 Sept. 13 
Colorado Fuel & Iron...100 35,350| 3,216, 278 8814 8ale | 89 Sale | $14 S8ale | 75 Dee. li} 9 Dec. 1) 73% Aug. 2//110 Apr. 24 
aera. 1°" aerate 4,010/125 130 (125 130 |120° 1+8 SIE Pre --- $180 Jan. 29/140 Mar, 98 
Ool. & Hock. Coal &Ir.100} 12,500) 199,64: 16% Bale | 214g Sale | 197% Sale F 16% Dec. 11) 22 Dec. 1| 1419 Jan. 16) 247% Oct, 17 
Commercial Cable..... 100}- 20 2,410/170 180 |170 180 {168 175 |§1t0 Dee. 30/5160 Dec. 30'§150 Mar. 3/180 Oct, 99 
Consolidated Gas,N. Y.100| 34,490) 649,542 219 Sale (213 Sale |216 42 Sale 205 Dee. 11/2172 Dec. 31.205 Dee. 1) |230% Apr, 45 
Consolidation Coal..... BO “Gossees 570|| 75 .... || 83 90 | 83 100 ' 80 Apr. 24! 85 Feb, 18 
Continental Tobac. pf..100 16,252 184,177/115 Bale 117 118%4/117 Bale 114° Dec. 11! 111834 Dec. 2114 Dee. 11/1261 June 3 
Corn Products..... .... 100 20,163 Ok | 29 Sale | 30% sale | 26% Dec. 15) 31 Dec. 22) 26% Dec. 15] 383 Mar, 24 
ee ana aA SG RE 100} °5:790| — 81,335/| ..... .-.... | 81 Bale | &3 Bale | 7953 Dee. 11) 84 Dee. 29) 79% Dec. 11) 90 Mar, 25 
—— SteelofAmer.100; ........ Eee SF BFF cwcese sscce jalewe sheus | wns onceshenes t coumiepawswe 21% June 20; 244 Jan, 9 
iii as coneeetens . oe BBB) 2c .e cee [seen ee conees | -eenee cewee: | ceseeeeereee | ceeeeeeenceee | 845g July 2+) 87 Apr, 93 
Detroit TOOR, . cccncesces ee 17,600 i Castbiem. Caaob oe > eS acral _ 65 May 8 90 July 18 
Diamond Match........ 100 100 4,207 13644 on | ee 135 140 \137 Dec. 12137 Dec. 1213044 Jan. 13/139% Jan, 2 
Distillers’ Sec’ties Corp. 100 4,737 4,737 . 3249 Sale | 27_ Dec. 15; &3_ Dec. 30, 27 Dee. 15  # Dee, 30 
Distill. of Am. ctfs. dep.100 3,661 26,344 "7% "Ble | "47, Gabe Venéecs vues | 47%, Dec. | 51g Dec. & 4 Aug. 16 7 Aug, 22 
Preferred ctfs. dep.. 100 1,900 36,)58/\§33% Sale || 344g 3s |...... ..... | 34 Dec. 11) 43 Dec. 26; 31% Aug. 19 43 Dec. 26 
General Chemical...... 100 261 5,321 61 DW. Siesese dune | 601g Dec. 15) 601g Dec. 15) 6018 Dec. 15 6719 May 19 
Preferred......cc.c2- 100 430 4,940 90 Sale | 98 101 -. | 99g Dee. 22/11 04g Dee. 30 x98% June 2 103 Sept. 12 


General Electric. ......100) 16,858} 21%,27%/283 Sale 17944 Sale a 171 Dee. 17/183% Dec. 3) €170% Oet.13/534 Apr 9 
4:34 Feb. 2+| 579 June 23 


aoe Sugar, temp. MRE  Scccene> (EES | EES A _ ey. Re [a ets es 
H, B. Clatiin Co........-. 100 10 184|| 200'g 102 ||... 20 22--0-|----20 eooeee! 19101 Dec. 12/4101 Dec. 12§100 Sept. 4/102 Jan. 4 
Homestake Mining..... ere 564 95 100 | 60 75 | 60 8» 60% Oct. 21/§10019 Jan.18 


mpeeetional Paper...100 9,800 163,765 | 204 2144! 18 Sale | 17% Sale 16ig Dec. 12} 183g Dec. 19 1619 Dec. 12! 235, Mar. 20 









| Se eee 100 3,709 67.920) 76% Sale | 7249S8ale | 72 Sale Ix70 Dec. 15| 72% Dec. 4x70 Dec. Li 7744 Jan. 7 
International Power...100 1,800 233,710, 8&7 &8 50 Sale | 63 ...... | 49 Dee. 2) 641g Dec. 20 49 Dee. 2:19 Apr, 29 
 -- ee silver... “i. 137 203,878 6% § || 15 24 10 24 | 15 Dec, 2} 15 Dec. 2) 6g Jan. 27) 24% Oct 6 

betkntebcarerentnion 100 213 16,530) 46 48% | 38 601] 4119 Sale | > tag Dec, 17/ 4142 Dec. 31 35 Sept. 26) «5 May 17 
maseedtiiena Hann. ee 2,720 47,313 47 Bale | 48 49 4614 Sale | Dec. 12| 481g Dec. 2 40 Dec. 12) 57 14 Mar, 19 
stance heenockens 800| 10770: 86 90 | 90 Sale |............ \Se Dee tcl So Dee, 1185 pes tel so ° oa 
Laclede Gas, St. Louis. “100 42 1,777'| 90 O5  f -nncae BO |..ccce 85 [$70 Dee. 20/§70 Dec. 20/70 Dee. 26) 92 Sept.10 

DET didndiun bnnsisnks sons 100 114 SI4itG4 ...22 l onesie RED Finscee 105 | 100 Dec. 29) 100 Dee. 2S 100 Nov. 29/110 Jan, 27 
Manhattan Beach Co...100 300 14,145) 12 14 9 Bale | 10% 144 | 9 Dec. 1] 11 Dee. 24) 9 Oct. 1+| 19 Apr, 94 
Maryland Coal, pref....100 195 1,851/ 65 75 90 105 | 90 110 |110 Dee. 15/110 Dec. 15 72 Apr. i+ 110 Deals | 
National Biscuit........ 100 3,555 120,478) 4519 Bale | 45% Sale | 45% Sale | 43% Dec. 12) 46 Dec. 3} 40 Nov. 1°) *34Mar.20 | 

PEONETOS .ccncocccesns 100 1,375 17,493 103% 105 (102% Sale (1024103 [101% Dec. 17103 Dec. 1 101% Dec. 17)109% Apr. 4 
Nationa! Lead.......... 100 21,500 422,387| 16% Sale | 274s Sale | 283s Sale | 24 Dec. 12} 28% Dec. 31. 15% Jan. 1) 32 Sept.26 

eee 100 1,000 ek eS ee 92 Sale | 9049, Dec. 7 ¥3 Dee. 22) 7816 Jan. 16) 98 Oct. 2 
New Central Coal........ 2C 200 5,700) 35 43 | 45 50 43 50 43% Dec, 43% Dec. 3} 33 May 1] 45 Aug. 23 
New York Air Brake...100 5,250) 128,128//156% Sale |150 165 {179 Sale |160 Dec. 11/179 Dec. 3):148 Mar. 1/196 Apr. 21 
New York Dock........ 100 100 AROSE 16. BONO |. nncad coccss}cnccce cucce- 20 Dec. 19) 20 Dec. 19) 12 Feb. "| 23° Apr 4 





DIE cccponnceais 300) ..csc<- eo a area a eens eta eet .. | 3919 Feb. 21) 64% Sept. 3 
See So new en 8,430 281,06 93 Sale /118 119 |119 Sale 106 Dec. 11/119 Dee. 2€| 88 Jan. 2+/134 Sept. 3 






Ontario Silver.......... eed 790 5,702 9 10 || 6 Bale 54 (7 51g Dec. 17; 633 Dec. 6) 519 Dec. 1°} SloJan 6 
Pacific Mail............. 5,910 164,288) 46 Sale | 40 Sale | 39%3 Sale | 37 Dec. 12) 4048 Dec. 19) 37 Nov. 1 uy 4933 Mar. 10 
People’s Gas L. & C., Gute. 83,260 938,393 104 Sale |100% Sale (103% Sale | 9812 Dec. 15/1041 Dec. 26 9814 Jan. 15/109% Sept. 5 









































































Pressed Steel Car...... 100| 33:490] 485,662) 41198ale | 60 Sale | 6233Sale | 55 Dec. 12| 621g Dec. 31| 39 Jan. 1-| 63% Oct 3 
eR 100 6,285) 150,963) 854 Saie | 91 93 2ig Sale | $919 Dee. 15} 93 Dec. 22. x82%Feb. 4) 96% Oct 25 
Pullman Company Senta 100 1,953 25,865/219 Sale |225 230 (227 230 /222 Dec. 15/230 Dec. 2/215 Jan. 13/250 Apr. 29 
Quicksilver Mining.....100 100 6,050! 3% 4/ 2% 3 2% 3 2% Dec. 16) 2% Dec. 16) 2 Oct. §&| 4% Mar. 8 
| RSS areas 100 nite 4.400) 9 1l | 6& 9 36 a eee aa 915 June 5) 117% Mar. 10 
Railway Steel-Spring. -100 5,200 7 | eee | 35 Sale | 35 Sale | 3318 Dec. 18| 3533 Dec. 1 24 Apr. 14) 38% | 
(PA pS 1 5,016 63,862)...... ......|/ 884 89 | 86%Sale | 8534 Dec. 16) 89 Dec. 4) 80 Apr. 1) 904 Oct, 31 
Republic Iron & Steel..100} 42,265) 734/203) 15% Sale || 195% Sale | 20%Sale | 17 Dec. 12} 21 Dec. 2 1553Jan. 2| 24% Sept 8 
Pret RARER 100| 15,705] 260,030) 68% Sale | 77 Sale | 77% Sale | 74% Dec. 1:| 7818 Dec. 2 68 Jan. 16) 8338 cent 
Bubber Goods Manuf’¢100 13,704] 2395895) 19.9Sale | 21%¢Sale | 22% Sale | 2049 Dec. 12} 23 Dec. 9) 17% Feb. 2+} 25%3 Apr. 21 
Preferred............. 100 3,440 39,582 70 Sale | 70 72%| 72%Sale |x68 Dec. 12} 72% Dec. 31) 63 July 25| 747% Mar. 22 
Silver Bullion certificates.| ....... eS eae |-graee azzeee|enneee cannon PSE OLY, pee a 525, June 30) 55% Mar. 12 
Sloss-Shettield Stee! & 1.100 7,000] 140,298 291g 31 | 59 60 | 59 Sale | 54% Dec. 15| 59 Dec. 3) 2949.an. 3) 83 Sept 4 
Preferred............. 100 530 18,892] 80 82 ||...... ...... 89% 911s) 89 Dec. 12) 93 Dec. 15) 80% May 19) 954s Sept. 9 
Standard Rope & Twine 00 1,100 76,375 45%3Sale | 5% 5%/ 5 544| 4% Dec. 12} 543 Dec. 8 4 Jan. 10) 833Apr. 2 
Standard Mining....... | pete RET, Se FET” es tel, ee net ee §3°25 Feb. 13/4°00 July 16 
Tennessee Coal & Iron.100| 41,700] 1,519,735) 6433 Sale | 574 Sale | 60 Sale | 491g Dec. 12) 61 Dec. 3!) 494g Dec. 1:| 745 Apr. 
Texas Pao. Land Trust.100 1,100 58,369| 37 Sale | 35 40 | 39%8Sale | 38 Dec. 15; 40 Dec. 18|/ 55 Jan. 1:| 44% Feb. 18 
Onion Bag & Paper....100 1,400 60,607 14 14%] 12% 13%] 1344 Sale | 12% Dec. 17] 13% Dev. 30) L112 Nov. 10] 18% Apr. 3 
ferred applet 100 1,265 34,516|| 74% Sale | 7849Sale | 77 80 | 76 Dec. 17] 78¥gDec. 1| 72 Jan 16/ 85 Apr 5 
U.8.Cast Iron Pipe & F100 8,260 TRON cunnan cuneate] 1349 Sale | 13 Sale | 1148 Dec. 15| 14 Dee. 1) 10% May 12| 17 Oct. 20 
BR a cocaine 3,250 67,879||...... ..... | 52% Sale eee 1 Dec. 1)x42 May 19] 59 Apr. 6 
U. 8. Express........... 100 1,775 74,290) 97% Bale || 8849 Sale [140 Sale {120 Dec. 12/140 Dec. 31) 97 Jan. 2/160 Aug. 23 
U. 8. Leather.......... -100 47,973| 1,011;225|| 1226 Sale | 1233 Sale | 125 Sale | 10% Dec. 15} 1273 Dec. 31) 10% Dec. 15) 154 Ser. 
RAR RIES, 9.801] °247,491/ 81% Sale | 88 #84| 8929 Sale |x82o9 Dec. 19} 8933 Dec. 9) 79% Jan. 21/x91% Sept 
U,8. Realty & Construc. 100 65,765| 166,675/|..... = -«eee | 234g Sale | 27% Sale | 20 Dec. 12} 27% Dec. 31| 20 Nov. 14) 32 Oct 
‘ceiak naka 25,073 66,273|...... ....../| 68% Sale | 71% Sale | 655 Dec. 15|x72% Dec. 31)| 6419 Nov. 14) 759 Oct. ; 
Reduction @ Ref. 100 500) 47,143}|..... SERRE | 26 Sale |...... ...... 26 Dee. 33 16 35 Nov. 13 ae ; 
coceec cecwccece coe anecena ‘ seeece secs] -cocse teasce secces eens] steteescacece Pp , 
U. 8. Rubber............ 00 8,455) 104 202 | 14% Sale | 16° “18 |§177% Bale | 143s Dec. 15| 17% Dec. 30 14 Jan 2 19% Oct, 
Scbshaenacinaenal 3,81 50% Sale | 52 57 | 58 4949 Dec. 12} 58 Dec. 31| 4949 Dec. 12) 64, Mar 2° 
United States Steel...-100) 765,167] 5,810,122) 434 36% Bale | 36% Baie | 29% Dec. 12) 37% Dec. 2|| 29% Dec. 12) 46% Jan > 
Rei pA ARTE. 1, 3,570,187 || 93s Sale | 83% Sale | 85% Sale | 79 Dec. 12} 86 Dee. 31) 1°| 97% Jan. d 
Ve. Carolina Chemical. 100 46,953] 441,312) 63 Sale | 61%Sale | 63 Sale |54 Dec. 12) 63 | 54 Dee. 12) 76% Apr. 2 
cette aeaansnen 3, »854 §123% Sale 124 13049)x12298ale 120 Dec. 12/125 19/120 Dec. 12/1347 Sept ; 
Vulcan Detinning......100) 3,300} 10,350)... ...+.- ||senee eennee 3u% Sale | 29% Dec. 4) 32% Dec. 31!) 29% Nov. 14) 33is Nov. > 
erred .............100 900 3,100)|... 000... RES 81% Sale | 80 Dee 5 31s Dee. 7812 Oct. 16) Sis Des 
Wells, Fargo & Oo......100)  ...... 6,135//185_ 195 |/210 240 (220 235 | ............. wwe --eree- |§185 Jam. 24/5255 Aug 3 
Western Union Teleg..100} 25,112) 1,108,912) 92% Sale | 88 Sale | 8849Sale | 87 Dec. 11/ 89 Dee. 18 84% July 10| 974s Aug 7 
wes & Mfg. assent.50) 2,610) 168,390) 17749 Sale |200 208 (206 210 [178 Dec. 12/207 Dec. 30/1694 Jan. 15 233 Sept 9 
ae 50%) —12:197/180 187 |200 210 |210 Sale |200 Dec. 10/210 Dec. 31/180 Jan. 9/234 Apr ° 














1 — weil i ri hts. “> Ex-dividend and rights, e Trust Co. certificates. d Anaconda Mining now — per cent. dollars 
Notg.—On Maroh 31 ne zeoek xchange began quoting oe ening shares having a par value of over $10 on a per = asis instead of 
share. share. Ex-stock dividend. 


per Mining ar value of leas than $10 are still quoted in the old way, that is, per 
f lat instalment paid. = waa 4 fnstaiment paid. A50% paid. 3 3d instalment paid. . j 4th instalment t paid. 














BOSTON STOCK EXCHANGE. 


A very elaborate and comprehenaive report of the dealings on the Boston Stock Exchange is now given in the CHRONICLE each week 
We therefore discontinue our monthly record. : 
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2, Quotations fro 


for optional, 


7, The black-faced type in the letters showing the interest periods indicates in each case the month when the boncs 


mature. 


fav" We no longer affix a mark to prices quoted flat, but only to those which require payment of accrued interest in 
Designating mark in this instance is (§). 


addition to the price. 


GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1, In the following twenty-cight pages of tables quotations are given for all securities listed on any Stock Exchange in the 
United States ; also for all leading unlisted and inactive securities for which we have been able to obtain reliable prices, 
m all Stock Exchanges are as near as possible for the last day of December. Of course the coupop 
if there be one, maturing between the date of quotation and the date of this publication, is not deducted from the price. 

8, Bond prices marked thus (§) indicate that the purchaser must pay accrued interest in addition to the price given 
The method of quoting on the New York Stock Exchange is to quote the prices flat (that is to include the accrued interest 
injthe price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

4, Stock prices marked thus (+) are per share, All others are per cent except bank stock prices, 

5, It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable, 

6, The following abbreviations are often used, viz.; ‘‘ M.,” for mortgage; ‘‘g.,” for gold; ‘g’d.,” for guaranteed ; “ end Sy 
for endorsed ; ‘‘cons.,” for consolidated ; ‘‘conv.,” for convertible ; ‘‘s, f.,” for sinking fund ; “1, g.,” for land grant: ‘‘op.” 
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Bonds. | Bid. | Ask. Bonds. | Bid. | Ask. Bonds. Bid. | Ack, 
RAILROAD BONDS. ; Baltimore & Ohio—(Con.) % | Cambria & Clearfield— 
» at companies eomee?6. ore) Piste Jet M.div.3%98,¢."25.M&N_ &9 saul eT Sl eae G3) BOR bats 
ee or catemnnetianted anne o’w't div.1at g., 3lon. 1925.J&d)| 87% 90 Canada Southern lat,5s, 1908 Ja@d 116% 
ime. Pitts. Lake Erie & W. Va.— 2d mort., 58, Mar. 1, 1913..M& 105%4...... 
Adirondack Ry.— er Refunding gold 48,1941..M&N 959, 9612 Canadian Northern— we 
let g., RU., 4198, 1942 ......22&8| 105 |..... W. V. &P let 48, ¢,,1990...Ak&0 § 95 |...... 1st M. land grant 48, 1929..F&A§ 9819, 99 
ag eng a ee =. slax08 l110 — z ‘eo SRT Canadian Pacitic— “aa 
. Gt. h. 1st, 68, 1908. .J &. é st g., 68, July 1, 1922... J&J|} 122 |...... | 104 
Debenture 68, goid, 1906. F&A 1100 104 p2a &. Ba, July 1,192 a Jas) 102 7a oy te $8108) Ae NS as 
bs, 1927.34 | s, Jot. Term.—S8, 1907.A&O $102 |....- Land grant gu., 3198,g.,1938.3&J 4105 10” 
Alabama Midland—See 8. F. & W.. | Monon. Riv. 1st g 58,1919..F&A| 110 | (ens. detent Li, peraal ak oH 
Ala, NO. 7. ce inOi940, nih aly eM Sohuyl. FE 8-1 f-, 58735.5&D 110%) 22... Ont & Quo. deb: gu-be perp Jae 137 140 
“B” den. g.,58,1910-1940.M&Ni 97 | 99 let g. 68, Jan. 1, 1913....A&0| 119 om Bransw 16s, 6.00, 94 PeAiios litt 
Ai” deb.,6.,58,Nov.1,1940.4&01 87 | 89 0.0. Reor, ist oh. 4'98'30.M&8_ 107 |... CuLaine-te Oe | if. 
J ~ j 10re ‘otomac— | Carthage & Adiron.-8 .Y. Cel 
use. ¢. £9 eg pemated A&O' 105 (112 286, GB 8 ., BE., IGE Licussces> A&O; 115 119 | Cuvelien Se eee Genis Ae | 
| agg nse Se - ars PSO) 1” re anak ae” 1911..J&J| 1164911742 Catawissa Consol. g 4s, 1948.A&0, 110 |...... 
aibany & ate bee Del. & Had, | | Ast mort.,58,g.,Jan.1, 1048-385 119 ©. &'Mo. Riv.—See Cle. NoW 
‘ley—See Penn. , 58, g., July 1, Co —See Mo. Pac.| 
Alleg. & Wost.—See Bufl. R&P. | 1. | Piscat, Div. e58Jen, isd AeO]1i7 lis" Central Branch Uaion Paciion 
Serra een ee tat) MP ||| Teen Ease ee ietsee aaa (og yaaa aD) 0 | 08 
Seen onracti ea) OM) rere genteel) | | Gaye eke: ay ee] 

S. U. &| Stur.—See. Mich. C. | 1 aes 2 . | -onn--|A2Iq 
aColdst Ts gu. 48, 1995 .J&d Ber bcc, Bellingham Bay & British Col.— _| ly g.58 “oa. 10 TaN idéite7 
Atoh. & Nebraaka—See C wd o| ait cane pal Rineon hed tn! Ty Oontrel D)5--00-. 104 Mobile Div. g. 58,1946---....J&J/ 112 |...... 

: * " : 4 a 
Atchison Topeka & Santa Fe— | | _ Bell's Gap—See Pa. & Northw’ern. | Mid Gen . Aa late, toa7 353 iio Sr 
Sum tasey vache) St Poy semen Da penser ran| 10e%)——~ | Qeoneat te ba aesiee| 188 [—— 
Den ae FURL INORG Poa 0 50" ss || SNe Aaa 4m 1918 ..ABO4LOS | | iti. (upto 9) Mov a8 Gor) 28, 7 
Berles A, 1908... .....-. F&A) 99% 00% | Rofde sigs, gu N-Y.CI52,AGO Sonzz-LO8%9|/ 34 im: Gupte Sy, Nov” 1eas-Oct) 23° 26” 
oneries Ly 1914. F&A)... | 98 Bos, Clin. F, & N. B.—See Old Col, || Chattahoochee & Gulf RR.— 
al tos 8,1915.M&s) 116 |reeeee Bos. Cone. & M. Con. & Mont. || 1st, g., 58, July 1, 1930. J&J $101 
Hutch. & So. ist g., 52,1928.4&J $100 |..22.- Boston & Lowell— 49s, 1903.M&N $100 |....... || chat’ Div. ¢.48,1951.... Ja&D, 8941.2... 
an. Fr. de San Joaquin Valley —| | 48, Sept., 1905.......+ees0e. | igtouall 2i,)| Chat. R.&Bouth. g. 58,1947 Jas $105 [22277 
att & 8% Oct, 1, 1940... A&O ..... |122%9|| 4s, June, 1907. ....-.-.------ J&D $101 19)...... | Ocean 88. Co., gn gtd.bs.'20 J&d| 166 |---7- 
Atl. & Char.—See Southern Ry. | s; Feb. i,1913........... F&A §10419)...... ‘lcent. N. Eng. 1st. 58, 1919.F&a| 100 | 7777" 
Ist ¢. 58 Deo. 1,194 | a2 48, March, 1915 ..-..222..2.. M&8})105 "Tet, g, 58, Feb. 1.1919... F&A, 30 ae 
PALA ae eer Ra ec eae 7 eee | buidtmco.sieng,1940:-eD) 7 |... 
antic & Dan-—See Souitirn Rit ae April, 1992 07-c---A&O HILO |-22-.|"Gem-mortg., 93, 1987....- Jd] 193% 
wong MS d.—Bee South’n RR. || $iga, July 1, 1919 ........-.. Jé&J || Conv. deb..6s,1908.........M&N| 175 7a” 
ih amd tine Man! _ Boston & Maine—4198,¢.,1944.Ja&J .|| Serial equipment 4s............ Basis 41% 
§: ~ > yer yseguguee Misael Mateae | 48, ingeovenns 1905.....F&A Leh. & W. mort. 58, 1912..M&N| 102 1029 
Alan ig 4s, Feb. 1, 1907.. F =e Ext. 449s, June 1,1910....0-M 100 | zs 
Gorse. I debt., 5s, irred deem J&D) ...-. 116% 4s, Feb. 1,1937.. F&A |b .a0-e 114%|| Am.D.& Imp.Co.,gtd.,58,'21.J&J| 114 |: 
Corte. of Tndebt.ds,opt 19: 96 4s, Aug. 1, 1942.. F&A\$iil |...... N. Y.& L. Br., Gen. g.48,'41.M&$, 112 
Ast cons, 48, July 1,1952.M&8/§101 103 Se yan 1928, a wang ste 101% ||Ce foal Pek bs, 1941 -.. Mas 129 
Corts. of Indebt, 48... 87 | 89 38, July 1, 1950... "Jd3/t' 90" |'B2 “|lGent of Bo-Can— late GoeSL aad 
‘¢ Gis A586, 26J@J| 115 |...... | Eastern Mase., 68, ¢., 1900.M&$|}107 |......| Cent, Vermont lst g. 48..°20.Q.-K/§ &6 | 87 
a Bios Br, 1928... 126 |......|| Port. & Roch. 4s, Oct.,1907.A&0/§100 |--:>-"||Charles.é& Sav.—See Sav Fla. & W.| 
ich. & Peters. 68, 1915.M&N) 117%4)-----. Ports.Gt.F.& Oon., 4198,'37.d &D |§..-.-. (1253¢| Charleston & Western Carolina— | 
oa 127 lene, Bos.&N. Y.A.L.-SeeN.Y. N.H.&H. lst g. 58, Oct. i, 1946......A&0) 114 
Nore tA 88, 8, 1840...A&O| 120-2022 Boston & Prov.—4s, 1918.....J&d|§107 |....../| AugustaTerminal— "is r 
Wika Wa geet 1988-5 Ak 1184)|...... Boston Rev. B. & L. 49s, °27.J ded. tos Zrr21 || 1s6 guar. gold 6s, 1947... A&0§ 127 
Gon, wen fet- &. 5199.54) 122%9|.---- Bost. Win. & Shore 5e, 1906.-M&$)}106 |--....| Charlotte Col.@Aug.—see South’n| 
tlantie Comet uanGn -++--- ||Bruns, .—See Sav. Fla. W. Chartiers —1st 3458, 1931.....A&@0) 100 |...... 
ortheast of 8G. ||Bruns. & Chilli. Wab: Chateaugay Ry.—See Del. & Hud 
ae ., CONSOL '|Buff. & Erie—See L. Sh. & M. So. Chesapeake & Ohio— | 
wll Aeciags ted] 28B4|c~— |B tocar eave feraemtg ee 1 20) tt 
: 7 cevce st Mortg.g. an. - Alig 
Atlantic Te m8. wen Se dewenus | General Se. 64 eet eee uae cae 117 —_ iste Z., a 18 pee ae eo 
° Lae oun. leanne stcon., g., 58, 1939........ 118 | 
Augusta ee ~d yt Fy. || Al. & West. 4s, g.,2°d,1998..A&0} 103%) ..... General figs gold, 190077 was! 1esuitos 
a Warten Ceosnte Roch. & P., 1st, &. 1921.F&A| 126 12 Car tr. g.,48,Ser.B,'03 to'l2.F&A 4:30 dasis 
Austin & Northw’n—See 0. Pac Conast, at, 6, 6, 922..3&D/ 125 126 Reé A. Div. ist con, 48.'89.J dod | 103 [104 
Bae cana sh L. 1st g.58°23.J&@D| 102 |......| Buffalo & scutwe ‘me amie eae onig Valley, $8 50, ag Soul aes 
Barr cues. & Atlan.—See Pa. RK. '|Buffalo & Susquehanna— Warm Sp. Val. ist be, ¢-74l- Mas 107 | 
Ry. lot Mo Sony i929... 343] 106 | pmetunding 4s, Apr. 1,1951..J&J| 100 104% Blovater Cong. 48,1888. aa0) 88 
Ex. lst M., 68, July, 1981.--J&J| 130 =---: Pick oa, dene 1 > ioago & ator geevrennen 
Batic Harris isb.—See West Mary. "|! Cons, Yetd coi. tr,,58,@. 754080) mene. |Cr22. || dat Hem ion J&J| £0 | 80 
Conv. deb, eda, 1911.....maas| 104%l208 || OSS, BA 1s B&W ER rerilg ¢-da, 1049. ASO, Suk 83 
tat M., 4a" g, Subs Pons" ped 954 ||Burl k' Mo, Nebj—see Bk Ge| ||| Cork motos, 48, 1907 crs Jd $88 |" BSip 
x 4 “ le a i. ry . os eeene: 
, 948..4&0| 102 |102% |California Pacitic— See So Pac. Mia. R. Rdoe, Aa, o.. 191 eet hee. 

































































































































































} Purchaser also pays accrued interest. 


é In London. 





} Sale price. 








on See rate ee oe 


THE QUOTATION SUPPLEMENT, 


[Vou. LXAVT 








oe 40, 1908. 3, J rd 


eeereoes 


19" 
+ is, on tr. “, 1922. iaPae 


8.W.div. akg. f jf 
Ohic. & fa., ie Be 1908 F&A 
Sobraske Ext. ..M&N 
Atoh. é& Neb. "hoe 78, 1908.M&Ss 
Burl. & Mo. (Neb.) 1st,68,'18.J &d 
Consol. * + aa 1918. .J&J 
4s (Neb.), &J 
_. hy 5 Fg 1st 6s, 1911.M&5S 
& N. W., 78, i910... J&d 
— Val., 1st, 6s, 1 . S&d 
Gr.N. & P. Coll. 48—See Ge North 
Chic. “& Cin —See Cin. Rich. & M. 
Uhicago & Eastern [llinois— 
lst mort., 6s. 1907, sink. fa.J&D 
lat, consol. 68, gold, 1934..A&0 
Gen. consol. 18 
Danv. &G.C’k, 1st M. 68,'20 M&N 
Ch. &1.C. Ry. "1st 58, 1936 .J&J 
Ev.T.H.& Chic. inc.6s,’20. MAN 
Ohicago & Grand 
Ohic. Gt. W’n.—See Chi. Ter. Tr. 
Chic. Hammond ‘ West— 
., 68, Jan. 
; LC. pt 1. Chic.& pe 
cute Indiana & Eastern R 
+» OB pe AE 1942.... M&N 
ville— 


a. & Lo 


Z i J &d 

Fargo & So., g.68,ase'd,1924.J &J 

Dubuque Div., ist 68, 1920.3 &d 

Southw. Diy. iv. 8, 1909. .J &J 

Dak.& ere w ers I&I 
Lote. D biv, «. lst, 

30. Minn., 1st, 68, 1910 “3 

H. & Dak. 1 Ext ist, 78,10. 3a) 

lst M. 5: 0 J 

a unuiubcinent dak 78, 08.J&J 





. % 
Chic.& L. Sup. Div. rs r5e,/21. J&d 
Wis. & Minn. Div., g. 58,'21.J&J 


68, 1913 
Ch. Ju. Rys. &8t’k Y’ds—See Miscel. 
Oh. & No. M.—See Pere ae 
Chicago & North a _ 
General ae. 19 
Con. 8. es An se 018 So 
stoking 


let exten., 7a, gold "1916. Ad 
Mil. & Mad. 68, 1905... 
Ott. C. F. 


North. Lil., 1st, 58, 1910.. 

Madison ext. shots. 78 191i. A&O 
1d @xt., M.be,'2 ¢ eres 

Menominee ext., tow 


Sioux Lit & Pac., 3198,'36.F&A 
Oeaar M. ie 7s, 1916.M&N 
let wort. 7s, 1 


J&DI$ 
Prem. Elk ‘& Mo.V., 68,:33.A&0 1 


ce 
Milwaukee Lake Shore & be 
Con. 1st 68, gold, 1921.. 
Mich. Div. 
Ashland D 
Conv. deb. g. “Ss, 1 
Ext. ey »8.f. he 
Inoowes, 68 
Bt. P& E.Gr. 





Refundin 

lst M. 68,1 &J 
Coll. tr.g. 48, May? 03to’18.MaN 
Coll. tr g. 48. rood Y 1903..Ma&N 
do. 1918..MAN 

Chic. R. 1. & en Heulroad - 
gold 4s, 2002 alg &N 
Des M. & Ft. v.,18t48, 1905. ert 
2 1905 ot 





Ohio. St. L. & Pitts.—see boo Oo.. 








58, 1937..M&N 
118 


Trunk—SeeGran|d 





E J& 
-||Clev. & Marietta—Seo Penn. RR. 
-||Cleveland & Pitts.—See Penn. Co. 


----||Dakota & Great Southern — 





Bonds, 
*. St. Paul Minn. & Omaha— 





North Wiscon 
8t. P. aig | £ t Tay!’s Fallse— 
ms mort. 78 08 J&I 
t. P. &8x.0, {ety 68, 1919.A&0 
Had, & Riv. F. aout, >: 9 J &d 
Sault Ste. am, & 80 


Chic. & Nor. 

Chicago & ag a) ~ — 
Gen. g. 68, 'e Qe 

Consol, g. 48, 1 § 


Choc. Ok. & Gulft— 
Gen. M.,&., on a; iad, 
Consol. g. 5s, 1 =o F sonene 
Choctaw & Memphi 

lst, g., 58, Jan. g* 1949. -- S&S 
Cin. Dayton & Ironton-- 
lst, g.gd.5s8, 1941 & 
Cincinnati Hamilton x pancer 7 


S&J 
&N 


§ 
? 


Cincinnati Indianapolis & West.— 
Ist &ref g. 48, 1953 
Cincinnati & Indiana We 2st. 

1rt g.58,June 1,1952,0p."12. i ‘<D Ig 
Cin. Laf. & Chi.—See C’C. U. & St. L. ‘ 





Cincinnati Lebanon & N orthern— 

1st, 58, 1916 

Cin. North’n 1st %. . 48, 1951: ‘Jas 

Cincinnati Rich. & F 

1st, og: +» 1921 

Cinn. Rich. & Munci 

lst g. 58.1950, iy 1910.. A&o!s 

Hoosier Equipment Co.— 
lst gu. 5s, 1903 to 1912 

Chicago & Cincinnati RR.— 
1st g. 58, 1952, opt 1912. Aan § 

Cin. San.& Clev.—Seev.C.C.&8 

Clearti’d & Jeff—See Pa. Xie’ Ww 

Clearf. & Mahoning—See B. R.& P. 

Cleveland Akron & Colaumbus— 

Gen. gold 5s, 1927 Mé&s ; 

1st cons. . 4s, 194 

Cleve. Cin. 

General 4s, gold, 1993 

Cairo Div. ‘Ist g. 48,1939.. 

St.L.Div.,ist,coi.tr.g,48,,90MxN 

White W- ‘V.Div.,1st,48,¢.'40.J &J 

OC. W.& M. Div.,1 st, 48,¢ abe J&J 

Spr.& Col. Div.,48,ist,z.,40.M&$ 
n.San.&Clev.con.gz. 58, "28.J&d 

Ind. & St.L.,1st7s, 1919,A Jé&dJ 
1st7s, July, 1919,series B. M&s 


lst, 48, z.,Au,’360-F 
Con.s.f.6s, 1920, dr. 2105.M&N 
Peoria & East, cons., 48,'40.A&0 
2d cons. income 4s, 1990.Apr.1 
Id. Bim. &W. ext. 48,1940 A&O)§ 
O.Ind. & W.,g.5s, Apr., 1938.Q-J 
Clev. Col. Cin. & Indianapolis — 
Consol. mort., 78, 1914. ..J&D 
Cons. sink’g Pad ~ 1914. ers 
Gen. con., + & Ge 
Cleveland Lorai 


fidland— 1st, 4s, 
Dekecade & Southern 

let g. 48, Feb. 1 1929 
Columbia & Gr.—See So 
Columbus Hockin 
See Hocking Valley Ry.— 

Col. & Ind. Cen.— See Penn. RR. 
Columbus Sandusky & gy 
lst mort., 58, Oct. 1, 1900 .A&O 
Gen. mort., 21g-4s, g., 1946 .JdoJ 
Col. Ter. & ‘tr.Co.— 8, 1943.M&8 
Col. Soanete. & Ter.—See Nort.&W. 
Concord & Montreal - 

— 4s, J one 1, 1920.. 


”? 
Connecticut & Passumpsic— 
im, g., 48, 19: & 

w. & Rich., gd 58, 1911. Jed) 

m.. Shiver. — Gold 48, 1943..MaeS 

3498, Jan 1, 1923.... ...... J&J 
Connecting KR. of Phila.— 

lat gu., 68, Sept., 03 to ’04.M&S 

Cornwall & Leban.—5s,1921.A&v 

ew mS @& Penn.— 

| aa -_M&N 

nt Riv. —See K.C. Ft. S. & M 

Dak. Cent.—See Chic. & Northw. 


See Chicago Milwaukee & St. P. 
Dallas & Waco—see Mo. K. & T. 
Dayton & Mich. See Cin. H. & D. 
Dayton & Union— 

lst, 78, Dec. 1, 1909.........J&D 

Income 5 Fane due gal 1910... J&D 


lst mort., "78, 1905. J&J 
Delaware— 498, &. Sad 1932... .Ja&J 











Del. & Bound Broo! 
lst, 78, Aug. 1,1904 .PaA 


st 
13 


§ 
86 


Chic. & West task aes Pere Mar|quette). 


§109 


ea 8. fe ae 9 &O})106%4 
103 


9 
0} 102% 


JS&S/D.. 


Ist 76,Jaly.1919, series CMAN 3: 
C.L8.L& 


EP 


Bid. | Ask. 


137 
136% 


110 
125%, 
116 


109 
107 


115 


111 


115%, 
113% 


112% 
108 
1U6 


95 
107 


108 
93 


108 


108 


114 
954 


9849 


117 
104% 


10819 
112% 





9814) 
case Mort. gold, 4s 
Detroit 


Delaware Geen 1917. 
‘a. Div., 78, Sept., 1917....M 
Adir. R joist fiat my 





68, | guar., D. 


Hudson 

Gu. deb. rat 1903-1917...M&N 

New York + anada— 
. M., 68,¢. 

Deb. g.,4 8, guar. 1904. MEN 
Rens..& Sar. Teg., 1st, 78.’21.M4&N 
Utica Clin. & Bing. 58, 1939.Ja&J 

Delaware Lack. & West.— 
lst mrt. 7¢ Sept., 1907 ...Ma&s 
Morris & Essex— 
M&N 


lst, 7s. ay 
1st, con., 78, guar., 1915..J&D 
41gs, Mon. Jan., 1912 J&J 
Ref’ g Bigs, Dec. 1, 2000.J&D 
/Y. & Western— 
lat, 68, re wy 1, 1921... J&J 
24, 58, 'd, constr.,1923..F&A 
ozerm. & Ir ’ a, 23_.M&N 
wego yracuse— 
Guar., 58, 1923. ......... MA&N 
Consol. mort., 78, 1907...M&s 
mag ~4 Binghamton & N. Y.— 
Con. d, Oct 1,1906.A4&0 
Valley, N.f. , Ist, 58, 1911..F&A 
Warren, consol. 78, 1905...M&* 


N 





|Denver & RioGran 
| 1st, con., g., 4s, 1936. = 
| lst, con. g., 419s, 1 936. 





Des M. & i. —See Chie "“&ENW 

IDes M. iowa a & Northern— 

mA! 5s, 1931 S&S 
| —_ —. | 
| =. g. ee 
| Detroi hey ES & Mil.— 
| 1st Equip. 6s, Nov. 14,’ 18..A&0 

Con. guar. 68, Nov.15,1918.A&O 
|| Det. Gr. Rapids & W.—See Pere Ma 
i Detroit & om _— 

Prior lien, pre 





By Lowi 1940, Ad | 


Chateaugay } Ry. be, gtd.,’07.F&A|) 





* 
|| Ld.get. ine. Stam, -an, aeti. a" 
eae & Tol.—See L. 8. 8. | 
| Detroit Southern— | 
| lat mtg., g.48, June 1, ’51...J&D) 
Ohio South. g. 48, Mar.,’41..M&S 
Duluth & Iron Range— 
lst, 58, 1937. 


1st, g., 68, 1922 J&. 
lst cons. g. > Jan. 1, 1923 J&J 
|| 2d mort., g, 58, Jan. 1,1918.J&J| 
|| Duluth Bouth Shore & Atlantic— 
| Ist, g., 5a, 1937. ......... &d 
be consol. g. 48, 1990 


| Dutchess Co.—See Cent. New Eng. 
| East Tenn. Va. & Ga.—See So. Ry. 
| Eastern Mass.—See Bos 


—arp—a, 5s, 2862...... 


NY Y.& E. 1st ext. 4s. eat oor 
58, 2a, ext., gold, 19 
3d, ext., gO Id, 1923.... ‘Mae 

S 4th, ext., gold, 1920.....A 
4s, 5th, ext., gold, 1928 
7s, lat, con. g., 1 
7s,1st,con.,g, fund, 1920.... Mas 
Prior lien g. _— 1996 
Gen. lien, g., 48, 1996.. “3a3 
P+ nn. coll. g. 48, ’Feb.1,1981 F&A 
Butt. N.Y.& E., 1st, 7a, 1916.J 41) 
Buff. & So. W. ; Lst,68,g. 1908.J &J 

a , 58, 1908 J&J 
Jeff. 8, FU.,z., 
Chic. & Atlantic 

lst, M., g., 58, 1918 J&J 
Ch. & Erie, 5s, 1st, g.,1982.M&» 
Lon 
Newb. & N-Y., 1st, be 1929. J &) 
N.Y. L. BE. & W.C 

lst, 68, a. gar # n3., -M&N 
N.Y. L. E I. Co.— 
N 





SS our., 1913......... Jad 

-¥.& u. g.58,'46.M&N 
N J. st 62, 1 1910. -M&Nn 
N. Y¥. Sus. & Wes 


lst, refunding oo 58, 1937. --.J 

2d mort., 4498, 1937 F ry 

Gen. mort., 58, g., 

Coll. trust "6s, ag 

Term. 1st, g. 1943....Mx 

Mid’aot N.J. ast ea, a Sioasu 
3 1stg.5a. — J&D 


Dock, 68, con., g.,1935A.&0} 


—ar 


Bid, 


ee 


| 1st refund. g. 398, 2000..F&A|\---- 














4 Purchaser also pays accrued interest 


6 Basis. 


éIn Londen. 


t Sale price. 


Ask, 


— 


142 























Perea pay si: 


a 
a 





Janvaky, 1903. ] 


RAILROAD BONDS, 








































































__ Bonds. Bid. Ask Bona 
enoastiianss s. | 
Evansville & & Indian “ferso | | Illinols C tenn Ask. Bonds 
yaney &s-east, 1st, 78,1909.M&S 108 |... Linols Central (Concluded) — —T ; Ask 
Ev. & in.,lst, “ga 8,'24.-S&d 110 +} St Louts Alton & Terre Haute. ||Léttlo Miam!—Ren’al Se,’ _ 
Consel., &. 0.6 1926 ....J&J| 110 nd ee aeehOW 21st, 6 40,2. Mae! 96 || “Sige, Feb 1, 1881 M&N| 111% )....06 
Evansville lek erre Haute" - Bi. &Wn.—S8e06.6.6. &8t.i.) arte Rock & Ft 8.78.19 F&A! 96 -casen 
Lat, con... 68; 921.....-- J&J 121 || (ndiena Decatur & West.— Little Rock & £1 8.1908 JadlS.-0.- | 
"58, || 1Istg., 58,19 ot Spr. West. R [¥ sees: |-evese 
Ist, gon on. 58, gla, 948, AR 103 i| let gd, g. sag Pe tae _JS&s| 107 110 lor tg 4a, 1929 y; &a/§ 91 
no 8 8, £ &O ll 8 = mei 9 
Bui. Co. Br.,18t, &., 58, 1930. A&O ing || Fautp. notes’ Se, 1903 tre ma inland ay 3 
g.T. H. & Chicago—BSee Chic. & Vy “quip. 4s, 1903 to 1911.. “ihe 2d mortgage, 7s, 19 mes! 99% 100 
mA 8 aia el | ndiana Iitinois & lowa— : i} lat, cons., g., 5s, ASB . ‘ivs1q" 129 {iccad 
‘argo 0.—8ee Chic. & St. P. . 48, July 1, 1950... || 1st, con »&-, 08,¢ j 13 
Ffacome 98 1948.2 {BAS JI) enn |---| Indianapolis Union Coke | Gen mortar 4a, 1838 24 | 100m ia 
weccccccces- UMS! -c0e- | Jnion— 3 | Met. Ferry—1st gz. 5s 7 8| ccoee 
Fitehburg— --||_ 1st, 4498, 1926.. | Fe g. 5s, S087 MN 109 
be, Nov. i, 1903.. i, a {200 | indianapolis 7 Vikan. M&! verry ict 4e 4198, con.g., 1922 Ma | 101 103° 
, &N 5. ( 78, 1908. . | Debenture Ye “as ree yo rag | 10149/...... 
dis, May 1.1914 Ree Boat tities |" ef | “Lc Shore ke ggg Jit) 110 | .seane 
4s, April 1, 1907....--. OE Wes SGRD nc. .ncccccoces-BMDG) on. 123 || N. Y. ek. ot Ss , Oct. 1,1932.Q-.'} 110 
’ Mar. 1,'1915..- 3d, 48, old, 1921 ee 9s || 2d mort., ine. & Se. 1927. M&S} 111 (2222. 
Sa te as shred tice idee | eh arate Blatt | 38 
’ Jan., 1928. Iowa © M&’ ||, 18t, gold, 58, 1936... £O} 113 
Su Ot. 1, 1980 te phe fe oe ry i510 116 || Brook de Mon. iat 6s idtima, oe poe 
s, Oct. 1, 1921.. 3 2 |lowa Falls &8 . S \o3 || 24,'50,1938... Mé Hl cape 
Troy & Boston.—7s, 1924... ety 8150 1st.78, 1917....... | 4. 24,50, 1938 Re es er ee et tee (et 
riint & Pere Marquette—See Pere | ica Ne lowa Midland—See Chio. A&O}$132%9133 || Ist —I1st, 68,1911 ma: ht SF paper: . 
pusranctte, Jacksonville Term! te &N.W | wy Dorie May 1, 1937.MaN| 1i2 [222222 
a. Cent. Pen.—See Seab. Air Lin. st M.,58,g.,4’d,July 1, |Louisia at.5a.¢.,'43 J&)| 100 [20222 2 
forids Southern— | Jetferech—bee Erle.” 1989.344| 106 |... || tete f & Arkansas Ry. coece 
gd, 48, 1945. ... <n | Jef Mad, & Ind —6 | 1 aemet & £8 1887, op. *07.Mas|5.- 
ronda Johnatawn & + sachet yagad > 85 88 Jotiet & od ne hee an RR | Louisiana & Mo. Riv.—See Chi. &. ‘y § cndesPiccsce 
rst a oe OE 3h3 td jsaate Junction (Pilla =” ae ses| 119 |..... ||Loulav. Oin & Las See cepinns naa} 229 
n | at, 4 , x ee L. | <omeee 
r 498, 8 194 ont ees J&s| 105 cue AO ve | Jé J} 102 |... NS eek ck, ta ee & at. stn +5 
‘e ein & Deaver City— joows — L6268.8 _ Louisville ty ae ete. J&) | 103 (105 
A forth & Rio Grande— ged] 110 /111 ||Kansas ©. pag Ge ge Guaranteed gold ronv. Bridge 
2 3. rande— . Belt 1st, 68, 1916..Jéu]) Louisville & Nashvi 5..Mé+| 98 | 99 
~4 Ae, S-- ny iS ae &J | gq . City Clinton & Sp. é&uj)113 117 Gen. mort.. ashville— 
= Wet. | | 8732)| Ist, 58, g, 1925 Se 50- » 1930..... J& | 115% 
Fre. E TT TiTe ttt ear gold, 5s, 1937....M& | 111 (12222: 
SE pen | Kia Ghy Pe bootie ‘see eee) Sl. | cote oid, be een ae Ft 
itt: guar..78, 1911... ‘ya3| 100 Refdg. g. 48, i036. womphte. cae | teint, 48 1931... Ma inh 
Vv San An._Seeko.Pac| | Cons. 68, 1938.............. 86 ( g.,48,1903-1918. Ad: | 998/100 - 
Gal. Hous. & Hen.—1st, 5s,’ a Ourrent Riv, 1st, be, i937 Me |§1z2 |... ‘ecilian Br., 48 L00 
Boor me @ Saban Let, 58,713. AGO) oon. 1108 || Rich Bie any a tans Age) idé"'|| Lou Oe wit Bs, sige eee Oe ia 
7, Bee Beeb. A. I em.K.&Col. ist M.7s, “ 28, 8.,’31.Ma oF" 
Geo. a : , 78,191 . 2a mort., . 7 | seesee 
@eor. y,& Cian, it, Gn yy 208 «lees bs ya Scott é& Gulf— O.M&S| 114%] .. Bt. oc 8b 5 Aes wr 113 ‘iid 
eben) || Semweee SE a | Rg Pae tase aos | Ha. 
és, Jan. 1 1910....... ot A&O| 107 aysv. plex. Piet faci 906. «2° {130 
G9, f0D. 1,1910 .-02---.o-en J&J3| 113 |... nsas & Missouri— . .-. || L.d&N., Mob. 8,1906. 36. | 107" |. 
a... sa3) ize fog Be Pe” F&als104 Benncolnbiv ine 1330 Me 110s eee 
ee a eo *” 9s y 
—> Southern & Florida.— 09 |..... Gen. 48, y ae om 2 :y Div. gist6,68, 1921 M a 118s | 20 = 
bnhietukeaeiees } neome 5 a r | )esese 8 lnahareesaneee / A ata 
= ag & Has = J&d 118%) cones eo yearn Sept - 98 $9 Bo. ;@No, A Ala, 82.670. 68,03 mi 100 |i63" 
eeticcraee ta Var.| 105%)....../[Kaneas ChtyW'N. We? Mar) ge | 68 || Gon mi, iB, 1856.8 0 13 [7227 
6 7s" = st M. st6s,gu.,’21 Oo | -seees 
1 ak . g.. be, 1933.. N: F&A 112 
quai be 58, , Mar. 19 pst Ma&s\§106 Kan. City & Pac.—See M. K. 4 &. | 100 scene bee me 1st, gu..£.,58,37.F& A) 12 | 22222 
be hy Rapids Mie i941 at aa ae — nt) & Council ¢? Kent. a vr :: oe saat 862 7 - 
58, 1906. &4| 108 |..... || Prior tien 7s, 190 é = “ ‘Ja.i| 10. (227772 
_iumxegon' Di vB, 58, 1926.58 Sie'Se vi" || Sear lien 7a, 1907 srecmeens Ja. [f110 11 usboning N. joint 4s—see ca 
N.W. Gr. Tr. 1st ¢8,J v— , away Val., 1st, ji, YOR 4 O1 A ine Central— . 8. M.b 
lst g., gu. 48, vom an.1, sag 94 105 ‘arkio Val. 1st 7s, 1920.. g 1 |.. Yons., 78, 1912 
2d y 1, 1950..J&J| 90 |..... Kan. ©. Southern— ’ 1104)... Coll. tr. 5 ,. naw ane enna A&( | 5125 
zine. €.48, July 1,'1950........ s(t joe Tat g. 38, 1950... Coll. te Ge, 1088 nics wane Geplt......lawer 
C. B. & coll. tr.,g., 4 192 ‘Neca —_ M Wat.&Gut_ A& 6819} 6310 Cons., en Koa! 1, 1813 R lil 120 
18.) 48, 1921.3 & st M., g., 58, _ ; r SF he 
pa aN, a prea eee) | | Se ae her ee es 
auth sink" rd = y Central—See , Hereford Ry. —G..48 1930 SS Fae 
sar Be Sah gS d.te, 1860..403) 7 | 60 Ken. en. & Ind. Bridge & RR. ll Knox. & a Gan 1930. Mae [$1039 227° 
Teton oe : vars ol Br. 1st, g., 58, 1911.Mé& | 105 line, 48, 1920 , Pen. Sh 
2d¢., 58, Aug. 1,1913..... F&A) 105 gee Sa 1970... A&C 106 || Upper Goos, 1st 40, g4.193¢ F&A} )----- 111% 
Gulf &'s Ship Island oo a hse ——s — M.—SeeO.R.1.&P | sees UpperCoos,Ex. pole mee amas 13 
gitt Tet, & terms. s,Feb.'S2.3&3| 105 |109 Takented Western R) Manistique Bia -«old, 1933 $a) |0.222. |113% 
Harrisburg Ports & st, g., 58, Jan. 1, 1937 lst g. a. aa.) 
Lat, ds, July 1 oe » &0.— 2d Eber july 1,194)... 3a, 119%|..... ||Manitob M&N|§. 
913... No. Ohio; 1......J3&J] 116 {1 mative: |  't 
“o>  seepaamataamatas (ate Ne: Ohio, Ist, eu..g.,58,"45.A&O} 1; 18 || ist, gu., 4s, F = 
ecee = , 12 i , eb. 1,1 
alk Tate, J 1. 1903 00 UGevenwort Term Ry Bee N.¥.0.0 aR’ | Murquette Houghton py he $102 |....00 
Hooking Vall Louis, & |Nash. |” at M., gold, 5a, 1923. re Merviana & Penmariveania’ &(|§118 
Col aghe a & dan i Py & ‘Hudson River oe 101 |104 || ist. x: a aedncran RR— | ini 
Col. TY 4s, "1948" ASO 109 iéig noreaege, Bas 1911.. i...Jd 105 |.. slayer Ate. 1951 mas panes 99 
Ohice Wide, 1st, 78, 1905. Pd 107° 1 : 75" K's Lex—see Lousy & 3 &Nasi.| 
Car tr. 8. f. a, 1st, 76, 1910.M&N |§118 08% oa. a porté B. V.—See P. McK.& 
1 -- erchants ee Y 
Hootag Tunnel & Wi Atri’ oe 99 vad eae rt 12..........A&0| 103 Vexican Cen an a eee 
HoosierF or Be, Sept. 1922. M&s|s lst, 68 am a gee ds, July ‘1, 1911.....J&d 
rm quip.—See Cin. Ric .---- 108 Con. M st, con., ino. 38, Jan. 10,°39. 
UUsatouic—see ch. & |Mun n. M.,6 2a 0,’39Jul 
Houston East & Weet, = o> " . Coll. tr. rine, 30, Jan-10, 1939July 
uthern Pacific. xas—BSee a a a , 1907, opt F&A 
ouston & Tex. Cent.—See 80. Pac wae 2a veriee, 501919. AkO 
ud.& Riv. F.—See Ch. St. P.M Mexieen Intecnstiecal— 
tiring teat iep Footlong, cit... was 
+, SB, 0) _ - 
ad ino. de oid, 1025" Mex.  Satiao Ratlotiiazj* 
. eee 0 » > ~y 
fain dos PAR ae teem ve) * |— 
1st, zold. 48, esex Valley—See Leh. V 
een Midland of N. J.—8ee » Val 
Ui Gy Bias senereeenee dl Ged J. 6. 
fa ee ieee ed] 104 |i05: Mil.L. ” n. &So’w"n 
Ool Tri N.O.ak too axe ee 5 Sh. & West.—See Chio.& N 
re dite aaisssman) “""li0n5|| ist ret 8.68 ca Milw. & Madison See Che. 63. 
Feet ee see ST | te é. 8 0) Milw. &StP.—See 0. M t. P 
Div., Iga 51.J&J| 99 |.._.. Can. Nor. at, : 1 ‘A&O|}100 ol C. M. & 8t. P. 
Sterling 8. Brog,  1921..F&A) 116 [2° Pn Ay ay he ah 906.2..Jad/9100 |... Minneapolis ‘Bee M-St.F.A.5te.2e 
Storing, gen MB @o|: 98 |ios || wench’ May 1, 1920 an ia. 
1st morta, M., Se, g,'05. + eal em Lehigh see senee-M&N| 113 [117 || 180, 78, Jan., 1907-0222 Jad) ..... bm 
Bt. Louls Div’ Sarg sigot 81 87 cy os Ee a, Bere 3, 2 1945 ...M&$| 98%9).. age iat ean OF ER seceee a 
Louisville Diy -» 1951... Jad sees let 58. one 1 -» FO) 1934.M&N| _.... <+2+00- 
Western lines go 208:71953 a . a at, ref’d’g, g., 48, 1949... Ma&x| 102% 120 
g., 48, 1! oF |... w Shoe Coal— %| ...... Iowa Ext., lst,g.. -...M&x/ 102 
Chicago Bt. Loeistt 4951.-F&A 110 -- 1st M., 58, Jan. 1, 1910....J&J bales atl Se ets Pere aaa ues 
Co: 68, 1907 -Oo— oo Lehigh ey By, oft N. ¥., eecee: | cocne o Ext. 1 § #1010340 its evecce- 
Cone 8: ‘ 198i." 112 Lane gh val g. fo Tad Winn. St. P. é rae: , 1921. .A 1x3" ewecce 
Mem. at 1951. = 128 au ferminai— soeene veces. /109 4.8. 8te.M. Aid ist, a6 dd seeeee 
Ot Las Aiton ‘Tate Bree] 208 [= Lenof ts Canay Va UOGL ABO) oaene| nee] lity dy 1006 rasa nee. 9) Fall ca 
Bt Le Bouse {10819285 &D| ? —See Mo. Pac "4, 1988.22. anon 
th.,1st,2., 122 |..... jtern— z ., 48. .* fe aaa 
; 31. = 10419 1a mae - 58, 1085-.-. F&A) 85 |... - Jaina armen | 7 
— ae Dita 
{Bale price, = 
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Bid 
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THE QUOTATION SUPPLEMENT. 





| Vou. LXXy] 





Bonds. 


Missouri Kansas & Texas— 
ist, gold, 4s, 1990. D 
old, 4s, June 1, 1990..F&A 

be; 1844 “M&N 


“fd 20 





.42.M&S 


b. & Neosho., lat, 46 1903.J&D} 1 


Kan. C. & Pac. ‘ist, 48, ’g.’90. F&A 
Dal. ‘& Waco, lat, gu., 58,40. — 
Sherman a rt & Sout 
Ist M. Stinp id, 5s, 1943, veD 
8.W.Coal timp. Ps 1st,66,19 29. J ded 
alien 


Eas’ 
1st, 58, ar uar., 1942 A&O 
24 M., gold, £ 1942... .A&O 
Pacifio— 


48,1929..J dd 
6.38," 31.A&0 
poy 31 A&O 
nist a "16.A&0 


Unify. & Ref’g. 
Gen. con. ry. 
Gen.con.st; 
LittleR’k 

& Birm.— 


Ohio— 
1st mort.,. gold, 6s 1927. ..J&D 
1st, exten., 6s, July, 1927.. sas 
Gen x ose aS 


‘ashville 1 eaanaata &8. L.— 
ry 78,1 J&J 

a ta ag gold, 5s, go 
Dok River—2d, g. 6s, 1 M&N 


Bop Bop 1 &I 
Br. é iT J&J 
.& Al, 1st, 68,17. Jed 
Sasper Br .Asi6s,19 192: 


lst 8 

Bash. Flor. &Sheff.—See L. & N. 
National RR. of Mexico— 

Prior Lien g. 4458, 1926 

1st cons. g. 4s, 1 
Nebraska—see C. B. 
Nevada Co. Nar. G. RE 

78,1924. J&I 
Rewoastle & Shenango waa? 


wow kus ng. RR.—SeeN. ¥_N.H.&H. 
N.Hav.& Derby—SeeN. Y.N.H.&H. 
New Hav.&No.—See N.Y.N.H.&H. 
N.J.Junction—See N. Y. Central. 
New Jersey & New York—See Erie. 
N.J.Southern—See Central N.J. 
New London Northern— 





New Mexico Ry. & Coal Co. — 
“Coll. tr. g. 58, Oct. i, 1947..A&kO 
1st&cons.&coll.tr.,g.,58,0ct.1'51 

New Urleans & Northeastern— 
Prior |. Ge 68, Nov.1,1915..A&0 

Newport Cineinnatt Bridge— 


poor ule ee cage 


.—See Long ‘Island. 
N.Y. Bay Ext. RR. —See ines Isl. 
. & Can.—See Del. & Hud. 
New york Central & Hud. Riv.— 
Ref’d’g g. 3428, gay 1,1997 J&J 
sol tr. g.3 1998. -F&A 
M. ©. col. t. & stent 998..F&A 
Debenture 5s, anaes -M&S 
5a, 1889-1904 
4s, ay mee ~JeD 
48, £.,1905, oxt.M&N 
R.Y.& Har. 1st,g.398,2000.Ma&N 
A J Ts ag rears 4 
eat Shore, 1s 
Beech Creek— 


ast. 4s, &., ou — ae 
1936 .....Jded 
cit Bit 3. 63> »18t.g.48,'40.d dod 


Beech Creek Extension — 
let gtd. g., 3498, Foo.1,’51.A&£0 


Gouv.& Osw. »let,5s,g. 91942. J &D ' 


Nor. —s- 1st,58,g.,1916.A&0 

, 1st, 4s, » & "81.J&D 

NY aNor. 1 1st, & , 58, 1927..A&O 

N.Y.& Put. 1st, 4s,¢.,1993..A&0 
0& Rome— 


Osw: 
2d, 58, May 1, 1915....... F&A 
let mort..7s,'1915 N 
Mohawk & Malone— 


let, 4s, g., 


1991 &$'§ 
Consol., gold, 3%, a MS 


Rome Waterwwn & Ogue 
Cons. ¢. 5a, July, 1922.. dO 
Cons. ‘gs, July, 1922 A&O 

R.W Or ‘Ver. R. Lat, 6.1918. poe 

Wat. & nome hay 

Utica & , 48, 6. je 

Wost'tranalt Go. ais 1903:F 








Ask. 


. [veces \ Ry. (Cal. )—- 


Bonds. 


Bia. 





N.Y. Central & H.R. ree —(Con.)— 
. McKees. & h.— 


Lake Shore & Michigan So. — 
Con, g., 349s, June 1,1997.J&D 
Det. fon. & C. —Ilst, 78, '06.F&A 
Lake 8., Cons. 24, 78,1903 J&D 
Mahon. C. RR.—1st, $8, "34.3 &d 
K. A. & Gr. R.—1at, 58, ’'38.J&d 
Kal&W.Pig’nMt.,g.,58,'40.3 dd 

Michigan Central— 
Refunding 3198, 1952....M&N 
58, cou.,1931,D.& B.C.div.M&8 
1st mtg. M. Air Line 48, "405 &3 
1st, rm nw Riv.V., 1909. M&S 
lst, 58, Kal. & 8.H. 1939 9.M&N 
let g.,! ., 31s, J.L.dS8ag.,’51.Ma&$ 
Det.& B.C. Bridge 88, ’03.M&N 
Bay C.&B.C.18tM.g.38,'89 J&D 
Bat. C.& 8.1st gu.g.3s, 6,'89. J&D 


N. Y. Chicago & St. Loui 


lst, 
. Y. & Greenw’ 


. 48, Oct.1, 1937 
Lake—See Erie. 
my +. H. 


Br fe + Cent. of N.. 
. & M. Beach—See Long Isiand. 
. New Haven & Hartford— 

1903 ....J&D 
Conv. deb., 48, 1903-1908. A&O 
Deb. 48, 1947......... ._M4&S8 
319s, March, 1947-49. M&S 

Boston & New York Air Line— 

1st, 58, Aug. 1, 1905. & 

Danb & 

Con. 58, July 1, 1920......3&J 


i 4 J&d|§ 
-V.18t,68, £, 1918.3 &d 





Gen. 58, April i, 1925....A&0 

Harlem River & Portchester— 
1st, 78, guar., Oct., 1903. -A&O| 
1st, 68, guar., Oct., 1903 .A&O) 
2d, 48, guar. June, 1911 . JS&D} 
Housatonic— 1st, 4s, 1910..A&( )| 
937 M&N) 


a 68, ‘Tan., 1 
Consol. g., 58,3 at 1945.3 &J 
N.Y.&N.E.Bo.T.1st,4s’39.A.%0 
Woon. & P.,18t,gu.,58,'10.A&O 
New Haven & Der rby— 
Consol. 5s, 

New Haven & Northampton— 
Consol. 6s, April, 1909....A&O 
North ext., 58 11 

= eee Provid, & Boston— 

m. & on , April 1, 1942 A&O 

a... ne— 1st 41gs, 1910. -M&s 

New York Ontario & Western— 

Ref., 1st, 








New York a & Ohio— | 
* Prior lien 449s, 1935........M&S 

| Eguip. trust, 5s, 1908 @i0.. Var.| 

IN. Y. Phila. & Nor.— | 

| Ist g. 48, Jan. 1, 1939 J&J| 

| Income 4s, Jan. 1, 1939. ...M&N| 

IN. Y. & Putnam—See N.Y. C. -s 

N.Y. & Rockaway Bch.—See L. I 

|New York Susq. & W.—8ee Erie. | 

|Nodaway Val.—See K.C.st.J.&C. B.| 

Nort. & Caro.—See Atl. Coast Line. | 

| Norfolk & Southeru— 

Ist, gold, 5s. 1941 Man’ 

| Nor. & Montreal—see N. Y.C. | 

|Norfolk & Western — 

Genera! 6s, 1931...... 

New River, 1st, 6s, “1932. 


| 


-A&O! 


Scioto Val. &N.E.,1st,43,"89.M&N) 
| N.&W.Ry. Lat con.,g. 48," 96.400 
N. & W., Pocahontas 48, ’41 Jad 
|North. Ry. of Cal.—svee Sou. Pac 
Northern [ll.—See Chic. & N. W. 
Northeast Pennsylvania— 
lst, g., gU., 56, 1920. ........ A&O 
Northeast. of South Carolina—see 
Atlantic Coast Line of 8. C. 
Northern California Ry.—See Sout 
Northern Central— 
Con. gen. M., 68, C, 1904 .. J&J 
Con. G. M., digs, BK, 1925...Aa&vU 
Mort. bds.,5s8, 1926, ser. A. ..J dJ 
Mort. bonds, 58,1926, Ser. B.J&J 
Northern N. J.—ist 68, 1917..Jad 
Northern Ohio—See L. E. & West. 
jNorthern Pacitio— 
West. of Minn., 1st, 78,'07..Mx&N| 
St. Paul& No. Pac. -»68,8.,"23. OF 
Reg. certs., 68, 1923 
Prior lien,g. “4s, Jan., 1997..Q—J 
Gen, lien, g., 38, Jan., 2047. ie 
St. b. & Dbiv, 64 48.1996. &D} 
Wash. Vent., lst 2 ,48,194 a 6 
©. B. & Q. Coll, 48.—See Gt. 
8t. Paul & Duluth— 
lst, 58, 1931 
2d mortgage 58, 1917:- 
lst consol, g., 4s. 1968.. 
Dul. Sh. Line, ‘td., 5s.°16..Mx$ 
Pf Falls & L.Sup. ,68,’La.J&d 
Union ~~ > 
Northern Pacitio ‘ 
lst, 68, 1933. 





~— Lenaarivante— 
at, extended, 1936.MaN 
oy 905. &§ 


let 6 , 58, Sinking fund, mm la 


Nor Pac, Coast. 5a, | Bas “1912 Sdod 
Norwich & Wor.—4s, 1927 .. 











_— _ A&O}) 


1014 


fot 


102 
102 
130 


»8., 48, June, 1992. MéS| 1011, 
1st 88, gold notes, 1903 15..J&D) Bas 8) 4%) 
58, gold notes, 1963 to 1911.F&A 65% to} 444%) 


108 
100 


100 
91 


110 


| Imp’t and exten., 6s, 1934 - .F A! le 
i} Col. Con. & Ter., 18t,58,g.,” 22.5 &.T) 


100 
9114) 


ded 
North Pacitic Coast. RE See Nort)h Shor 


112 
10542 


LOLs 
1104 


~Maes|§110 


| -wwwee |! 








10219) 


ental Men] 1301) 132 
132 


| 100 i) 


92 


. ‘Oregon RR. & 


|| Perkiomen— 


| ayy Pa 


Bonds, 


Ogd’b’g & L. Cham. “wy tT l 

wae} & W.—O. 0. 0. & utland 
Ohio & W. Va. —See Hoowing Val. 

Ohio River RR.—1st g.,58,’36.3 &D 

| a said 5s, 1937..........A&0 

| Rardioeid U in Ge 1906" ies 
a at, 

Old Coldag— ren 











e y's J 
| 3iga, July 1, 1932. J&d 
B. C.F. & N. B. 58, 1910... J&@J 5107 

|\Omaha & Bt. L.—See Wabash 
|Oregon & California—see So. Pac. | 
Nav.—See Un. Pac. | 
|Oregon Short Line--8ee Union Pac. 
‘Oswego & neice al N. P$ a. 
|Osw ego & ope L.& W 
‘Ottumwac. ABtP me &N.W. 
| Pacific Coast Co.—See Miscellan’s 
|Panama— Ist, 419s, g., 1917..A&O 
| Subsidy bonds, 6s, 1910....M&N 
| Pecos Val. & Northeastern— 


j 


|_ lat g., 58, Jan.1, 1948..... A&I 
|Pennay vania RR.— 

| Gen., 6s, $,r., July, 1910 ..A&O 
| bo 6s, $0, July, 1910...JSa&J 


o, Jul 1910... J&d 
| | Gon, morte 1905 J 
J ded 


da 31g8, g 
Collateral Tr., 
a tr. 48, Ph. 
BE par. .mone 
-* 
coe git. 8: A8,'14. per. -M&N 
Penn. Car Trust, 319s, g., g’d., 
Feb. 1, 1903 to 1910.......Q-F 
Cleveland & Marietta— 
lst, guar., zg. 449s, 1935..M&N 
Cleve. & Pittsbu urg— 
Ser. A,419s,gen.,gtd.,1942 J&J 
Ser. rs igs, gen. &td.,1942. “pe 
Ser © C., 3198, gen. gtd...’ 48.M& 
Ser. D, 319s. gen. std, "50. ran 
Del. River RRS 


Guar., g., pel «-0e- F&A 


Brio & Pttiabur 
Gen. a» Ss 3, Ser. B,'40J&J 


—_. 
poe og 1921. ae J &d 
| Gu 4 a. g&. 3498, 1937..M&S 
| Gu. tr certs. Ot at ett Fa&a 
| Guar. trust 
4 t. 
| 104 
.& St. L.— 
Con. &. gt-498,8er. A,1940. A&o| 112 
1} ser. B, 1942,.A&0/ 112 
i] = Zz ser. CG, 1942.M&N/ 110 
do 4s,ser. D, 1945.Ma&N (U4 
do 3498,8er. k, 1949.F&A\_ 
Coi.& I. . ,lst, 78,Nov., 04.5 dl |) 
2d, M. 78,1904 M&N))lud 
C.St.L. Pitta. 18t,58,2,'32.A&O 11949 
Jett. Mad.@Ind. 1st,78,'06.A&0) +P 
J. M. & [, 2d M., 7s, 1910...J&J $116 
Steub. & Ind. ist, 58,1914. .J &J! 108 











P. Ft. W. & C., 7a, Julyl,’12.Var.| 126 
2d, 7s, July 1, oe vata Var.) 125 
3d, 7a, July 1, 1912 A&O} 125 

Alleg. Val. lst M. — A&O} ily 
General, 48, gold, 1 -_M&x| 106 

Balt.Ches.&At., cen Be "4. Mw$})110 

Sun. as Lew. ist , 48, 1936..Jé&s| LOL 

‘Penn & N. Y.C See Lehigh V 
|| Pennsylv ania & enemas 

Gen. 5s, Jan. 1, 1930. sseee- Sad 114 

Belis Gap, lst, és. 1905 
Cons. mort. 68, 1913. 


iy 
|| Clearti’d & Jeff. 1st.6s,1927. Sad | 117 


| Penobscot Sh. Line—See Me. Cent. | 
Ponsacola & Atl.—See Lou. & oy 
*eoria & East. —See OC. 0. UC. St. | 


|| Peoria & Pekin Terminal—See STR. Ry’s. 
|| Peoria & Pekin Union— 


F| 125 


Ist 6a, Feb. 1, 1921........ 
95 


--Q- 
3a mort., g., 4 igs, Feb. 1,21. MeN) | 
Pere Marquette RR.— 
Chic. & W. Mich. 5s, 1921..J&D 5108 
Ch.& N. Mich., 58, £0.,’31.M&N/ us 
Detroit Grand Rapi & West’n,) 
B46 -oe- -A&U 


’ 121 
lst con., gold, 58, 1939. lil 
Pt. Huron Div. eis, 1939. ASO 113 


106 


lst ser., 5s, Jan. 1, JOB Gd 
luv 


2a series, 58, Jan. 1 2 1918...-. 
At. Coast Line. 
Phila. & Baltimore Cen: 
lst, 58, 1911. vseveseeennnons MAN 
911. --M&N 


68 8 1920..J&J 
. Jul yl 1920... A&O 
July 1,1920....Ad&O 
or Shes. i— See Pa. RR. 
Phila. Harrisburg & Pittsburg— 
lst mort., gold, 58,1925....A&0/§108 
hiladelphia Newtown & N. Y.— 
lat ee red. on 38,1942..A&0; 74 
: ew. & Baltim. — 
See 
1064s 
108 


ture, = isa. ‘oN 
Debenture, g., 43, — oo 105 


105 
100 


129s 
107 





sist 
101% 


Ask. 


— " 


slaty 








Debenture, g., 48, 19: 





120 


Un. & Log’ nsp 78,Dec., 705.A&0/) 10742 ar 


994g! ...000 


1134) .- 





¢ Purchaser also pays acorued interest, 


éIn London 


1 Sale price. 


6 Baals, 





Steines 





Janvary, 1902. | 


RAILROAD BONDS. 








Bonds. 
— 
Piedmont & Cumberland— 


5s, Aug. 1, 1911. soon F&A 


E 
Cltts. A&O 
Ist g., 58, 1940. 
P.8. & L. E. § 


sol. 1at g-, 
pea Le. con. +» 58, 1 ~s 


Ded. 6, 58 19 
ye Penn. Co 
Fis ga bere 
, Og 
tea, Char, & Yon aie. 1932. . Ad&C 
Pitts. n jeveland & Toledo— | 


Lat, 68,1922, Banta, 00. 


A Junction—see B. & O.— 


& Lake Erie— 
Fee be, 1928... ....2-+--0- J&d 
He ee dine aids i 
est’n 
ee. ek Yo —— N.Y.C 
Pitts. Shawmut & Northern — 
b. 1, yy 4 swarm F&A 
pine ube oe TE See Boss. &L.E 
Pires & oa 
1st, - 1917..c- .-----ccccce J&d 
do J. P.M. & Co. certfs 


Pittaburg Youngst. & Ashtabula— 


Ashtab.& Pitts. 1st,6s, iseu Fes 


1, 56, 1927.......-+-+- 
pontise Oxford & Northern— 
ponies ry sdonsbare— ns wan 
a mort., 58, 1908 ....... M&N 


Portland & Rumford Falls— 


‘hee 4s, Nov., 1926..-M&N 


mture 48, Ang., 1927..F&A 


coeur p. be, 1 1941 ..........J&J 
pat saa @’t Falls & Conway— 
Bee ae “4 Maine. 
mac Valley— 
a. 4, OG, Me, LORL.. onc00e-. J&J 


Raleigh & Aug.—See Sea. Air Line. 
Raleigh & Gas.—See Sea.Air Line 
Raritan River Ry. 

lst g. 58, Jan. "1939.......d&J 


y— 
Gen., &., nen. 1, 1997....3&] 
Jer. Cen. coll. g. 48, 1951..A&O 
Wilm.&No.col.4s8,red.at 105. Q-M 


uip. B. 44s— 

at.1,1903,to Sept.,1909.M&s 
Phila, & Reading 
24, 58, gold, a A&O 
1st, 4498, 1910...... Lavage J&d| 
oe gl aaa RanS Ta&d 
Con. M., 78,1911, reg... ...- J&D 


&l 
Consol. mort., g;, 68, i911. J&D| 


Imp. exten., g. 48, 1947....A&O 
Cons. exten. gold, 4s, 1937.M&s 
Sinking fund extend.4s, ’32.F@A 
Term., 58,g., gu., May 1,’41. Q-F 
Del. R. Ter., p. mon. g. 58,,42M&N 

Ex, pur. mon. g. 5s, 1942. J&d 
Wilm.& No. 1st, 58,1907-27..J&0 


Gen., «., 58, Aug, 1, 1932..Q-F 
Bens. & Saratoga— ‘7% & Hud, 
Republican Val.—See C. B. & Q. 


Richmond & Dany.—See So. Ry. 
Rich. Fredricksb’g & Potomac— 
Cons. mort. 4198, 1940. .... A&O 
Rioh. Hill—See K. ©. Ft. 8. & M. 
Richmond & Mecklenburg—See 
Southern Ry. 
Richmond & Petersburg—See At- 
lantic Coast Line of Va 
Richmond York River & Ches.— 
See Southern Ry. 
Bio eae Junction— 
lst, gu., 58, 1939............J&D 
Rio Grande Southern— 
1st, g. 48, 194 el 
lat g. 4s, guar., 1940........ J&d| 
Bio Grande Western— 
lst, g. 48, July 1, 1939..... J&d| 
Mort. &col.tr. g. 48,'49. ser.A. A&U 
Ut.Cent.,4s,ed.,¢.,Jan.1,’17.A&0 
Roch. & Pitts.—See Buff. R. & gf 











101% 














— ~~ & Peoria— 
msol. lst, 68, 1925......... J&S) 
Rome W. & G.—See N. ¥.6.& H. | 


tland— 
Con. 4498, July 1, 1941 
Benn. & Rut., dys, g.,1927.MA&N)5 


Ogd.& L.Ch. Tat, £., 20. 48,'48. J 4d! 4 8 


Rutl.Canad. 1st,v.,cu.,48,'49.J3 &.I | 


secnce T&J| §1 8 








| -.--..-A&O 
| || Shamokin re Lewisburg. — = 
1] 


sx 


80 






































|| Seacoast RR. of New J ersey— 


Seab. & Roanoke—1st5s,’26.J &J 
Deb. 6s,after July 1, 1916.F&A 
Pr. 1’n g. 58, 1948. ..... 


is, 58, May 1, 1 
a, 6s,z., July 1 


& Pac.-—-See Chic. & N. W. 
T&S) 





Ist, 5s, zg. 1924. 


| 94% \So. Car. & Ga. —See Southern. Ry. | 


9919| 100 
lL | 92 
94 | 96p || 


/110 


' 


1102 
1102 


.tr.8.,4198,1903 to 1917. A&0| Basis! 44%! 


8t. Charles. Br.—See Wabasi | 
St. Clair Mad. & StL. — 


Alton Bridge Ist, g.,48.1951.J.GJ'/§ 52 | 84\g) 
Mt, Johns, & f. Champiain— iy — 
lst g. 58, March 1, 1944.. --M&s| BOR livedwe 
8t. Joseph & Grand Island.— | i| 
lat, g., 2-3-48,1947.... Jé wa serene | 96 | 

Lawrence & er 
let 58, g.,1996......... Jes) 113 | 
24, 6. + | S@eipraeges A&O 116 | 

8 Lo 8 Al. & T. H.—See Lil. Ceat. 


Louis Br.—See Term. RR A- D 
L, & Cairo—see Mobile & Olle 
£ Iron ee Mo. Pac. 
—See Wabash. 
Mer, - dge Co.—See Term. 


F2F2. 
aere 
E 

g 





Coll. tr., s. &., 68, 
+8 £2, 920...F. 
Gen. mort., z., 8, 1 tose T&S 











*Purchaser also pays accrued interes*. —- 








~ §In London. 


Southern ae Ry.— 


TMG, Bis 4B; LBL... ccc -vee F&A! '. 
Southern Pacific Co.— | 
4'98, g, Dec. 1, 1903-1905. J&D 


Coil. tr. 48( 1.P.) Aug. 1,1949.3&@D) 
Central Pacific— 
[st ref’d’g 48,¢.,¢°4,1949.. F&A) 
M. 3 ‘9s, g.,2’d.,Aug. 1, 29.3 &D | 
Gal. Har.&5.An.6s, ™ 


1088. dae $1084)... 
Shore Line—See N, Y. 
|\SierraRy.ofCal.—lst, g., oS 35a KO 
'|Sil. Sp.Ocala&G.—SeeSav. Fla. &W. 
seeeee|/Sioux C, 
Sodus Bay & Southern— 










Ask. || Honds, bid. | Ask. Bonds, 
St. Louis & San he ag - Southern cease Co.—(Con.)— 
esee-|| Equip. g. —— 4a, Feb. 1 =— So. Pac. N. M. 1st, 68, 1911. .J&.) 
to Aug. 1, 1912 |.......2.Pé& — 415%|| California Pacific— 
wove Coll, tat gs , 58, 1987..-..A £0 cows. 1st mort., 4198 fi ,1912...3&)) 
Cons. g. 4 aaaeteaeenei sy Reta 2d mort., g., @’d 1911. Ja) 
‘93 || Sou. Weet Div. a 5a, 1947.A&0| 99 (102 3d mort. 66,66, 4° 1905... 
eee St. L. W. & W. = 1919.M&$} 108 (115 3d mort 3a, g-, 1905....... Ja) 
wenn Refunding, is i95 L.ccce S&S] «22. No. Ry.ofCal.,1st6s,g.¢u,'07. re 
-..«-. ||/St. Louis Sout webanrle — 5a, gold, guar. >. gee 
lst, g., 48,1989, certfs......M&N| ..--..| 944/| North Cal. «4 £., 58, 1936.3&D 
2d.g.,ino.48,Nov..1989, cert. .J &J 6 Gila Val. Globe & gt ern— 
Trust Co. certificates...... ... | ----..|..-.-.| lst, g., 58, Nov. 1, 1924..M&N 
veeees|| Consol. g. 48, 1932........ J&D| ......| &5 | Southern Railway— 
Grays Pt. Term. e. 5s, 1947..JaD| 100 |......|| 1st, consoi.. gold, 58, 1994. .JaJ 
evaee |S, or Troy & Eastern RR — Coll. tr. g. 4s, 1906. op..... J&D 
TT =o tr.g.4s,ser.A,’03t0'07.M&N 
St Baul & Duluth See Nor. Pac. ‘enn. reor. en, 1938...M&: 
St. Paul Minn. & Manitoba— lst Mem.div.g. 4 ig 5. "9 1S &ed 
saees-|| 24, nOW Lat, g. 68, 1909....A&O) 112%)....../| 2d Mem. diy.5s, 1 canspecMaee 
seeee-|| Dak. oxt., 1st 68, g., 1910..M&N/ 113 | .....|/ St.Louis Div. ee. g. = 1951 J&) 
-leeees|| 1st consol., By “ 33......J&d| 138 | .... Southern-Louisviile & Nashviile 
1st con., red. to &.,1933.J&J| 112%) ...-. oint g.4s, 1952 op. ’07...J& J 
Montana ext., ist, 4s, = J&D| 103%) ...... Cent. lst & 68, 1918...J &d 
75 || Pacific ext., 1st 40. Jes (t104 |106 Atlanta & Ch. A ir-L. — 
Minn. Union 1st, Ss, ona Jas) 223 |...... xten. 4s, Jan. 19, 1907..A&0 
let 58, July, 19 ecccccccesDAS!| LID | ..c00- re  ) . aan I&J 
Montana Cen. Ast, ™ 68,373 &d| 137 aed | Denvilte 1st, 48.,1948.3&J 
1st, guar., 937..J&d| ..-.-- 126 || Atl. Yad a1 1st, st.gu. 43.49. A&O 
East. Minn. “ Be, 30,1908. Ak 10449|107 || Atl.Tenn.&O.—1st,M.6s,’13A&¢ 
Nor. div. 1st, g., 48, 1948-A%0| 103, | .-... Ang. South. g, 58, 1924." ...J&D 
Wil. & 8S. F. . 1st, § §.2., aot J&D| 12516/125 Char. Col. &  Seuate— 
Minn. & Woe. 1st g, ds, 19 911.J&d |§......|109 lst M., gold, ext. 58,1909..J&J 
vacess||St-P_ & No. Pao. See Nor. Pacittc 2d M. 7a, 1910........-...A&O 
St. P. & Sioux C.—See 0.8St.P.M.&O Col. & Green, 9 1916...3&J 
«ees. |/San Ant.& Aran. Pass—See So. Pac. E.T. 
San owe & Nor. Pacific— Divisiousls * Ba. 1930..... J&J 
lst, g., 58, sink’g fund, 1919 J&J| 109%) ...... Consol., 1s oa 1956..M&N 
veeee.||San.FE&S JO. Val—See A T.&S8.F. Ga. Mid. ist, g., 38, 1946... A. 
-s.---||Santa Fe Prescott & Phonix— Ga. Pao. 1st, é. 6a, oe mee es 
Ist M., 58, g., 1942..........M&8| 112 /118 Ga. Pac. ay. oe .Var 
-eeee. | |Sault Ste. — Bridge Knoxv. & O. 1st, rs Pale 25 .J &d 
ist M.,s.f.,g.,58, July 1,’°37.J&J| 105 «s«s-|| Mobile & O. 61. tr. Ao, IO M&s 
'lSault Ste. ‘Mario & South west.— Rich. & Dan. con., g., 68,'15.3 &) 
See Chic. St. P. Minn. & Omaha } Equip., 8. f., g. , DB, 1909. MAS 
-eeee-|/Savannah Florida & Western— |] Deb.. 5a, stampea, 1927..A&C 
1st M., g., 68, 1934..........A&0| 128%9)......// Richmond & Mecklenburg— 
ecceue|i 266 ME., @ 08, 10BE......0 ee ee || _ lat g. 4a, Nov. 1, 1948... M&N 
Ala. Mid. -1let gu.g.58,’28..M&N| Ill |...... | Richmond York River & Ches.-- 
Charleston & Savannah— | lst, 58, Jan. 1, 1910....... J&.) 
Gen. 78, g., Jan. 1, 1936..J&J)} 140 |...... | 2a ext., 419s, Nov., 1910..M&N 
113%9| St. J. Riv. Div.,g.,48, 1934..J&J| 98 |.--... |~ South Carolina & Georgia. — 
Bruns. & West., lst 48,1938.J&J| 95 jLOL i Ist, g., 58, 1919... -_M&N 
97%'| SiLS fos .&Gult— 48, £718.3&)) V7) ... I} Sumter & Wat. R. 5a, g 19.A&9 
amaiwiers Scioto Val. & N. E.—See Nor. & W. Virginia Midland— 
«eee. |Schonectady & 1, emetinall 1] Series A, 68, 1906....... --M&> 
1st guar. 68, 1924 .......... M&S$| 117 |....../ Series B, 68, 1911......... M & 
---.--||Schuyikill River—See B, & O. || Series C, 68, 1916.... .....M& 
— Air Line— , | Series D, 4-58, 1921....77- M& 
Rick ies lst, g., 48, Apr. 1,1950....A&0|} 83's} 84 || Series B, 5s, 1926....-...-M& 
Hales Coll. tr., g., 58, May 1, 1911.M&N| 101 ‘9/1021 "a Series F, 58, 1931. ........M& 
/119 ys notes, 5s, 1963-04. S&S seen | General, 58, 1936........-. Mh 
1123 Car. Central—1st g. 48, 1949.J&J| 97 | 98 || Do " guar., stamped M&N 
116%|| Florida Central & Peninsula — | Wash. O.& W.,1st,gi,,48,'24.F &A 
1st, gould, 58, 1918.......... T&J| 106 |....../| W.No.Oar.,lstcon.,g. 68, 14.3 &J 
lat, l. g. ext. 5s, gold, 1930.J &J 103%) ......//8. & N. Ala. “See Louis. & Nash 
1st, con. 5s, gold, 1943....J&J| 106%! 00... |\SpartanU.«&Col.—8ee Ashv.&Spar 
So. Bound, Ist g.,58,1941..A&QO} 11144)...... ||Spokane Falls & Northern— 
ones Georgia & Alabama— Be Oe J &J 
ae 1st con.M.,g.,58,0ct.,1945.J&I| LLi 19 -aenee/| [State ba & Sullivan 
cocvns | Ga. & Ala. Term.— 4'9s, Jan. 1, 1929.....J&J 
comes | 1stg. 58, Deo. 1,1948 J&D 10612 /107'9| istaten nisiand Raliway— 
| Ga. Car. & N.—1st, 5s, g,’29.J&J} 111 ---|| lst g., 449s, June t, 1943.. J&P 
| ral’gh&Aug’sta—1st,6s,'26.3&J re; * is | Staten tsl Rapid Tran —See B. &O 
| Ral’gh&Gast’n—Istg.58,'47.Ja&J| 11 -++--|/Steub, & Ind.—See Penn. Co 
113%): -||Suinter & Water. R.—-See 8. C. & Ga. 
| 105 :||Sunbury Hazleton & W. B.— 
| || 1st, 5s, May 1, 1928........ M&N 
110 |-seees || 2d mort., inc.68,1938, coup.M.cN 
| '|Sunbury & Lew. —See Penn. RR 
104% \SyracuseBing. &N. Y.—See VD. L.&W 








Sym acuse Geneva & Corning— 
|| dat M.. 6. £.,.74, 1905.......MA&Ny 
| 


109 ‘111 | 24 5s, Mar. 1. | es Meé&>) 
| |\Tebo. & Nesho.—See Mo. Kan. & [ | 
||Term’! RR. seoeeee (St. Louis: 
| 1st, gold, 449, 1939........ -A&O} 

104 |-e00e | lst, consol., OL ia, i944. PLA) 

| §t.Louis Br. Ist, &.,78, 1929. A&U} 
| St. L. Mer. Bridge Ter.— | 
sees) 96 || Lat, G6, 2000.. cncscce cscs 
| | Merch. Bridge, 6s, here 

93 98'9||\Terre Haute & Ind. 53, .1925.Jd&J 

904] 90%|| New con. 5s, ¢ 1925 AES 

|Terre Haute & Teamepert 

iOL |10114'| 1st, gu., 68, Jan. 1, 1910 _..J.&J 

Silk] 85 | Terre Haute & Peoria— 








1910F &A| 110 {L111 1st con. g. 5s, Sept. 1,1942.M4&$ 
2d mort., 78, 1905.........J&D) 10349! 22... Texas Contral—l1st 58,1923 ..A&uU 
Mex. & P. Div. , 1st, 5s, "31.MA&N,| 106 | ---e0-|/ Texas & New Orleans—Ssee So. Pac 
Houston East & West Texas — | | Texas & Pacitic— 
lst 5s, g., May 1, 1933. ..M&N/ i02 |....../| Kast. Div., lst, 63, 1905....Mx&-= 
lst guar. g. 58,Mar.,1933.M&N_ 1u2 «see-|| Lst, gold, 5s, June, 2000....3.%D 
Houston & Le ay? fentral— | | | 2d, ine., z., 58, Dec., Z2000...Mar 
lst L. g., g., 58, 1937. Jed) 111%/112 || Lou. Div. lst. g. 5s, 1931 J&J 
Consol., l. g. oO ia 68, 1912. ee) lal (112 |/Tol. &O. Cent. Lat, 5s, ¢.,1935. “ad 
Gen., gold, 48, 1921....... AKO} ...-..| 92'q/| West Div., 1st, 5s, g., ‘1935. A&O) 
Waco &N. w Div. 68,¢.,,30M &S| i er || Gen. £., 53, i93 J&D} 
Morgan’s a & Texas— || Kana. & Mich., ist, Ys, 1990.A&0 
1st mort., 78, 1918..... . A&o| 130 |......|| St Mary’s Div., 4s, w.,1951.F&A $ 93" 
1st g. 68, 1920.. _JS&J| 120 |125°"|/Toledo Peoria & Western— 
Oregon & Cal. lst 58, 1927. Ja 104% /10149|| Ist, g., 48, Julyl, 1917 seed &d) 
§.A.&Ar.Pass..g.,¢u.,48,'43.J&J| 872| 88 ||Toledo St. L. & Western 
Texas & N. O. 1st, 78, 1905.. F&A) 104'y)......|| Pr.lien, g., 3498, bs 1925. J&5| 
Sabine Div., lst, 68, 1912.M&S/ 110 |....../| 1st, g. ds, wy , 1950,....A&O} 
Consol., goid, 58, 1943.....J&d| 103'9|......||Tol. Waih. V hio.— 
South Pacific Arizona— 1st, g., gu “iiss 1981, ner. A. Jad! $103 
lst g. 6s, Mar., 1909 ..... J&)| 1121%9)...... lst, g., cu. “4 4gs, 1933 ser. B..Fe&J plus | 
1st g. 6s, March 1 sore -- S&J 112'9|....../] 185, €., RU., 43, 1942, ser. OM 5 a 


Southern Pacitic R RR., C 
—_— 6s ser.A,Apr. se 1905.) A&O 
1st,g.6s.ser.B,Oct.1, "1905 ALO 
1st,g.6s. ser. G&D, 1906... A&O 
lst, g. 6s, ser. E&F, 1912.,A&0 
1st con., g., 58, <u., 1937.M&N 








Toronto Ham. & Buttalo— 
. 48, Ty AY 1946......J& )| 


928.. Je} 











lst con, g.58, stp’g 05-37. M&N/ 10859]....../} General, gold, bm 1923....F& 
ag tet eh 58 ee 1021g}......|} General, gold, 4s. 7 1929..-- Mas) 
So. Pacitic Br. 68, 1937.....A& | 140 |......|| General, gold, 4a, 1944..-_-Me>| .. 
So. Pac. aa Coates, 4537-89 Mer t-case Gen. 1st. g. 31ga, Mar.1,1952. Mas 4107 


1 Sale price. 











Pan g1i2 


wW.T - Bridge 5e, "15. Me3) 109 110 


anal Co. 
General, gold, 68, 1903. --=- M&S) 1164|117 








































































































































































THE QUOTATION SUPPLEMENT. 






































[ Vou, LX\V 








Bonds. | pia. | Ask | | 
. st | : 
eons Pata ; fen! —— a Par. Bid. Bid, Ask. | Stocks, thes a, 
Ist Ry. & |. g. 48, g. 1947....3é&J| 104%/104%)| toaton & ae B.&M.) 500 0 x239 asseee Indiana Illinois & Iowa 100! 90. — 
j Oregon oar. 58 ser _— i a Preferred i.n:. wooo. o-oo. “Joo et i anh eres ctateeteeeenecocens 100 39% 46" 
: 8 ‘ cou, I] ROE, coukaasegddssivienessssid ‘ 
oregon rt igo san] 100%... eneneea eee ater ane) 100) 100, ~-- domeene Raa B Baa (Gea aoe) at 1 
oo ita | | ||Boston Rev. Beach & Lynn....100) “a | BO" IT cago (Guar.C.@A.).100| 185 |“ 
Veet hk Nor. tai 7s, 1608364 115 ae: Gamal Roch, & Pittsburg.....100 a 124 IKenewhe an fontee Rap. (Gu.). 100 ine | 
< ie ,1926...J&d) 5" Sante a € Biaiicaniia et” "50 sy Es cre eott a Moma io fs 
esece * is errs rt 
cee ee partis, 1 9997 .F&A 957 8) 96 Gamdcn s Bury on0o (Guar i, pth --+. || Kan. City Seutherntvor trou: ype 2. 80 
UtcaSBLR See NY Cat ane Sean io0|« 75"'| 86" | Kan City StL, @Ohio B74) ae 
Utica C.&B,—see Delaware & Hud. Canadian Pacific............... 100| 132%/133 || Pref " é 
Valley (N. Y.)—See Del. LD RR Re 100/106 (103 ||Keok erred (Guar. OC, & A.)....100| 150 
bn -Val.Ind.& W. tieeiMo. Pac. | cmawion or all instal. pala. 61 130% )133 here wi RE, B: 1 | = ‘3 
Guar., 68, May 1, 1903..-. M&N :200 | tan Ot agen BO Go| gg Rimenton & Beit 30) | 
Vermont Oe 1 isi0 ; sehnee me vnganaiaanne, (Guar DL&W);30 tal ‘Lake Shore & it ee Sopa 1o0|x113 .% 
5 ALS plea ee pe &0))110 | ..... Central of N ... || Lake Shore & Mich. So... 5 
Yeeina Winn "se i. PEA ees ll el dee Sets: ath 
" aie ¥ |Chartiers Railway.......--.-.-. [coeds] sos || | BW cencesacag sessgnssanssones 7g 
geese oe aee.---- 345) 97 | 99 |Chosapoaie a Ohio rier a 501 oi | cag Little Miami (Guar: Ba. RR). “50 '2964| 
2 SG See ee (Chicago & Alton Ry 2100] 344] $4%|| Long leona AeCoal in 50}! 63 |... 
fas : > err ae Rd | Fy tage delice TS: 80a 
ba ed gold, , 58, 1939.. an ‘ zen 11614) |Chio. Burl. &Q (95° ineidy 72100! 188 *l210 [rt by Bridge Ge en ioo 180 “ 
coeeren c ine 
De mort., en series A,1989.J&J| LOL 9/104 | i Eastern linois ... “joa poe [210 ||Louleville & Neohvitio.-.---7-100| Las4ltt 
re, sierigs B1989349| 76%| 76% (Chicago Great Western. 133 || Lowell & Andover......22....°100 125 4/125% 
Equip. g. 58.1 Mar. 1,021; 5 .Mvs| ...... al — sa #7 ban || Mahoning Coal RR.. “"..50| 220 |" 
et Yag Py ue 16h 38 Jad 110%/11119|| 4p.o.deb.....--..- .....-.-.-. 100| 88 pL fas Bd 2 & M. 8.) ..2.50| 109 |114" 
Tol. & Chic. 48, ¢ ae 95 || 5 p.o., pref. A, div. in cash--100 81 Maine Centrai, qnar..........400| 173 9)173 
Omaha & St.L..3iss, oat as) G7 4 p. 6. preferred B 81 | x4 | Manchester & Lawrence. -.."'100 abu | 
Omaha &St Lsheg,1941-A&O 83 | 86 jomie. Ind. & Louis, oominon.. ‘350| | 98 |ieestowioa Vener ioees... 25 | 30" 
og po pt tig jJ@d| ---00-] --ee-)) Preferred. ......2-.2----.-c0e- 100! ......| alley (Guar.) -..100| 160 | . 
psoas & City fe Nothin ~|t09%| (7S go Milw. 8 Bi Bani. 22100| 174ig|17o~ | monioee Coston O” certs: 100) 100. accu 
warren Ri. fil. 68, 1903-F&A) ..--- |.--00- Chicago& Northwestern....... 100 217 7/220 | Micha Norther 002-2190 se 
| | —.... 17 (220 | Michigan ntral...............100| 130 |i7§° 
ist, & ton & Columbia Riv. BR || Chie. Rouen k te ia ee x Pia ||Mine Hill & aay. Hav. (Guar.).50|' 6t Bey 
Income 48, July, 1935 ....... ae: gf gems | |Chicago Rock Isl. & Pac. Ry....100| ...-- ee ee ee 
Washing’n Gentral—see Nor. Pac.) =| |, Roek Tal and Co RES Ee: 100, 49% 497% ||Minneapolis St. P. &S. Ste.M_ 100/x115 |120 
Wash. 0. & W.—See Southern Ry. | Freters "19r| 64 | 64%| Prefered nee -2ee) sas a 
West J y fi Ben _ y ‘Chica 0 St. *Paui Minn. &0...100| 150 |162 Teferred.. --..---. ----- 02-04. 100) 122 |124 
erse 936 re— Tae A | tg Serene eee 100 185 |195 ——— Kansas & Texas..... 100 27g) 27% 
Consol. g. 48, 1936.......... * chie. Fanaa aaene aon ages 100) 18S, 195 || Preferred. -_-..------.-20+---. 
Gann, he, Ser 86 "444 100 wo. eral anaterGo.-"30) 178% 1s | lear Bac 27°10) 10h ly 
Wr ersey coneol. 60,1909 + Choctaw Okla. & Gulf, Serta. 501..--.. obile & Birm. pref..-.........100|! 88 | 94 
weg ~ he -M&N| 114 eset red, Trust certificates. .50/t j || - nme : oe See Southern Ry, 
Balt, & Harris, 6.,58,1936.M&N 114 vineinnat amilton & Dayton— || Nashville Chat. & St. Louis. i 105 [ies 
a ae ashville Chat. & St. Louis. 105 | 
weatttes ae g.58,'38. ‘M&N| —*  iovanath --100) 75 80 || Nashville & Decatur (Gu. L.&N. i 196 18 
1st, g., 58, Jan. 1, ‘1937.. ial 118 Nari Re sd ton.twen ty cite es, |270 
Gen. mort., old, , 3-48, 1943.A&0| 98 | 99) pref | Pref. ie ay oe i300 He +H 
West, of Mt oe SO UF Lage ov.1| 35 | 40 | Cinn. New Orleans & Tex. Pac. 100) 7 ‘Naugatuck (Gu.N. Y.N.H.&H.).100) 275 | e 
Pw ge ty y ae Eas. | | Preferred. 100| 10819 109" |e aed g Val.(Gu.L.C.&N.).5 Bolt 51 | §2- 
Wes: Ban ist, 40,1 19 ||\Cleveland Akron & Columbus. et 5u | 5 Sey es 6 See, (Guar.). -100) 110 |. 
v tern + ».,48, 1928, 1&D a Cleve. Cin. Chicago & St. 96 | N.Y.Bilyn&Man B ,Pref.(Gu.)100| 9° (115° 
— gs fF Ont aie Aa pita —— _. lg| New York Central & Hud. Riv.100/x 151's 152 
aor  £., 6u.Oot., 1918. o' — “Cleveland Lorain & Wheel’g ..100 Mh Fume Ly ye ee the Hh 
Wet ir Seon YC eHk sr wi 198 oS | sata | "OM, LOPE Chlonso & St. Louis.100) 43 | 44 
West Va. & Pitts. See B & 0. Clevelandacitts (Guar.Pa.RR).50 189 19249 1a ered, 7 ain 
a. _ outhern 
Ist, gold, yo Fa a ks i &j 111 epee nhs trustee certts.100| 28% 29 ‘sew Yorn & Hatisin (Gitar). 50 405 Al 
Whee yy hg 2 _ A 1920.F&A 102 (164 2a eters - _- i) i 70'4||New York New Haven « Hart. 100 2 is 
oe dew Colusbus & Xenia (aar)—...50| 219 oss Min New York Ontario & Western.100| 42%: 324 
Hmeepeiiticg Mae tt 2 Sereeueneccetlenagy °” Aoi Sate 18 a a 
eel | -eewee Ce Gel ? ‘ NOTIOlE @& SOULHCMD -.....-.--.- OOl -ccccth-cdeee 
Exten. a inapt. ‘amivao res 113 | 000 ass Ii. lal ae om yh gua mmtenat ° ‘ai iis 
ulp. 58, n, £'192 Nad | pare — — a: 100 200° |Nort or ar.80._ RR. 190 
~- ny re | -=-00e oe 4 uar 100 in 
lst ref’ ont & i rant et | Concord & Porta. (Gua 100 fii 310 a aa ow certfs)..5 0/x310 
ead. &e thot be 1. “+ 2+ $105 (106 | Conn.&Passumpsic—Pr’t.(G | 161 © | meemers, ES. eo 5S.) ido 170 | 
Willmar&s. Fall 3 boo St +5" \Connecticut River(Guar. eM) 1001 230 |... NortheroRR.ot N.J.(Gu.Erie)..100, 98, |. 
epee SUP M&M. | |[Deubete'a Wormsik tGear}' sol 160 |..:--.||NorshFeuneriventa cabal 100) 131% 114 
ieee ghecmesc et Rae hits Ge 33 as ceee ict ge ig in" 
a ft. (G >». A. | 212° ore’ter pref.(Gu.).100!x231 
wis Nort Py tie .&Reading. kee B. ie et 308 215 Ogden Mine RR(Gu.Cen.N.J.).100 x i 
inington & Weldon—See Atlan: eS ar.) 00| 2U8 212% vid Colony (Gu.N. ¥.N.H.&H.).100 1208 | 
Winona & St. P.—See Chi [Delaware Lack. & West.........50| 258 172 Ontario & Quebec. . -100|1 158 ii 
Wisconsin Central Compa: ng ball | Denver & Rio Grande.......... 100) 4015 *to% Sockaommetan ventral RR pia. Ol 6's) . sees 
WR 2. oxen yracuse(Gu. DL& W). “50| 230 | on 
Gone, ti sion, 19490 3 &J) 9232) 93 ‘Denver & Southwestern........ 100 rate Dae |Pawtunes Valles ” Rall as i.” ool 
a. Lat caries, ann Soon siecle oraiaraRts Roede Gaess ey Railroad... | ie 
Wee Minot be 26.8) 110 | neg Moines & Fort Dodi. 100) 14 Hi Penneyivania alla 80 1s ih 
wissen . aan, Sat @ 4s, 1951. .M&N|) 91 | 93 || Detroit Hills & eo ee a8 140 | Peoria & Eastern............... 100| 35 | 40 
let M., g., 5a, San 1. 1945. J&I| 25 | |Detroit & Mackinac Ry... 100) 5 tee Pere amines BB..... saaatek: 100) 73 | 90 
wiseon, Val.See O. M. & St. F | --+0+|| Preferred Saeabes ’- (posneed jasaned 2 ees 1o0| 81 | 4 
Gnenatar esiens & Rochester ‘Detroit Southern (vot. tr. cert )100 “Tdi, 19% py ee ty * 
da Jan 1, 1913 ” en 4 Preferred (vot. tr. certs.)....100! i) —— rm. & Norris,(Guar.).50)' 169 ‘714 
4s, Jan. 1, : 1930 sseanccwessons 5 -||Duluth South Shore & Atl. —"~" rr a & Tren.—(Guar.Pa.RR.)100) 262 
9, dan. 1, 1930.0020000000°— 343] hoo Sopa oe me L7, | 174) Phila, Wilm, & Balt. .r.--..- 30|1107 16" 
Ss eae ao H10 | pant Poangfivania Ganz Paw 30) 74”... Pretarted Ls ities 2°50)" 38 | 98 
RAILROAD STOCKS. | |Simatre & Williamsport (Guar.).50) 73 | ...-- itu, Cin. Eins ia. & 8 Lai. i00)| 1 a 
Als. & Gt. South’n, A, pret |grie Common (vot tr certs) 100) 39. | dig etreeb. Fi W.& Chic, Guar). 1ul /120 
mre, he P ref.....#10) 12% 12 | Se otek Geek in amie. 100 oo | asl | Pitta. Ft. W. & Chic. (Guar.). “Too 190 [191 
Als. N.0. T.&P June. , A, pret. 410)! 4% 47 | lene a ont, &. —.- --100} 51%) 517% pirsurg © Lake Eri BR.)......100) 185 |-ee 
pO, 4. WO eee 9,| 14,°|/Brie & Pitteb, (Guar. Pa, ) es 30 240 | -we0e Pittab.McKeesp. & Yough. iGa50 a6" is 
Albany & Bu uh re ee s00, eons | seaeel aude ds ieaen tieman . ~ 4 ...-- | Pitta. Shawmut & Northern...100) _--..»| «s+ 
Allegheny V ( asf REO: 1h <csce Pref. yeernen tote 69° | Port. Saco & Ports. (Guar.)....100| 195. | --v## 
Pref eferred. BEAY...00+---000200- BO -nnees ansd Fitehburg,, ect — ee xlal 12 'Suevidenes Waneme a i 150 | 
Alleg Espmne, secre, aeense seen) sores | -s9=5 ayne & Jackson—Gom...100| .. -.| ..... ||Quincy RR. BridgeCo.(Guar.). lage” 
Aun Arbor as ‘Giiar)i00| 13" |22:°: | "breterred (Guar: ta. &M8),100 ainoy Rie BridgeCo.(Giai.).100) 198 30? 
Pref...... fp Pe Pserensnnnen 100) po 4 Fort Worth & Den. C., oe 100 M46 eo % a Securities Co.— 
a IE ABR ae | 4% Ili. Ce certf: 
apiesa tks win HS) $2.) Sta (Seema meee vedas tee Meee | ane Gent strck crt, 1982, 90 Sy 
Ailantic a 100% 10u%| Firat preferred......... 100 Ag sees lst pet. voting tr. certs. ....-50 861g) 87 
Pp a arn on 183 [122 || gSecgnd preferred... --.-... 00 22. 2d pret., voting tr. certs......50/ 77 | 795 
Atlanta & West Point S| ncane ||@rand River Valley (Guar.). ..100| 130 | _denseelaer -(Guar.).-100) 210 | ---« 
Atlantic Coast Line Co. of Gt-1 \gig” (Qtest Northern Ry.—Pref...-/100) 201 | -,--|| tigh. Fred. & Fot "Common 100) 260 ig 
Atlantic Coast Line RR, cou..100 324 |3!3"|Green Ba & Western.........1 Zot [202 | Otvidend obligations.........100) 5+ 
erred... M..100) 138, | ....:|/ Deb. otf. A.....--n-- Seocen, ---Rewem freee Eh 100) 270 | s¢” 
Atlantic Coast Line. — ve Aeesocsd 106%) .....|| Deb. otfs. Be. -..... oe eoe oo. Reed bres Pe oe me Wd---------100 280 |288 
ge Coast Line.—A........ 138 | .....||Green RR. ‘Guar. Dd. i ew. ae Rees & P.&R. F. &P.Connect.....) 110 | a 
Baliitagte Valoy one leased by P: 121 123 Hartford & Conn )-TGol gs 40" +o Grande Southern... --... 10 
y (lew y aise Pare || Harrisburg Porte. as ssees 35 40 | Rock Island Co.—SeeC.R.I. & Pac. 
tt. & Ohio~ Sub. Expension 80) me acl Henderson Bridge (ee 109 | -.aeee || Rook Island é Peoria......-.-.100| ...-» wate 
oe (50% pd.)/ | Hocking V _s smeeniante 10D = ooee| tome & Clinton (@uar.D.& H.)100 125 | ocx 
een roy see reel . Wey rnneennenneinnn 300] 96, | $7 | comamammrnnasOn.(Gear).t90) 19/7 
eeccace u ©0098 s j occ coeeuescece 7 
Bangor & Arossteok, ome 5-100) 100 —_— la niingdon & iiroad ‘top Pe eal, 27 | | 28 | | se doeoph & Grand island’ {00 12 4 
&Al eons -.».||Dlinois Oe ee, 4°” st pref..... Si caliteaneneane aan 
Y bany (Guar.N.Y.0.) jioglxaos |ao6™! Leased tines (Gani) 22222777100! 10a 146.4 a os aero osweeeeenerene 100} 22 | # 
i Glee coe ee 
archaser also pays accrued interest + no yiemer ogee ag ar 

















RAILROAD BONDS AND SsTOOKS. 


IUd. 



























































































































































ye Stocks. Par. Stocks, Par.| Bid. |Ask. Stocks, Par.| Bid. | Ask. 
| fees i casita 
4 ————_, adi 00 --||Southwestern of Ga. (Guar.)..100) 121 {125 ||UticaChen.&8 hae soene.) 380 155 |..... ° 
: Bt. Lawren 9 & Adirondack... 100 Staten Island Ry.............---- 75| 10 |....--||Valley RB. (N. Y.) (Guar.)....100| 130 
Louis Bridge, ee eetaiy i Syracuse Geneva & Corning (Guar. Vermont & Mass. (Guar. -100 
| De ae ae ae PP ah he Ree -100 WT ane 
. we ¢ Western ......100 hepa an 00 
. _ ree ctr. Toledo St. L.& W., vot. tr. certs.100 Ware Riv. RR. (Guar. B. & A.).100| 190 |...... 
ROOST. Mt vouin a aa 98 46% waren. & “abou 8 >. L.& -).50 3s 196 
og Pak deed lp 100 180 |.....- reenbus) uar i) b ens e8 ersey a Shore—Com secoes 
"ait 25%| S6ig|/Tunhel Rail. of St. Louis.....-.100\6122 |197\ ||Western Maryland "BOl! 86 | 2... 
ly Seaboard Air wees ak 8 190 = 43%) it ee " “1 —e e Erie co ‘ zs 3 = 
jifornia Pref ...... 100 D Trae. | pogbdne \ongbpocescesy at pre: pSdbecedenaceeses 
, Seamer ae Pref .-----150| 6319| 63%||United New Jersey RE. & Canal || 2d preferred....--..-......0.. 34 | 35 
Southern P Ry. (vot. trust certs.)100| 34%4| 3453) Company (Guar. Pa. RR.) 281 |282‘) Wisconsin Central Co.— 
f rd y: do.,100 Hey 92% | Utica & Black River ‘@uar). “00 BOO ficse- | se ee at —  ceeese bee Ho HAY 
: eee Ohio wtock tf. COFt{S..<-- | O1%]..... erred, vot. tr. certs...... B%| ! 
" ' Mob. & Ohio stock tr. ‘certfs | Worcester Nash. & Rochester..100/x150 |155 
| —7 Prices per share not per cent. 7 In London sy x Ex-dividend. ta oe + 


7 STREET RAILWAY SECURITIES. 


a j Prices marked thus ($) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 

























































i not marked are flat prices—that is, the purchaser does not pay ac crued interest in addition. 
- - ihe" rae a 
| | | | 
. Bonds. Bid. | Ask Bonds, Bid. | Ask Bonds, ° Bid. | Ask. 
-- |—-- |— |——— —— ae oe —_ | ase 
ase ScCKKKT HOWAY BOND*. | || BROOKLYN N.Y. Y.—(Conoluded. = CLEVELAND, O.—(Conluded.)— | 
ae ALBANY, N. Y. = : City—1st oe, ise. J &d | “110s Liiase |Clevelana Elyria & West —(Con }| 
Bly Onitea Traction Co-— J&J; 104 (107 | Con. lat g. 58,Aug.1,1920.F&A|) 95 |..... e 
58 Deb., g., 4498. 1919.....-... M&N |s103%| 1104 | ers Std New. rope dy A 1906. “A&O| 103% le Cleve. & Chagrin Fa ls Elec. RR. | 
5 Albany R eT Ba 380, Jd |S115% | is | Gr’p’t & Lor. St. 6s, 1910 M&N) 105 j107 ist g. 68, May 1,1916.... MA&N| ..... |105 
Bly Gen. g. 58, 1947....-...- J&L |)116% j1L94| W’m.& Flat.ex.4 la, ‘July’41 F&A| 105 | LO6 \\Clev. & East. — ~ 1st, 8, 58, 520. SAGA cacu: 92 
19 W.Turn enn ai g,68,'19.M&) | 122%, | j125 [Peway Bath&W.E.,gen.5s,’33.A&0; 102 1104 Clev. Elec. consol. 5s, g.,1913 are | saewe 108 
0 24 'd 68, 1919..-..-..--. M&) $122 /1244) }. & New., lstoon.5s,'39.J43 114 |116 | BrklynSt., 1st M., Ge, 1903. . 1041 
7 Troy vs 58, g., 1942....... A&O) 9115 {1174 | Bris Heights. Ist 45s, 1941. A&O) lud (108 | EastClev., "lst, M., 58, 1910 Mm | 102ig oeeee ° 
4 AKR N, O. | Brooklyn Queens Co, & Sub.— | So. Side St. Ry. , 68, 1908....Ma s| 101 |. 
7% Northern Ohiocon. g.58.,1919.J&J 100%/101 | 1st mtg., g., 58, 1941,........ J&s 1(0'4/102 Cl. City Cable, ist, 5s. g.. 1908. Jad} 102 
7 Akron Bed. Ag g.58,’15, Més 103 |104 || 1stcon. gu.,g.,58, July’41..M&N| 100%4/102 ||Clev. Painesv. & Ashtab. Ele 
9%, ALLENTOWN, Pa. | Brooklyn Union Elevatea— i] let } gol 5s, July 1, 1922 pane. ) joie 1021e 
3 Lehigh Valley Yraction— | lst 4-58, Feb. 1, 1950...... F&A) = |. Cley. Pains. ¢ East, 58,1916. = <soee 
lst gold, 4s, Deo.1,1929....J&D, 83 | 85 |een Rap. Tran. —58,8., 1945.A&0; 104 | Consol. 58. 1918,............ ols. 28 100 
5 Phi ai Lehigh Val. Traction— } ref., g., 48, 2002....... J&Jd i | 875,)| Lorain & pone g. 5a, 1917-27. aad) 103 /|104 
17 "ee 4s, Mar. 1,1931.. - M&e'5 73 74%) lloy Tae Bitiye lat 5s, 1903. J&J; 100 | Cor 2, O. 
8 Quakertown Traction Co. || 58, certifs. indebted., 1903..J&J| 100 100% | Colum. Ry. Tete ‘de, 1939.0p.’14.Q-J 5 94 | 98 
70 latg, gu, 5s, Sept. 1, 31, M&$/§100 |101 || KingsCo.El.-1st,g.,48,A ha "49F&A| 87 |Col. Con. St. Ry.,18t,g-58,4.’09.JaJd/)i04 |..... ° 
17% Allen. & Kutz. y oe 1930. J&J|S100 103 | '| Nassau Electrio— ist 5s, 1944.A&U/ 113 i1as ‘|Col. St. Ry., cons., 58, g., 1932, Jad) ito 112 
35 ANDERSON, IND. +, let g 4s, Jan. L 1961 cemeiil J&| 88 | 82 | ,Qrosst’n St, st, 5a. 1983. 3&1, lug |110 
sooee Union Traction Co. of Indiana— FFALO. mdon ngfie ive 
52 1st g. 58, vary, | J&J 101% 102 || intern. dog Ee 48,1949.J&J; 83 | 83%) Ist g. 58,192 . ihacad &O/§ 99 |102% 
a ! ATLANTA, GA. ies But Ry -Lstcon M. ‘5a,g. g./31F aA 114 1115 om. Grove City & So’w: , 00 (nee 
Georgia Ry. Te’ Electric 0.— 8 F icetieoke (6% t g., 5a, 1921, Opt. 1906" J85| 
52 1st consol. s. f.. g.. oe 1932.J&J|§ 98 !101 | Crosat’n St. Ry. 1st,58,¢.'32.Ma&X |5113 1193 | \Col. Del. & Marion Elec. RR. 
57 Atlanta Cons, St. R | || Buffalo Trac. lst g.5s. "i948. J&D 9105 }110 | letg.. 5s, 1921 i ‘M&N|§ 99 |100 
s P BOL g.. 5s, on A&I |S..--- 10744) = sient arse yd lo ~— Buck. Lake & Newa —_— a 100 
20 eorgia Electric Lig t Co.— } i| uw stg. 5a, J&Jd | st gf. oe, ow <eneebsbaee &N! we 
86 ; = <. .< a ba Aan . J&I|9102 [103 ~~ 27s. 7s er pase. Ry— 1094 — = Dany E, ILL babe | 
cosee | 8 4, wa see a o street ye & 
40 aolik City & EEN Trac. | 2a my: f. 1 hey ey 2 a Refund — 5s, 1910-1925. sea ‘s102 casei - 
15 Gold 5s, 1932, op. 1912..F&A§..... [100 || Lockp. & Ole. ihe be 1920. 3431 3104 16d | Dayton, O. 
B2'g , AugusTA, GA, Niagara Falls & Sus’n. Bridge- | | Dayton Vebanon & Cin. RR.— 
snes a ids Ry. \& Electric —— _— 1. g., 68, ee ee 1903. . Jaa |)100 |101 s at «. Se, 1088 - ina 00 101%. 
yee la - Swear 6 «6CUULRhlUUwReee URLINGTON lowa, | — orthern Traction— 
73\9 : » Mo. ‘Burlington Ry. & Light— t g., 58, 1925, opt. 1906 M&S |§.- 103 
92 Balt.Tra0.Jo. OreM. ,58,1929,MAN, 116%/L17+) Let M. 65s. 1917, op. 1902.A&0§ ... /101 49 mage Springtield & Urbana— 
000 7 No. Balt. Div. ,1st,g.58,1942, J&)\ 119 |... i CA a a. | 1st g. 58, Nov. 1, 1928.....M&N/§195 [106% 
ease Cony. g. 5 8, 1906.. M&N) 100 |..... ||Cam. & trent “hy.: io 5s, 1929. M&N/ 103 (1014) Spring.& West.. g. 58, 1921.d@1'/3100 /103 
70aes Balt. City Pas. -Ast,50,¢., 19ti MEAN 106 /107 Gen. g.. Lt Sesseewbectnt J &d § 97 | 99% a" Tract. let g. 58, 1916.J@J| ..... | ccose 
98 Cent. et By. —. M., . ae re 932,M&h 116 }118 CAN id ae | DENVE CoL. | 
111% Exten. & im > 1932... M&s 116 [118 Canton Mase. Ry. int g.80,"20 — bie 1103 | Denver Cit  hrean Wes — | 
109 oy ae. am. Bs ,1922, 3&1) 114%! 116 CHARLESTON Re C. | Denver. Tram., lst, 68, g.,"08,J&Jd)}......|--000e 
sO peciceriercats iis | loeeerne Semen |_| arene ei set | 
veeee ‘ By wee 8 CP. | asa etropolitan g. 68, er) | eee eee 
sagan . United Rys. & Electric Co.— Ch. City Ry.— 1st. g., be, i983 J&)) 1064 | 7 Con. Tram. con. g. 58, 1933.A&O0'5... ..)...... 
pe Soman Pe aS 6% 89 A CAC Chis 58,1941.M | 95 — bess oo eye camellia 
rasees ’ 8, )) i ‘ urora Elgin ¢ c 5s, &N | § Es MOINES, IOWA. | 
sone BEAVER FALLs, Pa, |Chic. t lec, Trans.68, gu.,}914.FWwA) 111 | ..... ‘Des Moines City Ryo 
; eee Traction— eulet Chicago & Milwaukee Elec. Ry.- a Ref, g.. 58, 1921, opt moe oe /103 
iss ed eg a laa A&O 1g1¢2 2/106 healt nd A Ae | el a Zasit- a ~ [Fit b. M. =e 8. f.,0. (oe 19, op.’11.A&O}9..... | -eeee ° 
Pa Yosees 2 FTRO'T, Mic | 
218 Bing. RR., g. 58.,Mar. 1,1928.J4)/§1(6 ..... | No.Oh Elec. lstgu., 6s, 14. F&A\) -  |112 ° Det.United Ry:Cons. 4% 8,1932J&J/§ 98 | 989 
40 Bing. Lester &U. g.58.1925...J&D! pcs 109 ||Cicero & Prov. St., 1st 68,04. MaN| a - [105 Detroit Citizens’ etreet Ry.— i | 
80 BiRMINGHAM, ALA, | Consolidated 58, G19 1915.. M&N} |L07 1st con. g., 58, 1905 . Jas'$100 101 
Bis Birminzham Belt RR.— aoe. E]. Ist 58, 1928......Ja&J |) 99% 100% Highland Park, 1st,58,1908 Ja. $1024 | |103 
A pine Re” ick, 1988, opt A&O}S...... 96 a deb. Ss, July 1 1, 1928. Feb |) 44 | 46 | Det.Blec Ry.—Cons.g.58 a6 J&D $103 |106 
‘ 4 — “ a a 
| ome at cons.g. 58, July 1,1951..J&J 103% 1014| a mepesinn Sem Site Pine .F& A\S101% |L004 Det & Pint let oom 23,2 21. Peas 100 to 
8 rm. Ry. aagg Sg 58..1924.J&J| 108 (112 Inezten- g. he O88: 5600 Tad)) 83 | 9> | Detroit Ft Wayne & Belle I+le sili 
0. e. tone RR., 1st, 5s, 1906,JaJ 102 | _ Ist, 5s, Apr. 1, 1927... A&O!5104 
esa — Bont" let g. 4498, 1920..A&:/§105 | .... || 1st 5a, 1909............-..... JaJ|s100 104 D ON west 4 peg.” "2 1,op. LIM&N 984 100 
| 9 ane Bost. »18t,58, x., 1924.34 D} pub 118 Retdg. P co 1981... .. A&G)) .....|..... Det. & Pontiac—*s g.. 1422. F&A)).....- [107% 
120 | ak dlesex 5s, 1918...... M&S)S1 104 ity Cons. 4 lgs,1927. MAN 100° ‘10a Cons. g. 448, 1926,opt. ’11. jap. y a 100 
jt91 = rng Py. 58, 1906... yi ‘}108 ere || Nor’ west. El. lst g, g. 48,1911, Ma$}) 941lo) 95 [Det & Port Huron Shore Line— 
| sevens West iene, d _, N 105_..... ||South Side “L”—1et4 1g, 1907 Jad 3105 ts it ork { eae J& sées~ | /100 
|zewase 4, A eb., 4195, g., 1914. ma pt.--. |108 || Unton El. (Loop) 58, g.,1945.. AMO/91LL* /118%) Rapid Ry. 1st 5s, g.. 1915 rrey 102 po 
145 gold ae: 1832, reseee ioe 104% || West Chic. St. RR. 1st, 58,’28 Man} 105" |Det. Roch. Romeo & Lake Orion— 
| oseeee Pog han % yi, S087... Fan A 1035! Consol. g 5s, Nov. 1,1936..MAN| ~| 96 | Lstsimk. fund gold 58, 1920.J&0/§....- -|108 
| saewee Destow {. =e F&A $1034 1044, Dob. 68,1914.... ... J&D)) .-. (100 Detroit Ypsi. Ann Arbor & dom. ot 
| sees Gane 4. 58, Jan.,1907. Ja.) jp104 W. C.St. Tun ,18t,58,@'4,’09, F&A |....-. |LO4 Vat g. 58, 1926 i§ jn098 
‘360° Charles . itn n , 58, 1903. Ae $101 LOLs, West. Div.Ry. pst 4498,1932 J&J|}.-..-.|108 i D Y. &A. * cs 6, ‘1917. Man Ny110 112% 
Hes pia 2,1904.. {S102 |.... Ogden St., 68, 1916...... M&N /$114 (115 | Cons. x. 68, 1924.......... $105 49) 10829 
r zpalege sitet saa ioe Po Geto Sree OH. | pens Et | 
| : INCIN |Duluth Supertor Trac’ 
” Papa +e 1905. May! 103"... |i. Dayton ‘er Toledo Traction = geal a5 | 1st Eeoll. wr. g., Se, 1930, M&N $104 1108 
| '’ Fee Ee PEE | -weee oa? eueenece . ASTO 
| 78s Bene a Wey Ry 8.58,'17.Mé@s/$108 | 222. |/Cin. New. ‘& Cov., 58, g., 1922 yad|g1104/112 | Gaston Consolidated Electric Co - 
seneee taka re 17. M&N) 108 | ... || So.Cov. &Cin. »1stM,, 68 68,’12, a, suo<: ae tr., g. Se, 1949........ M&N) 1° 2%) ‘103 
‘Ze Conn eee CONN: 24 cons. M., 68, g., 1932... 130/135 ke Palmer & Beth. St. Ry. 
. Gran 7. & Lite Lsb., 496.51. J&)) ..... | 9949) loNewe’ pred Day iat, 6s » 17. Peal 115 {1204 iste. 5 58, ~ oan - nF mare $107 |..... : 
- , | | | Cincinna ouis, ILL. 
288 let oa 1038 Millvale Traction || Mt. Aub, Cable 1st 58, 1907 J&1)/§104 {105 Bast St. Touis & Suburban Co.— | 
o am Bt i sence... J&) 104 (105 H Mt. Ad.& Eden Pk. 1st6s,’05.A&0/$103 (10419) Coll. tr.g 5s, April, 1932. A&O|§ 96 | 97 
dgwoter a'r; | Consol. M., 58, 1906...... Ma: |)...... 107 | ELGIN, ILL 
eo ba Aue. tt ees 7 |\Southern Ohio Traction— [Elgin Aurore & Southern Tract — | 
2 aa new Bea Mi dleboroa B --. F&A/$106 108% lst cons. g. 58, 1920..... -- M&N'|S 98 (100 | lst, g., 58, _ 2S EE ° ow eer fincee ° 
wz If B. “Jan *. 4020 Jka |s200 Line tl Om... , 68, g.,Apt.1,1918.J&J/ 110 |111 len ERIE PA cor c 
a _ Ji | | LEVELAND, e Electric Motor Co.— 
atenseae ||Cleveland Elyria & Weste ist ref'd’g, g., 58,1941 .. AxO $104 [107 
rE Aye eh, 36.1900, A&O| ves |104 | Clev. & Flyria, wes, 05" 15 “M&N| ..... Feast | FRAMINGHAM, Mass 
35 _/mp. M., 5e. 2 ibsa reve AG | 11 --+- || Cl. Ber.El “& Ober. 58<.,"19.M x8) ...... Fare Framing ~er Southborow Marl. 
sh arel pales i 2eceees aii Elvria & Ober.,z.,6a, 07-17. F&A! ... | | late. 5a, Jan. 1, LOI  paomege  ¥° $1044 10“ 
— Pays accru nterest. t Sale price. 
idend. 
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Bonds. 














ORGETOWN, Mass 


GEO! 
Georget’n Rowley &I swish Ry.— 
.. 51920---...0 &D|§ 


1st g., 58, June 1,19 
SIRARDVILLE, 


Pa. 

Schuy. Trac.—lst 58,1943. A&O 
GRAND Rapips, Mic 

Grand — ie —Ist g., Bs, "6.3 &D 


GREENWICH, 


@reinwiak Tram. Conn a J &J) 


HARTFORD, CON 


Hart. Man. & ~~ yuh Se 1924. A&O |S 


Hartford Street 
lst gold 4s, 1930. 


East H.& Gias.,5s,’27 (conv. yep 
Hart. & Springf. 58. g,. 1921.J&J|5 


HAVANA, CuBA— 
Havana Electric Strest PE 


Consol. 4 a Feb. 1 


Ho , N. ag 
J.C. Hookon ¢ & Paterson wi 
4s, g., Nov. 1, 1949......... 
N. Hud. = Ry, 1st M., 6s,’14. ies 
Con. M. __, See &J) 


Paterson Syd dam 68, & 
2d 6s, — 1, 1914, Opt 
U. HA 


HONOLUL WA! 
Honolulu. aot. i Transit "% Land—| 
1st, g., ed se —_ 1917.M&N /§105 


ous 
+ Electric Co. —I1st g. 
Aug. 1, 1925, op. a Pea § 97 


INDIANAPOLIS, | 


Gitizens’St.RR. "GON 58. 733. M&N 5108 
Ind’polis St. Ry. Gen. 48, 1 933.5 &J) 7 
Indianapolis & Eastern R 

1st consol., 8. f., g.. <t 


Indianapolis. & Green. Ra 


JERSEY City, N 


J, 
Cons. LTav. of N.J., 18t58,'33,d&D! 107 
Newark Passenger Railway 
Orange & New., lst, oa 1905 A&O 104 


New. Pass. ,cons., 58, 


Nor. Jersey St. 


Bap. Tr.8t.Ry. sist M. se Es 121,A&0 5 $108 


Kansas City, 


Central Electric g. ‘st ou4. -M&N )101 
Grand Ave. Cable, 5s, ¢.,1908,J.“J '103 
K. C. Cable, ext. g., 5s, 1911. A&O 5100 
K. C. Elev. Ry. Co. 48,0°4,'22. J&Jd ) £9 
GPUa 6a, 1028. ............-00- 
Met., Corrig aniss.,58,July,’16, Jad 106% 
Met. St. Ry, Se. 5. ‘Bept.. 1909,M&§ © 
Cons. ss. § g. May 1, — -M&N $101 


VILLE, TEN 


KNO 
Knoxville ‘Traction Ss. “i938 A&O 101 


LEXINGTON, 


Ky 
Lexington Ry. et «. 58, 1949..J &] 


LEwisTo 


Me 
Lewiston Br’ ae "k & Bath St. Ry.— 
Lat g., Se, 1918 .........ccece M&S 


Lima, O 
Lima Electric Ry. & Light Co.— 
lst cons, g.. 58. July 1,1916.J&J § 
2d cons g. 5s, Apr.1, 1925..A&O § 
Lima Ry let gz, 58,1916 _J&D } 3100 
Western Ohio Ry.— ~18t5s,'21.M&N 80 
SLAND Ciry. N.Y. 


Long Taasd Electric 


ls & 5a, June 1, a fa JED) 
N. Y. & Queens Co. 4s g., 1946.A&k0 
Steinway Ry.—lst M. g. 68, '22.S&d 5116 

LONG BRANCH, N. J 

Atlantic ; ‘oast Electric RR.— 

eo See 

at Ry mortgage,5s, 1946. J &d 
At. Coast El. Li 50,8, 1945.J&D 


Lorain, 


Ont 

Lorain Str. Ry. 1at bs, 1915...J&J 
— s. — 1949. .... &N 

GELES, CAL. 


Callfornia Paci 


let guar., gold, ma _ 


Los Ang. Ry , 58, 


...-A&O 

Los Ang. Pacific HR Se “4 ‘1938. JED 
lst consol. 5s, 19 31 kissin 

Los Ang. & Pasa.—5s, g 1928. ASS 
Los Ang. Trac., 1st 68, 1915..M&N 

Ee fo So pHROpe RES: J&D 108 


Cont. FOLEY, Ky. 


Ry., 1st, 68, aces. — 

pre ky Ry. | M.,58,g.,1 
2d mtg. 4498, 1940.......... 

Louisy. City Ry. oe ,68, isoan J rsh 


MEMPHi 


Citizens’ St. ee OS let g. 68,°16.J&J 123 125 


RIDE Cc 


MER NN 
Meriden Electric ol 
Mer. Horse RR. 1st, 58,1911.A&O0) 
Gen. M., g. 58, 1924. <a) 


Mer. Southi: 


gee On 
lst g. 5a, 1928 Opt. 1903... J ded |$108 2 


aciw ity ARs bone 
8 


Consol., g. 58 “soa ladeiinasnl 
Mil. i, Light, Pet 
railest dies sticnatie all M 
W. Bide Bt. Ry. Let M. ,58.g., 09,3 ded § 


MINN MINN. 
Twin Cit apd air Co.— | 
Minn. St. R., 7s vo 10. Opt. M&N §105 
oe Nov. oo. 1913.... —_ &) {109 
8. ¢ 


Con. 


lst cons. 


Cable con. bn Be... «=. J &d $1114 


-=—5% rhe wr hnakthbamanhans J&J 
oe Lt. rs ae - A‘st g. 58,’37.J&D 
5 te BOAR on cnanana M&S 


& 
Mob. t — —Iist 6a, g.,’23.MaeN 


e Can. 


Mo 
Montreal’ Su “yeaa Ba. "08. ns 
4'ss, 193 ae 


a rurcharer also pays al lu verest. 

















1997.3 fed '§10022 101 


p.Tran. 
1st g., 58, Jan. 1, 199. Seinen J&J| 102 


JACKSONVILLE. FiA. 
Jacksonv. Elec. 1st 14 5s/"27M&N § 9749 98 


3t. Paul Gi 1st ¢: 6s, “32. Axo 


MUSCATINE IOWA 


| Atizene’ Rai iiwey & Light Co.— | 
" A&O 


lst g., 58, 1917 ......2.00-00- | 100 
NASHVILLE, TENN. 


| Nashville 


lst consol. ba Fob: 1,1950. F&A » +4 
Nashv. St. Ry., 58, 1925....d&J| 10 
Rdgefield St. Gon 6s, 1920. oe) 136 
MoGavock & Mt. V.— 
Summerst., 1stM. ,68,1926, Jad 116 
= genes es, Go, July, 1937... J&J| 125 
, 6a, July, 1819.. -A&O 101 
Pd Elec .L, & P. 68, 929 .J&J| 95 
NEWARK, N. J. —See Jersey) City. 
New BEDFORD, Mass 
V.B. & Onset Ry, fore. 5a, 1932. J &J}§ 
‘nion St. Ry.—Con.5s, g. _— J dd $109 
New HAVEN, 


CON 
| 4. H, & Centrev.,1st,58, "3/33, M&S 3119 | « 
A el Bt. Ry. 18t,58,g.,'13,M&S $109 
8 


ew. Div. 1st, g., 58,1914,Jd&)) {109 
vin ester Ave. ,D8,8., 1912. M&N $109 
New ORLEA 


! E R Ns, LA. 
anal & Claib. mm ry 1946. .M&N ieee 


‘0. et I —Gen.g. 4-58,'43. J o3 





119 | 
127 


| Lo 3 
|L00 | | Portland ARR lst,g. MGs, 1913. Man nes 
99 |1 


11019 


ist, 68, 1903.............. J& 210015! 102 


N.G.City de Lae, 1st, 56, iis 411 44/112 
Power-house g., 68,1 &D 102% 


' O, & Car.—1st 6s, he eee PAA 105 
24 6a, 1907.....ccc-ccecceeee F&A! 107 


Cons. g., 58, Feb., 1933......J&J) ...... 


Edison Elec. 1st "58, 1929 ..JvJ 104 
£. oO. Power House Co. 58, ’41.3&J! 100 
. O. Railways Co. 498,1952..J&J3 81 


) leans RR. Co., lat 68, 1912. — socese 


2d 6a, 1912. ........0cc00----- 


&dJ _ 
ee 8t.RR.1st & ox 52. sas 104 


PORT New: 
Newp’ renews @Old Pt i Ry &E.Co. - 


lst g. 58, Nov. 1, 1938). waewda Pree 


Gen. g. 58, Mar. 1, * ae Ms :100 
‘tizens’ Ry. Lt. & Power Co.— 
lat g., 58, guar., 1940...... M&N 5 95 


New York, N. Y. 
‘leecker 8t.&F.F.1stg.48,'50.J&! 100 
ent. Crosetown, 1st,68,1922,MA4&N 5123 
Yhristopher & 10th Btreet— 
lat, ext., 48, Oct. 1,1918...A&O 100 
ry Dock’E. B’way & Battery— 
lst, 58, nia eee J&D 114 
Cert. indebt., 5a, 1914...... F&A 103 
ighth Av., cert.indeb. 68," 14, F&A’ 105 
2d St. M. & St. N., 1st, 6s, 10,M&* 111 
24 M., inc., 68, Jan.,1915....... 99 
(‘anhattan ki levated— 


Consol., 48, gold, 1990...... A&O: 103144 

Met. El, lst, 68, 1908....... J&J 112% 

‘etropolitan Street Ry. © 

Ref'd'¢. & , 48, Apr.1l, 2002. A&O: ond 

Ven coll. tr., .,58, 1997.Faa 118, 

ower s ng ave 58, 1904. — 1U0% 
—s ealedialisiw ibaa J&J 10712 

iM be. g., 1943... Gap 11 


aan Sure RR., 1st, 5a, 124, J&J §112 
B’ way Surf. RR. 2d, 58,1905.d. ed 3101 


Col.& 9thAv.,lat,z. 58, 1993,M&$ 12 Jig 
Lex.Av.&P.F’y,1st,58,2.'93,M&S 1204 


34th &t. crat’n, lat 58, ’96..A&0 114 
South Ferry 1st 58,1919. ....A&O §108 


second Avenue lst 58, 1909.M&N Luo 


Consol. 5s, gold, 1948...... F&A §118 
Third Ave. 1st, 5a, g.,1937....3&J 122 


lst cons. gu. g. 48, 2000 ....J&) 991g 


28th & 29th St. lst g. 5a, 1996.A&0 5113 
Cwenty-third St.—Deb. 58, 06.J&J 102 


Union 4 —Il1st, 58, g.,1942...F&A, 11815 
oulev’ a— .., 1945.J.&J stdin 


South. 
Tarry.W.P & Mam.5s,g.’283.M&S' 104 


Weatches. Elec.,18t,58 -7 43,3 ad LL4ly 


Yonkers Ry., lat. 5a, 1946. -A&O 110 
N.Y. &Stamford.] stg.58,’31.Ae&0'§111 














dre SRURGH Pa.— (Concluded)— 
tts Mok ’ pty mh no og ed) 


RR.— 


ps %. 68,Jan. 1, 1931.3 &] 
Pittab. »&. y J &, 97% 


hip whe ist, t,58,1927,A40 


err J&J) 116 
oasis te 


|| Eliz. Plain. & Cent. Jerse 


rsey Ry.— 
lst g. agp + o whee T&D. 5103 
PORTLAND, 


lst cons. Bigs, 19 1951...... 
Port.& Gape Eliz. Ry. 
lst M. a S 25s, Now 1,’15.M&N $107 


Portland Ry ist, a 06 °16.J | 
8,’ &J 
|| Oity and Gubarben’ R bes 


Consol. g. = Sept. er. 1916.M&S $105 | 
Consol, g. 48, 1930.......... pad 88 | 
Prov See, R. 


Prov. & Fall R. 5s, ieer mai J&J $108 | 
ite | United Tr. &El., _ 58,2.,’33,Max 5113 


4 tion, 68,1933. J&J 120 | 
| Uity Pass. Ry., 1stM.,58,1909,A&0. 105 


READING. 


ad. & Womels—1st 58,8. 25.5Sas 103 
HMOND, Va, 


Ric 
Rich. Pass. & Power  f _ 


lst cons. g. eum 2 » 1925.53 &J )100 


1081, Rich. Tract., wy Nov.'25. J&J, 108 

10; ROCHE oN. Y. 

Rochester Ry ¢ oom. 58,£., 1930 A&O piss 
&D 


24, 56, g., 1933.........- 22200 J 106 
SACRAMENTO, & AL. 

acramento —, & Ry.— 

rn 4. Nov. 1, 1927... M4N 102 


NAW MICH. 


of Saginaw Valley Traction— 
lat 


97 


101 
126 


102 


117 
1048 
109 
112 
100 


104 
113 


96% 
119 
101 
109 
114 
LUlle 


100 
L144 
106 
i119 
L121 
110 
Lid’ 
tll 
111% 


sneenenged Fats, N. ¥Y.—See Bufta/lo 


NORFOLK. Va, 
Norfolk Rai! way & Light— 


. 8. f. s. Ban BOZO . cscs FA! scien 


Sr. Jos , Mo 
st Joseph By Lig’ ht, Heat& Power- 


lst, g. 58, Nov. 1, 1937.....) M&N $190 
ST_ Louis, Mo 


United Railways of Sit. Louia— 
Gen. 4a, July 1, 1934....... T&S § + i 


Baden & St. Ist, 5s, '1913,Ja3 5100 


Cass Av.&F.Gds., ist.? 8,12, J&J 5100 | 


Citizens’ RR., 1st, 6s, 1907. J&J )108 
Jefferson Ave., 1st5s, 1905.MAaN )101 
Lindell Ry. 58,1st,g.,1911...F&A )107¥ 
Comp. H.&M. ong ‘_ ty J&J y1L1l 
Taylor Ave., 8g 1 -- JS &d $111 
Missouri RR., ‘let 1908. -M& 9102 
St. L.Cab. (B’ wy) 38, 100p.00M&N 5 
South. Elec.Cons.,68,1904..M&N } 
Cons. = a M&N )...... 
Gen., g., 58, Apr. 1, 1916. F&A ‘ ..-. 
Union ‘Dep. con., 68, Re. 1918.J&D 114 


3t. L. Transit Col. tr. 5a, 1904M&N 
+t. L.& E.8t.L, lat M,6a,1905...JaJ 
4t. L. & Sub. paane, 2.,1921...F &A 5 1024 10415 


St. L.Cab.& W., lat M.,68,"14. M&N )..... 
St.L.& aoe 68, g.,"16.M&aN S112 
n_ANTONIO Tex. 


— ~ Light & Traction — 


Coil. tr. g. 56, 1947.......c0- M&S 86 
ina FRANCISCO, CAL 


S 
United RRs. of San F., 4s, *. 1927 89 


Jai. St. Cable RR., 1st, 33 By 15 Sk) 11739 


Ferries & Cliff, 68, 1914.......Mas) 117%) (21 
Geary St. Pk. &O., 1st,5s, — A&O 
Market Street Railwa 


50 


Marketst. Cab., lat, Ny 13, J &J 125 
lst cons. mort. 5a, ‘1924’ -.-M&$; 121 


OmnibusCable, 1st,68,1913,A&0 ...... |197%y 
Park & Ocean, ist, 68, 1914, J&J 118% 121 


Park &Clilf Ho., lat, 68,1913,J&) 106 


Powell St. RR., ‘Lst, 68, 1912,M&s 118%) -oee 


SAVANNAH, Ga, 


Savannah Elec. Co. 58, g.,’52.J&J § 97 


SCHENECTADY, N 


Schenectady Railway Co.— 


Norfolk Sv. cons.,g ,54,1944. J&J 112 (115 lst g, 4498, 1941............ M&S 5103 
1st — 2.,8. f., 58, — -M&N 9349 95 ScRANTON, Pa. 
NORWICH, Con soran. & Varbon. [r.,1s8t,68,’23,J &J 5105 
Norwich Be —IlIst¢ Se. 1923.A&0 5106 ewe. Soran. & Pittston, 1st.6a, 1923,A&0 )105 
OakLAND, Cat eran. Traction, lat.6s,g.,'32,M&N 115 
Oakland Transit Consolidated 7 Scranton Ry.—lst, wns Z.,'32..SéJ 95 
lst consol. s. f. 53, 1932...J&J  ...... 107 Se aTTLe, WAS! 
Oakland Transit Co — Seattle Electric. Z, = 1930..F &A tos | 
Ist cons. g. 58, 1931....... J&J 114% 1151 Seattle ~ a 5s, 1921..M&N $102 


Oak. Tr. Co. ~ g. 68,’18.J&J) 123 


Oit City, Pa. 
Venango Power & Traction Co.— 


lst gold es a. 1931L.,opt J&J $10219 193% 


PaDuc 


KY. 
— chy "hy. g. “ en eee 


N. 
Peekskill Toishttog & RR. — 


Ist s. f. g. neg ae A&O' 100 


Peoria, ILi 
Peoria & Pekin ‘Terminal R 


y= 
1st g. sink. f'd 58,1905-1930 J&J'§ ...... 


PHILADELPHIA, Pa, 
American Railways Co.— 


Conv. coll. tr. g. 58,1911...J&D! 106 
| Elec.& People’s, 4s,tr.ctfs,"45A vO) sie 
|| Hest. Man. & F. con. 58,°24..M&N) ..... 


Holmesb. Tacony & Fr. Elec. Ry.- 


let g. 58, 1925 ............ M&N| ..... 


People’s Traction ¢ Co.— 


» Mass 
Cfaunton St. Ry. "Ist M. 58,’14.3.£J 
Taun. & Brock., lst, g., 58,.17.F&A 


, Pa. 


SHA\ 
Youngev's Sharon. Ry. & L’ht Co.— 


lat g. otnhing fun se, — AES | 5.200 
Sharon ew Castle Ry | 
lst g., 5a, guar., 1931...... J&d nite 


JOUX City, jowa. 
as ty Trae “1 at, g.58, JULY’ 19T&d Yeeeeee|t 


BEND, IND. 


wetesour Ry., lst g. 58, 1930 J&J § even 


SYRACUSE, N. Y. 


syracuse Rapid Transit Ry 


— ' 

lst m! 58,1946.........M&S) 102 

2d —_ 8, 1930. aaa | | 89 
TAUNTO! 





TERRE HAuTE, IND. 


P.P.Ry.. tr. otfs., 4a,¢.1943 F&A) 104% 10544 Terre Haute Electric Co. 


West. Phil. Pass.—1st 68, 06 A&O) ..... 
eee M&N ..... 


PITTSBURGH, 


Philadelphia Co,- iscellan. 


Pa. 

\Central Trac., lsu, 58, 1929....Ja@Jd) 11419) 116 

Citizens’ Trac., 1st, 58, 1927, AkO)| ..... 

Du ee Trac., 1st, 5a, 19306, _ ee 

St.& P.V. 158, &. May 1,'42, J&J} 115% 
tee StRy. “ “28. J&@D) 109 


118 
20 


t12Zlo ToL & ween Ry.istg. 5s, 


Pitts. Alle. & M.,gen. 3 .58,"30,A@O;} 11519, 117 


Pitts. ww Tr., gen, ,58,2.,'29, M&N 
B. K. 


A. Tract, 68, 1931. M&S! 116 
Brownsville Ave, 58, 1926..F&A) ..... 


| Last sme. ® ist instalment paid. 





4 
\17 Trenton & New Brunswick RR.— 


li¢ 


TOLEDO, O. 

Col.Cons. Seay. —Cons.,58,’09 J &J ae 
fol. Trac., cons., Z., 58, 1909. .J&J 
Toledo Bowl Green & Southern— 


_ Trenton St. Ry. -—con. 


lst g. sa, Jaly i 1929 Roane T&S 5 94 | 
101 


lst g. 58, May 1, 1921. -ooee MEN) 5S 


Tol. Rys.& Light g. 48, 1909. JJ 


26.5 dd § 90 


TORONTO, CAN 
Cor. Ry. ORS M d's, TL to"21.F&A §..-00 b— 


iT AENTON, N, J. 


lst g. 5s, Jan. }, 1932 - J&I'§ 93 








10. Tra.Co.1st 50. A&O} 1061, 
Che Second Ae Te nts J 

a LS eer 58, TAS brs] +14 

|| West E: na 5s, 1938. J&J) 116 








& coll.tr. g. 58,'29..J&d. noua 


5 — /100 


g. 58,'38 485 5,83 Hee 







IF i 5 














saeee 








STREET RAILWAY SEOURITIES. 


45 








ee yeaa 





JanvaRy, 1903. J 
a 













































1 {| H 
| | Ask. 
ponds and Stocks. Bid. | Aa. Stocks. Par.| Bid. | Ask. Stocks. Pat Bid. = 
CLEVELAN ND, 0. a. New Yor, N. ¥.—(Conel.) 
T. pom ‘Cleve. Elyria & 75 laotree Sites securities Co.— 
veiea & Mol dine Vales RY ares. 1001919219) Clevelan Oly RY ance .|114 | Sub. receints 1st instal. pa..107| 127 |127%%2 
Ist 6, 4198; 10 "3, 1939.M&N 9109 |11049| Cleve. & Eastern R «| -sezee/Ninth Ave., guar., 6 per cent..100 140 |205 
Gen Belt ae. > .as..8&I|9106 [108 | Cleveland Electric ky.. &6 | nd Avé...... 100, 212 (217 
24 gD = cg. Ba, 1846) ‘J&J' 100 |:03 | Sleve. Paines. & Eastern 49 | Sixth Ave.... 100' 175 180 
Utica & Mo. 187 8. 9S, Eastern Ohio Traction.. 28 |\Third Ave.... 00 120 (129 
Wasninar N01 49°. -A&O| git 7 Lake Shore Electric Ry 3S van oot? 8t 100; 408 (415 
Anacos' »| 2 cceces cccece 
Capital LS. 4 Ne 2. 1030; AB OS |.....-]| Cou s, O | Norfolk Rahiny“s Assent piaibeeed 254 12% 13% 
Columbia Bt, Lat M68, 1014-489) 106. |s2+ he hart nly eee al m2 Northampuon Mireet Rye. 100, 195 205 
ercene 8) . ~ oneee | 
Exten. 1914. "Ka 19095. 139% 121 | Cols. Buckeye Lake & Newark.100) ...... | PHILADELPHIA Pa. 
Merropoiian 3 debe A 500. rea i 107 | 109 | Pref ferred. Npeks acbonenehihinges 100) ...... 100 ‘American Railways Co... eee 501 52 53 
ower of Indore B B. 1907 ..J&!| 105 107 | Ootumbus Railway—Common..100,| 65 | 66 Citizens’ Passenger, gua 50/1352 | ..e00e 
rtif. 1 Ble . 4a, 1951 aiDs 73 | 80 | Preferred............- evcceees lOO | 105 {106 Continental Pass.Ry. ( 29 74) 50.1152 |-..000 
wash, RY. VA. | | OayTON, OH!0- Fairmount Pk. & Haddington. .50''...... | 75 
WHEELIN 55 £.,1931...S&T saiswel sveoth || Olty Railway,’ common ........ 1 170 | .nccse Frankford & Southwark Pass...50 |...... 456 
Wheel fraction & 1922. “3st: avenaiy | iene || Prete’ eee ath awvenabbubas 100) 18219)....../, Gommantown Feseen BoE =550-0-50 Pre ad pte 
. i} DEN OLO. | Green ates Sts p’d) ; | eecose 
ee ee Val. ike~ | Oenver City Ef Coto. Co.... 100) ..... -|-+-««+| Hestonville M. & F., common.. 50}! 47 | cocac 
enor *. 921 coc coesencces A&O!| 110 o-_ Detrone United Rey MICH. 100! 88 89 pale — Pana, Ry. (35% pidi50 |, 75 le 208" 
, : || Detroit United Ry ............. & 4 covces| 2 
Hie Cheste a East St. Louis, il. | Phila. & Gray's Ferry (825 pd) 50 1100. |-....- 
bh ic. 58, 1918..-...---- A&O} 104 as (Bast St. <i Louis & Suburban. warkOO), BO: | .ccsae Eaile. Rapid Transit (85 p’d).. = aa ae 
oe Shane ELGIN iladelphia Traction........... f 
pea hte Fasten | | } Elgin Aurora & South, Tract..100} 43 | 55 ||/Railways Company General....10¢ 4% 41s 
= f. g. 4108, 1943....... &J 108 110 GRAND b RAPIDS, MicH. Ridge Ave. Passenger (828 p’a). 50 1305 315 
Worcester Consolidated aa seruleed | Patek 100| 94 | 06 [tan euoeh ae pes. iy... Hs os 315 
4498 192 | , ee ee ees Seeeeeeane } UUM WUD: 2 AMM: BUF ew awaaet IV - ++ see 
ipieiahl F&A dl jraee | HALIFAX CANADA Union Passenger ($30 5-6 paid). bolt aah 
North End 58, 19 me ivioved 108 |..... | alifax eo. Tramway Oo....100|x100 |105 Union Traction $30 5-55 faian 50 “43% “460 
Wor, eaturiboro 1st 3a, 19 17.A&0 $104 | HARTFORD, CONN. | United Power & Trans. .......... 25\t 49 | 
Wor &Southbridge 1st 4198, 1922. Pseges| 1034 tartford St og thy heneeseursaes en 185 | ..... West — a guar....50 1252 fee 
719.M&N 9 aw ITTSBURGH, PA, | 
bats bene ae Oro. - } | | rersey Oi ‘Hoboken ‘)Paterson.100/ 19 | 20 Allegheny Praction “ie REET 50 1 50 | 50% 
Ry'— | OLYOKE, Mass, Citizens’ Traction............... | 7 
ee. ig faioning Valley Ra, soeeee por | Tolyore © Beret ky csaesesecons 100) 215 |225 | ence 3 Miscelian, || as | 50 
n ‘ON EX. | Pittabur; rmingham Tr.... 
gaeeavitie lis, Light Soiree _| P — | Houston Yilectrio Co-"......... -— | S $8 Pleaaant Valley re 25|! sete! 44 
15,’12.A &0O §...--- TOLOETOG:. . castowevensscocesas | 3 2 | United Traction, com........... 50 
ist coms. g. Os, Ove. i INDIANAPOLIS, IND. | UID, snvtetesankihennnnatibh 501 51 | 52 
STREET &#'Y STOCKS, | ndianapolis Str. A 2 — 90 | 92 | West End. common ............ 50! 34'8 35 
AKRON, O. Par JERSEY CiTy, N. J. Providence, R. I. 
Northern Ohio Traction Com. 100 cwcnee | 6919 Jonsoliduted Traction of N. J. 100) 6712, 68 _ RK. I. Securities Oo.........-.... 100 20 |....06 
Preferred... cneaeeneeeelQOX. -..| 9219) North Jersey Street = pombe 100, «9 | 29's) United Traction & Electric. --- 100} 102 | -cc0e - 
ALBANY, N. Y. seal nae [x00 tapld Transit Bt. Ry. Oo...... 100| 250 | ..... ronal EARING:, PA pen PE) pes 
Jb wciinnail | ANSAS City, Mo, eading Traction....... hiewinsiiel 
gee a IND | —— Street Ry.-...... 100) 90 | 92 | City Passenger Ry......--..-... 50 1150 |160 
ton Traction of Ind........-- 100 52 55 KNOXVILLE, TENN. | East Reading Electric Ry......501 75 | 90 
Un 
Preferred. .. ......-.ccescecs 100 90 | 92 Knoxville” Loreen ag Se «100, 85 | 95 | aids Ric 4 Me OND» Va. solk. | 95 
: ON, KY. | | Richmond Traction Ry.......... 
ent He C0... 100 34% 37 ‘Neegee Railway Co......... 100; 50 | 55 | ROCHESTER, N. Y. } 
ee 100 8u | 82 A, O. | Rochester Street Ry........... 100, 744 75 
AUGUSTA, GA. 15 ‘(ama leeérte ay. & Light..... a8 - = oe pnaone clcevweeusesess 100, 99 |100 
ta Ry. & Electric Co....100 419 — ...«..- estern ) ERY. vccacs ccece peek 2 | ST. Jo »Mo | 
mea MO. 3 P LOUISVILLE, KY, | St.Joxeph Ry. ert Heat & Pow.. 100 35 | 40 
United Rys. & Hieo. co.—Com..50 t 13% 13% ‘Ses _ 2 ee 2 eh et P.eferred ~ =| “aman 90 | 95 
EIRMINGHAM, ALA re -TOLOTTOA ...---+2---20-00-ee- 0 ST. Louis, 
Birm. ‘RY. Light & Power...... 100 94% 97 MILWAUKEE, Wis | St. Louis & Suburban i) 100 .. 75 
SE eee 100 115% 120 ‘oe: Flectrie Ry. & Light bb ewan 12 ua t St. Louis Transl Oo “ee goon : 00 Lg aon 
STON, Mass, ” | eee ; 120 |..-.-. United Rys. of St. L., pref.....100 | 
Boston blovated RR nnwilise 100 153 154 MINNEAPOLIS, MIN s SAN FRANCISCO, CAL. o 
Subscriptions for new stock.....| ---+s+|-...-. Cwin City Rapid banat ee 100; 11714'1171s)\ Cal. St. Cable RR.............2. 100 195 205 
Mass. Electric Companies. béeke ee o's +f PID « sien cicpnasaveecseus 100 157 {158 Gonsy Bt. Park & Ocean m...188 ou 60 
Preferred. os XI3'g| § MOBILE, ALA, Market Street Ry.........-.--. 00 ai ogra 
West End Street Ry., com...---. 501 9419 95 | Mobile Light & RR. Co........100, 20 Presidio & Ferries 2 ee 100) ------ 50 
Preferred, 8 per cent........-.5041X 111 112 MONTREAL, CAN, .- | United Rys. Investment Co.,subs,| a44's $i 
BROOKLYN, N. Y. fq “ontreal Street Ry..............50) 270 [277 COMMOR . ..00. coceses senese 1900 «—-2u% 
Brooklyn City RK.-.-.....---+-10 a 245 sl aN ASHVILLE, TENN. ‘ ‘ a bee cate deaupronnsins 100 63% b3lg 
rooklyn Rapid Tran. ...... - ih cones - Nashville Railway AVANNAH, GA, 
Coney Island & Brooklyn RR.100, 360 400 NEWARK, N. J.—See Jersey | City. Savannah Electric Co..........100 24 | 25 
Nassan opp pref Lemna 100 832 35 New BEDFORD, Mass. eo seonecewcecccs ceccvccs 100 90 92 
BuF + IB & ORG ERP. sc ccunsivencns 100} ...00. 93 SCRANTON, Pa, 
International traction eee 100 oe 34 me BOE RY OD. onc sn cnncccss OO) 104 | neces Scranton Rallway errr oe le 
Prefei bine ag atowwodvui 100, 67 «2. NEW HAVEN, CON SEATTLE, Wase 
CAMDEN, N, J. | fairhaven & V/estville RK oe 2511 39 | 41 | Seattle Klectrio Co a snaone lh O0l /aanes 73 
Camden e Trenton ees ieee a\4 wer * ve. oe om ape: a Preferred...... Baiorersenisn 100 104 105 
HARLES STON | RLEANS SPOKANE, WASH. 
Char. Gomis ON: Bie Ce Co. ..100) -cece. 102 wo nt re Ry. L. = Prete. | —e ---- | Washington Water peg Co..100 105 (110 
a he } eferred trust receipts..... 100) . ....] cece. SPRINGFIELD ASS. | 
aurote Eigin & Chicago ....... 100, 36 39  NewOrleans City trust rects .100; pl eee Springtield Stree 1 a 100, 215 230 
TR xienih: sit baiiiiewaiemleiahis 88 | 93 Preferred trust receipts .....100) 106 |...-.. SPRINGFIELD, OHIO. 
Gama Ry ar ae eae N. O. Railways Co............0. 100 13%) 15 | Springfield & Xenia Trac...... 100 14 | 18 
Chicago Consolidated "Tract. 0} ---.-. renee: 100| 45%) 48 Syrracuse, N. Y. | 
Chicago Union Traction. ...... “Too! 15° | 15% 3¢, — — ate receipts. -+| 114549/155 | Syracuse Rapid Transit....... 360) sasies 31% 
Preferred . ecstasy. 46.1 Ne T News, Va. PUOGHNOES Stic steakesases .---100 76 | 80 
Mop MesiscscaAms alk] a8 |NPreastr sore tS nl 35" mere Ns HARE 100) 68 | 70 
0e) PROROETOGE, wcesscenscccvcccensd UU) concee erre Haute Electric Co. ...... 
arreired. Street RR...... 109 155 1160 |e i Mee Pata Shery _ 35 | 37 | 1% rons ER an Light Co ..100) 321g 40% 
Chicago Street RR...... oo) 188 eecker _ rledo ays g 
North Western El. (vot. tr.) .. 32 |...» | roadway & 7th Ave., guar.. 247 |251 | TORONTO, CANADA. 
grreferred (vot. t8.).overen-0.. ‘190 as" 86 | al Crosstown, 7 jer ier cont. “100 265 |275 | Toronto Rallway.-..-.........100 x119%/115 
waser wucese | Cent. Park Nort 1 ‘ ASHINGTON, j 
West Chicago Street RR....... 100} 83 | 36 ||; Christopher & Tenth hag “100 185 |19 | Capital Traction Co............ 100 x 127% 127% 
Cin, Cmownar So | Ory D. E. B’way & Bat.,6 p.o.100) 110 /|120 | Wash. Ry. & El. Co., com........ 100 13 | 15 
Dayton & Tol. Tract ..... 100} 36 | 37 || ighth PR i celicceceenac git 100; 405 my || Preferred .........0---.« ----100' 45 | 49 
On. New. & ov. “Lt. & Tract. 1100, 37% 39 ||42d st. & Grand St. Ferry..... 100) 410 |415 WHEELING, W. VA. 
oat eT eee -100) ot | 911g sod ot M. & St. N. Ave kanes bak 109) oe ts || Wheeling Tractio Bc aovnn-cnceeOO 35 | 50 
sesccccccece pose anhattan Eleva’ pPnneere WORCESTER 
Southern Ohio Traction. .__.. 190} 84 |..... ||Metronolitan Street RR..... "100 141}9) ial % || Worcester Rys. & leven? Co...100/§105 |107% 











§ Purchaser also pays accrued interest. 


1 This Pcive lo por sere LYL por CONT 


MISCELLANEOUS SECURITIES. 


Prices — (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices not 


marked are flat prices. 











Honds. Bid. | Ask. 





|e 

COAL, IRON & STEEL | 
‘ | 

Ala. Consol. Coal & Iron Co.— | 


ist mtg. 68,1910...” Man) 10214105 lo 


Bethlehem Steel 1998 Q-F 


Pur.6s, tein to 1 
Blue Mt. Iron & Steel 5s, 1210 70 30 || 


Bon Air Coal, 2d serie, 65 728. 
mano row fa, 1925 RG 230) 19544| 102 
oe ) ed as 58,04 to'l3 .J&J 5 





x Ex-dividend. {Sale price. {| Ex-rights. a Ex-stock. 





Bonds, 


0o1. Fuel Co.,68,g6n.,g., 


1st g. 58, Jan. 1, 1917. 


| Continental Coal Co.— 





"19, 


er & Hock oo & Iron— 


Col. F uel & +e De )— 

Conv. deb. 58,1911... A 

C.C.& 1. vev.58,Ap,’09(6.0ff.) Jad 
M&N) 


Ist 8. f., g., 58,1952,0p. ’06 F&A §103 
Consol. Coal (St. L.) 6s, 1911 M&S $102 
Diamond State Steel,4s,2001.M&N 


| Domin. Coal, 1st, 6s, 1913.. 


‘Fairmont Coal, 58, 1931 


weeene 


--M&s $109" 


I&S $100 


v1.8 
SA's 9536) Non-convy. 


10s 
10512) 


1021, 


Bonds, 


Bid. Ask. 





teel Co. bay he 58.1910 a4 &3. $101 saseee 


1913...A& O}102 sseeee 


grew & Clearfield 0. & I. Lo.— 


lst, Bs 58 (| ee 


J&D §105 | ...200 


2d, gold, 58, 1926 ........... 5 | coonee 
| Sanawha & deg Coal Co. | 
» &-, guar. 1951........ Cores! aa 
Lantzh ‘Coal: ie Ni avigation— 
tis8, 8.» July 1, 1914........-. ha seen 1104 
Railroad, gold, 48, 1914...... |106 
68, extend. to 4s, &., 1914. ..J4 D ios coneee 
Jonsol. mort., 78, 1908. .<. J&D' 119 | ..... 





_ Geng. 58,8. f., 1943,..... F&A! 103% 
~~) Pure r also pays accrued interest. 














Ao 





T 








HE QUOTATION SUPPLEMENT’. 






























































| Vou. LX\VZ, 


















Bonds, Bid, | Ask. Bonds. Bid. | Ash Bonds, Bia | Ast 
Lehigh Coal & Ne n (Con.)— port & Wab. V..Gs,,25.14D ~... .|.80 ||Bell Telephone o EE ice 
Gen. M., g., 4198 oy May, toes. Q-F} 109 |..... risen '94.A&0| 103 |106 || Deb. gold 5s, i926 shania oo M808: ia 
ign Valo 4, 6,,July 1948.J&J3| 104 (105 Lowell Lt oor 1 a8 wre 104 |. it hone ae 
Railroads. Madison Gas & El 69,26. 07 |109%)|| 1st, g..,68, July 1. 906-16... 3&J|§..... {109 
test Oo 5s, 1922, ree 105 {106 Mankato Gas & El 5s, & Jan. 1, 1909-1919... J&J ® * Hoe 
Monong. “Hiv. Coal—6s, 1 &O}| 112%9/113% . 58, May 1, “7920. opt Mae §...... |102%9/|Ohes. Fot Tel.cone.50/09-30.J4) J &)| 106%4/106 
N.Y. 8usq. & W. Coal-6s, wake Mae 103 | ..2..- noe 8 Light& Power Ouraberland Teleph. & Telegr.— » 
.¥.& ikes-Barre Coal | Ref'd’g g 5s, July 1, 1930..J&J| 105 |107 1st 6k’ Ses 1218. sie - PEs lt109 1114 
Ist 6a, 1933........... ..00.. fia ry -eee-.| Mil. Gas Light 1st g. 48,’27.M4N| 93 |...... Deb. 5s, 1, 1920....... F&A 
Penh. steel 11 1st 56, 1917. sound M&N)| 10719) ..... | Minn. Gas—Cons. 68, 1910-30 M4&s\§110 |113 |/Kinloch ‘Telephone. ba. 1938. F&a bios idéi, 
Consol. gold 68, 1925..... -M&8} 115 Minn. General Electric | ‘Louisville Home Telephone— 
Pitts. Wheel.& L-erlecoil, new 48.| 60 | 70 | Consol. g. hs, Jan. 2, 1939. .§&I|§103'9/104 |) let g 5s, July 1, ig oe won Td § “ee 
Rochester & Pitta Coal & Iron— Mo. Edison Elec. Nag’ ., 1927.F&A|> 8819 90 ||Met. re ee Bh ta 
Purch. iron & 800: 58,1946. M&N| 100 |..... || Mo. Elec. Lt. we-e--Q-M |\§115 (120 let. & aL kT .. M&N| 1144), 
Sloss Iron & 8. “naneees 0 111 j114 Monongahela ‘Light & Pow. Oo.— Now a “fel Tel. Ate 1906. reed i Py Hoey 
Cons. 4198, 1 eipenone, pre 84 | 88 lst g., 58, June 1,1949.....J&D) ..--.-| 10619|| Deb. 58,1 A& : on. 
Sunday Goal 66 12.5 100 |...... Montgomery toes | & Power Uo.— 5s. Apr., io16 
Gueeeehenns Coal, 68, 1911... ns] S90 Visas: Prior Lien 58. 1947....... M&S/§....-.|...-- Deb. 58, 1919.. v9 
qomple +a e- —Gu.g 48,'25. J&I is 00 /|1014s| Montreal Lt Hent & Power Co— | 48, Jan., 1930 
Tenn. 1st&ooll.tr.g.449s,’32 op.’123 &J § bids 10319|'¥. Y. & N. J. Telep. ‘ie 720, Mas 128 | iti” 
be sae 1, 1951.. .J&J| 93 | 98 | Mun. Gas., Albany 6s, 1 JS&5S'S105  ..22--|| N.Y. & Pa. Tole eleg. 
tS _ ylst Jan, 1917.A&U) 107 |....- Municipal "Gas & lec , Rochester r.| lst gold 5s, Fe 1926" Pan erm 109 
"Ist con., 68,'17, d&J 108 |..... | 1stM.,g ,4198, 1942, Op. Az. A&O O} — 101 || Gen. 8'k’g a de,’ Nov.,’29.M4N 6...” 96 
Ala. Steel & Bhipbuildin - | Newark Gas 6s ope. i 1944. Q-J| 140 141 Postal Tel. Cable of Texas— 
Ist guar., gold, 68, 1928. _J&3| 92 | 96 | Newark Consolida’ as Co.— Ista. f., gU., g., 58, 192%... J&!§...... 101 
ng mary ta Co 1st,68,’22,J&D| 103 |107 Cons. g. 58, Dee. i, ea Os. J&D 1061108 || south New Eng. Telephone— 
De Bard 1.60, 68,1910, F&A 100 |105 | N.London G.& Elec.,g.58,'27A&0 $105 ...... ist g. 58, Deo. 1, 1948... &D! 10 |... 
Pratt Coal & tr —7s, 1903.M&N 100 (105 | New York City— Consolidated Gas’ aunset Tele hone. 58» fs 1929.A40 $107 108” 
Tex.& Pac.Coal—Ist 68,1908.A&0§106 110 N. Y. Gas & Elec. L. H. & P. Co.— | Twin City Teleph 
U. 8. Steel Corporation— 1st g. 58, Dec. 1, 1948....J&D, 111 - || letg. 5a, 1912, "1d. gs f'26. J&J §100 101 
Coll trust, g., 58, April1,1951. | 111 | ...... Pur. mon ool, tr. 48,1949.F&A| 94% ‘9449 U 8. Telephone,5s,1919....... 
New 58 (when issued) ........-.. 94 . Ed.El. 01.,N. Y., 1st, 58, 1910M&S) 105% 105+) Western Tel. & Tel. Col. tr. g. 5832 $104 104i, 
Va. I. Coal & Coke 5s, 1949.. M&S) 691, 70's a 5, 1906 ee 120 ...--- I “alee e : . 
| t. Morris Elec. 5s,g, "4 | Yollatera our., 2 J&J 111 
ELECTRIC LIGHT oss & | Central Un. Gas 58, g 1027 Je Jad $1074 110 | Mutual Union 6s, 1 ..M&N 109 iis" 
ER nitable Gas 1st 5a, S93 ooues North weatern 79,1 $04. -- J&J| 103%)..... 
Ati’ta Gas Light, 58, g., 1947. J&D 106 eg ctfs.,58,Mayl1, "06 aan Ma Ni§.: 0 Fdg. & R.E.M.4gs, g., 1950.M&N 1037. Joie 
Balt. Consol. Gas, 68, 1910....J&J' 112 |....../| New Amsterd. Gas58,1948.J&@J 9108 109 WATER BONDS 7 
Consol. 58, 1939............. J&d liaiits N.Y. & E.R. Gas—Con. 58,'45d ad 108 110 . 
Goldctfs “iis 1912 Opt. 07: JéJ 102 | let M., gold, 58, 1944..... J&J.$112 115 | Aigiers W. W. & Elec. (N. ne 
Bay City Gas I-tg., 58, 1920.d&D $100 104 | Northern Un.Gas 5s, 1927. MeN aise 107%) Ist g. 6, 1+ 25--.......-.. ---J&D 108 ..... 
Bay Counties Power 58 1930. mas eer 108%| Standard Gas—1st5s.1930 M&N|$11549 118 \rtesian Water (Tenn. ) ~ Goa 106 107 
Binghan ton Gas 5s, 1938... A&0§ 94 | 96 |N. Y. & Queens Elec. Lt. & Power || Consol. ‘sa’ -- S&S 107 
hamton Lt., Heat & Power— 1st cons. g, 58, Aug. 1,’30..F&A, 106 107s) = Sub. Water & Elec. Lt.— 
1st 58, July 1,°42,op. 1912. -A&O Sreee- |102 § 4 eens Gas & Elec. st, g.. 58, Aug. 1.1949.....F&A}..... 103% 
t.—68, 1908... 113%) 1st g.. 58, 1949..........- a sseave ‘Consol: Water Co. Seema a 
14 | Niagara Falls Power 58,1932.JéJ|)107'9 108 || 1stg 5s, Jan, 1930....---- HS 5100 200 
Niagara Light, Heat & Power - | Contra ater, 58. 1915.JaJ iss osuee . 
Trust receipts . a 1st mort. g 58, 1922,..... MAN Is. -. 102g) Denver Onion Water 5s. Ag 101 
2a. bs, 1989, Trust Co. Fecita. jai§ 74 "77 | worthern Cal. Power 58,1932.J&D, 100 10219 _ YF ae es 
Brookline Gas—5s, Aug.1,'13.F&A_ 4... -/104%6) vorth Hudson L’t H. & P. Co. fs Ref'd’s & , 48, seme Ope: 12. 5&5 96 | 98 
Brooklyn Union Gas | boken, N. J.)—5s, 1938... A&O 5100 ....- “Indianapolis is Wate 
1st cons. 7 tag » May 1, 1945 M&N 115% ...... Norwich(Ct.) Gas & E.,g.48,'273&s §106 ..... 1, "1911-1926 Sadi) cg 
Buffalo Ot .1947..A&0| 74 | 77 | Norwich (N. Y.)Gas&Eleo.— ‘Lack *valiey 8 ater 58, 1927..A 
Buff. Gen. g.,58,’39.F&A §108 109 | 5s¢., 193}, opt. 1911...-.- M4&s'§100 102 | Long Branch Water ‘8, 1906 mas SOly i” 
Butte Electric & Power Oakland.G.L.@ 4.2458, 1916. Mas) ---- 11319| Louisy. WaterCo.,1st,68,1906,A¢0|)105  ..... : 
mote sink. fd. z58, 1908-31. J&D § 98 101 | Ogden Gas 5s, 1945. OL TON § 85 2d, 58, 1910................. 108 teens . 
Capital City G.L.Co.g.68,1907.J&J 1034 . Ohio & Ind. Con. Nat. & Il. Gas— — Ay lor Power Co.— 

5 ieee On, bok On Paanth 04 || 1st 68,1926 ....... | 42 | 50 y 1,1949._....MON 90 
1st mort., z., i July, 1936A.&0 {103 105 |'Omaha Gas Ist con.,g 58,'17..F&A, 102 102%) Morris A Aqueduct 48, 1915... wea}. settee -- 101 
City H.&L.’Fostoria,5s,z.."28.M&8) 95 | 9S | PaciticGas Impr.—ae, 1930..Q-M| 95 Jakland WaterCo.— 5s, g4,'15.J zai cveeee — 
Colo. Springs L’t « Power Co.— Paterson & Passalo Gas & Elec.— | 2assaic Water Co..Gn.g.58,'’37.J 108 |...» 
lst, g., 58, Apr. 1, 1919....A&0§100 |102%) Consol z, 5s, 1949........... M&8/§10143 10215) Portland Water Co., 48,1927. Fea 107 108" 

Columbus Elec. 68, 1922... M&N$1¢4 105 | Pawtucket (R. I.) Gas Co.— | Snoqualmie Falls Power Co.— 
Volumbus Gas Co.,1st.5s, ‘S2,JaJ 1074109 | Coll. tr g 4s, May, 1932. _M&N'§ 97 971g) 1st_g. 50, 1905 to 1929.....M&N Ddasis 4% 
Com’ wealth Elec. 5¢,J’e, 1943 ---. |107%| People’s G.L. & Coke, Chicago— _8'th Yuba Water—Con. 5” 23.5 &d » | geesen 
Cons.GasCo.,J.C.,18t,6, 1904 MaN 102 103 | 1st, guar., gold, Gs, 1904...M&N| -o-5-. ------ | Spring Br’k Water—5s,g.,'26. Aso 105 168 
Consol. Gas, N.J.— 58,<.,1936. Jes 871g 90 | 2d guar., g., 68, 1904....... J&D| 101 ..... spring Val. Water—6s,1906 M&x 105 _..... 
Consum. L.'H. & P. Co. (Eliz. NJ.) 1st con., g., 68, 1943....... A&O| 119 12 2d mtg. 48,1917 ............. Q-F 102 > ta 
58, 1938... &D 5100 ....... Ee uit. Lt.& Fuel 68, 1905... .J&J| .----- -----.| 3d mtg., g., 48, 1906......._ Q-M; = i 
aaj ye g. Ba." 751. wea eal eee Chic.G.-L. & C.let,g.,58, 37. J&J 108% sauee peo “LANEOUS 6s, he Mas 
yton Electric Light Consum.Gas let,g. 58,1936.J&D| 10348)....- | MISCELLAN NO . 
1st g. 58, Mar. 1, 1906-’21. M&S 101 |.....| MutualFuel .,58,1947.Ma&N 103 105 | caer, Merral La o ng 4" s a, 100 103 
Denv. Gas & El.—istg.58,49M&N§ 62 | 65 Refunding at 58, 1947...M&$§.-..-. L08's/| sdame Exp. oak: meg 4, 40,'43. Mas! 104 105 
DetroitC’y ere 23.3&3 99 100 | Philadelphia —_ — | 4m. Bicycle—G. deb. 48,1919. 7 40%) 41 
Detr. ae. 1st,g.58,1918F&A 105 ....- | 1st col. tr.,z. 58,1949 ...... M@&s| 1109/11 || american Brew. Co. 68, 1915 Jad ----+-|---ee 
Edison Elec. Co., Los Angeles— | Cons, mtg.coll.tr.g.58,1951.M@N| 104% 104%) American Cement— 
lst ref. g. 58,1922, opt.1907.M&$ §..-.- 102 | Phila. Elec.—Coll. tr.g.48,’49. J&J| 6844). Ist & col. tr.,g., 58, 1914 A4O 93... 
Edison Elec. L’totfs....58,,46.A&0 11144)... 8, g., Tr. cert. Apr.1,1948.A&O| 100% 16049) Amer, aul Co.—Guar. g. notes 
Edison L.& Pow..8,F. 68,1921.Q-F 12849)..... Pittabarg Consolidated Gas— 48, M&S 155 95 97% 
Elmira Water Light & RR.— lat 5a, g., Feb. 1, 1948...... rae reece” ---- | Am. "Cotton Deb. g. 68,’05 0p.A&O §.-.--- 100 
let g. 58, Jan. 1, 1949..... J&J $101 (103 | Portland (Me) Light & Power C mer. Cot. Oil, 4498,Nov., aor 99% 100 
Equit.Gas (Mem mphis, 58.1929M&N 104 (106 | 1st g. 4198, Apr. 1. 1921 . aio §10245 103s) amer. Gra hoph’e, Deb. 58..M&N cesses 
mahle Gas & Electric, Utes | Portland (Ore.) Gas Light Co.— | 4m. Hide &Leath. lst g.68,"19.M&8! 9473 95 
tg. ~oe, 2042........... A&G6..... mee | tee, CO82............... F&A 100 101 | «mer. Mail Steamship Co.— 

Equit. 1).Gas,Phila..58,¢. iseeuay. 109 (1u9% Quiney (ILL) G. & L. 58,1929. Ma$/§102 ..... || Latg.e’gf. 6e,Nov.1 1,’03-083M&N )------ 10248 
Evansville Gas & Elec. Light— Koch. Gas & Elec.—5s,1912.Mdé&N 105 106 Amer. Malt 6s, 1 woee-----S&O} 9643 Dlg 
Ist g., 58, 1952, Opt. 1912. J&D 5100 101 2d wort., 44s, 192 0,0p. 1910 J&J| 97 984s) amer. Safe Deposit 6s, 1903.Q—J'§-..--. 100 
Ft tL Wayne Gs Gas, 68, 1925..... J&J 42 | 50 | St. Joseph ‘Gas— 1st, 58, 1937. J&J| 94 96 Am Sew Pipe—Ists.f.68,1920M&8'§ 90 100 

Co. of Bergen Co.— St. P.Gas-L.—Con.ex.,68,1918.JaJ/$114 116 | awer. spirits, g., 68,1915....Mes 35 | 87% 
“Fons. g. 58, 1949...... ... J&D, 83 | 93 Ra, Be cc cnccaconn J& ad's $114 116 | amer.s amship 4 g., 1a. MAN) 5..---+) ----+0 
Debs. g ,reg. pre 20,0p.05J&D; 60 |......|) Gen., g., 58, 1944.......... Mas 92 94 | \mer. Strawn’d Co., 68, 1911.F&A 9 99" 160 
Gas Light Co. of Augusta, Ga.— Stockton Gas & Elec.—6s,'05. Mas 103% 107 | amer.Thread col.tr. eat 19. J&J| ----- 799 
en 5s, July 1, 1919....... ed |§.02.. 100 | Syracuse Gas,g.,58.Jan.,1946 Ju 98 100_| american Writing Fs aper— ei 
n Fails Gas & Elect. Light— ~yraouse Light’g, 58, g.,1951.J&D_ eT] Lat g. 58, 1909-1919 -.....-..J&J 774) 78 
ouaifast — Ane. 1,1919.... F&A $100 1029| Trenton G. & Ei. Co.,g.58,'49.Ma&s 104 sence] asphaitCo.ofA.cer.,g.58, °49 .. hav 24 | -eneee 
Edison,5s,g,1916.M&N ; y Gas, 2d 68, 1923......- F&A pii7 118 | «ngusta Fact’y lst M.6a,,15.MAN 110 -..... 
sGae-L.Co. 1st58,"15.Fa&A $103 ‘105 Consol, 58, 1939............ M&Ni)116 118 AvoyellesCo.1 stg. 68’12,0p'01 F&A §.----- 0 
Games Elec. Lt.— 58, 1915. J&D $102 | Union Light Heat & Power Co.— | 3. @s. Car Co., Lut, g., 68,1942, Jad 91104911219 
Haverhill G. 8. Co. 1st ¢.58,’29. Jas ES 105% Ist 48, May 1, 1906-1918... M&N/5.-..- 10014q)| Battle House (Mobile) 6a, ’05.M&8) 212 (113 
Houghton Co.(Mich.) Elec. Lig: t— nited Electri¢ Lt.& Power, Balt. || Sere. & Engle Brew., 88, 1 ig21JaJ 105 108 
lst g 58, Jan. 11,1927, opt... J&J §.--.- 100 1st, conv., g., 4498, 1929....M 85 Birmingham Realty 
Hudson Co. Gus— 5s, g. »1949,.M&N 51034 Lud | Unit. Elee.Co. of N.J.,48, 1929. J&D} 67 lo 68 lst gold, Sa, July, 1930 - Jas saeeee lene - 
Hudson River Electric Co. - United Electric urities C Prior lien, 5s, July, 1919... J&ed| ----0+ | --e00* 
lat 58, Deo. 18, 1931....... M&N 100 101 | Coll. Tr. g. 5s, 1920 v0 1931. F&A/\§102% ...... ‘oston & Mont~na— 
udson River Gas & Elevtric Co.— United Gas & Elec. of 7a, 1903.to 1907.. --..--M&N) .-----| --*s*" 
lat Ref. f: 5a. 1929,...... N/§200 |..... 1st coll. tr. g. 58, 1922. ..... ~ ded §100 10214} B8oston Steamship 5a, i, &., 20.A&0 1024 1038 
Hudson River Water Power Co.— | United G. &EL of N Ad&Jeff. ,Ind.— || 3oston Term. Co. P ates, 1947F &A 911544)116% 
letg.s.f. * 1914-1929.. ame §102%,103 | lst g. 5s, 1907to'35,op. 13.M&N 1§..20- a ———- Realty—G. 58,1926M28 Qeeccce i 
Im Elec. Lt., Heat & Powe | United Lum. , New Haven— — Co.—58, g-,1948.F&A ----° 
(St. Louis) lat M’5s, 1930 A&O\S Yo | 1st 48, Feb. 1, 1940.... .... F&A; 97 100 | aN. Y.FPy alate ea.1il. J&J 110 113 
Indiana Nat. &Ill.,1st,68,’08,M&N_ .. 49 | U.S. Elec. Lt. Deb. 68, 1907. M&N) 10649 107%) whiyn Wie W. Co Do ck Co.) 00 
Indianapolis Gas, 1st, 6s8.’20,M&N| 103 105 | Cert. of indebt. 68,1907....A&é0| 106 108 || Butte & Boston - 1917..... eos 97 103% 
Jackson Gas, 52, » Be» 1937... A&O| jp202 103 | Washington ton Gae—A, 68, "08-27 J &d) “OR eee Vent. Hud. St’boat.—5e,1918.M&N| 100 102 
Joliet Gas 1st, g.,58,1908-'38.A40/§..... 1U344/| B, 68, 1904-2Y........ ....... mar 222 |...) Ches. & Del Canal, 58,1916.J@J 51 52 
Kansas City (Mo. Gas 58,’22. AO §100 1014 Weatelister, P Light Co.— Chie. B’d of Trade 48, 1927.. J&@D§103 ----- ° 
Kenosha Gas & Electric Co— let Be Dee. 1, 1950 ...... J&D| 104% 1054|/ Unto. Junct., col., g., 58, 1915, Ja) 104 "Saip 
gitts.5 5, June 1 1910-1980 J&D $101 102 Sub. Gas—ist g.58, 49. ay 105 107 | Coil. tr. ref’a’g g. 4s, 1 &O | --- 
ar pe T-—r t Ligne & Power— Wiliamspt.Gas— ist ¢.5e, _ F&A$l04 ..... Vin. Chamb. Com., 48, 1908, J&J §100%9) 
let gold 5e, 1987........... AsO) eee ...-. | Willimantic Gas & Eleo. Lt. Co.— Sleve. & Sand. Brewing—6s 848 9444) 
= chaseitioney 65, ¢.,3 ers aes 12 Ret Be, CORE. wn nnn<-..<conn-- BO -.0--- 1029| Columbia Coilege 38, 1909.. 100 | 
La IL. co i a '80 95 96 Commercial Bldg. Co., ‘07. MAN: 103 104 
© Gas.g. 58, Tee. t 19, oF 10744 108s) TELEGRAPH& TELEPHONE, |\Com’cial Cabl oy ~ "3 
Gas & Electric BONDS | Gone. Hub. Tire Ine 48, "51-4 
lat & ref’g. Letre abe T&D . ee 101 . | Consolidated Tobacco Co. — 65» 
Lafayette aa, i oa ---.| 60 | American Teleph. & Teleg. Co.— || Coll. tr. g. 48., Aug. 1,1951.F&A) 65%) 108 
Lackport (s. (N as & isa Coll, tr., g. 45, 192' J&d § 98 98% Cont. Tobacco deb. g. 78, 05 A&O §104 105 
lat ‘eb. 1, 1920" aa! $100 104 | Amer. Beil Tele.—Deb.4s, 08d ded ie 93 99 | Cov.&Cin. Bdg.,lst,g,,48,1915.J4&J' $103 
 Puschasa? aes pays 1cc: ued interest. i Sale prive. 
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BM stamens an asi Stocks. 


Stocks, 


Par. Bid. Ask. | 


BONDS AND STOCKS. 








Diastil. Diatil.co. 0.0f A.— , —Ool.tr. tr. g. Ba,"1i d&d| ...0-- 98 








100' 79's 8019 Phila. Electric Co. (# 7'apaid) 
-100) 120 






Bid. Ask. 


251 Brie 84 
12% | Priagelpnie United Gas Imp..50, 111 (112 


Stocks, Par. 








— -| 








stillers’ Securities Corp. F , 2 
PEoltrev-€. 827,00 08.480) 78 | 28 100] 83. (100 "| People's Natural Gaa  b0| 105%... 
Eagle & Phenie Mig.. Os, 1088. Jaa § Sad 96 -100} 21 |...... People’s Nat. Gas & Pipe’g ..25! 24 28 
E, Mill See aay Oe ‘ | Crucible Steel Co. of Am...... 18% 19 | Portland (Me.) Gas-Light.......501 90 95 
Faster Sea 907. .---M&N $104 [105 | Preferred.....-.--..--<- 83% 84 | Portl-nd (Ore.) Gas Light....100 85 90 
Jet Mine Mig. 18t,68,1003, MeN 100 | ---.|Damville Besssaser Steck" sit M....- | Providence Gas............-.00+.50)/!X11U1 | sone 
Enterpie Brewing, 68, 1915 J&J § 90 | 98 | Diamond State Steel............... tesa. 1%/ Rhode Island Elec. Protect....100 xL17 |...... 
Evanev ile Cot.Mill—-68,1910.A&0 ) 98 (100 | Preferred. ..............-..+++- 31s| Rochester Gas & Elec aie. -..100 _82 85 
eri ‘Banernschmidt Strause i. ... 2°. seagrass 100'x°31 |131%4) Preferred. «------100 103 105 
Gottlieb Co.—1st 3-45, 1951.M&8, 49 | 5O el cacnetawndsconchnen 100x113 115 | Salem (Mass.) Electric ........ 100, 148 150 
Brew eo ee 1951... ... M&N 35%, 37 | Dominion Iron & Steel......... 100 61% 61% Salem (Mass.) Gas-Light....... 100 150 155 
onimereySucar. 68,g.. 1923. A&O ...... .--. | Empire Steel & Iron........... 100 be * 4 ~~ hive ng 4 merke ee rte > . "an a 
> 927.S&d §.--2-- ROO Tl ROU IEIU  octs cc cciccrweccss 100 4 6 | Equitable Gas 0 ($5 pd) | 
G't Horta n Paper g., 58, 1927 54d 5 | deorge’s Creek Coal... IG sess 114 | Pacific Gas eal 100 35'4 ...... 
Been. tr. &, 5B, 1923. . SASS conse 10219 La Belle Iron Works...........100 135 136 | Pacific Lighting Co... ‘A Ratane 101 52% 531g 
ad iianCom.&Sug.,5 198, loa 7 104. _..| Lehigh Coal & Navigation. Scones 5O|t 7%) ..... San Francisco G chaneel) are ae 
es TTT ae £0 97 100 | Maryland Voal, pref. % 90 110° | Savannah Gas-Light..... --..... 25! 22 | 23 
B tog seus “jawell,68,1922 Mar 96 |100 | Monongahela River Coal........ 501 97%, 10%| Seattle Klectric—See Street Rys. 
oeoken Land Imp..58.'10.M&N/§105 | .....| Preferred.......... ..-0+-scese 501 40%, 4019 Stockton Gas & Electric Co..... “(oe gees 
og ational M reb. Marine | Vontana Coal & Coke........... 25)! 4 5 | Syracuse Lighting Co.. 100 34 | 35 
a Ay tr. deb. 44+, 19.2, op.'07..a@ 91 | 98 | New Bruns. Cannel Coal, ...... 101 6 6%) Preferred.. --100) 872 90 
Subscriptions can). ehikbeeenl Smee 100 Yew Oentral Voai................20) 43 50 | Toledo "? Light & Coke Go..100| 125 1 
Internationa! Navigation— | | New Haven Iron & Steel......... 5)! 5% ....0. Troy (N. Y.) Gas.. 100, 170 175 
ast g. ba, Feb. 1. 1909-1929. F&A, 100 (101 | Pennsylvania Gas Coal.....-... 5011 47 | 55 | United Elec.Lt.& P.,Balt., Pref 50'...... 39% 
Internat’n’] Paper—6s..1918.F&4 1u6 '108 | Pennsylvania Steel............. 100, 49 51 | United tiectric of New Jersey100 17 | 178 
International Salt Fs, So pee 60 | Preferred ...........2+----.--100, 92 | 94 | United Electric Secur., pref...100) 100 -..... 
International Silver, 68, 194874 D § te wes -- Pigeebars oa kee cwhisekcen = ae _* uae one Elec. of N. J. . ~- 108 Hl =e 
, 8, 1906 -M&N_ 100 _...... | er COREG. aves aspere.castaie : 
yp Boek ok Yards Co.- ses ln00 | Re pantie a i eee 100 te 20% hae ‘v= aw 5 sear ve 11133 
eb. 1, 1910.....F&A CS [fl Cee nence-veccnsveonetica ? 14) Unitec um. Co. 0 aven 7 | xe00e 
TI el 6s, 1923 syst) “a5 stoan sheffield Steel & iron Go.100 ta 59 wagner Electric Manufac’g...100) 55. 93 
8 58,1928 A&O ones MeO Uscksccccnccces seksaite altham Gas & Light Co......100 100 | «.... 
ceaen a terete 5s, 1922 __. f106 imme | Susquehanna [ron & Steel........ 2% 2%) Washington (D. C.) Gas .... t 80 | 8012 
Louiev. Board of Tr., 68,1910. J&d = saeee SUED SPOR. OO. .ccnesccesvene< 00 §100, 10219) West’ ghouse Elec. & Mfg. As’t’ 630 206 210 
MadisonSq.Gard. \1st5s,1919M&N| 104 |..... T ,nnessee Coal fron & RR. Co. 100 597% 60 ee Oe 206 225 
68,1919(J.P.M&Co.certfs.). = ‘80 «anne texas & Pact Coal eR 300 ; 3. 80 Whee ae Cae Oe joo ‘fo Jv | 89 
Hall Ass’n (Wash.) 58,’08) 104 ...... lewater Steel Oo.............-10)1 449 ...... oonsocke ectric, ..........100 ---00.; «oes 
Masonio Hall -_ 58191930 108 109 "| 0.8. Spee ci222 100) 33% 36" EXCHANGE SEATS 
& R, E. Co, 58.'03 o PREP. Sunsep cponceuncéace . 2 ° 
rere atT Imp. Co., 58, 1908 J&J, 90 100 | Va. ion Coal & Coke.. - 100 33% 35 | ast Sale $ 8 
Minneapolis Brew. 78,1913 3 A&O 110 (115 || Warwick Iron & Steel....-.-.-.. 101 5% 5g) New York Stock Exch. $80,000 snes | -esens 
Miss. Levee, 1911, ee J&J' 112 (145 | Westmoreland Coal.............. a’ i a ee | N Y¥.Consol. 8tk.& Pet.Ex. 2,500 2,000 2,500 
Miss. Levee, 1917-1937.. 3) 1” | | Wyoming Valley Coal. .... é 100, SB lesnare pte oe 1 nag ba . oa 525 550 
ton Duck, ‘Ist, 8 | New Yor on Exe R soee, | sacne 
a. .. 36 | 37 ae & GAS STOCKS, | New York Coffoo Exch... 1,140, 1,4501.800 
Nat'l Asphalt coll. g. 58, 51. > ped 6 | .....||AmericanGasofN.J  ......100, ..---. 93 | Baltimore Stock Exe’ge.. 7,000) 6,900'7,100 
National Enamel Stamp Co American Light & Traction.. 190 35 38 | B»wston Stock Exchange.. 22,000 _ .-. -sa00 
1st g. 58, 1903 to 1911... Mas | 0214) 103% Preferred.. :100 90 | 93 | Cileago Board of Trade.. 3,550) 3,500 3,750 
Nat.StarchCo. Deb.5s, g.1925.J&J ..... |....- Daltinere Consolidated Gas.. -100) 71 | 72 | Crlcago Stock Exchange 1,200 1,175 1.300 
Nat.Star hMfg. 1st,g,6s,’20. MeN coscee! cose oston— Bay State.............. 5 74c.| 76c.| Montreal Stock Exchange. 25,000 24000 30,000 
N.E'g.Br’k 1st g.68,Aug. 1/20. Say bisa 1024 "Chariestown Gas & Electric. ae] leno sediiée 5 uanengnte, Secek Bx. = 1s pond gonelitae 
N_E.Cot’n Yarn Co. 5a,1 ast Boston Gas.........-... i hisatacaiad ab’ ck Exchange. x ¢ jl, 
N. O. Brewing 5s, 15 Sw aieal J&D) 107 |...... Jamaica Plain Gas Light....100| 200 ...... Sc. Louis Stock Exchange.. 7,500 7,v00 10,000 
N. O. vot. Ex., 1st, 58, ’06 .J AJ&O 10g i068" Brooklyn Union Gas Co........ 100| 220 227 
Newport News ‘Shi — & } Buffalo City Gas Co... ........ 100, 7 | 10 INSURANCE STOCKS. 
Dry Dock Co., 58, 1990 .. BI) cece | coos! Buffalo Generai Electric.......100) ane 100 
N. Y. Biscuit Co.—6s, 1911...Ma&$ 114 ivé Bul aNiag. F’llsElec. L.&P.Co. 100, Lccomiha ALBANY. Par. Per share 
N.Y. Dock Co —1s8t g.48, 1951. F&A, 94 |...... | Cambridge Gas Light......... = 360 $ 263%) Albany Tense ee 100 135 138 
NY. &E.R. Ferry—5s, 1922.MaN$ 92 | 94 | Central Light & Fewer (Ss. 70. 1 Commerce Insurance Co....... 100 132 135 
N.Y. Glucose Ist 48,1926 ...M& fees | Chicago Edison Co. 173. |i75"'| 
N.Y. & Hob. F.. 58, May, 1946.3 &D “85 Po Cincinnati Gas & Electric. wr 77100, 9919) 99%) BALT'MORE, Per share 
Hoboken Ferry 58,1946 .M&N 103 |il0 | Columbus Edison Co.......-...100x70 | 71 | Baltimore....................--+. 10, 22... 
N.Y. &N.J. Ferry—5Sa, 1946.0-&J) 105 ---. | Preferred ..... 100 x111 |112 oe ers 18 21% 22% 
North Germen Lloyd Dock— | Columbus Gas Lt. & Heat’ Co. 100; 10719 108s; German............ 2.2.22. -see0e 10, 24  -.n0 
1st 48, Mar. 1, 1911. ... mas pee 100 | Preferred.......-....... 100 x 10312 104%| German American.........-.... $5| SE lsscss 
Oceanic Steamship 58..’09-"24 J&J ...... 871g Consol. Eleo. apy of Maine. 10+ 8 th ae tharcadtcnévcuenscnesieiah 10, ------ 
Pacific Coast Co.—G..58,1946 jap) casa 108 | Consolidated Gas of ce Se. a eae _ _.. EES 5 2% 3s 
Park Row Realty, 48, 1919... M&N $1021 ‘Consumers’ Gas (Toronto) . naa ih a oo NAS aeasdnctenssccancens 25 35 | 40 
PennsylvaniaCanal —68,1910.J&J3 40 | 41 | Denver Gas . Electric ........ 100 (14 et , EE ee 


Phila. Bourse lst 58,1913. MAN ...... 100 | Detroit Cit 
Pittsburg Brewing 68, 1949...J&J 112% |113%9 Edison El. 
Pressed Steel Car Co 

lst, z., notes 5s, 1903 to'llL. F&A 99 (100 
Proy.F.R.& Newp.88. 58,1918.J&D § iva 
Rapid Tran. Ferry—G. 58, '44.M&N 99 
8t.Jos.Stk. Ys.—istg. 4198,'30.d & 102 eee 
St. L. Brew. Ass'n. 68, 1914, J&J , 95%) ...... Evansville Gas & Elect. I 


| Electric Storage racine 
Preferred 


8t. L. Nat. Stock Yds, 48. '30. J&J 

















Gas 50 
lium. Co. (Boston). 7) 260 
| Blectric Co. of America ........ Ot 9% 


| paigine Elizabeth Gas-Light Co........100 
Essex & Hudson Gas Oo........ Bol 
| Gas & Electric of Bergen Co. "100, 












BosToNn 

American (tire & Marine)..... 

.| Boston Marine................- 100 
Conveyancers’ Title............ 
Massachusetts Title........... 1 
Mercantile (Fire & Marine).... 
| North American (Fire)......... 100 




























oe Depot- —68, 1930. ‘man Ass |130 | General Electric—Oommon.... -100) am BROOKLYN,—See N. Y. 
oes coos seccce PLOUWD GAs. ........cceccces 5) *x ire 
Consol. 48, 1944. - ---M&N/§100 |""-2--| Hartford Electrie Light. ..-.2-. 100, 200 | 7222. CAMDEN, N. J. Per share 
share — 5e, 1003. Ag) sus" |- . ‘|i aees Osean — “a t ae Camden Fire Insurance Ass’n...5 ----- coseee 
ee s0n un as. | | 
Stan ard Sil” Ist 56, Nov.'30| 76 |"79" | Indianapolis Gas.. 50 50 | 66 | CINCINNATI. For jeune 
Standard Ro | Jackson (Mich.) Gas. 50, 83 __....| Anchor Fire [nstirance Co. ...100 ..--.-|---++ 
Bebee i 8 aichasieit F&A 6, | 67 | Kansas City Electric Light:""00/ 75 | 73”) Cinoinnau.. 25, 8Bi 00. 
swift $ Colt g.b0, 16714 jas §102 |103 Iikinys Oo. Hieo Lt. & Power-.100| 212 lia | eureka 20 180 190° 
8.4 198,03 t0'12.J&d| ..-...| 000. ede Gas Light, 
LOth-23d8t.Fer.Co.,18t,58,’ 19 B,J & 1/9105 iva) 4S esa 
enn. Cotton Mig. ; bo. —68/12.S&I) ...... toons } Louisville Gas Light. 
Timber ctfs, dng. 1905t0'12 FeAals 30" 60" ||owell Gane 
Torrington Go St g. 58,'1s..M&S/}107 |...... Lynn Gas & Electric . 
Union Ferry Co.—5s,1930.. M&N, 95 |'96 | Massachusetts Gas Cos DayT: 
0.8. nv'e Go.— 6R.. Ang., ‘Is. oa) 108 /110 Preferred Columbia 
pb. eb. &., 58, 1908. 1912... Al}... 1009|| Minneapolis Gen. Eleotri Cooper... 
re t.deb., »66,8,°13.M&N) 1114/12 iyeroferred Pe Mieticsntagennn sennsionimens 
eer EtoW ae 1017 to 1922 Var. \§100 = Prebeered. wee. +L, Com... 
| Montreal Light Heat & Power.100 85 | Altna.........ccccece 
oe fink, fund, , 68, 1931. J&s) a. | 86 faguntotyal Gas (albany). --.--. 00), ‘340 
utua 86. 01860..10)1...... i scnnan cenwuecesesoccouns 
UB Sion” meetin Hs ad son a8 oo BISOETHO..-~- +0 — B74 hee ( ederpsmeaepeot 
8,..8ink.P'd,1932.Jdd) ...... IED. :. covenceaneuedouswanes | seers ° | . 
Bg pire Sits ; | 100 |10019' Nashville Gas Light Go... ene 116 |118 ||Steam Boller...... .....00. sccece 50 175 | ---++- 
Virgins SOneeme “ » Be» 6a i. T&D 85 | 95 |/Newark Consolidated Gas..... 100; 68 | 70 Pan) 
raerek hhemtcal \New Bedford Gas & Edison....100| 128... LIFE INSURANCE. | Per share 
Wolabaah Oy om 1912, opt. CA LO |S Lioiaies | 99 | New Haven Gas-Light...... .... 25)! 65 |...... Xtna Indemnity Co.........- +100) 110 |... 
1.tr.g.58,’30-J&D)'..... | 67 | New Orleans Gas-Light tr otfs.i00| 112 [-cnwes Mtns, Life.........-.-----2--ee+ 100) 382 | -----« 
COAL IRON & STEEL |New York City—Consolidated..100| 213 2/214 |Qomnectiont General........... 100) 175 | .--.00 
STOCKS Par. Stan TAL aoa ncseasseneeneees --100 820 ‘330 |H Har OF Life ...e0e ----++2+0+0+ 100) a5 | 
F _— -- GOT. cnscerces ecoewa VOLEES’.. cecccce maccensesccece | |-seeee 
Aisbama Consol.Coal & Iron..100| 37 | 38% ferred... ......c.sz.-..-.100| 145 |155 
ann > Biba Sdabdieanies 00/88 | 89%] Nya & & Queens Elec. L. & P...100 40) 48 LouisviLLe. -30 i= cont, 
**eecsee: ccccccces- ty a wemewwtie aa é eewcceccccccccocese coceses }: scse 
— ~ Foundries.....100) 14 | 15 wane Falls Power Oo..... 80 | 87 ‘Louteville NE EEE EAOT: 00) 100 
Black Diamond Aiithiacite © 100 62g) 64 | Gakiand Gas-Light & Heat... 100) 68 |-conae|| WOSUOFM.«.000 02+ vans-secne-nes 100, 100 103 
Bon Atr Goal é iron, @ Coal.1/t . 1 | 0.&tnd.Cons.Nat.&Illum.Gas.100) .. 20 Mutual) Life of Kentuoky...... 100) ...02) ---0 
Preferred common.t0C; 27 | 29 | Paterson & Passaic Gas & Elec... | "26 ; 30 | Sun Life of Kentuoky.......... 100 250 — -----+ 
Cambria Tron Go.” Pawtucket Electric. wsoee-oeeee 100) keene | poses 
Cambria Steel Co Proferred.........s.s00c------100) 155 | 2... MEMPHIS. | Per share 
Central Coal @ Coke | Pawtucket Gas.............. 50}! ..... Blast City......--.2seeereees----100) 100 | 103 
eevee 61% 65 | People’s Gas Lt. & Coke (Ghie.)100, 103% 102%| Factors........... eccecceee-coeel00| 103 |105 
Clevelanas 00; 70 Philadelphia Co. (Pittsburg)....50'1 46 46% Hernando...... Bataraniecie nese 100/ 115 | ..... 
a 150 | eneete voecegtvenssmmeenest' conse | __, aerate cise 100) 90 | 95 








$Purchaser also pays accrued interest. + This price Be nae share, not p. 6. 





t Sale price. x o eeaiviioad {£x-rights. @ Seulers January opt * 
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THE striae SUPPLEMENT. 





| Vou. LXX9] 








Stocks. Par 
MOBILE. 

Factors & OTB ..20-0- 2202-100 

Btonewall...........0. ecceeeeeee 


on EWARK. 

SERORM conics cecnecssovensvesesd 
Firemens’...... ...... ..---------50 
Merchants. ............ -... «0002-25 
BIOWOTE DWIlO.. .c00c coccveccos cesses 
Prudential Life. .............0..--- 


NEw Haven. 
ity 





08 CO...... ---.40 


New YorK. 
Commonwealth .. 





Globe Rut aa 
a... 


Kings County (Brooklyn)....--. 20 
Nassau (Brooklyn) ... .......--. | 
New York 

Nii 
No 
Peter Cooper 


Dds paanachnsebngisae 


River.... oce. 25) 
20) 


Stocks, 





“I MANUF ACTURING STOCKS| 


Par. 


| 
| 
} 
| 
| 


NORTHERN MILLS, 


Am, Linen (Fall River)....... 
|Amory (N. oC ppemeemetts 
|Amoskeag (N. H.)....c-0-02-0 
|Androscogin (M®.).......-- 
|Appleton (Mass.). . 

Arkwright Manuf. Go: (F. R). *100| 
|Arlington Mills (Mass.)....- ---100/x 
|Atlantic Cotton Mills concede |x 
\Barnaby Manuf. Co. (F. R.)...100| 
Barnard Mfg. (Fall River). --+-100) 
|Ba 


share 
20u0 
115 
105, 


‘Bi low a A WOisccse sscunk 
105 et 


| ans. 
Bristol Manutf’g Co. (N 
.||\Cabot Manufacturing Co.(Me. 
Uhace ow adaes - eleanane 
anntecturinig 06. Gi B.)100| 
eco (N. H.) 500) 


\Oornell Mills (F. 8. 100) 
.||Gornell Stocking Co. (N. B..)..100| 
‘Dartmouth Manufactar’g Co..100| 
| Davol Mills (Fall River). ovccoeay 








] 
Phoenix (Brooklyn) ...-.+..2----50) 
Stuyvesant. sovsecsenere ness seeneeD| 
United States.. +4 
Westchester 

Williamsburg City (Brookly).. “50 


PHILADELPHIA, 
American F: 





Ins. Co. County 33 — 
Insurance Co. of N 

Insurance Co. of State of Pa...200 
EN inte ok cennbnnseemnee 5 
Lumbermen’s 

Mechanics’ 


DPPineg GOTASR....c.cccecccccsees BO 
ED cnncccdsenccootes sleet = t 
Union 

United Firemens.. 


PITTSBURGH. 
Allemannia. 


German: -American 
Humboldt 





PROVIDENCE. 
ED ccccuncceuechass sescenon 5 
Merchants’ (Liquidating)....... ‘ 
Prov. Washinton 5 


RICHMOND, 
Virgtule, Fire & M....... paudepece f 
Virginia State 


Per 


SAN FRANCISCO, r 
100 310 


Fireman's Fund 
ST. Louis. Per 
American Contral..... anbemhen’ 100, 27942 
Per 
30 


97 


WASHINGTON, 
Arlington 
Colonial 
Columbia. 
Commercial 


50x 70 
SS 2) ee 20. x 27 
Franklin 

German-American 

Metropolitan 

National Union... 


Riggs...... 
MARINE INSUR’CE SCRIP. 
Atantin Steneni--3008. abi ctildsiinesiiiae aoe 


109 


! 


1908....c.cace..-- 


“TBale x price. x x Ex-div. a. 


| 

share 
Aoslery eee: 
| ne | Jackson (N. 


onanont|s 49 | 


107 
aan “ine |e . 


@ Anaconda is now ry p. ©. 0 Ags’t paid. 


(N. H.) 100 x 
| 3rinnell Manuf’t’g Co. (N. B.).100 
damilton (Mass.) 1000 
| Tamilton Woolen (Mass.).....100 
aocenares Mills (F. R.)........ 100 
Gill (lle.)......-c000 eoee 
TL Vancnecesessenes 1000 
|| King Philip (F. R.)......-..-... 100 
| Lambeth Rope Co. (N. B.).....100 
-| Lancaster Mills (Mass.)........ 400 
| Lanrel Lake Mills (F. R.)...... 100 
Lawrence (Maas.) 100 
|| Lookwood (Me@.)..........-. -.- 100 
Lowel Bleachery 
| Lowell Machine Shop 
| Lyman Mills (Mass.)...........100 
|| Manchester (N. H.)............. 100 
Massachusetts Cotton. . 
Mechanics’ (F. R.).............. 
Merchants’ (F. R.)......... 
Merrimack (Mass.) ......... 
New preferred 
| Middlesex (Mass.) ...- 
| Monadnock (N. H.).... 
Morse Twist Drill (N. B.). 
Narragansett Mills (F. R. )-. 
| Nashua (N. H.)..... 
| Reeatinen ilies. ) Cotton.. 
| New Bedford Cordage. 
| New Eng. Cotton Yarn Pref.. 
| Newmarket (N. H. 
Osborn Mills (Fall River). 100 
| Otis Manufact’g Co. (Mass. )..1000 
| Pacitic (Mass.).. .1000 
| Pairpoint Corporation (N.B 3. oe 
| Parker Mills (F. R. 
AI Leg RRS eee. 
Pierce Manufac’g Co. - B. oO 
| Pocasset (Fall K*ver).......... 
| Potomska Mille (N. B.). ee, 100 
Rich. Borden (ball River) 
Sagamore (Fall River) 
salmon Falls (N. H.).. 
Jenconett Mills (F. R.)....... 
shove (Fall River) 1 
3kenandca Cotton Co. (Utica) ot 
Soule Mill (N. B) 00 
stafford (Fall River) 
recumseh (Fall River)........ 100 
Chorndike (Mass.)............ 1000 
Tremont & 8. (Mase.).........-. 100 
Infon Cotton Mfg. (Fall River) 100 
Utica Steam & Mohawk Valley 
Cotton Mills. 
Utica & wi af 


1000 + 
50 


) -ooeee cescee 


.100 
100 


share 


share) 


ee 
33 Ne eeamoe iF all River). 

Whitman Millis (N. B.) ... . 

Det RAD nckwinnsdgnascanns 


SOUTHERN MILLS, 


Abbeville Cotton Mills (8. C.) 
Aiken Mfg. Co, (3. C.). ; 
American Spinning Co, is. Cc .).100 
Anderson Cotton Mills (8S. C. i) 100 
Arkwright Mills (8. C.) -.100 
7 | | Augusta Factory (Gec a 
| Avondale Mills (Ala.). 
| Be.ton Mills (8. C.) 
| Bibb Mfg. Co, (Geo rgia) 
| Bennettsville vw Co. (8. C.).. 
|| Brandon Mills (8, C.).. cs 
| i Cabarrus Cotton Mills Ww. C) 
Clearwater BIV’hé ! wi Co. (Gn) ; os 
||Clitton Mfg. Co. (8. C. 
)106%) Clinton Cotton Milis . CO)... 100 
| LOT% (Courtenay Mfg. Co. (8. C.)..... 100 
1108 Dallas Mfg. Co, (Ala.).... 
foetengtes Mfg. Co. (8. C.)... = 308 
Beate & Phenix _ \ peal 
Enoree Mfg. so & Oo 
0. (a), eR 


|Enter rise Mfg. 
Exposition Cotton Mills (Ga.). 100! 


110 


100 
100 


ut | | 


‘Acushnet Mills (N. B.).....--..100| 32 
100 


Pe Bid. lou | 


) 
Per share 





4137 
745 


120 
LiPly 
97 
100 
£00 
65 


}-esee 


6.) x165 
‘Berlin(Paper) Mills Co. ,Me. ‘pf. AB 11071, 
| 
y ib eabanaen oe 1000'x575 (600 


106 


100 
165 
105 
175 


105 


137, 


12235 

19244 
#10 
0 
96 
8> 


8712 


60 


120 


. LL71g 


180 


180 


Per 
65S 
90 
OS 
124 


90 


12715 
102 2 
1100 

S79 

621g 
190 

92 


110 
190 


shere 
74 
92'o 

{00 

125 


\Fulton Bag & a Mills (Ga.).100 
0 


|Graniteville iS Co, (8. C.).. 


: 'g. Co. 
|Lancaster Cotton ‘Sais (8. 


||Lockhart Mills (8. C.) 


Oe 
—— 
Stocks, 





Gaffney Mrz. -). 100) 
Granby Cotton Mills (8. G.)....100 
do 1st preferred......... 100! .. 

° 100) 
Greenwood Cot. Mills 8. C.)..100! 
Grendel Mills (S. C.) eed 0 
Henrietta Mills - C.). 

King, John P., 


at 1091 

Langley Mfg. Co. (8. C.).. . 100 

Laurens Coiton Mills (8. C.)...100! 
ics 


Louise Mills (N. C. 


pre: ae 

Manchester Cot Milis 8 
mM Mills (N. ae 
oll Mfg. s. 
Mille Mfg. 

Mopile ¢ ston 
‘Monoghan Mills (S. 

Newberry Cotton iis 8. 
Odell Mfg. Co. (N 
Orr Cotton Mills (8. C.)...... 
Pacolet Mfg. Co. - C.) weore 
Pelzer Mfg. Co. (8. C.)........ 
Piedmont Mfg. Co (8. C.) 
to Buttorff Mfg... 

Poe, , Mfg. Co. (S.C) - 
Raleigh Cotton Mills (N. C.) 
— Cotton ag (8. C & 








Jntario Silver oe 


( 
Roanoke Hilts (N. e. om pb scusnpite 
lsibley Mfg. Co. (Ga.).......-.- 1¢ 
pearten Mile cn Mills (N. C.). 

1 
‘Ssonewall Cot. Mills" (Mobile). 
/Trion Mfg. Co. (Ga.) 1 
on Mills (S. C.). ... .. 
\Uni on Cotton Mills (8. C.).. 

do preferred. A 
\Victor Mfg. Co. i eae 
|Warren Mfy, Co. (S. C.)....... 
preferred. 

‘Sashington Millis (Va) pref... 100 
Webb ufact. Co—Nashv'le 1 
|\Whitney Mfg. Co. (S.€.). .-.. 100 
| Wilmington Got.M°lls (N.C. )pf..100 
|Wiscassett Mills (N. C.) 


MINING STOCKS, 


Acacia } 
Adventure Consolidated......... 2: 
Aetna Consol. (Quicksilver) 
Alamo..... beeueeereweven—ueess 
Allouez 
Amalgamated Copper 
American Gold Dredging 
Am. Gold Mining Co, (St. L.) 
Amer. Zine, —_ ba — rects.2 25 
Anaconda Co 5 a 
Anaconda (go 
Arcadian 
Arnold 

Ash Bed .. 
Atlantic, 9° "30 paid in 5 
Bingham Consol. Min. & Smelt..50 
Bonanza Development Co.. .10 
Boston (Quicksi) ver) 
Britannia Mining. 


a ea 
Calumet & Hecla 

Centennial 
- — Lead Ci 


tral Oil ° 
Ic clo. City & Manitou 
[Columbia Lead 10 les 
‘Consolidated spam Gold.......5 Xx 1s 11344 
Continental 25\. 

Copper Range ‘Consol'd Co....1¢ 4 

nt Sar as 

Creede & C. 

Cripple Creek Consolidated .. 

Daly -West 

DORER... cc ccceveces wcoeneees souses J 

Dente? JASE HOE. ..c cece cveccsee---k 

Doe Run Lead 

sikten Consolidated...........- 1 

Clee River. ...nccc.cec- ccocsecssce 12 
fo) l 

| Fannie Rawlings 


gus cuneen ecveenscoce- 50 


franklin (L. 8.) Boston. 2! 
jold Duoliar C ‘onsolidated.. fina 
solden Cycle. ook 
tolden Fleece. 

yould.. 

jranite- “Ri- Metallic (St. L)- 

Greene Consolidated ene to 
Guanajuato Consolidated 

dart G. M. 

iomestake Mining \ 
sabeila 1 
sle Royale Consol. Mining Co..25 

fack Pot l 

Last Dollar 

sexINgtON .... 

Lustre Mining Co 

“ass Consolidated 

Mayflower a 

Michigan. . 

Wohawk. 

flollie Gibson. 

Montreal & Boston Copper 


d 
|Napa (Quicksilve 
|Sew ldria (quicksilver... e 
Jld Colony. 2 
jld Dominion Copper......-.--- | 


10! 12% 
. 25 b 14% i 
5g 


. cece 
aa “= 





*harmac 
Phoenix she 





$ Purchaser also pays accrued interest. {| Ex rights. 











“ fisbian, 1903. | MISCELLANEOUS STOCKS 


——— 
—_—_—_——— 
Stocks. 











Stocks Par 


2 ‘Gommersial Un, of Mo, uars-i00 
6. mmercial Un. of Me. (Guar. 
Pilgrim Consolidated sae : || Jamberland Telep. & Teleg.... 
Borda gence |\Ouyahoga Telephone.......... H 
~~ 2 .|| Dominion Tel h (Canada) 











Preferred 
lamerionn Writing P. per. ‘ 

| ran’ egraph (Guar. 100| 47 Preferred. .100 
1g) 01d & Stock Tele <. Guar) ...100 % Associated Merchants, lat ~~ 100 
.| Ladson Kiver Telephone......100 Atlantic Trans. Co. of W. ..100 285 ons 
74g) Ol. & Mississippi Telegraph.....50 \Baliimore Warehouse Co .. ...20|t 2319, 251, 
| (nternat. Ocean Teleg. (Guar.)100 |Barney & Smitn Car ‘...100, 20 27 
‘Mexican Telegraph............106 Preferred 100, 124 
20.) 4extcan Telephone. smevesews dl) 2 ‘ aa Shell Road Co. (Mobile). . 5S 25 
ro "3 Telephone. 100} 5 ngs & Spencer........ ....+ 35 

ari & Kan. polagpene. ..100 00 IBliew ompany. ; ye 30) 43 
Mobile & Gult Telegraph......100 | Preferred .... bth cune.cavdsan ae 
Montreal Tel h 40 : |Boston Steamship Co -100 63 
Dnion Copper Co. ‘B |v ae one100| 1 Brandon Printing Oo. (ie “t00| 100 
5) de | ° ephone. randon n ng 0. ( enn.). | 

Union copper. er id & Minin ; 2953 'q. ¥. & Penn. Telephon 4 100| 40 | 60 | Broad Brook Co. (Hartford)....25|' 15 
Passed & 9 (vot. tr. certfs.)..25) ae (G@ yaar. --.50 |Brooklyn Ferry Co. 10 


United sta 3%! |Bru swick Dool k & City I “fou, 
Tnited States Coal & Oil 35) 13% Pac. & Atlantic n e ty WP. 


bbs 8 
5o}t Burr Index Co. (Hartford) . 5|* .ncees| 
Utah Consol. Gold, Tr, rec 25 | Bal! 5 -| Butterick Co. .. “i80) 5 


. RENGE,. ..canckss steencosovs lan: ° 153 | ......| Califur’a Frnit Canners’ Ass'n. 100 
Vindica app eepeptnnts s | 9 ‘ak , JoeB California Wine Association..100} 10 
White Kn ; 44, 4 e Co. «15 1 7 | Calumet & Chic. Can. & Dock 100| 
Wolverine = Canton Co. (Baltimore) 
CORK ..0. .nccscccccccccosccessccsree 1 6%0.| 740. "Bret Pred aT 5 190) 9 peeeeeeracen &B 190 
perlite 5 | «ee. | Western on Te! ecds 
i at NNR 4 | ponte Central rire Works, common . — 
REAL ESTATE TRUST ANDO TITLE QUARANTEE, & SAFE Preferred.......... - 


LAND STOCKS. | per shard ~«~—-:; DEPOSIT STOCKS. Central Foundry 


Prefe 100 

+ seesees 108 98 |100 || American Surety 50 Cham fon Coated Paper, pref.100 
Alliance real teed ; ' 115 | Bond & Mortgage Guar. (new). bees aeakboud h Mant’g Oo.......100| 450 
Augusta Land Chi Title & Trust Co vaaeet 'Onte. ‘Junet. By. & _— —_ ¥as.100 
Barristers’ Hall Tr. (Boston).. ashington).... os 5 Preferred 
Beacon Chambers Tr. (Boston). ee | Fideli b en ‘Chicago Ry. 


xdford Trust’(Boston) Qin. Tobacco 
Bedfo' ston . 
Berkley Hotel ver (Boston)..100, 














87 | deel lone Steamboat (Tr 189 
Realt .100 } . Co. ns’ am boat oy)... acs 
a an ‘Maryland Oagualty Oo "<-.-....25]1 $3 | 54 100 


Prefe' 00) \ preferred on. usky Brew’ 
Board of Trade: Bld’g Tr. (Bost.)100 §102 Preferred 
Bost’n Ground Rent (Chic )1000 So00 
Real Estate Tr.(Bost.) 1000 t)1380 | " \Gler m pressed eee 
hange e Co 100 sos. Ee Ee 7" |\Consol. Car H 
00) : |Real Estate (Washington) 100 ° eo oe Works 
B ding Tr. (Bost.)100, pos: jini on 
Rel “sa Gott ist Paul title & Trust Go “88 “to |“$0 i Feeteares « tos Go. 
j Estate Tr. (Bos. 109 ‘au! C) cageheccesccns 
Restnoss Beal sane %) Title Guar. Trust, St. lena. 00 |\Consol, Lake Supers 
Central — Tr. (Boston). io Title Insurance Co. of N. Y....1 Prefer 
Coatary & ear y Co iv. “4 Lnrnom { ose: Co. (Md. ).100 
iW. hington Safe Deposit Co..100 
. Washinato 


0 

n Title -10)! rage Battery. +6 
gress * oud \Continent’| Tobacos, preferred 100 

Constitution Wharf Tr.(Bost.).100 MISCELLANEOUS STOCKS. \Contra Costa Water............100 

Onpley Square Trust (Boston).100 | \Gorbin Cal Cabinet Lock Go 1 

Delta Building Trust (Boston).100 A. Booth Packing Co ros ee ote CO.......... 22r1 00} 











Devonshire Building Tr (Bos.)100 $1 woeterees 
Dwellin cape page | dams Express. 00 
East Boston La Land (Boston) | laska Packers’ Ase’n . Le 
| 4 Land Co | Albany Gate Deposit & Storage100} 11 . Pees rok ur Milla(Tenn.)100| 100 
Essex Street trast’ (Boston) . |Algiers W. W. & Elec. Co......100 «| -e-2e-||De Lon Hook & Eye......222-.10)' 
Factory Buildings Tr. Bost... | Allis- haters < on saa 100} 17 |[Deuver Uni nion Water...... ....100 
Fifty Associates (Boston) -|5200 || entens 100 ‘erred certfs aanenenhe 
rket Trust (Boston) . -|1 American Agri. Chemical Co. -100 peer oo Co. Ill.........100 
Bellevue Tr. (Boston). cdenen Preferred 8019; 90 || Distilling Co. of Amer. Certfs..1 
Somerset Tr. (Boston). . Too «22.105 | «merioan oS eee ‘ 4a|| Preferred certificates 
Trust (Touraive) (Bost.).100 119 122 |/ American Arithmometer 100 
Huntington hambers Tr.:Bos)100 9 |amer Auto. Weigh. Machine: 21 
Journal Building Tr. (Boston).100 § -. 1 Preferred. ...... 
Kimball Building Trust .. 1006100 (lu | &merican Bank Note 
Lenox Street B’ld’gs Tr. (Bost.).100 100 —— Bicycle 
Lovejoys Wharf Tr. eee 1u0, 
Manhattan Beach 
Merchants’ R’l Es. Tr. (Bost.). 1000 +4 Ay at 
a — Associates(Bos.).100\$ ...... | amertoan ¢ Car & ‘Foundry...... 100 Elect 
100 §....../105 Prefe: pave 100 Elgin National Watch Co 
Municipal R1Es. Tr. (Boston) .100 — A —. Cement o ‘0 4g) 8%) Kly Walker vied Goods 
Land Improvement Co..| | ae weie ‘ Preferred... 

Old South Bidg. Tr. pfa. (Bost.)100 a Preferred wins Sa 90 | 95 ||En Oo. (Tenn.).- 
Paddock Trust (Boston) 100 $1 45 gton River Power 
Pemberton ans, Sg (Bost.)100 00 Preferred. . es Far. & Ship. Tob. Wareh. Co. a 
Post Office Square Tr. (Bost.).100 $1 american Expres 100) 1st Preferred... 

Real Estate mod (Boston) 109 é 99 | Smerioan Graphophons.. nigral. 2 6 ae Protecred.. 


tate Associates (Bost. 0 he tty 100 
Real’y Ansociatesof Breokipn. 100 |American Grass Twine Co ...100 30 \Proneh a Ase’n (N. O.). 
Scollay Buildin ng Tr. (Boston). 109 \1 American 100 |General Che N --100 
Simmons b)d. Tr. (Boston)....100 | Leather.... Prefe 
South Street Trust (Boston). ...100! 
South Terminal Tr. (Boston). ..100 : . ferred 

State Street Exchanve (Bost.).100§125 /1 | rican Ice Co. Gottlied-Baucrnsch-Sirauss Brew. 
Suffolk Real Es, Tr. (Boston) .1000 }§ 1 Preferred 4 Gray & Dudley Co. (Nashville) 100 
Summer Street Tr. (Boston) ...100 109 || 1 — Ly owing Co 10 
Terminal Chambers Tr. (Bos) 100) | Preferred 0 | 43 


> seecesecwascoes 






































ok 
otel Tr, (Boston) ...100)) 9 | Gueg oo Exploration.. 
1 Preferred . ‘ Guggees —_—o- 
| American Malting 7, a are 'Hackensack Water Co.. 
Preferred .. Preferred 


; D.. 1 American Pneumatic Service... ‘80 7 | Hall Signal Co. 
University Asc sonooiates ¢ «Camb. ji00 Preferred nate eavies.. 350 { “4 Hartford Carpet 
105 9 


Winter Btreet Trust) (Boston) 95 Preferred 
Winthrop Building Tr. enon 368 1000'f§.....'950 |! American Radiato 
Preferred ....... 
TELEGRAPH&TELEPHONE American Screw Co 
STOCKS, cs Snipbuilding 








Bist Re 
St. Teleg. (N. ¥.).. 
Amer.Teleg. & Cab] 
agian efeeg Go 
T Ww S 110 | 00 100 
Ball Awe t -100) , eo Hoboken Land & Improvem’t.100, 200 
Bell Tele * Holyoke Water Power 100) 350 | 
Bell Tele; os --100 Hooven, Owens Rentsohler, pf.100/x112 | ...... 
Cent. Dis: | American Straw Board Rects.100 |Hutchinson Sugar Plantation. Bn t 16%) 17 
Oentral & So American Sugar Retining Hydraulic Press Brick 
Central Una Tee: 2 New preferred --100 Interboro. Rap.Tran. (full pd.). 100! 103 iti” 
Chesa. & Potom cen ' American Thread ¢ Co., pref... 3 4 40% paid. . 108 /|110 
Tele 6 meine) mig Pe om "50 ‘International poy 
Bub, Tel (ch accin) Gio eicj-109 157 49 Intern’! Button Hole achine..10 t 
00! 168 1175 | Preferr ne Le 102 | Preferred. =e 


Inter-Mercantile Marine 
ye aise pays aoe interest, 1 This ae is per share, not per cent | Last sale. x Kx-dividend. @ Ex-rights. 


























Ne ner ere inn apy err 






























50 THE QUOTATION SUPPLEMENT. (Vor. LXXxv} 
Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. |Asx. Stocks. Par.| Bid. |Ask. 

nternstional Pa Co.,com.100| 1649] 17% New Haven Water Co......... 50/122 |..... 8 g Valley Water 

~ ae ee loi elaine --100| 71 72 |\New Louisiana Jockey Giub...100| 235 |...... Standard Coupler....... 

International Power Go. 63 |......|New Orleans Brewing........- bo | 54 [Pre > reg eenesegpeten 

International Salt....... 9 | 12 Preferred. ......--.-0+-2-+-00- 80 |.nnc-. (standard Flour Milling 

International Silver..... ..... 10 | 24 ||New Orleans CottonExchange200|t1800 |2100 |} Preferred,..... ......-... .... 
a eR 00| 41 | 45 |/New Orleans Wate) Supply 00.100} 30 | 44 |/Standard Oil of New Jersey... 

Int’] smokeless Powder & Dyn.50/f..... |....- New York Air Brake......... ne 160 |168 |S8tandard Rope & Twine ‘100 5% 
Preferred. ....-....($25 paid) SO ey New York Dock Oo........... --100} 20 |..... | Standard Underground Cable.100} ..... oa 
International Steam P.... 49 | 51 ae 100} 50 | 60 | Stanley Rule & Level (N. Brit.).25/t 98 |...°" 

Preferred........-ese.- «2c... 85 | 90 |IN.Y ar East River Ferry. -----100} 75 | 80 peanley ae, (New Britain)..25|+ 41 o 
Jackson n Brewing Co. (N. O. a N. Y. & Hoboken Fe -100 99 Sto rage Pow 50 
J.B. Steteon Co...........-...- N. Y. Transportation Streets West. Stable’ Car Line.10u 30 |... 
ferred............ Nicholson File Co...........-.- "100 Prefe ered. -.-100] &5 | 90° 
J. R. Montgomery Co. Norfolk & Wash. --: ee .100) 215 (225 |\S8wift & 100}x124 |125 
Johns-Pratt Co.... ..... Norfolk Silk.Co. pref...........100| 99 {100 ||Tenth ST wenty-third 8t.Ferry 100} 65 |..... 
Kansas City Stock Yard North American Xo. (new). eas 100 110 |118 |/The Paoliman Company......... 100} 227 |230° 
Kennard Carpet Co..... Nor. Amer. Lumber & pe 4 6 ee Co —eumeen ee: 25|t..... 2655, 
Prete =e Oceanic Steamship (San Ds “100 pbces 20 |] - Preferred... ........c..cccccce. 25/1x 2859)... 
Kentucky Heating Co. Old Dominion Steamship..... elO0} ..cce: Jecooe ° Bhi ny Potteries.......... 2... 100} 21 | 25 
Kentucky Wagon. ............. Otis Elevator Co...........--.. 00} 40 | 41 | Preferred, new... iis Secu $7 | 90 
Keystone Watch Case..... _ eer 100; 98 |100 ||Trow Directory.......... ...... 00; 70 | 75 
i Spee pacific Coast Borax............100] ...... 16739), he Bag & Paper............100| 12%] 14 
Knickerbocker Ice (C pases Pacific Coast Co...........-..0. 100; 68 | 72 Sg 77 | 80 
area oe - ( pepeapamemaemee +4 a 4 ‘Union Dairy Co. (St. i. 100} 150 /160 
Kedah’ Limited, of N. I. escene 10 PFOLEIrred.........+ -sse00- nion Fe ( an n)100; 40 
Preferred ............. -s0.--- Pacitic Mail Steamship... 38 | 40 | Union Steel & Chain .... avai 3 cseees bt 
Lanston ayy we Pacific Packing & Nav...... 3%| 4 ||\Onion Steel & Chain Pref...... 100} ..... |. ie 
rty don os pe ee beacons  aihepnescs + 27 — eee ie + hypamat 100 “so 106 
Lit Brothers Philadel ja ?awtucket Hair Cloth.......... ee ees on & Signal.......... 4 
Public W, arekres Go 100 Peck Stow & Wilcox Co -25't 40 45 | Preferred............... . +4 
Louisv. anes Ss eae 100 oo Electric Vehicle..10|t 1 |...... Union Type Writer..... oe 
Preferred...............-....- 100} 114 {118 || Preferred........  .......... 10/* 63g) ..... 2 lst — ppbb ce piiieiacibacl 
Mackey-Nesbit Dry Goods Co.100| 45 | 50 Penney lvania Salt Co.......... 50/f111 |..--.. ed gd nibbles Wade k iaGiiaae 
Madison Square Garden....... 00} 14 | 19 ||P Lorillard, preferred........ -100| 126 |135 —_— Boxboard & Paper 
Manhattan Transit............. 20| 4%) 5 ||Pitteburg Brewing Co......-.--- 50/t 29%/ 30 || Pre ~ ye Veneihckbiin tues Teneakite 
Marin County Water (Cal.)...100) 61 |..... Preferred........---- s--000---- 50|t 4553) 46 | United Fruit Co. .............. 
Marsden Co. (Phila.)........... 100 414/......|| Pittsburg Plate Glass Go.....-100| 135 186% United Shoe Machinery. pe neawaionn 35 
Ne. cbinaton 1 ee ee Planters’Compr’ss Co., new...190| 20 | 28 || Pref... ....- = .....2..2..00- 
Merganthaier Linot; ype semaine 100/x 1797/1280 ferred, new............-.. BOOS  chacsihesesae Uz. B.C Gast Iron Pipe & Foundry. io0 
Mexican Int'l Improvem't Go.100| 56 | 59 || >impton (Hartford)... 100] 105 |115 || Preferred......... ........... 
Preferred. ...... sae 1c0} 79 81 ||/Pneumatic Signa: Co -100}; 86 | 90 |/U.8. oven Duck Corporationto0 
Mex. Natl Construct’n, pref..100] 61s| 8 sorsiang, Nracee. ee 100} 118 /|120 ||U. 8. Envelope Co 
Milw. & Chic. Breweries Hey = 14) 2 || -ratt& px 100} 115 |120 ferred...... 
1 ITOG.... ......-.--2-e00e-£10) 17 | 20 || *ratt & we tney—Pref. --100;} 99 |...... U. 8. Express.... 
Minneapolis Brewing Co ----100} 97 |100 || Pressed Steel Car Co..........100} 6149/ 62 |/U.S. Glass ...... 
Preferred...... Lsduocesessente 100 110 Preferred. . alias 00}; 92 | 93 ef ae 
Mobile Brewery......---.---... 00; 155 |160 || ’rocter &Gamble Oo. (new stk) 100 340 (350 |/U. 8. Leather................... 
Monongahela Water............- 25 Preferred 100 a 
eee Canal........ peeimeon ~~ Uz 8. ces oe Picsaecsans ise 102 us 
Mosler BRIBE. exc ncacvce- 100 U8. Realty. eactaathion: Sntée 265) 267%. 
Mount Olivet se er eny wowakt 100 a 70%) 70% 
Mount vernon Cotton Duck...100 U. 8. Reduction & Refining....100){......| 32 
Nashville Warehouse & Elev..10( Preferred..... 100} ...-- |..-.+. 
Neauville Woolen Mills 100 U. 8. Rubber. 17%] 17% 
National Asphalt... 50) t Preferred ..............- 56 | 57% 
fe’ meetin ioe 50}t U. 8. amg (w. 1) san ae 
National Biscui =e 45 Preferred nianaaeene cocoes) OB 
Preferred........... -100 —; Tobacco..... 3 4 
National Bread........-.--..-..100| 5 | 20 goyal a Powder, ret 7.100 101 |102 Preferred ....... —oe 10 | 20 
Preferred..........22-0..202-100) ..-...| 9249|| Ru asians ase Fe Co.100} 21 | 22 |iVa. Carolina Chemical Co..... 100} 6249| 63 
National Carbon Co...........100} 26 | 29 || Preferred...............-... eo 70s| 7219)| Preferred..................00. 00} 1 123% 
Pref ecbbnacons 00} 96 | 98% hosel & Erwi Manf. Co...... 61 | 63 Vuloan Deri ning pavbsnsce eoe-- 100]! 2000.) 32% 
Nat. Enamel. & Stamping......100) 33%| 34 || safety Car ee Lighting100| 162 |167 fe: os + cannes ceasces- LUO) Scecse: 8lig 
Preferred...............0-.-- +100} 80 | 88 ||3t Louis Cotton Compress....1 RE See Washington Market............. 50|/t 17 | 23 
National Fertilizer (Nashville)1 00; 30 | 35 Trust certificates....... .... 46 | 50 || Wells, Express......... -100|x220 {235 
See ee reecing Co......-50/t 26 | 26%|/8t. Louis & Miss. Val. Transferi0(| 100 |...... Welsbach mpany..... eneeeee 100} 33 | -oeeee 
--50|/t £633) 367|/8t. Louis Tranefer.......... woos We Buseo Westcott Express.......... «+- 100} 10 |..... 
-100 Preferred............. eoeese--100| 80 | 90 
00 3 ‘Western Ant. Mach. Screw Co.100| 240 |280 
2d Western Stone (Chicago) ..... 100} .....- 30 
Pre -100 estingnouse Air Brake Co.....50/t175 |..-.. . 
100 ‘erred 100 h. Auto. ee 100} _..... 50 
New England aaa meer 1g se singer Manufacturing Co .... . 100] 280 "|310 Wincheste rR. Arms Co........ 100} 1100}... .. 
5't 25 Smyth Mfg. Co. (Hartford)....100' 215 '220 ''Worthington ae, ost --- 100! 120 /125 
x Ex-dividend. 





















































































































t Sale price. 1 This aes 1s per share, not per cent. 


STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


Hence this accrue¢ 


interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is where 


the prices — are flat prices, the accrued interest having been taken into account in making them. 
al mark, thus (*). 


by a speci 


These are indicated 


The figures in the column ‘‘‘o vet” indicate the basis on which the securities sell or the interest rate which the 
securities, if held to maturity, will net to the purchaser at the present market price. 



















































































To To 
Bonds, Bid. | Ask. |Net. Bonds. Ask. |Net. 
ALABAMA ARIZONA 58, g.. conn ee [ASO 
6s, July1,’06,Class B..J&J| 105 | 107 |... |/7s,InsaneAs. ,J'1y,,05. Jan. . 
J°y 1,'06, Clase A-J&J|* 106%) ...... mre se rig Was op 4 90: 4 vores [400 
4s, Jan. 1,'06,ClassC. J&J|* 102 | ...... oon. || 58, oes, * 2 op. "12, ed --. ||Stockton—4s,g. aawes es 
4s, Curne: oedg. 1920. J&d|* 107 | 22250] I 58, 1946 OD.16-J&4) | -ecas-| s-noe- 3°75|| to 1940...........0.. ances] seeere [OO 
Barbour County— olen 5a, Bites ,1948 op. ae J&D} ......| 2.2..18°75||\Stockton School Dist 4 
_ digs, RB Ret..Jly, 1929.J.| ...... 106% |4°1 86 O0.—78, June, 1906| -.... | .-..-- 5°10) 58, B’ld’g,1908 to’21.J&d|  ----0-| «+00 
B Dearest oe bar et saemel ‘ceseon 
6a, Im TOY. 1919... ) es eee: 4'50||Tucson—5s, Water, '50.J&J| ....-.| ...... 4°40 CANADA 
6s, Re -F&A| -..... weene [4°50 See Foreign Government|s, page| 51. 
58, Im i 1019 d0Mas Se, (aR, 4°50) 
Jef’son Co.—6a,1921..AéO| <.....| 22.2. 4°50) CALIFORNIA COLORADO 
68, Deo. 1, 1917....- -J&D cist eee 4°50\|48, Depot, Jan. 1,1912.J&)] ...... sence. /B°1 350 
5s, July 15,1920....J&J| <.....| ...... 43, Alameda~ 4s , 8ch., 1903 to 4s, Jan. 1, 1907.........---. veseee| sonens SAR 
se geeiaamanainnss Miran Beaman ers jg, | nat aaer neat aaa “85||3.98, Jan. 1, 1905.....-..--- weneee| seneee 
5s, 1919, op. 1909... J&J . sports 88, Fai. 04 to’B9| ...... weeee- |4°25||Colorado Sprin, 60 
58, 1929, op. 1919....J&J Los A 68, July 1, 1905.Opt.J&d| ----0-| ooneee ‘i +4 
= a. 78 Ges , Sch., Ang. 15, 1904 eoeee |3°40)| 58, Water,May2,’1 cB) ccocce| cocce 80 
8, Whart., 1906...J&J 68, inte: rag Beret 3°40) 449s, Nov. 1, 1912 Op.’02| ..--0-| --++-" 8) 
‘te Plain, 1906.. 58, Oct., 1903 to'10.A&O| ...-..| ..-.-- 3°40) 48, Ref’g.,’29 op.’14.M&8| ...---| --+--- Fe 
ign, Wat. & Bew.,'39.J&J 4498, 1903 to 1935...J&d| ......| -e0ee 3°30|| Denver— 68, July1,’05.S&d| -----+| se0ee 
ait uprov., ,1921...M&S 48, g., 1903 to 1939..J&J/ <.....| ...200 3°30|| 68,Viaduct,1908 to1912.| ....-- ; 
a. Feb 09.F &A 3&8, Water, ’03-40..A&0 ceoeee|3 30]] 58, 1906 opt.......-..5&d|  ---ee- 
6s, Mar., 1908....... -||Oakland—8s, 1905 . . | ee Boerne 3°75 4s, Sew., duly 1,’03.Jd&d| ------ 
5a, June, 1911...... J .||Pasadena — Distric 4s, Nov. 1, 1908....M&N| ..---- 
Montgomery—6s,1918 J&J Ng}] 4298, 1903-22...... ...200.] seceee ooeee./3°6( ||Grand Junction— 5 
6a, Jan. 1, 1921...... I&S Ban Lay (serial). aebeass ewceee(3°75|| 68, @-,1907-12...000.. MAN) .o-00-| e008" 
68, July 1, 1924...... Jad San 3 unnison Co.— 470 
» Jan. 1, 1907..... &J 4198, 1903 to 1941...J&d} ..00.| -eeeee| 4 1919 OP. 1909.... AO] -eeeee| enero’ 
ce, a Gs, April 1, 1904... Ad {929 op. 1914... MaN 1073843 
— 8, ; woeeA&O] wecece| coocee |3°S5 9 ecenee 
5e, 1935...... wrveee- AMO!  ncocce scones! 4g - x om a 00.68, Jan." "12/22 cic 107_ 














—: “Cat or oo ae 


on 


JanvakyY, 1903.] 


MUNICIPAL BONDS. 





io Grande 
1919 op. 1909...F&A 
ds, 1919 op. 1909...F&A 


58, dad— 9140p. "04.40 


CONNECTICUT 


War loan, 1903.. A&t 
3 War joan, Oct. 1910.A&0 


Petal SY ae July’ 08.3 &d 
4148 C’ 18.3 &d 
i. ay 919. a 


4s, Co 
tol—48, Sch., 1906. J 
= F’nd’g,July 1,27 JS &d 


’'2d North, 1924... J&J 
po South, 1931....M&N 


den: 
Me We Water,'03 03 ath M&N 
riden (Tow) 
7 1915 to 1924. -M&N) 
Middletown—4s, 1915.J&J 


hee “4, 16083 Js 
= 1927 


ary 1919 to 1929...J&J 


a Soh rae SY 1918. ere 
‘ord, + 914 
wots, Mar. 1 , 1921. Mes 


"digs, Water, 1905....J&3 
4s, Sch, 1927 to 1946.3 &J 
81g, 1905 to 1914....J 
Willimantic—4s, 1924.A&0 
Windham—4s, 1925...A&O 
DELAWARE 
2, School, July, 1906. July 
Se hane t'1907 o- op. her} 


Rea Oo 
d’g,Dec.,’10 to ’24 
Se to14 > 1920....3 dod 


x Coun 
ry a, Pee, 1906 to’22.J&J 
38, say, 20 1903 to 19083 &J 


td 8ew.,1922. A&O 
is, 8.48., Oot.,1925.A&0 


DIST. OF COLUMBIA 
365s “Fnd.,”our.,’24.F&A 














4 
Wilmin, 
é 
4198 
4 





tas -ag ed 
Duval Co.—6s, 1 S&T 
nwt op. ta _-M&N 
8, Water, ’25 op.’05.J &J 
St. Augustine 
58, Wat. ty ’27.M&N 
Tampa—és, g., 1921... J&I 
58,g. »R.,Junel, 1929: J&D 
FOREIGN QOVT’S | 
Brit. oy, 3s, 1903. a | 





War loan, 2%, 1910 
Cons. 2%-2198, op.’23 
German = 04-5. 
tee opt ional 
of 1902 


A& 
pT, 458. guar. "57 J &d | 
Swedish R: 3h; 20. F-A 
ewitzeriand 4s, opt’l. 

8g8, optional wi D 
United States of Mexico— 
68,8ilver trond aid, he .J &D 


J &A-O} 
o 


&., Ref’ -Jan, 
58, con, sil. fn of’94.A&0 
88, Internal ioan 


CITY AND STATE 
BONDS 
Amsterd: am 48, 0 
Augsburg 4s, op. 1906. A1 igo 
Berlin 398, opt. -atter’09 J a 
Repeats opt, "1, 1905.4-O 
of 01. -M&N 
Praskiori oe wet ibsias 1 
48, yearly trom 
J-J 
optional. ._J-D 
{ On the b; 











00 
10349) 104 


103 


101 





10414 


105 
103 


4 
4°2% 
4 


4°00) 





-||Charleston— 
/ jfise, July 
|Chi 


Bonds. 


Bid. 








Munich—4s, opt. 191 
|< naan ap ds, as 
Vi ow k 
Zuri on 481920 op 0 J-D 
ao (Gr. Duo’y von 1909 
natn "© are. 
3198, optional. wy 
| oe oe 38 of 1902. 








68, g., 1920 to 


68, 8., Deo. 31, 1933..J&D 


-||etat State of Coahuila, Mex.— 
5) Oley ty ct Bal 


seats’ ts 931-1940 
o, Mex.— 
5) 68, ..20+-00002 1920-1929 


CANADA 
4s, Dom., Nov.1,1903.M&N 
Guelph—5s, 1910...J&D31 
wa . Ry. deb., Des. 31, 
J&D3 


| 4. 
| 1917... 1 
| aoa 58,Cons.debided oy mo 
Manitobe—ts ) M&N 
se a a "293 &) 
8, 1 
, reg., Ma 1927. ‘MEN 
$5 ay 1, 83s. ...M&N 


|Toron Nn 
| 48, Imp.,Apr.1, aoe. I&I 
5}| 4s, do 1910 ae 


| 48, Mar. 1, 1911.. 
4s, Apr. 1, 1916 


QEORQIA 
49s, ref’g, 1904 to ’16.J&J 


35 \44g8, Act of 1884-1915. J ied 


Atlan 
7s, Water, Jan. 1904.J&J 
6s, Capitol, Jan. ’14.J&J 
58, ., Sept., 1915..J&J 
4198, Red., yi916.. 
4198, Water, 1922... J&J 
4s, Water, Jan.,1923. JS&J 
4s,g.,Ref.,Dec.,1928.J&J 

—_ *1922.....M&N 





8, 1 
48, 8ew., 1920 op. 
Savannah—5s, 


sl 58, July 1, 1913 


6 Co. 
Be a Sept., i910 to 1920. 
tenal Co.— 
“7 .Fdg.,1906 to 15.3 &J 


3 Mountain ome— 


88, Sch., 1908 op. ’04.Jan 
e8 Co— 


.|| Nez Pere 


68, g., ‘Ret. 1915...2000--. 
ILLINOIS 


5s, Ref’d’g, 1903 to 1916 


1917 


cago— 
68,Imp.,Dec.31,1903t0’04 
58, HydeP. water,’04. J&I 
4s, Lake View, 1907.J&J 
48,g. a3 Prat ,1914J-J 


tm von JS kd 
& Gute rs x 1.J&J 


3 ge, Wate: 
3198, g. aly 


5 wa ‘Hei ig Ta 





|Chicago Sanitary Dist.— 
58,Nov.1,1903 to’"O7M&N 
58, July 2 1911-12... 
41ga,Jan. ra 190410’ 15u a&J 
419s, Jan. iby 19 

4s, 1904 to 








922 &J 
319s, June 30, 1918..3&D 








WMC wIiwU wWtWoWwe 


9 | ge dane 18, 19 
3°45||Evansville—é6s, 1 


=onasees BEESSS 


4 








-||Mo 


Peoria, 4198, 
: Quine} Twp.—5s,1910.J&D 


-|| ee. ay 1,’06.8ep. 


Pulaski County - 
5 Richmond— 8,’03t0'08J did 


ww 
aL | 


«| Dubu 


Cook Co.— 
4s, Ref. paeee eee. M&N 
East St- Loui 
8, ret., 1908, Sept. 1 ... 
Macoupin Co.—4198,’03J &J 
rgan Co. , 1907. June 
» Nov. 1, 1915.. 


4s, 1911 to’17.J’1 
| Roo! 58, June 1,’03-4 
498, City, 1907 


juincy— 
419s, Ref., July, 1908.J’1 
Ret., 5 1 
kfo 
----- M&S 


|_ 319s,Ref’g. , Sept.,’20. Sept 
1%, Jul - 08 to’10, July 1. 
ect Chicago Towa —" 
"en 1910... 
INDIANA 


1gs, Fund.,’150p.’10.M&N 
noe a .J&D 


inapote Julyl,’26.J&J 





oa 8,Emerg.,’04to’12.J&Jd 
W. In d.; 03t0'L 7 MEN 


Apt. 1910, A&o| 
— <v3 1925.-M&N | 





oe ‘areata. 31 to’11.M&N 
| 


| 58, Road, 1903 to 1907.. 
ee Nov.15.03to’19| 
eo Refnding, 


b& 
31g8, Pig, "1903039. aD) 
New bany— 
5s, July 1,1915......J&d 


y. 
5s, funding, 1917. .A&O 


68, 1908 
5s, Aug. 1, 1908 
4s, Jan, 2. 1 &J 
31ga, April, 1912....A&O 

\Sullivan Co.— 

: 6a, Drain.,’14 op.’04.J&J 
58, Road,1903 to ’06.Nov. 
eo Haute—5s,- 705..M&N 
1gs, 1903 to 1909..Ja&Jd 
oa Fag, May 1,1 1915M&N 


ews 
1, 1918... QJ 


58, C. H. 
Soc eae Count 

4gs, Funding, 19}0- J&IJ 
'Vincennes—4 198, Rfd.1913 

| Wayne Co.-4 laa, 190LF aA 


IOWA 

Black Hawk Count 
| 48 Ref., 1906 to ’ 
| Burlin, 
48,R: 





TiLaso 
n— 

, 1908 to 1906.0 &D 
pids— 


- PF 
419s, Rer.,'15 op.’03.A&0 
4s, Sch., 1912 op. 0/..S&S 

‘| Davenport— 
68, Paving, Oct.,’03.A&0 


Des Moines— 
4s, Funding, 1916..M&N 
3198,Dec.,1 05 to’16J &D 
ue— 


as Refi, 1917..... F&A 


vis W Lit Sept.’14M&8 
Lee Co.—3 &s,’03 to’20J &D 
Ottumwa— 
be wee hy 117.A&0 
Oxford—6s, 1905 A&O 
Polk Co.—3 gs, Court H., 
Oct. 1, 1907 to'10..A&O 
Pottawattamie Co.— 
4198, > age 03 to’05.M&N 
Sac 1903 to 
-.S&d 


Woodbury Co. 
3 gs, Retdg., May 1,1914 


KANSAS 
Atchison—4s, R.,1913.J&J 
|Atchison Co.— 
| 5s, Ref'd'g 1916....J&Jd 
| 4s" Ref, 1939 49 op. 14 Jb 
Chautauqua Co 

5s, ane 1917. ase 
‘Coffeyville— 8, 1905. . 


—s.. 
8, Dec. »'29 op. "19.F&A 
Jackson 
58, ae 1928 op.’18.J&J 
Kansas City— 
| 68,Ref.,Oct. 1,1915.F&A 
58, Jan. pa 1917 
és, Int. Imp., °03 to ’12.. 
Leavenworth— 


| 5a,ref.,July 15, ‘1915. J&J 
i\Lyon Co.—4%s, Refund- 
ing, 1919 op. 1909...J &d 








48, 1919 op. 1904.... Jad 


105 





108 
107 


a aH 


@ Ge eaae 
S$ $$ S338 


co 


OOo Seow we 
9950505 
SUA AG 


$33 








of 4 mar to the dollar. 





ee RTE Se RET: 


ee a eT 


Pea Snag 





















































































































S52 THE QUOTATION SUPPLEMENT. [Von LXXVI 
To | To 
Bonds. Bid. | Ask. |Net. Bonds. Bid. | Ask. \Net || Bonds. Bid. | Ask |i, 
Salamanca Township— Westbrook— | orthampton ae 
sige Ooo MAS 95 | 100 (6-0t|| 40 Funding,1912....3&D| ......| 107%) ....|| daSehoo diy 1 1915.3&d} ...... . laa 
Sedgwick 3919... ses kane fem Yarmouth—4s,g.,1916.d&J| 106 | ..... | +0 | & Tt seated 
i i | 8, ere bated Ft) 
SNe, Hefdg, 19 lll pect 8-7! MARYLAND | | | | Patented — 7 vee O80 
Be» Fund’, "250p. ts ‘J&d| 119° | 115 |8-78 84s8, Jan.. . 1911 aaaseis d&3) 104 | ......| ..-.|| 4s, Soh’), 1903 t0’17.M&N| ......! .. 3°30 
Shawnee Co.— Annapolis— 3198, 1908 to 1910.. F&A) 7" | ipso 
48, C. oH, May1,'24.M&N| 101 | 104 (8°7!|| 58, Sch., 1903t0'28.J&D) 108 — ......| ... Quine | |- tase 
Baltimore— “48, 1903 to 1937.. -A&O) ...... 330 
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BANKS AND TRUST COMPANIES. 


Quotations for the stocks of banks and trust companies are given per share, not per cent, 
New York City, Brooklyn and Canadian bank stocks. 
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334,166) 3/930, 3 


"795,630/100| 115 
652,458/100| 110 


1,187,202/100)...... m7 
2'064,923/100| 350 
11 "810,397,1:" 5 
417. "5 15) 1.618,664)}100) 350 
Company.| 25) ...... 
New Co./100, ...... \2 
Per share 
78,260, 1,141,837 a 175 
"786, pe 100; 120 
24,17 248,829 |100 
146,828) 1,447,063'100| 175 
New Company. BF dtinnne 


3 
= 
38 
) 
i] 
7 








120 





COLORADO, 





Surplus 


Oapital. ¢ Profits. 








DENVER— 
Central Savings Bk. 
Continental Nat. Bk. 
Denver Nat. Bank... 
Denver Sav. Bank.. 
First National Bank. 
Nat. Bk. of Comm’ce 
West. Bk.& 8. — 


international Tr. Co. 


American Nat. Bank 
Carbonate Nat. Bk.. 
PUuEBLO— 

First Nat'l Bank ... 
Mercantile Nat. Bk. 
Pueblo Savings Bk . 
Pueblo Title & Tr.Co. 
Western Nat. Bank.. 


Pp 
2,657 | 


25,000) 
500 000! oF7 141 10, 443, 59 PRP bse cag 
300,000 331, ta 


500,000 339,493 


250,000 34.186 1'7 ‘ 
1.000, ,000/1, 015,147 22°372'725 Log et 


200 


S38 


250 ,000) 195,098” 


100,000; 34,552 
100,000; 80,358 


300, one 192,929 
00,000! 34,360. 
30,000 21 156 


,000 
100,000 17,952 


with the exception of 


The dagger (+) prefixed to a price indicates that the figures show the book val 
Where names of the banks are printed in tats, fuller returns may be found im the advertising col Pa 


UMNS in the 


—— 


———— 


~\COncLudED. ’ 


Sera. . 
uros SB 


Deposits. P’r| Bid. | Agk, 


8 — | 
959,156 100, [6 jthare 


160)....| . 
7,30, 159 100) 77°" 
724,392| 100 Keg 


2,312,137 10u| -7-""" eo 
687, 772 100 — 
ew Co. ee or 

3,353,658 1001 | 

542,663 , 

1,899,425 100) - 


Nom 

6,942,303 Too plait fi 

"643.738 100, 116 "35" 
aces 100 110 





beheld Cr 














ARIZONA. 











| Per 3 
338,407/100 146 


CONNECTICUT. 



























































t. Bank..| 100,000) 72,636 690,152/100) 185 
Val. rea a *Phoents. 100,000! 31.210) 482.505. 100 ne 
ARKANSAS. ae 
Bankot 6 er ee mmerce..| 100, 35,993' 593,448 25| 29 
Ban ot Little Rock. 135,000} .... .. 158, 25) 
Oltisens’ Bank....... 100, 61,000, 478. 25) “40 
Seman asins.| Sonod a0091, Laresisioo =~ *|lao 
Rock Tr. Co.. 50,0¢ ,637| 39, 25 
tile Trust Co.| #250,¢ eoss--- | _34,538)6100| ...... 
Union Co .. 50, 5.200 3u2,000/100 
‘ CALIFORNIA. 
Bank of Commerce . 7.175| 342,938|100| 1 
Bway Bk. & Tr. Co.. 35, ,027,296) 100, 
( Bank..... 134,176, 2,210,407) 1 
Seutral Bank........ 14,657, 341 1 
r Nat. 77,446, 1,837,646 1 
Serbia Sav" Bk. 16,503) 771,392) 
Dollars.Bk.& 1,797 97,941/100) ...... | 
Farmers’ & Mer. Bk. 02 6,523,646 1 
} ert “ge520 2isoe'isaitoo io 
Vv. 
Les Nat. 210,773, 2,831,553/100) 170 
Los Angeles Sav. BK. 1, 2,570,706! 1 
Main 8t. Sa 19,366; 807,700 
Merchants’ Nat. Bk 147,163 1,487.390)1 
Mat. Bk.of 5,558) 1.196,503}100) 131 
Becurity Sa 6,366) 4,040,114/550| 100 
South’n Cal. Sav. Bk. 51,317 .796|850) 1 
Bouthw’rn Nat 2, 535,3 1 
Rtate Bark& $1,588) 1,494,903) 100) 1 
Union Bx. of Sav’gs. 53,595, 1,443,043) 100 350 
N sé 
onitotals Bank..... 4,283,  248,320)1 
Central Bank........ 225.646) 3.130.083, 3 20" 38 
First N. 84,849) £3 108,919) lao 125 130 
Oakland BkofSav’gs 177,758| 9,092,760 50) 72% 75 
Union Nat. : 159,500) 1,031,450)100| 125 130 
Union 8a Bank 159,547) 975,235 | 100) pee"| ee 
AMENTO— | Per share 
=~ Bk.. 299,263 | 2,359, Res Hea es 
Far. & Mech. 8. Bk.. 22°984, 519, 333 pay pane Hert 
N B. DOM S Ca $10,840 3,7 3.710, 0.815) <22.] seeeee|-ennne 
People’s Sav’ a i MEPS...) concen | RSS: 
z to Bonk... ,790 2,837°506 ey PAR A, RT 
aa FRANCISCO— Per share 
Nai 852) 3,350,968! 100 123 |127%g 
Bank of California. . al 11 521 $0 100 456 
City & Count; iy Bank Bank 
Columous 8. 
Soe Wool'th NB B. 
Don’hoe-Kelly B’gCo 
First National 
French 8a Bk.. 
German sav b 
Humboldt Sav. & L.. 
‘utual Suv’gs Bank.|o 


| as Nat. of 8.Fr. 
San Fran. Nat. Bk.. 
8. Fran. Sav. Union. 


foe 





Seourlty State Sauk 
Gard. U }. Bk. & T.C 















> 








437,610, 9 
152,257) 


NADA. 


417/100, 18715 
$901 369 00,19 


























214,863 5800) wy - 


___ 678,427/100) 220022) .222° 


CAI 
[Returns of Canadian banks are given on page 64.]} 


ORADO SPR’QS-|__ 
EF Nat'l Bank.. 
Exo e Nat. Bank 
First Nationa) Bank 
Colo. Sp’gs Tr. Co 





will also be increased 


. ‘Sale ‘price. aCapital i pes 


____ COLORADO. | 


200,000, 70,000 2,000,000) 100 paced ReTKe 
100,000) 109,524) 3,365,750) ....) 2... ® 
40 2623" 722) 100) ...... ~_e 


100,000; 384,8 
250,000 20,357) 


y Capital to be increased. 


816.289) 


din; authorized amount is larger. bThis is ca: 
ount paidin. g Deposits include letters of o 














| _ 916,053 
1,312,178) 1 





| shar 
238,685! 894.543 os, a 
233,874)  930,895|100 154 |""" 
209,691) 1,18+,463/100 156 |" 
219.254| 1,120,491|100 197 |..." 
583| °647.840 109 150 [20 
¥ 764,941/1 ages |e 
,453| 1,765,848/100 190 | 
319,190 P396at 72 | 96 
218,450] 1;375,340/100 105 |... 
ae 
|10@ 122 /195 
10d 1 * 














15 ona 
287,176 1,160,116 1 150 ae 
430) 1,195,167 100)......"195 
211,194) °974,481/100) 135 |...... 
118,878} 480,766) 100 ...... aie 
| Per \share 
145,567| 446,794|100/ 130 140 
58. 453,000] 100! 130 | .ee«. 
50,656| 713,800/100) 125 |...... 

330,998| 1,133,302! 75 | 
120.583} 1,318,663/100) 125 |... 

DELAWARE. 





. Co. 
Seo'rity Tr, &8.D.Co. 


210,000; 61,987 


,000' 51,196 
500,000 209,614: 
110,000| 134,967 


200,010! 266,779) 
203,175) 386,511 
000) 306,54) 


500, 54 
500,000: 271,241 


Per share 

431, — 100\°117 120 
454, *115 125 
10079101 *117 (121 
"451,467 200 400 (450 


1,314,035 * 821g 87 
1/532,642 29* S2¥y 87 
1 ‘6v0. 995 10@ 152 165 
2)137,887 1 150 |160_ 





DISTRICT OF COLUMBIA. 





ont, ASH tral Nat. Bank. 


Oftisens 
Oolumbia. Ne at Bank. | 
’ &Mech.N 





Per share 
1,302,094/100) ......) ...... 
I ineaanl aston 


‘Trust Co. ot D. of C. 
Union Tr. & Stor. Co. 
Wash. Loan & Tr. Co. 





123, 475) 
see 
188, Aa0 
325,3 

41 crt 
348 


+372 
135,286) 
577,933) 
474,942! 
99,368) 
38, 117) 


6.58: 
79.798 
569.456 


wo 
ue 


163,315} 
31,102) 
379,576 


Per share 
1,916,636 1001290 | _ 
1/293,465 100 180 185 
1,510,293 100:X1G0 cs 
1, 147, 756) 100X300... 
06,349 100x120 |135 
1, aoe ,477| 100x375 425 


992,250 100x145 | 
4,006,816 100 a16 | 


New company. 100) .-+«+-|-+--" 


4,583,485 100: 198 aes 
1,036,417 100 1 


| 5,283,667'100 208 212 Hg 





FLORIDA. 





First Nat. 1 ow Fila. 


. Bk 
Nat. Bk. of. - ack’ ville 
N = Bk. State of Fla. 


~ Per \share | 


y50,000, §=24,704 
50,000 11,753 
100,000 59,085 
150,000, 336,729) 
100,000; 23,745 
50,000, 21,515 


Per 
592,629 10Q 120 125 
218,074 LOG ..... 100 


571,005 100 ...----:-0 

213,379 10d 300 350 
5a i ie 

438.831 100! 100 





r 80 per cent paid in. 


=r 
pia aldin; authorized amount is larger; when full paid. par 
* $25 percent paidin. © Ex-divident 














SEESE | 


|\s8as 


Bei |B | 


Janvary, 1908. ] 


Germania Ber. a 
Lowry Nat’! Bank. 

Maddox Rucker B.Co 
Neal Loan & Bkg. Co. 
Third National Bk.. 
Title Guar. & Tr. Co. 
Trust Co. of Georgia. 


Irish-American Bk.. 
Nat. Bk. of Augusta. 
Nat. Exchange Bk.. 
Planters’ L. & 8. Bk. 
Union Savings Bank 
Equitable Trust Co.. 


Oent. Georgia Bank. 
Commerc’! & Sav.Bk 
Bank 


First Nat. 
Home Sav. Bank.... 
Macon Sa Bank 


nm 
Onion Sav. Bk.& Tr. 
Ga.Tit.& Guar.Tr.Co 


ANNAH— 
ons fank...... 

ns’ Bank ...... 
Commercial Bank.. 

ania Bank 
Merchante’ Nat. Bk. 
Nat. Bk. ofSavannah 
OglethorpeSav.& Tr. 
Savann’h Bk.&Tr.0o 
So. Bk. State of Ga.. 
Savannah Trust Co.. 





Bk 
Continental Nat. Bk. 
Oorn Exch. Nat. Bk. . 
Drexel State Bank.. 
Drovers’ Dep. Nat. Bk 
First National Bank. 





ufre’ Nat. Bank 
ple’s Bk &Tr Co. 
ord Nat. Bank 
Nat. Bank...." 
Winnebago Nat. Bi. 


re 
YANGV 37 
a 
Oty National Rank 
Sale price, +B 





__100,000) | 





GEORGIA. 


WHERE NAMES ARE PRINTED IN ITALICS Fu 


LLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
INDIANA.—(CONCLUDED-) 





apital. 


Surplus 
Prosits, 


29,776 
143,675 . 
139,212} 796,755 
849,441 
108,019 











26,174 
246,844 
e 








IDAHO. 





60,000 
100,000 
100,000 





| 2,000,000 
50,000 


























15,370) 
23,500 


760,763 |. 
45,536| 1,043,309)... 
| 780,000 


a= 
3,396,081! 100 
1,261 339) 
84,579) 
2,€23,742) 100 
103,978 |100 
35,034 100 


100 
100 


424,189/100) 1 


100 


100 
100) 
100 


00/100 


100 
100; 





50,602) 835,480) 





874,359| 12,927,801) 
55,144, 644,813)1 


904,046 
16,607,532 
853,133 
509, 27,201,025 
1,147,375|34, 
2,579,949 
6,581 


88,673 
1,271,644 
6,003 















































































































































1,246,882 
09,246 
1,685,372 
905,818 
1,419,402 
1,423/176 
997.4 


1,375 902 








1,963/397/100 


479/1 
1,592,970 





74 
100 
1 


_New_ company. ‘100 103 _ 











INDIANA, 








200,000, 
350,000) 


¢ 
k Total of debentures. . >. re 


$1,900) 
66,004 


Per 
1,978,041|100| 160 
2,176,524)100| 120 


share 
2.0 
130 











EVANSVILLE (Con) | 
Old Nat. Bank 
Ohio Valley Tr. Co | 
Evansv.Tr.&S8av.Co. | 

FORT WAYNE— | 
First Nat. Bank..... | 
Hamilton Nat. Bank! 
Old National Bank.. | 
White Nat. Bank... 
Citizens’ Trust Co... 
Fort Wayne Tr. Co. 

INDIANAPOLIS. 
American Nat. Bank 
Capital Nat. Bank... 
Columbia Nat. Bank. 
Fletcher Nat. Bank.. 
Indiana Nat. Bank. 
Merchants’ Nat Bk, 
Union Nat. Bank... 


RE HaAurTe. 

ational Bank. 
National State Bank 
Vigo Co. Nat, Bank. 
Terre Haute Tr’st Co 





| Oapital. | 


8 % | 
500,000} 212,005) 
100,000, 2,559) 
100,000,  5,812| 


300,000; 157,111 | 
200,000; 295,994 
350,000) 162,77% 
200,000 


\ 103,735 
p100,000 2,000 
p100,000| 387,034 


223,863 
135,885 

10,067 
655,201 
423,572 
391.635 
500 11,453 
189,060 

86,254 


7,223 
254,54+ 





























Prr| 


Surplus | 
& Profits. 


Gross { 
Deposits. 


8 | 
1,971,582/100 
7,273'100 
233,628/100 
839,059) 100) 
2,202,438 100 
1,067,452/100 


1,4° 0,309) 100) 
290,335 |p50 


100 

100! 
5|100 
100 
100 


3,959,109 
4 


9,121 
1,525,259 


1,407,158 
557,253 
1,222,088/1 





229,864 


820,553) p50) . 


Ask 
share 


Bid, 


Per 
160 


102 |110 
P 











Bu INGTO — 
First Nation 
Ger.-Am. Sav. Bank. 
Towa State Sav. Bk.. 
Merchants’ Nat. Bk 
National State Bank 


m Pre Say, Bk. 





COouNCIL 
rot 


Comme: a ; 
Council Bl. Sav. Bk 
First National Bank 
State Savings Bank. 

DAVENPORT— 
Citizens’ Nat. Bank. 
Daven 


Germ Bk. 
Towa National Bank 
Scott Co. Sav. Bank 
Union Savings Bank 
Des MoINge~. 

Capital City State Bk 
Central State Bank. 
Citizens’ Nat. Bank. 
Des Moines Nat. Bk. 
Des Moines Sav. Bk. 


People’s Sav. Bank. 
Sec’rity Tr.& Sav. Bk 
State Savings Bank. 
Valley Nation’! Bank 
Valle 

lowa 

Dusuque— 

Citizens’ State Bank 
Dubuque Nat. Bank 


Pacey Se Sav. Bank 
First National Bank. 
‘ . Bk. 
— Nat’l Bank.. 
jOUX CITY— 
a AR Bank 
Iowa State Nat. B 





25,833 
436,121 
17,252 





627,818 
1,735,439 
1,783,175 

745,203 
anes 





819,595)... (113 


1,576,907 
1,727,027 
426,832 
,500,000 
231,007 
1,339,020 
183,157 
389,136 
1,657,499) . 
2,188,084! . 
390,485 


940,087 


1,080,335 
1,136,746 
63 1 


100 


100) 1 
746,883/100 


k2,738,594| 100 


383,892) 100 
480,002’ 100 
657,270) 100 
1,071,773 100 
733,587 |100) 
747,484 100 





1,571,235 | 100). 


913,258|100 
8 





1,535,746 100) 


1,724,412/100) 100 
537,567)1u0) 1 





KANSAS. 





TOPEKA— 
Bank of Topeka. . 
Central Nat'l Bank.. 
Citizens’ State Bank 
First Nat’l Bank... 
Merchants’ Nat. Bk 
State Savings Bank. 


210,000 
250,000 
25,000 
300,000, 
100,000 
25,000 


1,597,035 

1,061,618/100 
371,166/100 
778,005 | 100 
580,201 100 
483,508) LOO 





KENTUCKY. 





CoviNGTON. 








Third Nat. Bank 


asi 
| 


1 14,119) 


629,267 
1,210,973|100 
1,016,952 

714,447 

205,433 

211,165 


602,124 
558,481 
$0.891 














§ Trust deposits. «Capital and surplus to be increased. dNo d its; asi : 
nt paid in. = Bx aividena Pp. 0 deposits; does not do a general banking business 





THE QUOTATION SUPPLEMENT [Vou. LXxyy 








WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COoLUMNs, 


KENTUCKY—(ConcLUDED.) MASSACHUSET TS—(ConTinuEp.) 


Bu: 
é Profit. 








a A at a im a 


a 


i 





Surplus Gross 
é Profits.| Deposits. 
On—(Con.) 


LoursviLi.e— 8 $ T 
American Nat. C 157,660] 4,807,626 Boylston Nat. Bank. 
4,206,947 Bunker Hil! Nat. Bk. 
2,992,709) 1 : Central Nat. Bank... 
0} 3,362,693 Colonial Nat. Bank..| 
3.609.508 
4 





SSSe 








8 
270,114 
443,204 

















wNOoaGa 








J 508 > Commercial Nat. Bk. 
L,754,693) 50) 120 |. Eliot National Bank. 
630 1 Faneuil Hal) Nat. Bk 
451,778)1 . First National Bank. 
4 000) 48,732) 1,802,117 First Ward Nat. Bk.. 
Nat. Bk. of Ken cky 2,730,481/100) 190 |. Fourth Nat. Bank... 
fouthern Nat. Bank.| 250,000 5 1,935,018 . Freemans’ Nat. Bk.. 
Third Nat. Bank.... 000} 20,500) 966,883/100) 9 Moss, Nat. bank 
Union Natl Bank... ¥ 4,234,886 Mechanics’ Nat. Bk.. 
6,862) 576,680)1 Merchants’ Nat. Bk.. 
Metrop’litan Nat. Bk. 
173,625)§ 1,468,470 Monument Nat. Bk.. 
Mt. Vernon Nat. Bk. 
ty V: 000,000} 725,000 1 Nat. Bk. of Comm’ce 
Louisville Trust Co.. 130,000; 1,118,117 - | Nat. Bk. of Redemp.. 
National Trust Oo. New |Company. 05 Nat. Bk. of Republic 
Newrony— Nat. Exchange Bk. 
German Bank.. 14,485) 450,321 . Nat. Hamilton Bk... y ’ 
Newport Nat. Bank. 26,827) 628,366 : N. Market Bk.of Brig. 128,309 
aa, Saha National Rockland > 
ee wont of Rexbar ..| 800, 251,3 . 
New ORLEANS— at. Security Bank.. 
. Bank.. 2 Nat. Shawmut Bank. 
«(ea ered 4, 320, 95 1 A+ ee . Nat, suffolk Bank.. 
1160 




















~~ 



































ee ed ok oe 























seHse2 


© 











5 
Oe ee ee ee ee a ee 
=< 

































































Nat. Union Bank. . 
Nat. Webster Bank. 
New Eng. Nat. Bank 
Old Boston Nat. Bk 
People’s Nat. Bank 
of Roxbu 

Second Nat. Bank... 
South End Nat. Bk.. 
State National Bank. 
Third Nat. Bank. ... 
Washington Nat. Bk. 
Winthrop Nat. Bank 


Adams Trust Co, 








= 





3 = 


eS . 


g 





g 


i’ "S40, $51 
Commer’l.Tr.& 8. Bk. New |Ban 
Germania Nat. Bank yj 140,675; 1,159,813 
Germania Sav. Bk. & 
Trust Co 467,573) 4,692,074 
{nt.-State Tr. & B.Co. 5 
Louisiana Nat. Bank 
Metropolitan Bank. . 
ey State Bank. 
New Orleans Nat.Bk.| 2 949,184 
39,035 


212,841 
6,240 





g 
w 
3 


993 





8 














545 
In liqu 
i - 
"386, 988] 4,177,000 


250,000} 1,466,279) 1 
1,33u,427/10,615,234 
300,570) 4, 


. 269,27> 
155,561/ 1,961,990) | 
33,630) 11,167,918 
10,778 
24,072 
16,105 
6271 





332 





S88! 





38 83 











=< 























id 














§ 376 
Whitney Y 1,432,703 
Hibernia Bk &Tr.0o. 2,110,867| 9,950,550 y Trust Co . 
HREVEPORT— Columbia Trust Co.. 
zens’ Nat’! Bank 100,000 6,986 86,300 Federal Trust Co.. 
Commercial Nat. 3k. 251,963 1,329°405 International Tr. Co. 
First National Bank 137,541; 969,319 Massachusetts Tr.Co. 
Merch. & —. Bk. Mattapan D.&Tr.Co. 
& Trust C x 75,000} 1,500,000 Mercantile Tr. Co ... | 
shreveport Nat B.| 100/000| 21,000 600,000) New Eng, Trust Co. 
Old Colony Trust Co. 
State Bt St. “Trust Co. 
Danal Nat. Bank 000 2 915, estan 0: 1107 Union Trust Co.. 
900 1,908,139/100) 104 . 
000 973,776 1 Bev: 
465,873/1 00 Beverly iy Nat. Bank..| 118,711} 628,420 
1,647,391)1 
L 75 56,698) 1,000,132 











= i) 
pat at pat et pw mk tpt pk 





+ 





= 














ood 











~ 


5555 


ee . 


eae" 


1,684, 
3,891 

















$3 $88 


re 























= 








PORTLAND— 





38 
$33 


” 3, 


T 




















7 
88 





1 ,506,642 
218,460; 1,859,668 


"357, 721\1 

176 055 ay ty ‘687 
55,000 boat p. & 599,565 
CAMBRIDGE 191,686 


2,° 500,000 2 
Union 8. D. & Tr. Oo. 84,892 "332 eOtitoal ’t Nat. B’k.| 
Vv. tty emma | . 
‘ Nat. ity Bi Ca 57,640 306023 
Nat. City Bk.,Cam’ i| x 
268,858 7 ro t CO. | U 1,099,327 
543,613 AST lasaieme | 
4 Cambridge Nat. B'k. 390,571 
Pete ved Lechmere Nat. Bank 100,000 192,388 
HELSEA— } 
-4 : First National Bank.| 300,000| 118,815) 1,013,960 
WinnisimmetNat.Bk) 41,573 450,171 
Danvers— 
First National Bank.) 53,142 


36,472 

0,54 < 
808, 839 
94,547 
172,045 
119,802 322,840 


B. M. C. sfe 
Deposit & Trust... 169,685] 1,879,335 
ITCHBURG— 
Fitonburg, Nat. Bank 215,598, 1,378,289 
Rolistone Nat. Bank 000} 139 811 51,78 
Safety Fund Nat. Bk. 67,856 
Wachusett Nat. Bk..| 117:797| 884,628 


32,649; 171,537 
404,801 


4 . — 
"| 200,000} 148,446 
1,015,508 hier ’ 230,775 

















T 
g 



































acy jORE— 


















































































































































6,051,780 at las .704, 
148: 706, Bank 163,139 
2128-00013 t Baal! 5'314°800 209 ’ 4 ¥ 0,066) 336,954 
000,000 9,663,924 
100,000 posit & Trust Co... 34,416| 366,728 


000) .. New Co.. @ . 
FREDERICK a nan , 112,184) 981,841 
Dentral Nai. bank...) 120, 53,443] 134,982) 2 a Falls Nat. Bk. | 145,099 
’Nat.Bank | 100, 0} 1,981,841 35 pene dolyo 6 Nat. Bank. .| v 158,427 
. & Meck. Nat.Bk. 125,¢ 658,940! 3 we at > Bank... i 


Nat. Ba 
Sav. Bank. 0110; Preyer 115 ; AAWRENCE — 


) 227.745 n Nat. Bank! 30,917 
; | : pe tate Nat. Bank) 3 136.945 
an.arm_reeis\_ sym ral yy sions 


MASSACHUSETTS. — Lees Bank .. 


cniemneatatimiies <a a See i- 
Per ank. 

200,000! 10,240} 384,129/100) 100 pple Miouni Bauk| 
750,000} 394/913] 1,977,000) 100] 128 Merch. Nat. Bank | 400 y 
#1,500,000, 551,041} 2'27%/000|100| 120 Old Lowell Nat. Bk.) 200: 60.950 


eer, ziee. in Baek value. § Deposits include trust accounts. “aCe pital to be increased. post’ oes not doa 
ness. the so-called Wook! Deposits,” now forming capital on vueh dividends are ag a = Ss paid in; sathort 
larger. a Unpttal paid in; authorized amount is larger. s Capital to be decreased. z Ex-dividend 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 





MASSACHUSETTS.—(ConcLuDeED.) 





Capital. 


Bas 


Ask. 





apie a 
LoweLt—(Con. ) 
Prescott Nat. Bank.. 
Nat. Bank 
i og 

Union Na == 
it Nat. Bank. 

Wovell Trast Co 


ddlesex Bato De- 
“posi & Trust Co... 


LYN 
centr! Nat. Bank.. 
First National Bank. 
; n National Bank 





~ 
< 
ry 


8 
300 








400. 





avuv, 


200 


108,902 
In volt'y 
o} 21 1,169 





350,( 
250 











SES 








T 
32 3 


a 
< 








4,045 
2,509 
160,983 
233,20 





= 
=) 





oe 














388 


3333 





112;580 
107,707 


275,517 

229,784 

Uy +24 
38,650 





2 8 


3 2888 


130,156 





2 




















72,583 





s bo ¢ =t-t-4 








7,190 
eee 











3 
3 


























3 33: =. 


173,177 





— 


129, 4 























o> 





712782 






































1e8'327 





- 





850,836 
1,120,039 
11697, 295 

729; 796 


563,618 
458,471 





’ 
2;872,919 
612,923 


E-) 
Dt at fet kph pk pk bt pt Pt pt pt 





1,299,744 
1,656,391 
1,479,028 


2,549, 

1,487,658 
1,289,184 
2,259,590 
2,817,844 





te ee 





MICHIGAN. 








92,910 
1,659 











70,612 
112,730 








S82 83232 





= 














Home Sa aod 
8 Sav. eee. 
Marine Bay. — 


Mechanics’ 
Michigan Sav. B: 
Ola i etrolt National 


eeuenion Sav. Bk.. 
pw Sav. Bank.. 
State Sav Bank ..... 


~.. 





°. 
_ 


$333 

















33338 





= 








—. 





1,709,082 
re ghe. 
486,497/1 
803,162 
938,219 


191,334 
arto 











tion. 100; 
1,977,433 
Sos" ace : 














Dain a Trust Co.. 
RAN 
minAnD, Rapi 





Second Nat. Rank 


sS883 33 








SOO 





: 
~ 








~ 








318, B51 





23,557 
131,219 








140,925 
54,511 











154,119 
16 

















100,000 
200,000 


383,836 
46,963 


100,386 
126,957 


175,562 
96,221 
42,510 
63,232 

127,020 








13, 482, 736¢ 


Boe 100 
7 re ,567.170|100 
FY ,073,925 


2/120,974 
24 

0,085 1,952, 111 
2 

2,284,107 


2,475,921 
419,963) 3.5: 


vO18 
650,085 








2:819, 546 


681,103 
2,697, 375 


2,038,839 
425,900 
942,877 
,065,081 
2,198,556 
856, 


431 








614;367 








59,530) 











MIN 


NESOTA. 





ULUTH— 
American F 
Oty Nat. B Boxee Bk. 
mere 5 B’k’, 
Duluth Say. aE 0 
St. nie ent Bank, 


500,( 
500, 


25,000) 

100,00 

500, OC 
0 














206,466) 4. 
New 


12,750) 


546,224 6, 


share 
151 


P rotoved Bane 
100 e 


Per 
591,626/100) 150 
Bank 100) 101 
00, 
25,0€ 
105,94 
319.008 














210° 
P/rivate| Ban> 





MINNESOTA—(ConcLUDED.) 





| 
Oapital. 


é Profits. 


Surplus 


Gross 


Deposits. sabe 





MINNEAPOL!S— | 
Clarke Nat. Bank.. 
First National Bank! 
German-Amer. BE.. | 
Germania 


in, ank. 
National Bank of 
Northwestern Na- 
tional Bank., 


National Bank.... 
Minneapolis Tr. Co., 
Minn. a Co, 


ST. Pau 
Capital Hank 
First National Bank. 
Merchanis’ N. Bank. 
ye German- 
American Bank.. 
8t. Paul ‘Nat. Bank.. 
Scandi ae Amer- 








ry 00,000 
1,000,000 
60,000 
50,000 











424,232 
35,755 
8,380 
55,275 
285,909 
520, pe 
7,628 
43,405 


321,026 
14,753 


105,755 


47,318 
867,191 
260,834 


184,027 
84,070 


46,283 
151 ‘591 


24, 439 


"174 





B 
61,21 


8}... 
9,796, 238 


818,587 
201,622 


3,180,651 
4,710,079 
8,728,596 


300,558/100 


859,904 
9,304,901 
221,234 
2,708,385 
293,566 

1, 228, 382 


675,061 
7,633,263 
6,970,837 


6,267,394 
1,960,773 


1,079,629 
2, rr 951 


100 
100 
100 


100) 
10 
100 
106 
100 


100 
100 


100) 
100 


100} 28 





1 


toe] 136 
00 











Merchants’ Nat. Bk 
“= les’ Sav. Bank 


8,134 
45,299 
226,475 
164,784 


23,044 


395,848) ... 


184,995/1 


574,310 
528,806 
638,787 


362,295 








MISSOURI. 





iTy¥— 
Ain at. Bank 
City National Bank. 
Firat National Bank 
German-Amer. Bk. .: 
Inter-State National 
Bank 


Commerce 
Union Nat. Bank.. 
Western Exch’ge Bk. 
Fidelity Trust Co. 


ta’ 
Nat. Bk. of St. Joseph 
Park sapeee 
St. Jos. Stk. Yds. Bk 
Tootle-Lemon N. Bk. 
Val. Tr. Co 





Nat. Bank of Com’rce 
Northwest’n Sav. B’k 
Olive St. Bank...... 
south’n Com. & Sav. 
South Side Bank.. 
State National Bank 
Third National Bk .. 


Vandeventer Bank.. 
Amer.Cent.Trus 


Germania Trust Co. 
Hamilton Tr. _~ vam 


250,000) 
250,000 


,000 
50,000 






































103,858 
56,263 
770,394 
3,973 


683,097 
46,436 





1,447,007 29, ,835,311 


181,184 
21 


9,950 
838,033 
28,104 


17,696 
577,292 







































































273,554 
07: on 











2 874, 224 m4 
6,787,609 


ew 














it Co... 
8t. Louis Union Tr.Co 














4, — 941 
7,532 
4, is7, 116}16,904,804 





1,324,548 


3,961,975 
5 951,259 


558,9 


4,184,375 
1,186,736 


506,781 
8,642,630 


775,844) 100) 


2,542,366 
6 


30,482) 1 
a 


70,562). 


2,042,711 


1,386,393 

















MONTANA. 





BuTTe— 
First National Bank 
} a Bow Nat. Bk. 


Daly Bank & Tr. ‘Co. 


HELENA 
americas ‘Nat. Bk.. 
Nat. Bk. of Montana) 
Thos. Cruse Sav. Bk. 
Union Bk. & Tr. Co.. 












































518,748 
18,312 
392,887 
891 
35,000 
58,198 
07,496 


64,546 
75,000 


2,169, 556 
275,925|1¢ 
4,975,038 q 
1,105,216 
1°847,167 
54 050 

1, 


1,850,000 








00,006 














Per |share 


seeeee . seen 





“Sale — 
rary 


t — value 


ae and surplus to be increased. 
ik. p Amount paid in. 


r Oap. to be! Radin ory 


0 deposits; does not do a general banking business. & De 


y Cap. and surp. to be increased; see V. 74, p. 608, 658. 








apemanensenienes 


oI UER THER IE TINE 


ego THE QUOTATION SUPPLEMENT. (Vox. LXxyj 















































































































































































































































































































































































































































































































































































































































































































































































































































































































SS 
WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING CoLUMNs, 
NEBRASKA. NEW YORK.—(CoNTINUED.) 
surplus Gress 0a Surplus 
a . Profits. Deposits. P’r| Bid. | Ask. ipttal, @ Profits. Deposits. Pr Bid, 4th, 
apital ree ae 
¥ 8 Per \share § 8 
oly Bank.. 38,074) 631,748)....| .a--n-|--n-+| BROOKLYN Drtoes | Gee Boe Oe et ea notre 
Columbia Nat. Bank. 26,200/ 610,690/100) --2--+/-----* | Bedtord Bank......- ,000| 142,888) "1,528,600!16 
Farmers’ & Mer.Bk.. 4,535) | 97,168/100) ...--./.----- | Borough Bank ...... + 31,789 208,181 
First National 127,845) 2,267,586|100 ..--..|--.... Broadway Bank... 000] 21 1,820,900 
OMAHA— 8,466] 149,741 ce Bank...... jo00| 170:647] 11488;600 
City Bonk... , 601 weet | Oe va ath B’oh Bk. y 268,538 
Nat. Bk. 98,370 1,284,’ 752 skaaealobetet Wierd Bauk| 100, 18'087| 386'200 
First National Bank. 210,910) 6,586,262 2/1 gh oy Vm 100; 87:900| 720/000 
N. Bank. 14 ° 1,387,808 First National Bank. ’ 550,576) 4,337,000 
Nebraska Nat. Bank. ny : Manufact’s’ Nat. Bk.| 252,000! 496,500! 3,450.2 
Nat. a 188.439 6/945; 975 Mechanice’ Bank.... 500,000} 383,543 00,1 
Onion National Bank 9 3 506 R24 A ney ol Bank.... 100, 40,700 870,400 
U.8. National x pri 618, Nassau Nat. Bank... ; 646,193] 4,616; 
posuere’ Nat Bank 59,572| _ 948,768|1 National Oity Bani. tryst tiger ot Bet 
South Omaha Nat.B 252/088| 2,560,246 People’s Bank «:7-:| 100/000] 150.586] 1.291°900 
Oetlons! Be 180,587] 2,977,435|1 100,000; 79,800; 539,700 
N eae ’ liad aaa pies Pacacmes (nn tad Sprague Nat. Bank..| 200, 9 981.900 
2 Stuyvesant H't’sBk.| 100, ,000 90,000 
NEW HAMPSHIRE. Say 100, 62,317| 575,600 
l Per \share | Uni ai 200, 121, 1,225,200 
00,000| 222,432) 1,477,866 ‘1200 | Wallabout Bank..... 100,000] 68,200) 743,32 
-o sia ceaeay Tg ee ale aero ye Aa iba a 
Nai O e C age es 2 ~: 
ranean Bank:| 150°000| 72:496| ’4iS781 Brook! st Co..| 1,000,000) 1,847,221/13,873,409 
Second Nat. ‘ioe: 100,000! 45,956) 220,597 : Fiatbash Trost Qo “la 200,000 . 131,178 181 = 
NEW JERSEY. Hamilton Trust Co..| 500,000) °873,932| 6,190/880 
CAMDEN— | 8 Co.TrustCo..| 500, 1,166,210) 8,677,% 
Camden Nat. Bank..| 100,000) 51,666) 1,024,406 Longl.Loan &Tr.Co.| 1,000,000|1,357,610| 6,786,278 
First National Bank.| 200,000) 166,468| 1,060,502/1 ‘anuf’rs’ Trust Co.. 500, 950,879| 7,254,767 
National State Bank} 260,000 277,612 8,292,844 Nassau Trust Co....| 500,000| 442,141| 5/393,717 
Camden8.D.&T.Co.| 100,000) 510,948) 5,178,377 People’ e Trast Co...| 1,000,000) 1,490,018) 10,830,327 
Central Trust Co....| 100,000| 120,579) 1,228,241 Tr.Co.| °700,000| 502,105} 4,415,002 
Security Trust Oo...) 66,600! 85,614) °851,255 Burra.o— is Rep inte eg 
Be Eee eee | eee ees... 500, ’ 
Uitisee Bank.......| 100,000, 29,886, 381,836 fae tffalo tonnes 100,000] '170°151| 1.684.728 
Elizabethp’t Bkg.0o.| _ 50, 23,574 434,962 Columbia? Nat Bank. @200,000| 280, ,958,600 
National Btate 850,000| 5¥8,218| 1,730,246 n-American ..| 200,000] 156,958] 3,024,889 
Union Oo Trust Co.. x 112,822) 1,481,094 Ge Bank.......| _ 100, . fH ee pale 
ia! KEN— Man’ ’ &Trad.N: 1, 000 7 9 
eirst National 110,000; 497,438) 2,104,900 Marine Nal. Banke | "2: ,000' 1610, 162 13,382, 
Sacond Nat. Bank... 125,000 134.596 1 Sens People’s Bank....... 300/C 130,302| 2,487,947 
Seen .--|  ieaaee ne Third National Bank} 500,000, 130,760) 2,017:778 
t1udson Trust Oo.... 500,000; 82 20, 178 8,331,288 Buffalo L.T.&8.D.Co. 200,000 3,117,055) 1 
Trust Co. of N.J.....| 200,000) 229,548) 1,215,397 Fidelity Trust Co...., 500,000| 600,000| 7,754,570 
A ITy— “ae 
First National Bank. ,000/1,027,929 6,444,700 ee Canal Bk.| 300,000} 600,000| 4,710,962 
Hudson Co. Nat. Bk. ,000) "626.769 1,85 Merchanta’ Nat. Br. 100, 14 287, 
Second Nat. Bank.../ 250,000, 307,336 1320-100 ie ig Second Nat. Bank .| 300. 190,146) 1,227,314 
Third Nat Bank.,.-:| 200,000 263,107 1;385,600 100] 216". ..... Freee cst Oot 7:| 200,000) 100:000|..New Oo. 
; "e J * | _ 382,477/100) ...... Prices cent, |not sh 
Ty. N. J.| 1,000,000|1,793,488) 7,239.610| 100] 335 |.7-.- “Deposits of WT. O|sty banks a re reporte del no 
Greenv. Bk. & T. Cv. y 33,604, 0/100) 150 | ..... America, Bank of....| 1,500,000/3,447,245|20,580,7 
Jersey City Tr. Co. 00,¢ 51,062; 191,827/100) 160 |...... Amer. Exch. Nat. 5,000, 3,516,288/21,880,¢ 
I ust Oo....| 100,000' 105,478) | 361,536)1 Astor National Bk../ 350,000) 485,888| 4,161,000 
N. J.T. Gu.&Tr.Co.| 200, 726,734 4,638,910)1 Bowery Bank........ 250,000| 774,300) 3,075,000 
0. American Tr.Co.| 200,¢ 295, 452,519/100) ......|...... Broadway, National.) 1,000,000/1,938,764/ 5,502,900 
Peoples’ 8.D.&T.Co.| 100, 91,378) 2,520,626) 1 Bronx Borough Bk.. ‘C 54,199) | 566,337 
WN — "| 300;¢ 91,641 , 
iret Wat Bank... 100,000] 216,982) 2,040,662 100| 400 | -.... pent gt A Ed 622°622| 11,132,000 
eal 200,000} 66,345 1 ,023,808/1 05 | Century Bank.......| 100. 52,982) 196,200 
Moreisiown Tr Tr. Oo..; 600, 1,564,800| 4'522,131/100).-.... Chase Nat Bank....| 1,000,000/3,383,850 44.810 300 
EWARK— Chatham Bank.| 450,000|1,041,400| 5,780,7 
Essex Oo. Nat. Bank| 1,000,000/1,249,250) 4,669,120 00 |205 pa earner ry Bonk , 36871 73/ 22,922,400 
N. 000) 157.652) 1,5 15,260 100 Citizens’ Bank, Nat.) 1 TY 800! 6,403,200 
M te’ N. Bank ,000| 223,553) 2,199,509/100) 300 City Bank, National. 25,000, 104366700 
Nat. Newark Bkg.Co.| 1,000,000)1,062,982) 5,127,621 : Colonial B 100 000} 189,032) 2,372,000 
ational State O 398,834 1,978,295 ly -seeee Columbia Bank. ), 7 178,000 
North Ward N. Bank) 200, 231,981; 1,943,338/100) 300 |...... Commerce, Nat. Bk.of| 10,000,000) 7,959,362) 55,585,200 
Union —_ am. 1,500, 1,695, 177| 5,9538,463'100) 430 Consolidated N. Bk.. 1 c 1,012,995| 2,667,745 
Cit ty canon ade 0, Hod 408,489) 100 Uorn Exchange Bk..| 2.000,000)3,225,480 aneee eee 
eral Trust Go. i 541,298) 2,151,279/1 East River Nat.Bk..| 250,000| "148 1,407,500 
Fidelity Trust Co... .|a1,500,000/3,744,887/14,153,570/100| 997 /1 Empire State Bank..| a100.000| a100,000 ld 
West ae Trust Co..| '200,000) 107,872 706,044/1 Equitable Nat. Bank) 200, '795| __ 547,706 
whey Baunswign— Per |share | rederal Bank ..... .. 100,000} ........ New bank.|... 
...| 250,000! 306,644) 1,371,059!100) 220 |2 Fidelity Bank...... fi 107,545) 558,000 
People's Nat. Bank..| 100,000} 103,269! 535,305/1 Fifth Ave. Bank... 100, .591,166| 9,196,300 
New Brunswick Tr. Fifth Nat. Bank..... 6200, 411,183) 2,511,400 
Company...... «---| 100,000) 49,890) 493,510/100 ...... 150 | Firat Nat. Bank _.... 10,000,000) 12831609) 68,453,500 
PaTgr N~— Per 's FourteenthSt. Bank.| 100, 2} 2,176,500 
P Bank.| 400,000) 4°6,628) 2,639,795 /100) ...... 470 | Fourth Nat. Bank...| 3,000,000) 2,786,862|20,38 1,100 
Paterson Nat. Bank.) 300,000) 234,118) 1,957,467/100) 280 |...... Gallatin Natt Bank. 1,000,000/2,119,414| 5,336,200 
Second Nat. Bank ..| 150,000) 187,000) 1,146,000 BTR Desonns woort Bank... "200,000, 54,420| 1,640, 
Paterson Savings In- Garfield Nat. Bank.. 1,000,000) 1,309,930) 7,132,900 
atitution........... 500,000) 478,557) 9,351,954/100) ....../570 German-Amer. Bk 750,000} 460,149 3,774,200 
Citisens’ Trust Co. .| 150,000) 168,636 1,151,771/100) 325 |...... | Garman Exch. Bk. | 200,000 741| 3,510,400) 100} 350 
Hamilton TrustCo..| | 150,¢ 235,627| 1,280,434 /100| 425 |"--.- - | Germania Bank...... 200,000) &37.576| 4,752,800) 100} 600 
Paterson 8.D.&T.Co.| @100,000) 153,801/ 2,825,769/100) 750 |...... Greenwich Bank..... 200,000! 211,142 1,10v,800, 25) 350 
Silk City 8. D.& T.Co. 100,000 44,159 962,310) 10 0} 300 |...... Hamilton Bank.....__| 200,000 114,133) 2, ’037, 600 | 100) 170 
Broa St Nat Per |share | Hanover Nat'l Bank. 3,000,000) 6,061,671 |50,514,800|100| 630 
t. Nat. Bank.) 250,000) 142,790) 1,369,509/100) 125 | ..... | nnprs’&Trad’re’Nat 1.500,000/6,433.157| 19,967,000  100| 650 
Firet National Bank.) 500, 288,196) 1,168,157/100) 165  Nat’l Bank. ../ 1,000, 11,033,478) 4,150,000 235 
monton Banking 0o.| 800'000| 409's¢3| Voisises| So] oo m Bank | £00,000 "207.811 03900 100 60 (00 
nD . A y |_§ 600, 65| 5,665, 00 
Trenton Tr.&8D.Co.! 150, 50,571) 2:789,181'100) ...... | Ratner erat oe ooo 00011, 9057379 7,311,800) 1001600 
Lincoln Nat. Bank..| 300, Lae 829 12,958,400/100) 1050 jt 
as NEW MEXICO. 1/ 21,796,000 
—; Manhattan Co.,Bk. of} 2,050, 2,310,241) 21,<90, 
At Bua ERQUE— | Per eocnen Market & Ful.Nat.Bk| 1,093,190) 6,287,200 100) 265 
Bank o mMeErce,., 72,400) 19,637) 748, 962! 100; 100 Mechanics’ Nat. Bk.. ” 2 635, 591 13,166, 
First National Bank ___ 200,000 35. 169) 1 918, 821) 100) 250° \s06" Mech. & Traders’ Bk. | 7e Y " 367 "052| 4,070,000' 25 
NEW VORK. Mercantile Nat. Bk..| 1,000, 1517723 13,073: 100/100 4 
ee ——___—_—__ | Merehante’ Ex.N. Bk. "600, 306,899) 5,615,900) 50) tee 
ARBANY— | |__| Per \share | Merchante’ Nat. Bk.| 2,000, 1,289,337/ 13, 723,000| 50 1500 
s Albany County Bk 109,839] 1,166,264/100) 225 |...... Metro is, kof the 1,000,000) 1,286,367, 8,352,100 100/500 | 
t Nation 77,041} °582,316|100 110 |i15 | Mount Morris Bank. "250,000 | 2,884,100/100 
Mech’ nics & F’rmers’ 1,011,298 1,219,260) 100 550 ...... | Mutual Bank........ 200,000, 184,454) 2,139,900 
Nat. Commercial Bk 1,106,499) 10,342,404 100 450 |"-°- | Nassau Bank........| 500, 307,321, 3,043,000) 
Nat. Exchange B 128,168] 2,250,226|100; 150 (180 Amsterdam Nat...| 500, 77, 
. ¥. State Nat. Bk..| 376,659) 10,046,359) 100) 325 | ..... | N.Y. Qounty Nat Bk.| 200, 611,175 
Albany Trust Oo... | 271,982) 5,479,096 275 |300 | N.Y. Nat. Exch. Bk. 500,000) 35 
inion Trust Oo...... 284,441/ 1,669,644)... 250 |...... | NL ¥.,N. B. A.. Bk of| 2,000,000/2,386,038 
AUBURN— Per share | Nineteenth Ward Bk.) 200,000) 179,866 
Oayuga Oo. Nat. Bk.| 108,362/ 1,076,513) 25) 27% 28% | No. Amer.,Nat. Bk.of | 2,000,000) 2,026,076 
Nat. ank of Auburn) 107,699] 703,191) 100 105 110 | | Northern ‘Nat. Bank. | 300.6 zoe 
AMT: ‘er \share | Oriental SRR nanan 300, 4 
ey eee Bank 71,140| — 469,783/100| 100 |t10" | Pattie Bam n” q 422,700| 554,307) 4.024, 
Firet National Bank. 257, 175 2,063,779) 100, 165 |190 | Park Bank, "Nationa sos. 761)5: 
People’s Bank. . | 1 569,320/100| 100 | .. People’s K.......; 200, 373,297 
Binghamton Tr. Go | 277. rane 2.719'312 100) 1168" | Phenix Nat. Bank 1,000, ¢ 317,931 




















rted inte the 
* Sale price. 1+ Book value. a Capital an sur, lus to be increased. o Capital to be increased. «jJNew stock. s To be conve 
Albany County National Bank. z Ex. ai ividend . of » 
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62 THE QUOTATION SUPPLEMENT. [Von 
WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
UTAH. WISCONSIN. 
Capital. \4Promts.| Deposits, |P'r| Bid. | Ask. Capital. | Propte.| Der. |Pr| Bra, 
ALT Lake City— g g $ | Per share|_ La Cr g 8 8 = 
gah Tie Sr 100,000! ...... 348,929|100| 75 | 85 | Bataviay Bank...... 200, 47,368) 2,414,8301100| 7%, 
Commercial Nat. Bk.) 200,000| “27,266! 613,589|100| 101 /102 ExchangeState Bank 5,000}  4,833| 139" wa 
t Nat. Bank.., 500,000} 483,759) 2,420,061|100| 282 |283 | German-Amer 50,¢ 21,78 9,507|100]..... 
Deseret Sav’gs Bank) 100,000} 88,967| 1,801,826|100 232 233 | Nat.Bk. of ba Grosse 250, 139,588] 2 1234, 117/100|77"""% 
MeOornick ¢ Oo Bk| 250,000} 18,816) 5,848,788| Private |Banb | Security Savin, 30, 2,214 4,493|100)...--* 
National bank of Re- StateB’kofLa 50, 903 526, 612/100}... 
public..............| 300,000} 88,028 2,457,512 100! 120 |121 AMILWAUKEE.— Pe 
Grete Beak of'Geeh.| 900,000, 75,087) 1,000,513}100 149 1150 | Pirel Hakone ena 1200'000| “S1/987| T'4is eoaltool ss 
Bank..... 200,000} 19,939] 518,400/100| 90 | 91 | Marine Nat. Bank... ; 94,578| 3,306,596|100)...-™ 
Utah National Bank. 100,000] 15,887| 648,735|100| 100 {101 Mareh il & Lisley B’k 00, 151137 5,231,879 100|.-7"" 
@ of W. , x »429,925/100)..... 
at FE RE 150,000| 40,149) 549,187|r0x| ......|.---- | Nat. Exo Bank 5000} 207,684 283'81911 os 
Wa r Bros., B’nirs 100,000} 20,919) 1,151,798|10¢| Priv. Be md v.Bk| 200, 559,548 7,890,210)250)-- . 
n’s e8' e Bank..... K a bis, 
t O0--..---.| 200,000! 25,854) 3,393,180|100| 183/134 main Nat. Bank 91,500, 825, , 68, Slios rowan : 
, <olbieiint 100|......., 
Wisconsin Fidelity 
van Sot] 195,000| ......| ¢ tt a 
BaRRE— 
8.Bk &Tr.Co.| 50,000 9,770 841,001 
GraniteS.Bk.&T.Co| _ 50,000 506| 1,017, “ 
NBURLINgT of Barre} 100,000, 45,964) 415,395 20 Ine WYOMING. 3 
URLINGT' Noank. er re CHEYENNE— 
800,000) 117,604) 709. 814/100) ...... -=--e+ | Firat National Bank| 100,000| 49,080| _ 890,552 
Heronante™ Nat ak 500,000) 347,157 1.237, 014| 40) --22. |... : } , soe | enmeee 
OF nTrustCo, 50,000 151,438 146/100 rgeselogeans St’k Growers’ N. Bk. 100,000; 90,736] 1,289,695)... | ...... 
ONTPELIE) cer e = 
apt National Bosk| 200'000| _ 80°97 £24,00 ihe, poet tae 
ation A B . coes| cocces eecece 
Montpelier Nat Bk. 150,000} 132,290) 451,284/....| 22222.) 222022 
on’ er Vv. 
a trust Taree 50,000} 58,104) 2,438,851 CANADA. 
UTLAND i 
je iNav Bank. 700'009 oor659 $57°577 
en a , A ’ 
nm Nat. Bk..| 100,000, 28/301, 252/487 NEW BRUNSWICK. 
Rutland Co. Nat.Bk.| 300,000) 132'475| 491,947 0a. 
saan) 1008, $200) segaRe Fold in. | Pend, | Does. | rr] al 
VIRGINIA FREDERICTON— sank eat sual Wale Soe &- Peri 
. People’s Bk. of N.B.| 180,000 000} 417,952/150) 135 
NORFOL k— Per |share| gsr. JoHN— 
1) 1) vd 
Gity Nationsl Bank | 300'000| -pe’dae] -’sac’aasliool tee |tao | Sankof New Bruns.| 500,000| 700,000| 3,012,870|100| 800 
Nat Bk.ofOommerce| 500'000| B00°7s5] L,7ox’seeltoo| 17> ezs | _ ST: STEPHEN— : 
0. J 
Nor. Bkforsav.&Tr| 100, 133 ”796,005|100| 225 |...... | St Stephen’s Bank..| 200,000] 45,000| 303,458/100) .... 
"a Trackers’ Bi “33°00 “7 938 * Hts 180 ete ot a 
re » r) os eaces.|seene . 
Atlantic Tr. & D. p 72,300| 76.987)  76,768/100) ..... |.-.-.. NOVA SCOTIA. 
Tr. Co. .. 250,000 New| Company.|100} ..... a. 
Va. Sev. Bk. & Tr.Co p 99,500 4,380} 95,631/100| 110 115" Sia ienaein a 4 ) 
_— 9 1 
nb. B'z WT. Co.| p 100,000| 17,046| _ 329,255|100| 105. |. Se ere eete| 2 Soe'ooo| boo oon! 8.870 on6| 0] tae 
Pet’g Sav. & Ins. Co. 200,000) 425,711) 1,781,802) 20) ......| 71 Peop. Bk. Of Hatitax 700, 20 | ett ie 20! 1385: 
fhe National Kank. 100,000; 107.757; 313,089/100) ..... |190 Bk.of Canada 2, v 1,700, h13299270|100) 1 
pe Tr.Co..| 100,000 cote hess eo on Bk. of Halifax| 1,205,900| 775,000|h4,683,574| 50| 168% 
aierigs Wet, Bank| 390000] 70.971| 1,781,802/100) 126 |---| Windeon | 
Oty Bk. of Riehm'd. ¥ 122,121] 1,063,741| 25] 33 |..... E Bk. of W x 300, 25,000) 906,000 de 
Merchants’ Nat. Bk:| 900/000 8297498] g086'408|100| 300. |-222- agar al ' 
’ Na 5 ,066,408/100) S00 |...... Bank of Yarmouth..| 300,000) 40,000) 456,822) 75) 94 
125,000] 12,646) °388,125| 25| 26 | 28 : 
oe oy Bk ay pli ; gha'ensl obieberiine ine Exch. Bk. of Yarm..| 266,070; 40,000] 221,464 70) .... 
Provident Sav. Bank D, 57 ee ¥ 0) ONTARIO 
Sa BK. of Rich.. . 25 : : 
State 0: irginia 
Union Bk. of Richm.| 219,750 50) 1 HAMILTON— 
Richmond Ir. & 8.D.| 1,000, 100 Bank of Hamilton..| 2,000,000/1,600,000/15,148,631/100) 229 
Southern Oo... , 15,7! é 100} 112%)...... Osx a : 
Virginia Trust Co.. , 121,917} 521,501/100) ..... i135 AWA F 
Western Bk. of Can.| 434,889] 150,000| 2,848,756/100| 140 
poner E— Per share | Bank of Ottawa..... 2,000,000]1,865,000/11,825,663|100| 221 
at. Bank... 0, 60,000} 1,100,000/100) ...... sian TORONTO— 
Dexter, mn & Oo. 00, 113;256| 5,398,381/100| :.....|...... | Bank of Toronto....| 2,500,000/2,600,000/15,434,979| 100) 250 
First Nat. Bank.....| 150,000] 84,106| 2 Can. Bank of Com...) 8,000,000|2,500,000/A53578111| 50/161 
Ressciereay) iene] eae Pe Reay | SOU Ban te ab 8 a7 
Sound Nat.Bk. "000| 116,688| 3,760 Metropolitan Bank..| "702.975 702,975 9.078 1201100) sees 
joan Bank ........ 100,000] 39,833| 2,272,834/100| ......|..... Sovereign B'koi Gan. 1,220,631| +50,000| 1,670. 28/100). 
Reattle Nat. Bank...| 100,000) 41,558] 2,218,443|100) ......|...... | Standard Bank...... 3000,000| 850,000|10,242,026| 50) 245 
Washington Wat. Bk} 100,000] 293,394) 3,357,075|100 pee |g Traders’ he 3 Ris tied 1,500,000| 350, 9,930,1681100| 125 
KANE— er \8. 
Exchange Nat. Bk..| 250, 211,356] 2,251,302|100| 175 180 PRINCE EDWARD ISLAND. 
Old Nat. Bank | 200; 497379 1 oe. Fee|100| 170 lis Cc 
cores p > ’ HARLOTTETO’N— 
Traders’ Nat.Bank.| 200, 100:375| 2431'068|100| 190 |z00 1. 
Bpokrned Bast Tr.00 J 17:727| 2'521°107|100| 120 lise | Mer. Bk. of P.E.Is./ 300,018| 175,000] 1,020,831)....| «veal 
ACOMA— 
Lumbermen’s Nat... 100, 547,835 
Nat.Bk.of Commerce ; 97'973 1,765,284 QUEBEC. 
Pacific Nat. Bank... , 28,071 ony 471 
Fidelity Trust Co....| 300,¢ 29,765| 1,056,801 MONTREAL— 
Bi of Br. Nor, Am, | 4°966.666|1-776-388 i g680836 4 rd 
0: Tr. Nor. o- . 5 . _ 
WEST VIRGINIA. Ban poe Hesbelags 1,989,200} 950,000) 7,565.308 
WHEELING— Per \share Sade heen 2 300'000 2:250;000 nasi 7soee i 214 
Bank of Onio Valley} 175,000] 63,646) 767,484|100| 98 |...... | ProvincialBk.ofCan.| °818,289|........| 938,295 oll 
Bank of Wh -| 200, 28,510] 1,296,267|100| ..... 132 
Onty BE. of Wheeling 150/000 110,631 1,176,504 io0 eis jeer Pease tl nal 98,524! 350,000] 5,316,215} 30} 95 
‘ ercial | 100,000| ~ 61/250| °475;489|100] -.... 185" | Quetieo Banke. 25 000 $00,000| 7,416,257|100| 120 
Dollar Sav'gs Bank.) 100, oft 047 1,099,612 100 S60" |" nion Bank of Can.| 2,236,680| 650,000|11,040,640| 60) 126 | 
Germania if-Dol J (OE Peart rs seer | ST. HYACINTHE— 
a Bank..| 50, 9,734| 502,759 r 000] 1,111,578]... | . 
Nat. Bank of W. Va | 200,000| 77'357| 405,589 SRS: SR 4s Ta or 
People’s Bask ...| opr] seri} vaokarslion ct eee 269 
eeeee 9" | R a 3 «oe | oo 
Quarter Savings Bi.| 25,000 | 2,142/ 96,281 eae eens Se bo 
ith Sice <e 4000} 24,000) 400, 000 SHERBROOKE— ; 
Wheel. Title &Tr.Co.) 100,¢ 16,046| 692,593) | East. Townships Bk.) 1,989,390/1,200,000] 7,390,572) 50! 1613 








where 
increased. 


* Bale -hapmy t Book valne, 
x Ex-dividens 


{' Par of this bank is 250. d No deposits; does not do a general banking business. A Including 
is capital paid in; authorized amount is larger. 


q Capital and ourplas to be increased. 


r Ca) 

















